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LVKD�C$EGDUDKPDQ�DW�7DUMXPDQD�DQG�<DCTXE�-RKQVRQ�0DOLN
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V�VD\LQJV�DQG�GHHGV�DUH�FDOOHG�DKDGLWK��� WKH� OHJDO� RSLQLRQV� DQG� GHFLVLRQV� RI� WKH� 3URSKHW
V� &RPSDQLRQV�� WKHLU� VXFFHVVRUV�� DQG�VRPH�ODWHU�DXWKRULWLHV��0DOLN� �IXOO� QDPH 0DOLN�ELQ�$QDV�ELQ�0DOLN�ELQ�$EX�$PLU�$O�$VEDKL��ZDV�ERUQ� LQ����$�+�� DQG�GLHG� LQ�����$�+��+H� OLYHG�PRVW�RI�KLV� OLIH� LQ�0DGLQDK�� WKH�FLW\� LQ�ZKLFK� WKH�3URSKHW��SEXK��VHWWOHG�LQ��+H�ZDV�D�SUHHPLQHQW�VFKRODU�RI�,VODP��DQG�LV�WKH�RULJLQDWRU�RI�WKH� 0DOLNL� MXGLFLDO� VFKRRO� RI� WKRXJKW�� +H� LV� UHSXWHG� WR� KDYH� KDG� RYHU� RQH� WKRXVDQG�VWXGHQWV��'XULQJ�0DOLN
V�OLIHWLPH��KH�VWHDGLO\�UHYLVHG�KLV�0XZDWWD��VR�LW�UHIOHFWV�RYHU�IRUW\�\HDUV�RI�KLV�OHDUQLQJ�DQG�NQRZOHGJH��,W�FRQWDLQV�D�IHZ�WKRXVDQG�KDGLWK��,W�LV�LPSRUWDQW�WR�UHDOL]H��KRZHYHU��WKDW�0DOLN
V�FROOHFWLRQ�LV�QRW�FRPSOHWH��WKHUH�DUH�RWKHU�VFKRODUV�ZKR�ZRUNHG�DV�0DOLN�GLG�DQG�FROOHFWHG�RWKHU�UHSRUWV��
%RRN����7KH�7LPHV�RI�3UD\HU��6HFWLRQ����7KH�7LPHV�RI�3UD\HU�
%RRN����1XPEHU��������+H�VDLG���<DK\D�LEQ�<DK\D�DO�/D\WKL�UHODWHG�WR�PH�IURP�0DOLN�LEQ�$QDV�IURP�,EQ�6KLKDE�WKDW�RQH�GD\�8PDU�LEQ�$EGDO�$]L]�GHOD\HG�WKH�SUD\HU��8UZD�LEQ�D]�=XED\U�FDPH�DQG�WROG�KLP�WKDW�DO�0XJKLUD�LEQ�6KXED�KDG�GHOD\HG�WKH�SUD\HU�RQH�GD\�ZKLOH�KH�ZDV�LQ�.XID�DQG�$EX�0DVXG�DO�$QVDUL�KDG�FRPH�WR KLP�DQG�VDLG��
:KDW
V�WKLV��0XJKLUD"�'RQ
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�7KHQ�KH�SUD\HG�DJDLQ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG��7KHQ�KH�SUD\HG�DJDLQ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG��7KHQ�KH�SUD\HG�DJDLQ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG��7KHQ�KH�SUD\HG�DJDLQ�� DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� SUD\HG��7KHQ�-LEULO�VDLG��
7KLV�LV�ZKDW�\RX�KDYH�EHHQ�RUGHUHG�WR�GR�
�8PDU�LEQ�$EG�DO�$]L]�VDLG��
%H�VXUH�RI�ZKDW�\RX�UHODWH��8UZD��:DV�LW�GHILQLWHO\�-LEULO�ZKR�HVWDEOLVKHG�WKH�WLPH�RI�WKH�SUD\HU�IRU�WKH�0HVVHQJHU�RI�$OODK"
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%RRN����1XPEHU��������
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8UZD�VDLG�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�XVHG�WR�SUD\�DVU�ZKLOH� WKH�VXQOLJKW�ZDV�SRXULQJ�LQWR�KHU�URRP��EHIRUH�WKH�VXQ�LWVHOI�KDG�EHFRPH�YLVLEOH��L�H��EHFDXVH�LW�ZDV�VWLOO�KLJK�LQ�WKH�VN\���
%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�$WD�LEQ�<DVDU�VDLG���$�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVNHG�KLP�DERXW� WKH� WLPH� RI� WKH� VXEK� SUD\HU�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��GLG�QRW�DQVZHU�KLP��EXW�LQ�WKH�PRUQLQJ�KH�SUD\HG�VXEK�DW�ILUVW�OLJKW��7KH�IROORZLQJ�PRUQLQJ�KH�SUD\HG�VXEK�ZKHQ�LW�ZDV�PXFK�OLJKWHU��DQG�WKHQ�VDLG��
:KHUH�LV�WKH�PDQ� ZKR� ZDV� DVNLQJ� DERXW� WKH� WLPH� RI� WKH� SUD\HU"
� 7KH� PDQ� UHSOLHG�� 
+HUH� ,� DP��0HVVHQJHU�RI�$OODK�
�+H�VDLG��
7KH�WLPH�LV�EHWZHHQ�WKHVH�WZR�
���
%RRN����1XPEHU��������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�VXEK�DQG�WKH�ZRPHQ�ZRXOG� OHDYH�ZUDSSHG� LQ� WKHLU�JDUPHQWV�DQG� WKH\�FRXOG�QRW�\HW�EH�UHFRJQL]HG�LQ�WKH�GDUNQHVV���
%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�DQG�IURP�%XVU�LEQ�6DLG�DQG�IURP�DO�$UDM�DOO�RI�ZKRP�UHODWHG�LW�IURP�$EX�+XUD\UD�� WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KRHYHU�PDQDJHV�WR�GR�D�UDND�RI�VXEK�EHIRUH�WKH�VXQ�KDV�ULVHQ�KDV�GRQH�VXEK�LQ�WLPH��DQG�ZKRHYHU�PDQDJHV�WR�GR�D�UDND�RI�DVU�EHIRUH�WKH�VXQ�KDV�VHW�KDV�GRQH�DVU�LQ�WLPH���
%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�1DIL� IURP�WKH�PDZOD�RI�$EGXOODK� LEQ�8PDU� WKDW�8PDU�LEQ�DO�.KDWWDE�ZURWH�WR�KLV�JRYHUQRUV��VD\LQJ���7KH�PRVW�LPSRUWDQW�RI�\RXU�DIIDLUV�LQ�P\�YLHZ�LV� WKH�SUD\HU��:KRHYHU�SURWHFWV� LW�DQG�REVHUYHV�LW�FDUHIXOO\�LV�SURWHFWLQJ�KLV�GHHQ��ZKLOH�ZKRHYHU�LV�QHJOLJHQW�DERXW�LW�ZLOO�EH�HYHQ�PRUH�QHJOLJHQW�DERXW�RWKHU�WKLQJV���7KHQ�KH�DGGHG���3UD\�]KXKU�DQ\�WLPH�IURP�ZKHQ�WKH�DIWHUQRRQ�VKDGH�LV�WKH�OHQJWK�RI�\RXU�IRUHDUP�XQWLO� WKH� OHQJWK�RI�\RXU� VKDGRZ�PDWFKHV�\RXU�KHLJKW��3UD\�DVU�ZKHQ� WKH� VXQ� LV�VWLOO�SXUH�ZKLWH��VR�WKDW�D�ULGHU�FDQ�WUDYHO�WZR�RU�WKUHH�IDUVDNKV�EHIRUH�WKH�VXQ�VHWV��3UD\�PDJKULE�ZKHQ�WKH�VXQ�KDV�VHW��3UD\�LVKD�DQ\�WLPH�IURP�ZKHQ�WKH�UHGQHVV�LQ�WKH�ZHVWHUQ�VN\�KDV�GLVDSSHDUHG�XQWLO�D�WKLUG�RI�WKH�QLJKW�KDV�SDVVHG�� DQG�D�SHUVRQ�ZKR�VOHHSV��PD\�KH�KDYH�QR�UHVW��D�SHUVRQ�ZKR�VOHHSV��PD\�KH�KDYH�QR�UHVW��$QG�SUD\�VXEK�ZKHQ�DOO�WKH�VWDUV�DUH�YLVLEOH�DQG�OLNH�D�KD]H�LQ�WKH�VN\���
%RRN����1XPEHU��������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�� IURP�KLV�XQFOH�$EX�6XKD\O�IURP KLV�IDWKHU� WKDW�8PDU�LEQ� DO�.KDWWDE�ZURWH� WR�$EX�0XVD� VD\LQJ� WKDW� KH� VKRXOG�SUD\� ]KXKU�ZKHQ� WKH� VXQ�KDG�VWDUWHG� WR� GHFOLQH�� DVU� ZKHQ� WKH� VXQ� ZDV� VWLOO� SXUH� ZKLWH� EHIRUH� DQ\� \HOORZQHVV� KDG�HQWHUHG�LW�PDJKULE�ZKHQ�WKH�VXQ�KDG�VHW��DQG�WR�GHOD\�LVKD�DV�ORQJ�DV�KH�GLG�QRW�VOHHS��DQG�
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WR�SUD\�VXEK�ZKHQ�WKH�VWDUV�ZHUH�DOO�YLVLEOH�DQG�OLNH�D�KD]H�LQ�WKH�VN\�DQG�WR�UHDG�LQ�LW�WZR�ORQJ�VXUDV�IURP�WKH�PXIDVVDO��
%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�ZURWH�WR�$EX�0XVD�DO�$VKDUL�WKDW�KH�VKRXOG�SUD\�DVU�ZKHQ�WKH�VXQ�ZDV�VWLOO�SXUH�ZKLWH� VR� WKDW�D�PDQ�FRXOG� ULGH� WKUHH� IDUVDNKV� �EHIRUH�PDJKULE��DQG� WKDW�KH�VKRXOG�SUD\�LVKD�GXULQJ�WKH�ILUVW�WKLUG�RI�WKH�QLJKW��RU��LI�KH�GHOD\HG�LW��WKHQ�XS�XQWLO�WKH�PLGGOH�RI�WKH�QLJKW��DQG�KH�ZDUQHG�KLP�QRW�WR�EH�IRUJHWIXO��
%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�=L\DG�WKDW�$EGXOODK�LEQ�5DIL��WKH�PDZOD�RI�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG�$EX�+XUD\UD�DERXW�WKH�WLPH�RI�WKH�SUD\HU��$EX�+XUD\UD�VDLG���/HW�PH�WHOO�\RX��3UD\�]KXKU�ZKHQ�WKH�OHQJWK�RI�\RXU�VKDGRZ�PDWFKHV�\RXU�KHLJKW��DVU�ZKHQ�\RXU�VKDGRZ�LV�WZLFH�\RXU�KHLJKW��PDJKULE�ZKHQ�WKH�VXQ�KDV�VHW��LVKD�LQ�WKH�ILUVW�WKLUG�RI�WKH�QLJKW��DQG�VXEK�LQ�WKH�YHU\�ILUVW�OLJKW�RI�GDZQ���L�H��ZKHQ�WKH�GDZQ�KDV�GHILQLWHO\�FRPH��
%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� WKDW�$QDV� LEQ�0DOLN� VDLG�� �:H�ZRXOG� SUD\� DVU� DQG� DQ\RQH�ZKR� WKHQ�ZHQW� WR� WKH %DQL�$PU� LEQ�$ZI�ZRXOG�ILQG�WKHP�SUD\LQJ�DVU���
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$QDV�LEQ�0DOLN�VDLG���:H�ZRXOG�SUD\� DVU� DQG� DQ\RQH�ZKR� WKHQ�ZHQW� WR�4XED�ZRXOG�DUULYH� WKHUH�ZKLOH� WKH� VXQ�ZDV� VWLOO�KLJK���
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�DO�4DVLP�LEQ�0XKDPPDG� VDLG�� �1RQH� RI� WKH� FRPSDQLRQV� WKDW� ,� PHW� SUD\HG� ]KXKU� XQWLO� ZHOO� DIWHU�QRRQ���L�H��XQWLO�ZKHQ�WKH�VXQ�KDG�ORVW�LWV�ILHUFHQHVV����6HFWLRQ����7KH�7LPH�RI�WKH�-XPXD�3UD\HU�
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�XQFOH�$EX�6XKD\O�LEQ�0DOLN�WKDW�KLV�IDWKHU�VDLG���,�XVHG�WR�VHH�D�FDUSHW�EHORQJLQJ�WR�$TLO�LEQ�$EL�7DOLE�VSUHDG�RXW�RQ�WKH�GD\�RI�MXPXD�XS�WR�WKH�ZHVW�ZDOO�RI�WKH�PRVTXH��:KHQ�WKH�VKDGRZ�RI�WKH�ZDOO�FRYHUHG�WKH�ZKROH�FDUSHW��8PDU�LEQ�DO�.KDWWDE�ZRXOG�FRPH�RXW�DQG�SUD\�WKH�MXPXD�SUD\HU���0DOLN��$EX�6XKD\O
V�IDWKHU��DGGHG���:H�ZRXOG�WKHQ�UHWXUQ�DIWHU�WKH�MXPXD�SUD\HU�DQG�WDNH�RXU�PLGGD\�VOHHS���
%RRN����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$PU�LEQ�<DK\D�LEQ�<DK\D�DO�0D]LQL�IURP�,EQ�$EL�6DOLW�WKDW�8WKPDQ�LEQ�$IIDQ�SUD\HG�MXPXD�LQ�0DGLQD�DQG�DVU�LQ�0DODO��D�SODFH�VHYHQWHHQ�PLOHV�IURP�0DGLQD���0DOLN�FRPPHQWHG���7KDW�ZDV�E\�SUD\LQJ�MXPXD�MXVW�SDVW�PLGGD\�DQG WKHQ�WUDYHOOLQJ�IDVW����6HFWLRQ����&DWFKLQJ�D�5DND�RI�WKH�3UD\HU�
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EGDU�5DKPDQ�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��:KRHYHU�FDWFKHV�D�UDND�RI�WKH�SUD\HU�KDV�FDXJKW�WKH�SUD\HU���
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�VD\���,I�WKH�UXNX�KDV�SDVVHG�\RX�E\��VR�KDV�WKH�VDMGD���
%RRN����1XPEHU ��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�DQG�=D\G�LEQ�7KDELW�XVHG�WR�VD\���:KRHYHU�FDWFKHV�WKH�UXNX�KDV�FDXJKW�WKH�VDMGD���
%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� $EX� +XUD\UD� XVHG� WR� VD\���:KRHYHU�FDWFKHV�WKH�UXNX�KDV�FDXJKW�WKH�VDMGD�DQG�ZKRHYHU�PLVVHV�WKH�UHFLWDWLRQ�RI�WKH�XPP�DO�4XU
DQ�KDV�PLVVHG�PXFK�JRRG����6HFWLRQ����'XOXN�DVK�6KDPV�DQG�*KDVDT�DO�/D\O�
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���'XOXN�DVK�VKDPV�EHJLQV�IURP�ZKHQ�WKH�VXQ�SDVVHV�WKH�PHULGLDQ���
%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�'D
XG�LEQ�DO�+XVD\Q�VDLG�WKDW�VRPHRQH�KDG�WROG�KLP�$EGXOODK�LEQ�$EEDV�XVHG�WR�VD\���'XOXN�DVK�VKDPV�EHJLQV�IURP�ZKHQ�WKH�VXQ�SDVVHV�WKH�PHULGLDQ��*KDVDT�DO�OD\O�LV�WKH�JDWKHULQJ�RI�WKH�QLJKW�DQG�LWV�GDUNQHVV����6HFWLRQ����7KH�7LPHV�RI�3UD\HU�LQ�*HQHUDO�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,I� VRPHRQH�PLVVHV� WKH� DVU�SUD\HU�LW�LV�DV�LI�KH�KDV�VXIIHUHG�D�JUHDW�PLVIRUWXQH�LQ�KLV�IDPLO\�DQG�ZHDOWK���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�RQFH�8PDU�LEQ�DO�.KDWWDE�OHIW�DIWHU�GRLQJ�WKH�DVU�SUD\HU�DQG�PHW�D�PDQ�ZKR�KDG�QRW�EHHQ�WKHUH��8PDU�DVNHG�KLP�ZKDW�KDG�NHSW�KLP� IURP� WKH�SUD\HU�DQG�HYHQWKRXJK� WKH�PDQ�JDYH�D�JRRG�UHDVRQ��8PDU�VDLG���<RX�KDYH�JLYHQ�\RXUVHOI�VKRUW�PHDVXUH���<DK\D�DGGHG�WKDW�0DOLN�FRPPHQWHG���,W�LV�VDLG�WKDW�HYHU\WKLQJ�KDV�D�VKRUW�PHDVXUH�DQG�D�IXOO�PHDVXUH���
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%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW<DK\D� LEQ� 6DLG� XVHG� WR� VD\�� �(YHQ� LI� VRPHRQH�PDQDJHV�WR�SUD\�EHIRUH�WKH�WLPH�RI�WKH�SUD\HU�KDV�SDVVHG��WKH�WLPH�WKDW�KDV�SDVVHG�KLP�E\�LV�PRUH�LPSRUWDQW��RU�EHWWHU��WKDQ�KLV�IDPLO\�DQG�ZHDOWK���<DK\D�VDLG�WKDW�0DOLN�VDLG���,I�WKH�WLPH�IRU�D�SUD\HU�FRPHV�DQG�D�WUDYHOOHU�GHOD\V�D�SUD\HU�WKURXJK�QHJOHFW�RU� IRUJHWIXOQHVV�XQWLO�KH� UHDFKHV�KLV� IDPLO\��KH�VKRXOG�GR�WKDW SUD\HU� LQ�IXOO�LI�KH�DUULYHV�ZLWKLQ�WKH�WLPH��%XW�LI�KH�DUULYHV�ZKHQ�WKH�WLPH�KDV�SDVW��KH�VKRXOG�GR�WKH�WUDYHOOLQJ�SUD\HU��7KDW�ZD\�KH�RQO\�UHSD\V�ZKDW�KH�RZHV���0DOLN� VDLG�� �7KLV� LV�ZKDW� ,� KDYH� IRXQG� WKH�SHRSOH�DQG�PHQ�RI�NQRZOHGJH�GRLQJ� LQ�RXU�FRPPXQLW\���0DOLN�H[SODLQHG�WKDW�VKDIDT�ZDV�WKH�UHGQHVV�LQ�WKH�VN\�DIWHU�WKH�VXQ�KDG�VHW��DQG�VDLG���:KHQ� WKH� UHGQHVV�KDV�JRQH� WKHQ� WKH� LVKD�SUD\HU� LV�GXH�DQG�\RX�KDYH�OHIW� WKH�WLPH�RI�PDJKULE���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�RQH�WLPH�$EGXOODK�LEQ�8PDU�IDLQWHG�DQG�ORVW�KLV�VHQVHV�DQG�KH�GLG�QRW�PDNH�XS�WKH�SUD\HU��0DOLN�FRPPHQWHG���:H�FRQVLGHU� WKDW� WKDW�ZDV�EHFDXVH��DQG�$OODK�NQRZV�EHVW�� WKH�WLPH�KDG�SDVVHG��6RPHRQH�ZKR�UHFRYHUV�ZLWKLQ�WKH�WLPH�KDV�WR�SUD\����6HFWLRQ����6OHHSLQJ�7KURXJK�WKH�3UD\HU�%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WUDYHOOHG�E\�QLJKW�RQ�WKH�ZD\�EDFN�IURP�.KD\EDU�7RZDUGV�WKH�HQG�RI�WKH�QLJKW�KH�VWRSSHG�IRU�D�UHVW�DQG�WROG�%LODO�WR� VWD\� DZDNH� WR� NHHS�ZDWFK� IRU� WKH� VXEK� SUD\HU�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KLV�FRPSDQLRQV�VOHSW��%LODO�VWD\HG�RQ�JXDUG�DV�ORQJ�DV�ZDV�GHFUHHG�IRU�KLP�DQG�WKHQ�KH OHDQW�DJDLQVW�KLV�ULGLQJ�FDPHO�IDFLQJ�WKH�GLUHFWLRQ�RI�WKH�GDZQ�DQG�VOHHS�RYHUFDPH�KLP�DQG�QHLWKHU�KH�QRU�WKH�0HVVHQJHU�RI�$OODK�QRU�DQ\�RI�WKH�SDUW\�ZRNH�XS�XQWLO�WKH�VXQ
V�UD\V�KDG�VWUXFN�WKHP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DODUPHG��%LODO�H[FXVHG�KLPVHOI��VD\LQJ���0HVVHQJHU�RI�$OODK��7KH�2QH�ZKR�WRRN�\RXU�VHOI�ZDV�WKH�2QH�ZKR�WRRN�P\VHOI���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� RUGHUHG� WKH�SDUW\� WR�PRYH�RQ�DQG�VR�WKH\� URXVHG� WKHL� U�PRXQWV� DQG� URGH� RQ� D� VKRUW� GLVWDQFH�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�%LODO�WR�JLYH�WKH�LTDPD�DQG�WKHQ�OHG�WKHP�LQ�WKH�VXEK�SUD\HU��:KHQ�KH�KDG�ILQLVKHG�KH�VDLG���$Q\RQH�ZKR�IRUJHWV�D�SUD\HU�VKRXOG�SUD\�LW� ZKHQ� KH� UHPHPEHUV� $OODK� WKH%OHVVHG� DQG� ([DOWHG� VD\V� LQ� +LV� ERRN�� 
(VWDEOLVK� WKH�SUD\HU�WR�UHPHPEHU�0H�
��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�=D\G�LEQ�$VODP�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRSSHG�IRU�D�UHVW�RQH�QLJKW�RQ�WKH�ZD\�WR�0DNND�DQG�DSSRLQWHG�%LODO� WR�ZDNH� WKHP�XS� IRU� WKH�SUD\HU��%LODO�VOHSW�DQG�HYHU\RQH�HOVH�VOHSW�DQG�QRQH�RI�WKHP�ZRNH�XS�XQWLO�WKH�VXQ�KDG�ULVHQ��:KHQ�WKH\�GLG�ZDNH�XS�WKH\�ZHUH�DOO�DODUPHG�� 7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RUGHUHG�WKHP�WR�ULGH�RXW�RI�WKH�YDOOH\��VD\LQJ�WKDW�WKHUH�ZDV�D�VKD\WDQ�LQ�LW��6R�WKH\�URGH�RXW�RI�WKH�YDOOH\� DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� RUGHUHG�WKHP�WR�GLVPRXQW�DQG�GR�ZXGX�DQG�KH�WROG�%LODO�HLWKHU� WR�FDOO� WKH�SUD\HU�RU� WR�JLYH�WKH�LTDPD��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKHQ�OHG�WKHP�
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LQ�WKH�SUD\HU��1RWLFLQJ�WKHLU�XQHDVLQHVV��KH�ZHQW�WR�WKHP�DQG�VDLG��
2�SHRSOH��$OODK�VHL]HG�RXU� VSLULWV� �DUZDK�� DQG� LI�+H�KDG�ZLVKHG�+H�ZRXOG�KDYH� UHWXUQHG� WKHP� WR�XV�DW� D� WLPH�RWKHU� WKDQ� WKLV�� 6R� LI� \RX� VOHHS� WKURXJK� WKH� WLPH� IRU� D� SUD\HU� RU� IRUJHW� LW� DQG� WKHQ� DUH�DQ[LRXV�DERXW� LW��SUD\� LW� DV� LI�\RX�ZHUH�SUD\LQJ� LW� LQ� LWV� WLPH�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WXUQHG�WR�$EX�%DNU�DQG�VDLG��
6KD\WDQ�FDPH�WR�%LODO�ZKHQ�KH�ZDV�VWDQGLQJ�LQ�SUD\HU�DQG�PDGH�KLP�OLH�GRZQ�DQG�OXOOHG�KLP�WR�VOHHS�OLNH�D� VPDOO� ER\�
� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� WKHQ�FDOOHG�%LODO�DQG�WROG�KLP�WKH�VDPH�DV�KH�KDG�WROG�$EX�%DNU��$EX�%DNU�GHFODUHG�� 
,�EHDU�ZLWQHVV�WKDW�\RX�DUH�WKH�0HVVHQJHU�RI�$OODK�
����6HFWLRQ����3URKLELWLRQ�DJDLQVW�'RLQJ�WKH�3UD\HU�DW�WKH�+RWWHVW�+RXU�RI�WKH�'D\�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6FRUFKLQJ�KHDW�LV�D�SDUW�RI� WKH�EODVW�RI� -DKDQQDP��6R��ZKHQ� WKH�KHDW� LV� ILHUFH��GHOD\� WKH�SUD\HU�XQWLO� LW�JHWV�FRROHU���+H�DGGHG�LQ�H[SODQDWLRQ���7KH�)LUH�FRPSODLQHG�WR�LWV�/RUG�DQG�VDLG��
0\�/RUG��SDUW�RI�PH�KDV�HDWHQ�DQRWKHU�SDUW�
�VR�+H�DOORZHG�LW�WZR�EUHDWKV�LQ�HYHU\�\HDU��D�EUHDWK�LQ�ZLQWHU�DQG�D�EUHDWK�LQ�VXPPHU���%RRN����1XPEHU���������0DOLN� UHODWHG� WR�XV� IURP�$EGXOODK� LEQ�<D]LG� WKH�PDZOD�RI�DO�$VZDG� LEQ�6XI\DQ�� IURP�$EX� 6DODPD� LEQ� $EG� DU�5DKPDQ� IURP�0XKDPPDG� LEQ� $EG� DU�5DKPDQ� LEQ� 7KDZEDQ�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�KHDW�LV�ILHUFH�GHOD\�WKH�SUD\HU�XQWLO�LW�JHWV�FRROHU��IRU�VFRUFKLQJ�KHDW�LV�D�SDUW�RI�WKH�EODVW�RI�-DKDQQDP���+H�DGGHG���7KH�)LUH�FRPSODLQHG�WR�LWV�/RUG��VR�+H�DOORZHG�LW�WZR�EUHDWKV�LQ�HDFK�\HDU��D�EUHDWK�LQ�ZLQWHU�DQG�D�EUHDWK�LQ�VXPPHU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�KHDW�LV�ILHUFH��ZDLW�XQWLO�LW�JHWV�FRROHU�EHIRUH�\RX�GR�WKH�SUD\HU��IRU�VFRUFKLQJ�KHDW�LV�IURP�WKH�EODVW�RI�-DKDQQDP����6HFWLRQ� ��� 7KH� 3URKLELWLRQ� DJDLQVW� (QWHULQJ� WKH� 0RVTXH� 6PHOOLQJ� RI� *DUOLF� DQG� WKH�3URKLELWLRQ�DJDLQVW�FRYHULQJ�WKH�0RXWK�LQ�3UD\HU�%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$Q\RQH�ZKR�HDWV�WKLV�SODQW�VKRXOG�QRW�FRPH�QHDU�RXU�PRVTXHV��7KH�VPHOO�RI�WKH�JDUOLF�ZLOO�RIIHQG�XV���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�0XMDEEDU�WKDW�KH�XVHG�WR�VHH�6DOLP� LEQ $EGXOODK� SXOO� WKH� FORWK� DZD\� ILHUFHO\� IURP� WKH� PRXWK� RI� DQ\� PDQ� KH� VDZ�FRYHULQJ�KLV�PRXWK�ZKLOH�SUD\LQJ��%RRN����3XULW\��6HFWLRQ����+RZ�WR�GR�:XGX�%RRN����1XPEHU��������
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<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� $PU� LEQ� <DK\D� DO�0D]LQL� WKDW� KLV� IDWKHU� RQFH�DVNHG�$EGXOODK�LEQ�=D\G�LEQ�$VLP��ZKR�ZDV�WKH�JUDQGIDWKHU�RI�$PU�LEQ�<DK\D�DO�0D]LQL�DQG�RQH�RI�WKH�FRPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LI�KH�FRXOG�VKRZ�KLP�KRZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQWKLP�SHDFH��GLG�ZXGX��$EGXOODK�LEQ�=D\G�LEQ�$VLP�DJUHHG�WR�GR�VR�DQG�DVNHG�IRU�ZDWHU�WR�GR�ZXGX��+H�SRXUHG�VRPH�RXW�RQ�WR�KLV�KDQG�DQG�ZDVKHG�HDFK�KDQG�WZLFH�DQG�WKHQ�ULQVHG�KLV�PRXWK� DQG� VQXIIHG�ZDWHU� XS� KLV� QRVH� DQG� EOHZ� LW� RXW� WKUHH� WLPHV�7KHQ� KH�ZDVKHGKLVIDFH�WKUHH�WLPHV�DQG�ERWK�RI�KLV�DUPV�XS�WR�WKH�HOERZV�WZLFH��+H�WKHQ�ZLSHG�KLV�KHDG�ZLWK� ERWK� KDQGV�� WDNLQJ� KLV� KDQGV� IURP� KLVIRUHKHDG� WR� WKH� QDSH� RI� KLV� QHFN� DQG� WKHQ�EULQJLQJ�WKHP�EDFN�WR�ZKHUH�KH�KDG�EHJXQ��7KHQ�KH�ZDVKHG�KLV�IHHW��%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]=LQDG� IURP�DO�$UDM� IURP�$EX�+XUD\UD� WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�GR�ZXGX�� VQXII�ZDWHU� LQWR� \RXU� QRVH� DQG� EORZ� LW� RXW�� DQG� LI� \RX� XVH� VWRQHV� WR� FOHDQ� \RXU�SULYDWH�SDUWV�XVH�DQ�RGG�QXPEHU���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�$EX�,GULV�DO�.KDZODQL�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KH� SHUVRQ�GRLQJ�ZXGX�VKRXOG�VQXII�ZDWHU�XS�KLV�QRVH�DQG�EORZ�LW�RXW�DJDLQ���%RRN����1XPEHU��������<DK\D� VDLG� WKDW� KH� KHDUG�0DOLN� VD\� WKDW� WKHUH�ZDV� QR� KDUP� LQ�ZDVKLQJ� WKH�PRXWK� DQG�FOHDQLQJ�WKH�QRVH�ZLWK�RQO\�RQH�KDQGIXO�RI�ZDWHU��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW KH�KDG�KHDUG�WKDW�$EG�DU�5DKPDQ�LEQ�$EL�%DNU�ZDV�YLVLWLQJ�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$,,DK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQ�WKH�GD\�WKDW�6DG�LEQ�$EL�:DTTDV�GLHG��DQG�KH�DVNHG�IRU�VRPH�ZDWHU�WR�GR�ZXGX��$
LVKD�VDLG�WR�KLP�� 

$EG�DU�5DKPDQ��3HUIRUP�\RXU�ZXGX�IXOO\��IRU�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
:RH�WR�WKH�KHHOV�LQ�WKH�ILUH�
���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�0XKDPPDG�LEQ�7DOKDIURP�8WKPDQ�LEQ�$EG�DU�5DKPDQ�WKDW�KLV�IDWKHU�UHODWHG�WR�KLP�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�ZDVK�ZKDW�ZDV�EHQHDWK�KLV�ZDLVW�ZUDSSHU�ZLWK�ZDWHU��%RRN����1XPEHU��������<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKDW�D�PDQ�VKRXOG�GR�LI��ZKHQ�KH�GLG�ZXGX��KH�IRUJRW�DQG�ZDVKHG�KLV� IDFH�EHIRUH�KH�KDG� ULQVHG�KLV�PRXWK��RU�ZDVKHG�KLV� IRUHDUPV�EHIRUH�KH�KDG�ZDVKHG�KLV�IDFH��+H�VDLG���,I�VRPHRQH�ZDVKHV�KLV�IDFH�EHIRUH�ULQVLQJ�KLV�PRXWK��KH�VKRXOG� ULQVH� KLV� PRXWK� DQG� QRW� ZDVK� KLV� IDFH� DJDLQ�� ,I� VRPHRQH� ZDVKHV� KLV� IRUHDUPV�EHIRUH�KLV�IDFH� KRZHYHU��KH�VKRXOG�ZDVK�KLV�IRUHDUPV�DJDLQ�VR�WKDW�KH�KDV�ZDVKHG�WKHP�DIWHU�KLV�IDFH��7KLV�LV�LI�KH�LV�VWLOO�QHDU�WKH�SODFH��RI�ZXGX����%RRN����1XPEHU��������<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�DERXW�ZKDW�D�PDQ�VKRXOG�GR�LI�KH�KDG�IRUJRWWHQ�WR�ULQVH�KLV�PRXWK� DQG� QRVH� XQWLO� KH� KDG� SUD\HG�� DQG� KH� VDLG�� �+H� GRHV� QRW� KDYH� WR� UHSHDW� WKH�SUD\HU�� EXW� VKRXOG� ULQVH� KLV�PRXWK� DQG� QRVH� LI� KH�ZLVKHV� WR� GR� DQ\�PRUH� SUD\HUV� DIWHU�WKDW����6HFWLRQ����7KH�:XGX�RI�D�0DQ�ZKR�KDV�EHHQ�$VOHHS�ZKHQ�KH�*HWV�8S�WR�3UD\�
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%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]=LQDG� IURP�DO�$UDM� IURP�$EX�+XUD\UD� WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�ZDNH�XS�IURP�VOHHS�WR�SUD\��ZDVK�\RXU�KDQGV�EHIRUH�\RX�SXW�WKHP�LQ�WKH�ZXGX�ZDWHU��IRU�\RX�GR�QRW�NQRZ�ZKHUH�\RXU�KDQGV�KDYH�VSHQW�WKH�QLJKW���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���,I�\RX�IDOO�DVOHHS�,\LQJ�GRZQ�\RX�PXVW�GR�ZXGX���EHIRUH�\RX�SUD\�����<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW� WKH�D\DW��<RX�ZKR�EHOLHYH��:KHQ�\RX�ULVH� IRU�SUD\HU�ZDVK�\RXU�IDFHV��DQG�\RXU�DUPV�WR�WKH�HOERZV��DQG�ZLSH�RYHU�\RXU�KHDGV�DQG�\RXU�IHHW�XS�WR�WKH�DQNOHV���UHIHUV�WR�ULVLQJ�IURP�EHG��PHDQLQJ�VOHHS��<DK\D�VDLG�WKDW 0DOLN�VDLG���7KH�VLWXDWLRQ�ZLWK�XV�LV�WKDW�RQH�GRHV�QRW�KDYH�WR�GR�ZXGX�IRU�D�QRVH�EOHHG��RU�IRU�EORRG��RU�IRU�SXV�LVVXLQJ�IURP�WKH�ERG\��2QH�RQO\�KDV�WR�GR�ZXGX�IRU�LPSXULWLHV�ZKLFK�LVVXH�IURP�WKH�JHQLWDOV�RU�WKH�DQXV��RU�IRU�VOHHS���<DK\D� UHODWHG� WR�PH IURP�0DOLN� IURP�1DILWKDW� ,EQ�8PDU�XVHG� WR�VOHHS�VLWWLQJ�DQG� WKHQ�ZRXOG�SUD\�ZLWKRXW�GRLQJ�ZXGX���6HFWLRQ����:KDW�LV�3XUH�IRU�:XGX�%RRN����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�6DIZDQ�LEQ�6XOD\P�IURP�6DLG�LEQ�6DODPD�RI� WKH�%DQL�$]UDT�IURP�DO�0XJKLUD�LEQ�$EL�%XUGD�RI�WKH�WULEH�RI�%DQL�$EG�DG�'DU�WKDW�KH�KDG�KHDUG�$EX�+XUD\UD�VSHDN�DERXW�D�PDQ�ZKR�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG���0HVVHQJHU�RI�$OODK��:H�WUDYHO�E\�VHD�DQG�ZH�GR�QRW�FDUU\�PXFK�IUHVK�ZDWHU�ZLWK�XV�VR�LI�ZH�GR�ZXGX�ZLWK�LW�ZH�JR�WKLUVW\��&DQ�ZH�GR�ZXGX� ZLWK� VHDZDWHU"�� 7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��UHSOLHG���OWV�ZDWHU�LV�SXUH��DQG�LWV�GHDG�FUHDWXUHV�DUH�KDODO���%RRN����1XPEHU���������<DK\D�UHODWHG WR�PH�IURP�0DOLN�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�IURP�+XPD\GD�ELQW�$EL�8ED\GD�LEQ�)DUZD�WKDW�KHU�PDWHUQDO�DXQW�.DEVKD�ELQW�.DE�LEQ�0DOLN��ZKR�ZDV�WKH�ZLIH�RI�WKH�VRQ�RI�$EX�4DWDGD�DO�$QVDUL��WROG�KHU�WKDW�RQFH�$EX�4DWDGD�ZDV�YLVLWLQJ�KHU�DQG�VKH�SRXUHG�RXW�VRPH�ZDWHU�IRU�KLP�WR�GR�ZXGX�ZLWK��-XVW�WKHQ�D�FDW�FDPH�WR�GULQN�IURP�LW��VR�KH�WLOWHG�WKH�YHVVHO� WRZDUGV�LW� WR� OHW� LW�GULQN��.DEVKD�FRQWLQXHG���+H�VDZ�PH�ORRNLQJ� DW� KLP� DQG� VDLG�� 
$UH� \RX� VXUSULVHG�� GDXJKWHU� RI�P\�EURWKHU"
� ,� VDLG�� 
<HV�
�+H�UHSOLHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��FDWV�DUH�QRW�LPSXUH��7KH\�LQWHUPLQJOH�ZLWK�\RX�
���<DK\D�VDLG� WKDW�0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�WKDW�XQOHVV�RQH�VHHV� LPSXULWLHV�RQ�WKH�FDW
V�PRXWK���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO+DULWK�DW�7D\PL�IURP�<DK\D�LEQ�$EG�DU�5DKPDQ�LEQ�+DWLE�WKDW�8PDU�LEQ�DO�.KDWWDE�VHW�RXW�RQ�RQH�RFFDVLRQ�ZLWK�D�SDUW\�RI�ULGHUV��RQH�RI�ZKRP�ZDV�$PU�LEQ�DO�$V��7KH\�FDPH�WR�D�ZDWHULQJ�SODFH�DQG�$PU�LEQ�DO�$V�DVNHG�WKH�PDQ�ZKR�RZQHG�LW�ZKHWKHU�ZLOG�EHDVWV�GUDQN�IURP�LW��8PDU� LEQ�DO�.KDWWDE� WROG� WKH�RZQHU�RI� WKH�ZDWHULQJ�SODFH�QRW� WR�DQVZHU��VLQFH�WKH�SHRSOH�GUDQN�DIWHU�WKH�ZLOG�EHDVWV�DQG�WKH�ZLOG�EHDVWV�GUDQN�DIWHU�WKHP��%RRN����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\�WKDW�PHQ�DQG�WKHLU�ZLYHV�XVHG�WR�GR�ZXGX�WRJHWKHU�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK���6HFWLRQ����7KLQJV�ZKLFK�GR�QRW�EUHDN�:XGX�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 0XKDPPDG� LEQ� 8PDUD� IURP� 0XKDPPDG� LEQ�,EUDKLP� WKDW� WKH�PRWKHU�RI� WKH� VRQ�RI� ,EUDKLP� LEQ�$EG�DU�5DKPDQ� LEQ�$ZI�TXHVWLRQHG�8PP�6DODPD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW�KLP�SHDFH�� DQG�VDLG�� �,� DP� D�ZRPDQ�ZKR�ZHDUV� D� ORQJ� VNLUW� DQG� �VRPHWLPHV�� ,�ZDON� LQ� GLUW\� SODFHV���8PP� 6DODPD� UHSOLHG�� �7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG��
:KDW�IROORZV��L�H��FOHDQ�SODFHV��SXULILHV�LW�
���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� VDZ�5DELD� LEQ�$EG� DU�5DKPDQ� YRPLW� VHYHUDO�WLPHV�ZKHQ�KH�ZDV� LQ� WKH�PRVTXH�DQG�KH�GLG�QRW� OHDYH��QRU�GLG�KH�GR�ZXGX�EHIRUH�KH�SUD\HG��<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�YRPLWHG�IRRG�KDG�WR�GR�ZXGX�DQG�KH�VDLG���+H�GRHV�QRW�KDYH�WR�GR�ZXGX��EXW�KH�VKRXOG�ULQVH�WKH�LQVLGH�RI�KLV�PRXWK�DQG�ZDVK�KLV�PRXWK�RXW���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�SUHSDUHG�WKH�ERG\�RI�RQH� RI� 6DLG� LEQ�=D\G
V� VRQV� IRU� EXULDO� DQG� FDUULHG� LW� DQG� WKHQ� HQWHUHG� WKH�PRVTXH� DQG�SUD\HG�ZLWKRXW�GRLQJ�ZXGX��<DK\D� VDLG� WKDW� 0DOLN� ZDV� DVNHG� ZKHWKHU� LW� ZDV� QHFHVVDU\� WR� GR� ZXGX� EHFDXVH� RI�UHJXUJLWDWLQJ� XQGLJHVWHG� IRRG� DQG� KH� VDLG�� �1R�� ZXGX� LV� QRW� QHFHVVDU\�� EXW� WKH�PRXWK�VKRXOG�EH�ULQVHG����6HFWLRQ����'LVFRQWLQXLQJ�'RLQJ�:XGX�RQ�$FFRXQW�RI�(DWLQJ�&RRNHG�)RRG�%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G�$VODP� IURP�$WD� LEQ�<DVDU� IURP�$EGXOODK�$EEDV� WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DWH� D�VKRXOGHU�RI�ODPE�DQG�WKHQ�SUD\HG�ZLWKRXW�GRLQJ�ZXGX��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�%XVKD\U�LEQ�<DVDU��WKH�PDZOD�RI�WKH�%DQL�+DULWKD��WKDW�6XZD\G�LEQ�DQ1XPDQ�WROG�KLP�WKDW�KH�ZHQW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV KLP�DQG�JUDQW�KLP�SHDFH��RQ�WKH�H[SHGLWLRQ�WR�.KD\EDU��:KHQ�WKH\�UHDFKHG�DV�6XKED��ZKLFK�ZDV�QHDU�.KD\EDU��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� VWRSSHG� DQG� SUD\HG� DVU�� +H� DVNHG� IRU� SURYLVLRQV� EXW� RQO\�SDUFKHG�EDUOH\�ZDV�EURXJKW��VR�KH�DVNHG�IRU�LW�WR�EH�PRLVWHQHG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DWH�DQG�WKH�SHRSOH�DWH�ZLWK�KLP��7KHQ�KH�JRW�XS� WR� GR�PDJKULE� DQG� ULQVHG� KLV�PRXWK� RXW� DQG� WKH\� ULQVHG�RXW� WKHLUV��7KHQ�KH�SUD\HG�ZLWKRXW�GRLQJ�ZXGX��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�ERWK�0XKDPPDG�LEQ�DO�0XQNDGLU�DQG�6DIZDQ�LEQ�6XOD\P� WUDQVPLWWHG� WR� KLP� IURP�0XKDPPDG� LEQ� ,EUDKLP� LEQ� DO�+DULWK� DW�7D\PL� IURP�5DELD�LEQ�$EGXOODK�LEQ�DO�+XGD\U�WKDW�KH�KDG�HDWHQ�DQ�HYHQLQJ�PHDO�ZLWK�8PDU�LEQ�DO�.KDWWDE�ZKR�WKHQ�SUD\HG�ZLWKRXW�GRLQJ�ZXGX��%RRN����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'DPUD�LEQ�6DLG�DO�0D]LQL�IURP�$EDQ�LEQ�8WKPDQ�WKDW�8WKPDQ�LEQ�$IIDQ�DWH�EUHDG�DQG�PHDW��ULQVHG�KLV�PRXWK�RXW��ZDVKHG�KLV�KDQGV�DQG�ZLSHG�KLV IDFH�ZLWK�WKHP��DQG�WKHQ�SUD\HG�ZLWKRXW�GRLQJ�ZXGX��%RRN����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$OL� LEQ�$EL�7DOLE�DQG�$EGXOODK�LEQ�$EEDV�GLG�QRW�GR�ZXGX�DIWHU�HDWLQJ�FRRNHG�IRRG��%RRN����1XPEHU���������<DK\D�UHODWHG�WR PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�DVNHG�$EGXOODK�LEQ�$PLU�LEQ�5DELD�ZKHWKHU�D�PDQ�ZKR�GLG�ZXGX�IRU�SUD\HU�DQG�WKHQ�DWH�FRRNHG�IRRG�KDG�WR�GR�ZXGX�DJDLQ��+H�VDLG���,�VDZ�P\�IDWKHU�GR�WKDW�ZLWKRXW�GRLQJ�ZXGX���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�1XD\P�:DKE�LEQ�.D\VDQ�WKDW�KH�KHDUG�-DELU�LEQ�$EGXOODK�DO�$QVDUL�VD\LQJ���,�VDZ�$EX�%DNU�DV�6LGGLT�HDW�PHDW�DQG�WKHQ�SUD\�ZLWKRXW�GRLQJ�ZXGX���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�DO�0XQNDGLU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�LQYLWHG�WR�HDW��DQG�VRPH�EUHDG�DQG�PHDW�ZDV�EURXJKW�WR�KLP��+H�DWH�VRPH�RI�LW��DQG�WKHQ�GLG�ZXGX�DQG�SUD\HG��7KHQ�PRUH�RI�WKH�VDPH�IRRG�ZDV�EURXJKW�DQG�KH�DWH�VRPH�PRUH�DQG�WKHQ�SUD\HG�ZLWKRXW�GRLQJ�ZXGX��%RRN����1XPEHU���������,W�ZDV�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XVD�LEQ�8TED�IURP�$EG�DU�5DKPDQ�LEQ�<D]LG�DO�$QVDUL� WKDW�ZKHQ�$QDV� LEQ�0DOLN�FDPH�EDFN�IURP�,UDT��$EX�7DOKD�DQG�8ED\\� LEQ�.DE�YLVLWHG�KLP��+H�EURXJKW�WKHP�VRPH�FRRNHG�IRRG DQG�WKH\�DWH��DQG�WKHQ�$QDV�JRW�XS�DQG�GLG� ZXGX�� $EX� 7DOKD� DQG� 8ED\\� LEQ� .DE� DVNHG�� �:KDW
V� WKLV�� $QDV"� ,V� LW� DQ� ,UDTL�FXVWRP"��DQG�$QDV�VDLG���,�ZLVK�,�KDG�QRW�GRQH�LW����L�H��ZXGX���$EX�7DOKD�DQG�8ED\\�LEQ�.DE�ERWK�JRW�XS�DQG�SUD\HG�ZLWKRXW�GRLQJ�ZXGX���6HFWLRQ����2Q�:XGX�LQ�*HQHUDO�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG�DERXW�FOHDQLQJ�DIWHU�H[FUHWLRQ��+H�UHSOLHG���$UH�DQ\�RI�\RX�XQDEOH�WR�ILQG�WKUHH�VWRQHV"��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�DO�$OD� LEQ�$EG�DU�5DKPDQ� IURP�KLV� IDWKHU� IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�WR� WKH�EXULDO�JURXQGV�DQG�VDLG���3HDFH�EH�XSRQ�\RX��KRPH�RI�D�SHRSOH�ZKR�EHOLHYH��:H�VKDOO�EH�DPRQJ�\RX��$OODK�ZLOOLQJ��,�ZLVK�WKDW�,�KDG�VHHQ�RXU�EURWKHUV���7KH�SHRSOH�ZLWK�KLP�VDLG���0HVVHQJHU�RI�$OODK��$UH�ZH�QRW�\RXU�EURWKHUV"���1R���KH�VDLG���<RX�DUH�P\�FRPSDQLRQV��2XU�EURWKHUV�DUH�WKRVH�ZKR�KDYH�QRW�\HW�FRPH��$QG�,�ZLOO�SUHFHGH�WKHP�WR�WKH�+DZG���7KH�+DZG��WKH�ZDWHULQJ�SODFH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IURP�ZKLFK�KH�ZLOO�JLYH�WR�WKH�SHRSOH�RI�KLV�FRPPXQLW\�RQ�WKH�GD\�RI�ULVLQJ����7KH\�DVNHG�KLP� �0HVVHQJHU�RI�$OODK��+RZ�ZLOO�\RX�UHFRJQLVH�WKRVH�RI�\RXU�FRPPXQLW\�ZKR�FRPH�DIWHU�\RX"��+H� VDLG�� �'RHVQ
W� D� PDQ� ZKR� KDV� KRUVHV� ZLWK� ZKLWH� OHJV� DQG� ZKLWH� EOD]HV� RQ� WKHLU�IRUHKHDGV�DPRQJ�WRWDOO\�EODFN�KRUVHV�UHFRJQLVH�ZKLFK�RQHV�DUH�KLV�RZQ"��7KH\�VDLG���2I�FRXUVH��0HVVHQJHU�RI�$OODK���+H�ZHQW�RQ���(YHQ�VR�ZLOO�WKH\�FRPH�RQ�WKH�GD\�RI�ULVLQJ�
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ZLWK�ZKLWH�PDUNV�RQ�WKHLU�IRUHKHDGV��KDQGV�DQG�IHHW�IURP�ZXGX��DQG�,�ZLOO�SUHFHGH�WKHP�WR� WKH� +DZG�� 6RPH�PHQ�ZLOO� EH� GULYHQ� DZD\� IURP� WKH�+DZG� DV� LI� WKH\�ZHUH� VWUD\LQJFDPHOV�DQG�,�VKDOO�FDOO�RXW�WR�WKHP��
:LOO�\RX�QRW�FRPH"�:LOO�\RX�QRW�FRPH"�:LOO�\RX�QRW�FRPH"
�DQG�VRPHRQH�ZLOO�VD\��
7KH\�FKDQJHG�WKLQJV�DIWHU�\RX�
�VR�,�VKDOO�VD\��
7KHQ�DZD\�ZLWK�WKHP��DZD\�ZLWK�WKHP��DZD\�ZLWK�WKHP�
���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP�LEQ�8UZD�IURP�KLV� IDWKHU� IURP�+XPUDQ��WKH�PDZOD�RI�8WKPDQ�LEQ�$IIDQ��WKDW�8WKPDQ�LEQ�$IIDQ�ZDV�RQFH�VLWWLQJ�RQ�WKH�0DTDLG��WKH�EHQFKHV� VXUURXQGLQJ� WKH�0DGLQD�0RVTXH��RU�HOVH�D� VWRQH�QHDU�8WKPDQ� LEQ�$IIDQ
V�KRXVH�ZKHUH�KH�VDW�WR�GLVFXVV�ZLWK�SHRSOH���ZKHQ�WKH�PXD]K]KLQ�FDPH�DQG�WROG�KLP�WKDW�LW�ZDV�WLPH�IRU�WKH�DVU�SUD\HU��+H�FDOOHG�IRU�ZDWHU�DQG�GLG�ZXGX��7KHQ�KH�VDLG���%\�$OODK��,�VKDOO�WHOO�\RX�VRPHWKLQJ�ZKLFK�,�ZRXOG�QRW�WHOO�\RX�LI�LW�ZHUH�QRW�LQ�WKH�%RRN�RI�$OODK��,KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�� 
,I�D�PDQ�GRHV� ZXGX�� DQG�PDNHV� VXUH� KH� GRHV� LW� FRUUHFWO\�� DQG� WKHQ� GRHV� WKH� SUD\HU�� KH� ZLOO� EH�IRUJLYHQ� HYHU\WKLQJ� WKDW� KH� GRHV� EHWZHHQ� WKHQ� DQG� WKH� WLPH� ZKHQ� KH� SUD\V� WKH� QH[W�SUD\HU�
���<DK\D� VDLG� WKDW�0DOLN� VDLG�� �,� EHOLHYH�KH�PHDQW� WKLV� D\DW� � 
(VWDEOLVK�SUD\HU� DW� WKH� WZR�HQGV�RI�WKH�GD\�DQG�LQ�VRPH�ZDWFKHV�RI�WKH�QLJKW��*RRG�DFWLRQV�WDNH�DZD\�ZURQJ�DFWLRQV��7KDW�LV�D�UHPLQGHU�IRU�WKRVH�ZKR�UHPHPEHU�
����6XUD����D\DW�������%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�IURP�$EGXOODK�DV�6DQDELKL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�WUXVWLQJ�VODYH�GRHV�ZXGX�DQG�DV�KH�ULQVHV�KLV�PRXWK�WKH�ZURQJ�DFWLRQV�OHDYH�LW��$V�KH�FOHDQV�KLV�QRVH�WKH�ZURQJ�DFWLRQV�OHDYH�LW��$V�KH�ZDVKHV�KLV�IDFH��WKH�ZURQJ�DFWLRQV�OHDYH�LW��HYHQ�IURP�XQGHUQHDWK�KLV�H\HODVKHV��$V�KH�ZDVKHV�KLV�KDQGV�WKH�ZURQJ�DFWLRQV�OHDYH�WKHP��HYHQ�IURP�XQGHUQHDWK�KLV�ILQJHUQDLOV��$V�KH�ZLSHV�KLV�KHDG�WKH�ZURQJ�DFWLRQV�OHDYH�LW��HYHQ�IURP�KLV�HDUV��$QG�DV�KH�ZDVKHV�KLV�IHHW�WKH�ZURQJ�DFWLRQV�OHDYH�WKHP��HYHQ�IURP�XQGHUQHDWK�WKH�WRHQDLOV�RI�ERWK�KLV�IHHW���+H�DGGHG���7KHQ�KLV�ZDONLQJ�WR�WKH�PRVTXH�DQG�KLV�SUD\HU�DUH�DQ�H[WUD�UHZDUG�IRU�KLP���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6XKD\O� LEQ�$EL�6DOLK� IURP�KLV� IDWKHU� IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PXVOLP� VODYH� �RU� D� WUXVWLQJ� VODYH�� GRHV� ZXGX� DQG� DV� KH� ZDVKHV� KLV� IDFH� HYHU\� ZURQJ�DFWLRQ�KH�KDV�VHHQ�ZLWK�KLV�H\HV�OHDYHV�ZLWK�WKH�ZDWHU��RU�WKH�ODVW�GURS�RI�ZDWHU���$V�KH�ZDVKHV�KLV�KDQGV�HYHU\�ZURQJ�DFWLRQ�KH�KDV�GRQH�ZLWK�KLV�KDQGV� OHDYHV�ZLWK� WKH�ZDWHU��RUWKH� ODVW� GURS� RI�ZDWHU���$QG� DV� KH�ZDVKHV� KLV� IHHW� HYHU\�ZURQJ� DFWLRQ�KLV� IHHW� KDYH�ZDONHG�WR�OHDYHV�ZLWK�WKH�ZDWHU��RU�WKH�ODVW�GURS�RI�ZDWHU��VR�WKDW�KH�FRPHV�DZD\�SXULILHG�RI�ZURQJ�DFWLRQV���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� WKDW�$QDV� LEQ�0DOLN�VDLG���,�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQ�RQH�RFFDVLRQ�ZKHQ�WKH�DVU�SUD\HU�ZDV�DW�KDQG��(YHU\RQH�ZDV�ORRNLQJ�IRU�ZDWHU�IRU�ZXGX�EXW�QR�RQH�FRXOG�ILQG�DQ\��7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��EURXJKW�VRPH�ZDWHU� LQ�D�YHVVHO��+H�SXW�KLV�KDQG�LQWR�WKH�YHVVHO�DQG�WKHQ�KH�
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WROG�WKHP�DOO�WR�GR�ZXGX�IURP�LW���$QDV�DGGHG���,�VDZ�ZDWHU�FRPLQJ�RXW�IURP�KLV�ILQJHUV��7KHQ�DOO�RI�WKHP�WR�WKH�ODVW�PDQ�GLG�ZXGX���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1XD\P�LEQ�$EGXOODK�DO�0DGDQL�DO�0XMPLU�WKDW�KH�KHDUG�$EX�+XUD\UD�VD\���,I�VRPHRQH�GRHV�ZXGX�DQG�GRHV�LW�FRUUHFWO\�DQG�WKHQ�JRHV�RII�LQWHQGLQJ�WR�GR�WKH�SUD\HU��WKHQ�KH�LV�LQ�SUD\HU�DV�ORQJ�DV�KH�LQWHQGV�WR�GR�WKH�SUD\HU��$�JRRG�DFWLRQ�LV ZULWWHQ�IRU�HYHU\�DOWHUQDWH�VWHS�KH�PDNHV�DQG�D�ZURQJ�DFWLRQ�LV�HUDVHG�IRU�WKH�VHFRQG��:KHQ�\RX�KHDU� WKH�LTDPD�GR�QRW� OHQJWKHQ�\RXU�VWULGH��DQG�WKH�RQH�ZKR�KDV�WKH� JUHDWHVW� UHZDUG� LV� WKH� RQH� ZKRVH� KRXVH� LV� IDUWKHVW� DZD\��� 7KH\� VDLG�� �:K\�� $EX�+XUD\UD"��+H UHSOLHG���%HFDXVH�RI�WKH�JUHDWHU�QXPEHU�RI�VWHSV���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KHDUG�VRPHRQH�DVN�6DLG�LEQ�DO�0XVD\\DE� DERXW�ZDVKLQJ�RII�H[FUHWD�ZLWK�ZDWHU��6DLG� VDLG�� �7KDW� LV� WKH�ZD\�ZRPHQ�ZDVK���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�D�GRJ�GULQNV�IURP�\RXU�YHVVHO��ZDVK�LW�VHYHQ�WLPHV���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7U\�WR�JR�VWUDLJKW��DOWKRXJK�\RX�ZLOO�QRW�EH�DEOH�WR�GR�VR��$FW��DQG�WKH�EHVW�RI�\RXU�DFWLRQV�LV�WKH�SUD\HU��$QG�RQO\�D�PXPLQ�LV�FRQVWDQW�LQ�KLV�ZXGX����6HFWLRQ����:LSLQJ�WKH�+HDG�DQG�(DUV�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�XVHG�WZR�ILQJHUV�WR�WDNH�ZDWHU�WR�KLV�HDUV��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW KH�KDG�KHDUG�WKDW�-DELU�LEQ�$EGXOODK�DO�$QVDUL�ZDV�DVNHG�DERXW�ZLSLQJ�RYHU�D� WXUEDQ��+H�VDLG�� �1RW�XQOHVV�\RX�KDYH�ZLSHG�RYHU�\RXU�KDLU�ZLWK�ZDWHU���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW�$EX�8UZD� LEQ�D]�=XED\U�XVHG�WR�WDNH�RII�KLV�WXUEDQ�DQG�ZLSH�KLV�KHDG�ZLWK�ZDWHU��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�VKH�VDZ�6DIL\\D�ELQW�$EL�8ED\G��WKH�ZLIH�RI�$EGXOODK� LEQ� 
8PDU�� WDNH�RII� KHU�KHDG�FRYHULQJ� DQG�ZLSH�KHU�KHDG�ZLWK�ZDWHU��1DIL�ZDV�D�FKLOG�DW�WKH�WLPH��0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�GLG�ZXGX�EXW�IRUJRW�WR�ZLSH�KLV�KHDG�XQWLO�WKH�ZDWHU�KDG�GULHG��+H�VDLG���,�FRQVLGHU�WKDW�KH�VKRXOG�ZLSH�KLV�KHDG�DQG�WKHQ�UHSHDW�WKH�SUD\HU�LI�KH�KDV�DOUHDG\�SHUIRUPHG�LW���0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�GLG�ZXGX�EXW�IRUJRW�WR�ZLSH�KLV�KHDG�XQWLO�WKH�ZDWHU�KDG�GULHG��+H�VDLG���,�FRQVLGHU�WKDW�KH�VKRXOG�ZLSH�KLV�KHDG�DQG�WKHQ�UHSHDW�WKH�SUD\HU�LI�KH�KDV�DOUHDG\�SHUIRUPHG�LW����6HFWLRQ����:LSLQJ�RYHU�/HDWKHU�6RFNV�
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%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EEDG�LEQ�=L\DG��D�GHVFHQGDQW�RI�DO�0XJKLUD�LEQ�6KXED�IURP�KLV�IDWKHU�IURP�DO�0XJKLUD�LEQ�6KXED�WKDW�WKH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZHQW� WR� UHOLHYH� KLPVHOI� GXULQJ� WKH�H[SHGLWLRQ�RI�7DEXN��0XJKLUD�VDLG���,�ZHQW�ZLWK�KLP��WDNLQJ�ZDWHU��7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�EDFN�DQG�,�SRXUHG�RXW�WKH�ZDWHU�IRU�KLP��+H�ZDVKHG�KLV�KDQGV�DQG�WKHQ�ZHQW�WR�SXVK�KLV�KDQGV�RXW�RI�WKH�VOHHYHV�RI�KLV�JDUPHQW��EXW�FRXOG�QRW�GR�VR�EHFDXVH�RI�WKHLU�QDUURZQHVV��6R�KH�EURXJKW�WKHP�RXW�IURP�XQGHUQHDWK� KLV� JDUPHQW��7KHQ� KH�ZDVKHG� KLV� DUPV��ZLSHG�KLV�KHDG� DQG�ZLSHG�RYHU�KLV�OHDWKHU� VRFNV�� 7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��UHWXUQHG�DQG�$EGDU�5DKPDQ�LEQ�$ZI�ZDV�OHDGLQJ�WKH�SHRSOH�LQ�SUD\HU��DQG�KH�KDG�DOUHDG\�ILQLVKHG�RQH�UDND�ZLWK�WKHP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�WKH�UHPDLQLQJ�UDND�ZLWK�WKHP�WR�HYHU\RQH
V�FRQFHUQ��:KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\ $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ILQLVKHG� KH� VDLG�� 
<RX� KDYH� DFWHG�FRUUHFWO\�
���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�1DIL�DQG�$EGXOODK�LEQ�'LQDU�WROG�KLP�WKDW�$EGXOODK�LEQ�8PDU�DUULYHG�DW�.XID�DQG�ZHQW�WR�6DG�LEQ�$EL�:DTTDV��ZKR�ZDV�WKH�$PLU�RI�.XID�DW�WKDW�WLPH��$EGXOODK�LEQ�8PDU�VDZ�KLP�ZLSLQJ�RYHU�KLV�OHDWKHU�VRFNV�DQG�GLVDSSURYHG�RI�LW��6R�6DG�VDLG�WR�KLP���$VN�\RXU�IDWKHU�ZKHQ�\RX�JHW�EDFN���$EGXOODK�UHWXUQHG�EXW�IRUJRW�WR�DVN�8PDU�DERXW�WKH�PDWWHU�XQWLO�6DG�DUULYHG�DQG�VDLG���+DYH�\RX�DVNHG�\RXU�IDWKHU"��DQG�KH�VDLG���1R���$EGXOODK�WKHQ�DVNHG�8PDU�DQG�8PDU�UHSOLHG���,I�\RXU�IHHW�DUH�ULWXDOO\�SXUH�ZKHQ�\RX�SXW�WKHP�LQ�WKH�OHDWKHU�VRFNV�WKHQ�\RX�FDQ�ZLSH�RYHU�WKH�VRFNV���$EGXOODK�VDLG���:KDW�DERXW�LI�ZH�KDYH�MXVW�FRPH�IURP�UHOLHYLQJ�RXUVHOYHV"��8PDU�VDLG���<HV��HYHQ�LI�\RX�KDYH�MXVW�FRPH�IURP�UHOLHYLQJ�\RXUVHOI���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XULQDWHG�LQ�WKH�PDUNHW�SODFH�DQG�WKHQ�GLG�ZXGX��ZDVKLQJ�KLV�IDFH�DQG�KDQGV�DQG�ZLSLQJ�KLV�KHDG��7KHQ�DV�VRRQ�DV�KH�KDG�FRPH�LQWR�WKH�PRVTXH��KH�ZDV�FDOOHG�WR�SUD\�RYHU�D�GHDG�SHUVRQ��VR�KH�ZLSHG�RYHU�KLV�OHDWKHU�VRFNV�DQG�SUD\HG��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� WKDW�6DLG� LEQ�$EG�DU�5DKPDQ� LEQ�5XTDVK�VDLG���,�VDZ�$QDV�LEQ�0DOLN�FRPH�DQG�VTXDW�DQG�XULQDWH�7KHQ�ZDWHU�ZDV�EURXJKW�DQG�KH�GLG�ZXGX��+H�ZDVKHG�KLV�IDFH��WKHQ�KLV�DUPV�WR�WKH�HOERZV��DQG�WKHQ�KH�ZLSHG�KLV�KHDG�DQG�ZLSHG�RYHU�KLV�OHDWKHU�VRFNV��7KHQ�KH�FDPH�WR�WKH�PRVTXH�DQG�SUD\HG���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�GLG�ZXGX�IRU�SUD\HUDQG�WKHQ�SXW�RQ�KLV�OHDWKHU�VRFNV��DQG�WKHQ�XULQDWHG�DQG�WRRN�WKHP�RII�DQG�SXW�WKHP�EDFN�RQ�DJDLQ��VKRXOG�EHJLQ�ZXGX�DIUHVK��0DOLN�UHSOLHG���+H�VKRXOG�WDNH�RII�KLV�VRFNV�DQG�ZDVK�KLV�IHHW��2QO\�VRPHRQH�ZKR�SXWV�RQ�OHDWKHU�VRFNV�ZKHQ�KLV�IHHW�DUH��DOUHDG\��ULWXDOO\�SXULILHG�E\�ZXGX�FDQ�ZLSH�RYHU�WKHP��6RPHRQH� ZKR� SXWV� RQ� OHDWKHU� VRFNV� ZKHQ� KLV� IHHW� DUH� QRW� ULWXDOO\� SXULILHG� E\� ZXGX��VKRXOG�QRW�ZLSH�RYHU�WKHP���
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<DK\D�VDLG� WKDW�0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�GLG�ZXGX�ZLWK�KLV� OHDWKHU�VRFNV�RQ�DQG�IRUJRW�WR�ZLSH�RYHU�WKHP�XQWLO�WKH�ZDWHU�ZDV�GU\�DQG�KH�KDG�SUD\HG��DQG�KH�VDLG���+H�VKRXOG�ZLSH�RYHU�KLV�VRFNV�DQG�UHSHDW�WKH�SUD\HU�EXW�QRW�UHSHDW�ZXGX���0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�ZDVKHG�KLV�IHHW�DQG�SXW�RQ�KLV�OHDWKHU�VRFNV�DQG�WKHQ�VWDUWHG�GRLQJ�ZXGX��DQG�KH�VDLG���+H�VKRXOG�WDNH�RII�KLV�VRFNV�DQG�GR�ZXGX�DQG�ZDVK�KLV�IHHW����6HFWLRQ����+RZ�WR�:LSH�RYHU�/HDWKHU�6RFNV�%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW� KH� VDZ�KLV� IDWKHU�ZLSLQJ�RYHU�KLV�OHDWKHU�VRFNV��+H�VDLG���:KHQ�KH�ZLSHG�RYHU�KLV�VRFNV�KH�ZRXOG�QHYHU�GR�PRUH�WKDQ�ZLSH�WKH�WRSV�DQG�KH�ZRXOG�QRW�ZLSH�WKH�ERWWRPV���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�KDG�DVNHG�,EQ�6KLKDE�KRZ�WR�ZLSH�RYHU�OHDWKHU�VRFNV��,EQ�6KLKDE� KDG� SXW� RQH� KDQG� XQGHU� WKH� VRFN� DQG� KLV� RWKHU� KDQG� DERYH� WKH� VRFN� DQG� WKHQ�SDVVHG�WKHP�RYHU�LW��<DK\D�VDLG�WKDW�0DOLN�VDLG���2XW�RI�DOO�WKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU�,�OLNH�ZKDW�,EQ�6KLKDE�VDLG�WKH�PRVW����6HFWLRQ�����1RVH�%OHHGV�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�OHDYH�DQG�GRZXGX� LI� KH� KDG� D� QRVH�EOHHG� DQG� WKHQ� UHWXUQ� DQG� FRPSOHWH� KLV� SUD\HU� ZLWKRXW� VD\LQJ�DQ\WKLQJ���6HFWLRQ�����+RZ�WR�:LSH�RYHU�/HDWKHU�6RFNV�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�$EEDV�XVHG�WR�KDYH�QRVH�EOHHGV� DQG�ZRXOG� OHDYH� WR�ZDVK� RII� WKH� EORRG��+H�ZRXOG� WKHQ� UHWXUQ� DQG� FRPSOHWH�KLV�SUD\HU��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�$EGXOODK�4XVD\W�DO�/D\WKL�WKDW�KH�VDZ�6DLG� LEQ� DO�0XVD\\DE� KDYLQJ� D� QRVH�EOHHG�ZKLOH� SUD\LQJ��+H�ZHQW� RII� WR� WKH� URRP� RI�8PP�6DODPD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW�KLP�SHDFH�� DQG�ZDWHU�ZDV�EURXJKW�WR�KLP�DQG�KH�GLG�ZXGX��+H�WKHQ�UHWXUQHG�DQG�FRPSOHWHG�KLV�SUD\HU���6HFWLRQ�����:KDW�WR�'R�LQ�WKH�(YHQW�RI�D�1RVH�%OHHG�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�WKDW�$EG�DU�5DKPDQ�LEQ�+DUPDOD�DO�$VODPL�VDLG���,�VDZ�6DLG�LEQ�DO�0XVD\\DE�ZLWK�KLV�QRVH�EOHHGLQJ�DQG�EORRG�SRXUHG�RXW�RI�LW�VR�WKDW�KLV�ILQJHUV�ZHUH�DOO�UHG�IURP�WKH�EORRG�FRPLQJ�RXW�RI�KLV�QRVH��DQG�KH�SUD\HG�ZLWKRXW�GRLQJ�ZXGX���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�0XMDEEDU�WKDW�KH�VDZ�6DOLP�LEQ�$EGXOODK�ZLWK�EORRG�UXQQLQJ�IURP�KLV�QRVH�VR�WKDW�KLV�ILQJHUV�ZHUH�DOO�FRORXUHG�UHG��7KHQ�KH�UXEEHG�LW�DQG�SUD\HG�ZLWKRXW�GRLQJ�ZXGX���6HFWLRQ�����:KDW�WR�'R�LQ�WKH�(YHQW�RI�%OHHGLQJ�IURP�D�:RXQG�RU�D�1RVH�%OHHG�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�DO�0LVZDU�LEQ�0DNKUDPD�WROG�KLP� WKDW� KH�KDG�YLVLWHG�8PDU� LEQ� DO�.KDWWDE�RQ� WKH�QLJKW�KH�ZDV� VWDEEHG�DQG�KDG�
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ZRNHQ� KLP�XS� IRU� WKH� VXEK� SUD\HU� DQG�8PDU� KDG� VDLG�� 

<HV��:KRHYHU� VWRSV�GRLQJ� WKH�SUD\HU�ZLOO�JHW�QRWKLQJ�IURP�,VODP���DQG KH�GLG� WKH�SUD\HU�ZLWK�EORRG�SRXULQJ�IURP�KLV�ZRXQG��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� WKDW� 6DLG� LEQ� DO�0XVD\\DE�ZDV�DVNHG���:KDW�GR�\RX�VD\�DERXW�VRPHRQH�ZKR�LV�DIIOLFWHG�E\�D�QRVH�EOHHG�ZKLFK�GRHV�QRW�VWRS"��0DOLN�VDLG�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���,�VD\�WKDW�KH�VKRXOG�VLJQDO�ZLWK�KLV�KHDG����L�H��LQVWHDG�RI�GRLQJ�VDMGD�RU�UXNX���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KDW�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����:XGX�RQ�$FFRXQW�RI�3URVWDWLF�)OXLG�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EX
Q� 1DGU�� WKH� PDZOD� RI� $EGXOODK� LEQ�8ED\GXOODK�� IURP� 6XOD\PDQ� LEQ� <DVDU� IURP� DO0LTGDG� LEQ� DO�$VZDG� WKDW� $OL� LEQ� $EL�7DOLE�WROG�KLP�WR�DVN�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKDW� D�PDQ� VKRXOG� GR��ZKR��ZKHQ� FORVH� WR� KLV�ZLIH�� KDG� D� IORZ�RI�SURVWDWLF� IOXLG��$OL�H[SODLQHG� WKDW� WKH� GDXJKWHU� RI� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP�DQG�JUDQW�KLP�SHDFH��ZDV�OLYLQJ�ZLWK�KLP�WKHQ�DQG�KH�ZDV�WRR�VK\�WR�DVN�IRU�KLPVHOI��$O�0LTGDG�VDLG���,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�LW��DQG� KH� VDLG�� 
:KHQ� \RX� ILQG� WKDW�� ZDVK� \RXU� JHQLWDOV� ZLWK� ZDWHU� DQG� GR� ZXGX� DV� IRU�SUD\HU�
���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���,�ILQG�LW�GURSSLQJ�IURP�PH�OLNH�VPDOO�EHDGV��:KHQ�\RX�ILQG�WKDW��ZDVK�\RXU�SHQLV�DQG�GR�ZXGX�DV�IRU�SUD\HU���%RRN����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�=D\G� LEQ�$VODP�IURP�KLV� IDWKHU� WKDW�-XQGXE�� WKH�PDZOD�RI�$EGXOODK� LEQ�$\\DVK�� VDLG�� �,�DVNHG�$EGXOODK� LEQ�8PDU�DERXW�SURVWDWLF� IOXLG�DQG�KH�VDLG��
:KHQ�\RX�ILQG�LW��ZDVK�\RXU�JHQLWDOV�DQG�GR�ZXGX�DV�IRU�SUD\HU�
����6HFWLRQ�����,QGXOJHQFH�LQ�1RW�+DYLQJ�WR�GR�:XGX�IRU�3URVWDWLF�)OXLG�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�ZDV�OLVWHQLQJ�WR�6DLG�LEQ�DO�0XVD\\DE� DQG� D� PDQ� TXHVWLRQHG� KLP� VD\LQJ�� �,� GLVFRYHU� D� OLTXLG� ZKHQ� ,� DP� SUD\LQJ��6KRXOG�,�OHDYH"��6DLG LEQ�DO�0XVD\\DE�VDLG�WR�KLP���(YHQ�LI�LW�ZHUH�WR�IORZ�RQ�P\�OHJ�,�ZRXOG�QRW�OHDYH�XQWLO�,�KDG�ILQLVKHG�WKH�SUD\HU���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� DV�6DOW� LEQ� =X\D\G� VDLG�� �,� DVNHG� 6XOD\PDQ� LEQ�<DVDU�DERXW�D�OLTXLG�,�GLVFRYHUHG��+H�VDLG��
:DVK�ZKDW�LV�XQGHU�\RXU�JDUPHQWV�ZLWK�ZDWHU�DQG�IRUJHW�DERXW�LW�
����6HFWLRQ�����:XGX�RQ�$FFRXQW�RI�7RXFKLQJ�WKH�*HQLWDOV�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�$EL�%DNU�LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]LP�KHDUG�8UZD� LEQ�D]�=XED\U�VD\LQJ���,�ZHQW� WR�VHH�0DUZDQ� LEQ�DO�+DNDP�DQG�ZH�WDONHG�DERXW�ZKDW�\RX�KDG�WR�GR�ZXGX�IRU��DQG�0DUZDQ�VDLG��
<RX�KDYH�WR�GR�ZXGX�LI�\RX�
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WRXFK�\RXU�SHQLV�
�8UZD�VDLG�� 
,�GLGQ
W�NQRZ�WKDW�
�0DUZDQ�LEQ�DO�+DNDP�VDLG�WKDW�%XVUD�ELQW�6DIZDQ�KDG�WROG�KLP�WKDW�VKH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
,I�DQ\�RI�\RX�WRXFKHV�KLV�SHQLV�KH�VKRXOG�GR�ZXGX�
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VPDLO� LEQ�0XKDPPDG� LEQ�6DG� LEQ�$EL�:DTTDV�WKDW� 0XVDE� LEQ� 6DG� LEQ� $EL� :DTTDV� VDLG�� �,� ZDV� KROGLQJ� WKH� %RRN� IRU� 6DG� LEQ� $EL�:DTTDV�DQG�,�UXEEHG�P\VHOI��6DG�VDLG��
'LG�\RX�WRXFK�\RXU�SHQLV"
�,�UHSOLHG��
<HV�
�DQG�KH�VDLG��
*HW�XS�DQG�GR�ZXGX�
�6R�,�JRW�XS�DQG�GLG�ZXGX�DQG�WKHQ�UHWXUQHG���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���,I�\RX�WRXFK�\RXU�SHQLV�\RX�KDYH�WR�GR�ZXGX���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�VD\���,I�DQ\�RI�\RX�WRXFKHV�KLV�SHQLV�KH�KDV�WR�GR�ZXGX���%RRN����1XPEHU����������<DK\D�UHODWHG�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DOLP�LEQ�$EGXOODK�VDLG���,�VDZ�P\�IDWKHU�$EGXOODK�LEQ�8PDU��GR�JKXVO�DQG�WKHQ�GR�ZXGX��,�VDLG�WR�KLP��
)DWKHU��LVQ
W�JKXVO�HQRXJK�IRU�\RX"
�+H�VDLG��
2I�FRXUVH��EXW�VRPHWLPHV�,�WRXFK�P\�SHQLV��VR�,�GR�ZXGX�
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� 6DOLP� LEQ� 
$EGXOODK� VDLG�� �,�ZDV�ZLWK�$EGXOODK�LEQ�8PDU�RQ�D�MRXUQH\�DQG�DIWHU�WKH�VXQ�KDG�ULVHQ�,�VDZ�KLP�GR�ZXGX�DQG�WKHQ�SUD\��6R�,�VDLG�WR�KLP��
7KLV�LVQ
W�D�SUD\HU�WKDW�\RX�QRUPDOO\�GR��
+H�VDLG��
$IWHU�,�KDG�GRQH�ZXGX�IRU�WKH�VXEK�SUD\HU��,�WRXFKHG�P\�JHQLWDOV��7KHQ�,�IRUJRW�WR�GR�ZXGX��6R�,�GLG�ZXGX�DJDLQ�DQG�UHSHDWHG�P\�SUD\HU�
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%RRN��� 1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$
LVKD��XPP�DO�PXPLQLQ��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�GR�JKXVO�IRU�PDMRU�ULWXDO�LPSXULW\�IURP�D�YHVVHO�ZKLFK�FRQWDLQHG�D�IDUDT��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� ZKHQ�$EGXOODK� LEQ� 8PDU� XVHG� WR� GR�JKXVO� IRU�PDMRU� ULWXDO� LPSXULW\�KH�ZRXOG�EHJLQ�E\�SRXULQJ�ZDWHU�RQ�KLV� ULJKW�KDQG�DQG�ZDVKLQJ�LW��7KHQ��LQ�RUGHU��KH�ZRXOG�ZDVK�KLV�JHQLWDOV��ULQVH�KLV�PRXWK��VQXII�ZDWHU�LQ�DQG�RXW�RI�KLV�QRVH��ZDVK�KLV� IDFH�DQG�VSODVK�KLV�H\HV�ZLWK�ZDWHU��7KHQ�KH�ZRXOG�ZDVK�KLV�ULJKW� DUP�DQG� WKHQ�KLV� OHIW�� DQG� DIWHU� WKDW�KH�ZRXOG�ZDVK�KLV�KHDG��+H�ZRXOG� ILQLVK�E\�KDYLQJ�D�FRPSOHWH�ZDVK�DQG�SRXULQJ�ZDWHU�DOO�RYHU�KLPVHOI��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW�$
LVKD�ZDV� DVNHG� DERXW� KRZ� D�ZRPDQ�VKRXOG�GR�JKXVO�IRU�PDMRU�ULWXDO�LPSXULW\��6KH�VDLG���6KH�VKRXOG�VFRRS�ZDWHU�RYHU�KHU�KHDG�ZLWK�ERWK�KDQGV�WKUHH�WLPHV�DQG�UXE�WKH�URRWV�RI�KHU�KDLU�ZLWK�KHU�KDQGV����6HFWLRQ�����2EOLJDWLRQ�WR�'R�*KXVO�ZKHQ�WKH�7ZR�&LUFXPFLVHG�3DUWV�0HHW�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�DQG�8WKPDQ�LEQ�$IIDQ�DQG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� XVHG� WR� VD\�� �:KHQ� WKH� FLUFXPFLVHG� SDUW� WRXFKHV� WKH�FLUFXPFLVHG�SDUW��JKXVO�LV�REOLJDWRU\���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
Q�1DGU��WKH�PDZOD�RI�8PDU�LEQ�$EGXOODK�WKDW�$EX�6DODPDLEQ�$EGDU�5DKPDQ�LEQ�$ZI�UHODWHG�WKDW�KH�KDG�DVNHG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKDW�PDGH�JKXVO�REOLJDWRU\��6KH�VDLG���'R�\RX�NQRZ�ZKDW�\RX�DUH� OLNH��$EX�6DODPD"�<RX�DUH� OLNH�D�FKLFN�ZKHQ� LW�KHDUV� WKH�FRFNV� FURZLQJ� DQG� VR� FURZV� ZLWK� WKHP�� :KHQ� WKH� FLUFXPFLVHG� SDUW� SDVVHV� WKH�FLUFXPFLVHG�SDUW��JKXVO�LV�REOLJDWRU\���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW�$EX�0XVD�DO�$VKDUL� FDPH� WR�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG�WR�KHU���7KH�GLVDJUHHPHQW�RI�WKH�FRPSDQLRQV�LQ�D�PDWWHU�ZKLFK�,�KDWH� WR�EULQJ�EHIRUH�\RX�KDV�GLVWUHVVHG�PH���6KH�VDLG���:KDW� LV� WKDW"�<RX�GLG�QRW�DVN�\RXU� PRWKHU� DERXW� LW�� VR� DVN� PH��� +H� VDLG�� �$�PDQ� SHQHWUDWHV� KLV� ZLIH�� EXW� EHFRPHV�OLVWOHVV� DQG� GRHV� QRW� HMDFXODWH�� �6KH� VDLG�� �:KHQ� WKH� FLUFXPFLVHG� SDUW� SDVVHV� WKH�FLUFXPFLVHG�SDUW�JKXVO�LV�REOLJDWRU\���$EX�0XVD�DGGHG���,�VKDOO�QHYHU�DVN�DQ\RQH�DERXW�WKLV DIWHU�\RX���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�$EGXOODK�LEQ�.DE��WKH�PDZOD�RI�8WKPDQ� LEQ�$IIDQ� WKDW�0DKPXG� LEQ�/DELG�DO�$QVDUL� DVNHG�=D\G� LEQ�7KDELW� DERXW�D�PDQ�ZKR�SHQHWUDWHG�KLV�ZLIH�EXW�EHFDPH�OLVWOHVV�DQG GLG�QRW�HMDFXODWH��=D\G�LEQ�7KDELW�VDLG���+H�GRHV�JKXVO���0DKPXG�VDLG�WR�KLP���8ED\\�LEQ�.DE�XVHG�QRW�WR�WKLQN�WKDW�JKXVO�ZDV�QHFHVVDU\���EXW�=D\G�LEQ�7KDELW�VDLG���8ED\\�LEQ�.DE�GUHZ�DZD\�IURP�WKDW�EHIRUH�KH�GLHG���%RRN����1XPEHU����������
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<DK\D�UHODWHG WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���:KHQ�WKH�FLUFXPFLVHG�SDUW�SDVVHV�WKH�FLUFXPFLVHG�SDUW��JKXVO�LV�REOLJDWRU\����6HFWLRQ�����:XGX�RI�D�3HUVRQ�LQ�D�6WDWH�RI�0DMRU�5LWXDO�,PSXULW\��-DQDED��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�WKDW�$EGXOODK�LEQ�8PDU�UHODWHG�WKDW�8PDU�LEQ�DO�.KDWWDE�PHQWLRQHG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�KH�ZRXOG�VRPHWLPHV�EHFRPH�MXQXE�LQ�WKH�QLJKW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���'R�ZXGX�DQG�ZDVK�\RXU�SHQLV��DQG�WKHQ�VOHHS���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\���,I�\RX�KDYH�LQWHUFRXUVH�ZLWK�\RXU�ZLIH�DQG�WKHQ�ZLVK�WR�JR�WR�VOHHS�EHIRUH�GRLQJ�JKXVO��GR�QRW�VOHHS�XQWLO�\RX�KDYH�GRQH�ZXGX�DV�IRU�SUD\HU���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU��LI�KH�ZLVKHG�WR�VOHHS�RU�HDW�ZKLOH�MXQXE��ZRXOG�ZDVK�KLV�IDFH��DQG�KLV�DUPV�WR�WKH�HOERZV��DQG�ZLSH�KLV�KHDG��7KHQ�KH�ZRXOG�HDW�RU�VOHHS�������7KH�5HSHWLWLRQ� RI� WKH�3UD\HU�E\� D�3HUVRQ� LQ� D�6WDWH�RI�0DMRU�5LWXDO� ,PSXULW\�� KLV�'RLQJ� *KXVO�� ZKHQ� +H� KDV� 3UD\HG� ZLWKRXW� 5HPHPEHULQJ� LW�� DQG� KLV� :DVKLQJ� KLV�*DUPHQWV���6HFWLRQ�����7KH�5HSHWLWLRQ�RI�WKH�3UD\HU�E\�D�3HUVRQ�LQ�D�6WDWH�RI�0DMRU�5LWXDO�,PSXULW\��KLV� 'RLQJ� *KXVO�� ZKHQ� +H� KDV� 3UD\HG� ZLWKRXW� 5HPHPEHULQJ� LW�� DQG� KLV�:DVKLQJ� KLV�*DUPHQWV�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VPDLO�LEQ�$EL�+DNLP�WKDW�$WD�LEQ�<DVDU�WROG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WKH�WDNELU�LQ�RQH�RI�WKH�SUD\HUV�DQG�WKHQ�LQGLFDWHG�WR�WKHP�ZLWK�KLV�KDQG�WR�VWD\�LQ SODFH��+H�OHIW�DQG�WKHQ�UHWXUQHG�ZLWK�WUDFHV�RI�ZDWHU�RQ�KLV�VNLQ��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�=X\D\G�LEQ�DV�6DOW�VDLG���,�ZHQW�ZLWK�8PDU�LEQ�DO�.KDWWDE�WR�-XUXI�DQG�KH�ORRNHG�GRZQ�DQG�QRWLFHG�WKDW�KH KDG�KDG�D�ZHW�GUHDP�DQG�KDG�SUD\HG�ZLWKRXW�GRLQJ�JKXVO��+H�H[FODLPHG��
%\�$OODK�,�UHDOLVH�WKDW�,�KDYH�KDG�D�ZHW�GUHDP�DQG�GLG�QRW�NQRZ�LW�DQG�KDYH�QRW�GRQH�JKXVO�
�6R�KH�GLG�JKXVO�DQG�ZDVKHG�RII�ZKDWHYHU�KH� VDZ�RQ�KLV�JDUPHQW�� DQG�VSULQNOHG�ZLWK�ZDWHU�ZKDWHYHU�KH�GLG�QRW�VHH�7KHQ�KH�JDYH�WKH�D]KDQ�RU�WKH�LTDPD�DQG�SUD\HG�LQ�WKH�PLGPRUQLQJ���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VPDLO� LEQ�$EL�+DNLP�IURP�6XOD\PDQ� LEQ�<DVDU�WKDW�8PDU�LEQ�DO�.KDWWDE�ZHQW�RXW�HDUO\�LQ�WKH�PRUQLQJ�WR�KLV ODQG�LQ�DO�-XUXI�DQG�IRXQG�VHPHQ� RQ� KLV� JDUPHQW��+H� VDLG�� �,� KDYH� EHHQ� WULHG�ZLWK�ZHW� GUHDPV� VLQFH� ,� KDYH� EHHQ�HQWUXVWHG�ZLWK�JRYHUQLQJ� WKH�SHRSOH���+H�GLG�JKXVO�DQG�ZDVKHG�KLV�JDUPHQW�RI�ZKDW�KH�VDZ�RI�WKH�VHPHQ��DQG�WKHQ�SUD\HG�DIWHU�WKH�VXQ�KDG�ULVHQ��%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP� 6XOD\PDQ� LEQ� <DVDU� WKDW�8PDU� LEQ�DO�.KDWWDE� OHG� WKH�SHRSOH� LQ� WKH�VXEK�SUD\HU�DQG� WKHQ�ZHQW�RXW� WR�KLV� ODQG�LQ�
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-XUXI�DQG�IRXQG�VHPHQ�RQ�KLV�FORWKHV��+H�VDLG���6LQFH�ZH�KDYH�EHHQ�HDWLQJ�ULFK�PHDW�RXU�YHLQV�KDYH�EHFRPH�IXOVRPH���+H�GLG�JKXVO��ZDVKHG�WKH�VHPHQ�IURP�KLV�FORWKLQJ��DQG�GLG�KLV�SUD\HU�DJDLQ��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD�IURP�KLV� IDWKHU� IURP<DK\DLEQ�$EG�DU�5DKPDQ�LEQ�+D LE�WKDW�KH�KDG�VHW�RII�IRU�0XPUD�ZLWK�8PDU�LEQ�DO�.KDWWDE�LQ�D�SDUW\�RI�ULGHUV��DPRQJ�ZKRP�ZDV�$PU�LEQ�DO�$V��8PDU�LEQ�DO�.KDWWDE�GLVPRXQWHG�IRU�D�UHVW�ODWH�DW�QLJKW�RQ�D�FHUWDLQ�URDG�QHDU�D�FHUWDLQ�RDVLV��8PDU�KDG�D�ZHW�GUHDP�ZKHQ�LW�ZDV�DOPRVW� GDZQ�DQG� WKHUH�ZDV�QR�ZDWHU�DPRQJ� WKH� ULGLQJ�SDUW\��+H� URGH�XQWLO�KH�FDPH� WR�VRPH�ZDWHU�DQG� WKHQ�KH�EHJDQ�WR�ZDVK�RII�ZKDW�KH�VDZ�RI� WKH�VHPHQ�XQWLO� LW�KDG�JRQH��$PU� LEQ� DO�$V� VDLG� WR�KLP�� �,W� LV�PRUQLQJ�DQG� WKHUH�DUH�FORWKHV�ZLWK�XV�� VR�DOORZ�\RXU�JDUPHQW�WR�EH�ZDVKHG��

8PDU�LEQ�DO�.KDWWDE�VDLG�WR�KLP���,�DP�VXUSULVHG�DW�\RX��$PU�LEQ�DO�$V��(YHQ�LI�\RX�FRXOG�ILQG�FORWKHV��ZRXOG�HYHU\ERG\�EH�DEOH�WR�ILQG�WKHP"�%\�$OODK��LI�,�ZHUH�WR�GR�LW��LW�ZRXOG�EHFRPH�D�VXQQD��1R��,�ZDVK�ZKDW�,�VHH��DQG�,�VSULQNOH�ZLWK�ZDWHU�ZKDW�,�GR�QRW�VHH���0DOLN� VSRNH� DERXW� D�PDQ�ZKR� IRXQG� WUDFHV�RI� D�ZHW�GUHDP�RQ�KLV� FORWKHV� DQG�GLG�QRW�NQRZ�ZKHQ�LW�KDG�RFFXUUHG�DQG�GLG�QRW�UHPHPEHU�DQ\WKLQJ�KH�KDG�VHHQ�LQ�KLV�VOHHS��+H�VDLG�� �/HW� WKH� LQWHQWLRQ�RI�KLV�JKXVO� EH� IURP� WKH� WLPH�ZKHQ�KH� ODVW� VOHSW�� DQG� LI� KH�KDV�SUD\HG� VLQFH� WKDW� ODVW� VOHHS� KH� VKRXOG� UHSHDW� LW�� 7KLV� LV� EHFDXVH� RIWHQ� D�PDQ� KDV� D�ZHW�GUHDP�DQG�VHHV�QRWKLQJ��DQG�RIWHQ�KH�VHHV�VRPHWKLQJ�EXW�GRHV�QRW�KDYH�DQ�HPLVVLRQ��%XW��LI�KH�ILQGV�OLTXLG�RQ�KLV�JDUPHQW�KH�PXVW�GR�JKXVO��7KLV�LV�EHFDXVH�8PDU�UHSHDWHG�ZKDW�KH�KDG�SUD\HG�DIWHU�WKH�WLPH�KH�KDG�ODVW�VOHSW�DQG�QRW�ZKDW�ZDV�EHIRUH�LW����6HFWLRQ�����*KXVO�RI�D�:RPDQ�ZKHQ�6KH�([SHULHQFHV�WKH�6DPH�DV�D�0DQ�LQ�+HU�6OHHS�%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,EQ�6KLKDE� IURP�8UZD� LEQ�D]�=XED\U� WKDW�8PP�6XOD\PDQ� VDLG� WR� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH���6KRXOG�D�ZRPDQ�GR�JKXVO�ZKHQ�VKH�H[SHULHQFHV�WKH�VDPH�DV�D�PDQ�LQ�KHU�VOHHS"��7KH�0HVVHQJHU�RI�$O�ODK�VDLG�WR�KHU���<HV��VKH�VKRXOG�GR�JKXVO���$
LVKD�VDLG�WR�KHU���6KDPH�RQ�\RX��'RHV�D�ZRPDQ�VHH�WKDW"���L�H��D�OLTXLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KHU���0D\�\RXU�ULJKW�KDQG�EH�IXOO�RI�GXVW��)URP�ZKHUH�GRHV�IDPLO\�UHVHPEODQFH�FRPH"��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�=D\QDE�ELQW�$EL�6DODPD� WKDW�8PP�6DODPD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���8PP�6DODPD��WKH�ZLIH�RI�$EX�7DOKD�DO�$QVDUL��FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��
0HVVHQJHU�RI�$OODK��$OODK�LV� QRW� DVKDPHG� RI� WKH� WUXWK�GRHV� D� ZRPDQ� KDYH� WR� GR� JKXVO� LI� VKH� KDV� KDG� DQ� HURWLF�GUHDP"
�+H�VDLG��
<HV��LI�VKH�VHHV�DQ\�OLTXLG�
����6HFWLRQ�����*KXVO�IRU�0DMRU�5LWXDO�,PSXULW\�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���7KHUH�LV�QR�KDUP�LQ�GRLQJ�JKXVO�ZLWK�ZDWHU�WKDW�KDV�EHHQ�XVHG�E\�RQH
V�ZLIH�DV�ORQJ�DV�VKH�LV�QRW�PHQVWUXDWLQJ�RU�LQ�D�VWDWH�RI�PDMRU�ULWXDO�LPSXULW\��MXQXE����%RRN����1XPEHU����������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�XVHG� WR� VZHDW� LQ�D�JDUPHQW�ZKLOH�KH�ZDV�MXQXE�DQG�WKHQ�SUD\�ZLWK�LW�RQ��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�WKH�VODYH�JLUOV�RI�$EGXOODK�LEQ�8PDU�XVHG�WR�ZDVK�KLV�IHHW�DQG�EULQJ�KLP�D�PDW�RI�SDOP�OHDYHV�ZKLOH�WKH\�ZHUH�PHQVWUXDWLQJ��0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�KDG�ZRPHQ�DQG�VODYH�JLUOV�FRXOG�KDYH�LQWHUFRXUVH�ZLWK� DOO� RI� WKHP� EHIRUH� KH� GLG� JKXVO�� +H� VDLG�� �7KHUH� LV� QR� KDUP� LQ� D� PDQ� KDYLQJ�LQWHUFRXUVH�ZLWK�WZR�RI�KLV�VODYH�JLUOV�EHIRUH�KH�GRHV�JKXVO��,W�LV�GLVDSSURYHG�RI��KRZHYHU��WR�JR�WR�D�IUHHZRPDQ�RQ�DQRWKHU
V�GD\��7KHUH�LV�QR�KDUP�LQ�PDNLQJ�ORYH�ILUVW�WR�RQH�VODYH�JLUO�DQG�WKHQ�WR�DQRWKHU�ZKHQ�RQH�LV MXQXE���0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�ZDV�MXQXE�DQG�ZDWHU�ZDV�SXW�GRZQ�IRU�KLP�WR�GR�JKXVO�ZLWK�7KHQ�KH�IRUJRW�DQG�SXW�KLV�ILQJHU�LQWR�LW�WR�ILQG�RXW�ZKHWKHU�LW�ZDV�KRW�RU�FROG��0DOLN�VDLG�� �,I� QR� ILOWK� KDV� VRLOHG� KLV� ILQJHUV�� ,� GR� QRW� FRQVLGHU� WKDW� WKDW� PDNHV� WKH� ZDWHU�LPSXUH����6HFWLRQ�����7D\DPPXP�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU� WKDW�$
LVKD�XPP�DO�PXPLQLQ�VDLG���:H�ZHQW�RXW�RQ�D� MRXUQH\�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG��ZKHQ�ZH�FDPH�WR�%D\GD
�RU�=KDW�DO�-D\VK��D�QHFNODFH�RI�PLQH�EURNH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRSSHG�WR�ORRN�IRU�LW�DQG�WKH�SHRSOH�VWRSSHG�ZLWK�KLP��7KHUH�ZDV�QR�ZDWHU�QHDUE\�DQG�WKH�SHRSOH�ZHUH�QRW�FDUU\LQJ�DQ\�ZLWK�WKHP��VR�WKH\�FDPH�WR�$EX�%DNU�DV�6LGGLT�DQG�VDLG�� 
'RQ
W�\RX�VHH�ZKDW�$
LVKD�KDV�GRQH"�6KH�KDV�PDGH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�SHRSOH�VWRS�ZKHQ�WKHUH�LV�QR�ZDWHU�QHDUE\�DQG�WKH\�DUH�QRW�FDUU\LQJ�DQ\�ZLWK�WKHP�
���$
LVKD�FRQWLQXHG���$EX�%DNU�FDPH�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�IDOOHQ�DVOHHS�ZLWK�KLV�KHDG�RQ�P\�WKLJK��$EX�%DNU�VDLG��
<RX�KDYH�PDGH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�SHRSOH�VWRS�ZKHQ�WKHUH�LV�QR�ZDWHU�QHDUE\�DQG�WKH\�DUH�QRW�FDUU\LQJ�DQ\�ZLWK�WKHP�
���6KH�FRQWLQXHG���$EX�%DNU�UHPRQVWUDWHG�ZLWK�PH�DQG�VDLG�ZKDWHYHU�$OODK�ZLOOHG�KLP�WR�VD\��DQG�EHJDQ�WR�SRNH�PH�LQ�WKH�ZDLVW��7KH�RQO\�WKLQJ�WKDW�VWRSSHG�PH�IURP�PRYLQJ�ZDV�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�KLV�KHDG�RQ�P\�WKLJK��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VOHSW�XQWLO�PRUQLQJ�IRXQG�KLP�ZLWK�QR�ZDWHU��$OODK��WKH�%OHVVHG�DQG�([DOWHG��VHQW�GRZQ�WKH�D\DW�RI�WD\DPPXP� DQG� VR� WKH\� GLG� WD\DPPXP�� 8VD\G� LEQ� +XGD\U� VDLG�� 
7KLV� LV� QRW� WKH� ILUVW�EDUDND�IURP�\RX��2�IDPLO\�RI�$EX�%DNU�
��$
LVKD�DGGHG���:H�URXVHG�WKH�FDPHO�,�KDG�EHHQ�RQ�DQG�IRXQG�WKH�QHFNODFH�XQGHU�LW���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�GLG�WD\DPPXP�IRU�RQH�SUD\HU�VKRXOG�GR�WD\DPPXP�ZKHQ� WKH� WLPH�RI� WKH�QH[W�SUD\HU�FDPH�RU�ZKHWKHU� WKH� ILUVW� WD\DPPXP�ZDV�HQRXJK��+H�VDLG���1R��KH�GRHV�WD\DPPXP�IRU�HYHU\�SUD\HU��EHFDXVH�KH�KDV�WR�ORRN�IRU�ZDWHU�IRU�HYHU\�SUD\HU��,I�KH�ORRNV�IRU�LW�DQG�GRHV�QRW�ILQG�LW�WKHQ�KH�GRHV�WD\DPPXP���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�GLG�WD\DPPXP�FRXOG�OHDG�RWKHUV�LQ�SUD\HU�LI�WKH\�ZHUH�LQ�ZXGX��+H�VDLG���,�SUHIHU�WKDW�VRPHRQH�HOVH�VKRXOG�OHDG�WKHP��+RZHYHU��,�VHH�QR�KDUP�LQ�LW�LI�KH�GRHV�OHDG�WKHP�LQ�SUD\HU���
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<DK\D�VDLG�WKDW�0DOLN�VDLG�WKDW�D�PDQ�ZKR�GLG�WD\DPPXP�EHFDXVH�KH�FRXOG�QRW�ILQG�DQ\�ZDWHU��DQG�WKHQ�VWRRG�DQG�VDLG�WKH�WDNELU�DQG�HQWHUHG�LQWR�WKH�SUD\HU��DQG�WKHQ�VRPHRQH�FDPH�ZLWK�VRPH�ZDWHU��GLG�QRW�VWRS�KLV�SUD\HU�EXW�FRPSOHWHG�LW�ZLWK�WD\DPPXP�DQG�GLG�ZXGX�IRU�IXWXUH�SUD\HUV��<DK\D� VDLG� WKDW�0DOLN� VDLG�� �:KRHYHU� ULVHV� IRU� SUD\HU� DQG� GRHV� QRW� ILQG�ZDWHU� DQG� VR�GRHV�ZKDW�$OODK�KDV�RUGHUHG�KLP�WR�GR�RI� WD\DPPXP�KDV�REH\HG�$OODK��6RPHRQH�ZKR�GRHV�ILQG�ZDWHU� LV�QHLWKHU�SXUHU� WKDQ�KLP�QRU PRUH�SHUIHFW�LQ�SUD\HU��EHFDXVH�ERWK�KDYH�EHHQ�FRPPDQGHG�DQG�HDFK�GRHV�DV�$OODK�KDV�FRPPDQGHG��:KDW�$OODK�KDV�FRPPDQGHG�DV�IDU�DV�ZXGX�LV�FRQFHUQHG�LV�IRU�WKH�RQH�ZKR�ILQGV�ZDWHU��DQG�WD\DPPXP�LV�IRU�WKH�RQH�ZKR�GRHV�QRW�ILQG�ZDWHU�EHIRUH�KH�HQWHUV�LQWR�WKH�SUD\HU���0DOLN� VDLG� WKDW�D�PDQ�ZKR�ZDV� LQ�D�VWDWH�RI�PDMRU� ULWXDO� LPSXULW\�FRXOG�GR� WD\DPPXP�DQG� UHDG�KLV�SRUWLRQ�RI�4XU
DQ� DQG�GR�YROXQWDU\�SUD\HUV�DV� ORQJ�DV�KH�GLG�QRW� ILQG�DQ\�ZDWHU�� 7KLV� DSSOLHG� RQO\� WR� FLUFXPVWDQFHV� LQ� ZKLFK� LW� ZDV� DOORZDEOH� WR� SUD\� ZLWK�WD\DPPXP���6HFWLRQ�����+RZ�WR�GR�7D\DPPXP�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� DQG� KH� ZHUH�DSSURDFKLQJ�-XUXI��:KHQ�WKH\�JRW�WR�0LUEDG��$EGXOODK�JRW�GRZQ�DQG�GLG�WD\DPPXP�ZLWK�VRPH�JRRG�HDUWK��+H�ZLSHG�KLV�IDFH��DQG�KLV�DUPV�WR�WKH�HOERZV��DQG�WKHQ�SUD\HG��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�GR�WD\DPPXP�XS�WR�KLV�HOERZV��0DOLN�ZDV� DVNHG� DERXW�KRZ� WD\DPPXP�ZDV�GRQH�DQG�ZKDW�SDUWV�ZHUH�FRYHUHG�DQG�KH�VDLG�� �6WULNH� WKH� JURXQG� RQFH� IRU� WKH� IDFH� DQG� RQFH� IRU� WKH� DUPV� DQG�ZLSH� WKHP� WR� WKH�HOERZV����6HFWLRQ�����7D\DPPXP�RI�6RPHRQH�LQ�D�6WDWH�RI�0DMRU�5LWXDO�,PSXULW\�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU5DKPDQ�LEQ�+DUPDOD�WKDW�D�PDQ�DVNHG�6DLG�LEQ�DO�0XVD\\DE�DERXW�ZKDW�D�PDQ�ZKR�ZDV�MXQXE�DQG�KDG�GRQH�WD\DPPXP�VKRXOG�GR�ZKHQ�KH�FDPH�DFURVV�ZDWHU��6DLG�VDLG���:KHQ�KH�FRPHV�DFURVV�ZDWHU�KH�PXVW�GR�JKXVO�IRU�ZKDW�FRPHV�DIWHU���0DOLN�VDLG�DERXW�VRPH�RQH�ZKR�KDG�D�ZHW�GUHDP�ZKLOH�KH�ZDV�RQ�D�MRXUQH\�DQG�WKHUH�ZDV�RQO\�HQRXJK�ZDWHU�IRU�ZXGX�DQG�KH�ZDV�QRW� WKLUVW\�DQG�VR�KH�GLG�QRW�QHHG�WR�XVH�LW�IRU�WKDW���/HW�KLP�ZDVK�KLV�JHQLWDOV��DQG�ZKDWHYHU�WKH�VHPHQ�KDV�IDOOHQ�RQ��ZLWK�WKH�ZDWHU�DQG�WKHQ�KH�GRHV�WD\DPPXP�ZLWK�JRRG�HDUWK�DV�$OODK�KDV�RUGHUHG�KLP���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�ZDV�MXQXE�DQG�ZLVKHG�WR�GR�WD\DPPXP�EXW�FRXOG�RQO\�ILQG�VDOW\�HDUWK�FRXOG�GR�WD\DPPXP�ZLWK�WKDW�HDUWK��DQG�ZKHWKHU�LW�ZDV�GLVDSSURYHG�RI�WR�SUD\�RQ�VDOW\�HDUWK��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�SUD\LQJ�RQ�VDOW\�HDUWK�RU�LQ�XVLQJ�LW�WR�GR�WD\DPPXP��EHFDXVH�$OODK�WKH�%OHVVHG�DQG�([DOWHG�KDV�VDLG�� 
���DQG�GR�WD\DPPXP�ZLWK�JRRG�HDUWK�
�2QH�LV�SXULILHG�E\�WD\DPPXP�ZLWK�HYHU\WKLQJ�WKDW�LV�HDUWK��ZKHWKHU�LW�LV�VDOW\�RU�RWKHUZLVH����6HFWLRQ�����:KDW�LV�3HUPLWWHG�D�0DQ�IURP�KLV�:LIH�ZKHQ�6KH�LV�0HQVWUXDWLQJ�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� WKDW� D� PDQ� TXHVWLRQHG� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VD\LQJ�� �:KDW� LV�
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SHUPLWWHG�PH� IURP�P\�ZLIH�ZKHQ� VKH� LV�PHQVWUXDWLQJ"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���/HW�KHU�ZUDS�KHU�ZDLVW�ZUDSSHU�URXQG�KHUVHOI�WLJKWO\��DQG�WKHQ�ZKDW�LV�DERYH�WKDW�LV�\RXU�FRQFHUQ���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�RQ�RQH�RFFDVLRQ�$
LVKD�� WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VOHHSLQJ�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�RQH�JDUPHQW��ZKHQ�VXGGHQO\�VKH MXPSHG�XS�VKDUSO\��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� VDLG� WR� KHU�� �:KDW
V� WKH� PDWWHU� ZLWK� \RX"� $UH� \RX� ORVLQJ� EORRG"���PHDQLQJ�PHQVWUXDWLQJ��6KH�VDLG���<HV���+H�VDLG���:UDS�\RXU�ZDLVW�ZUDSSHU�WLJKWO\�DERXW�\RX��DQG�UHWXUQ�WR \RXU�VOHHSLQJ�SODFH���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8PDU�VHQW�D�TXHVWLRQ� WR�$
LVKD� DVNLQJ�KHU�� �0D\�D�PDQ� IRQGOH�KLV�ZLIH�ZKHQ�VKH� LV�PHQVWUXDWLQJ"��6KH� UHSOLHG�� �/HW� KHU� ZUDS� KHU� ZDLVW�ZUDSSHU� DURXQG� KHU� ORZHU� SDUW� DQG� WKHQ� KH� PD\�IRQGOH�KHU�LI�KH�ZLVKHV���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DOLP�LEQ�$EGXOODK�DQG�6XOD\PDQ�LEQ�<DVDU�ZHUH�DVNHG�ZKHWKHU� WKH�KXVEDQG�RI�D�PHQVWUXDWLQJ�ZRPDQ�FRXOG�KDYH�VH[XDO�LQWHUFRXUVH�ZLWK�KHU�ZKHQ�VKH�VDZ�WKDW�VKH�ZDV�SXUH�EXW�EHIRUH�VKH�KDG�KDG�D�JKXVO��7KH\�VDLG���1R��QRW�XQWLO�VKH�KDV�KDG�D�JKXVO����6HFWLRQ�����7KH�3XULW\�RI�D�0HQVWUXDWLQJ�:RPDQ�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $,TDPD� LEQ� $EL� $,TDPD� WKDW� KLV� PRWKHU�� WKH�PDZOD� RI�$
LVKD�� XPP� DO�PXPLQLQ�� VDLG�� �:RPHQ� XVHG� WR� VHQG� OLWWOH� ER[HV� WR�$
LVKD��XPP�DO�PXPLQLQ��ZLWK�D�SLHFH�RI�FRWWRQ�FORWK�LQ�HDFK�RQH�RQ�ZKLFK�ZDV�\HOORZQHVV�IURP�PHQVWUXDO�EORRG��DVNLQJ�KHU�DERXW�WKH�SUD\HU� 6KH�VDLG�WR�WKHP��
'R�QRW�EH�KDVW\�XQWLO�\RX�VHH�D�ZKLWH�GLVFKDUJH���%\�WKDW�VKH�PHDQW�SXULW\�IURP�PHQVHV��%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�IURP�KLV�SDWHUQDO�DXQW�IURP�WKH�GDXJKWHU�RI�=D\G�LEQ�7KDELW�WKDW�VKH�KDG�KHDUG�WKDW�ZRPHQ�XVHG�WR�DVN�IRU�ODPSV�LQ�WKH�PLGGOH� RI� WKH� QLJKW� WR� FKHFN� WKHLU� SXULW\�� 6KH�ZRXOG� FULWLFLVH� WKHP� IRU� WKLV� VD\LQJ���:RPHQ�QHYHU�XVHG�WR�GR�WKLV���L�H��LQ�WKH�WLPH�RI�WKH�FRPSDQLRQV��%RRN����1XPEHU�����������0DOLN�ZDV� DVNHG�ZKHWKHU� D�ZRPDQ�ZKRVH� SHULRG� KDG� ILQLVKHG� FRXOG� GR� WD\DPPXP� WR�SXULI\�KHUVHOI�LI�VKH�FRXOG�QRW�ILQG�ZDWHUDQG�KH�VDLG���<HV��EHFDXVH�VKH�LV�OLNH�VRPH�RQH�LQ�D�VWDWH�RI�PDMRU�ULWXDO�LPSXULW\��ZKR��LI�KH�FDQQRW�ILQG�ZDWHU��GRHV�WD\DPPXP����6HFWLRQ�����0HQVWUXDWLRQ�LQ�*HQHUDO�%RRN����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� WKDW� D� SUHJQDQW� ZRPDQ� ZKR� QRWLFHG�EOHHGLQJ�OHIW�RII�IURP�SUD\HU��%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�D�SUHJQDQW�ZRPDQ�ZKR�QRWLFHG�EOHHGLQJ��,EQ�6KLKDE�UHSOLHG���6KH�UHIUDLQV�IURP�SUD\HU���
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<DK\D�VDLG�WKDW�0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�XVHG�WR�FRPE�WKH�KHDG�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKLOH�,�ZDVPHQVWUXDWLQJ���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�)DWLPD�ELQW�DO�0XQ]KLU�LEQ�D]�=XED\U�WKDW�$VPD�ELQW�$EX�%DNU�DV�6LGGLT�VDLG���$�ZRPDQ�TXHVWLRQHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP DQG�JUDQW�KLP�SHDFH��VD\LQJ��
,I�PHQVWUXDO�EORRG�JHWV�RQWR�RXU�FORWKHV�KRZ�GR�\RX�WKLQN�ZH�VKRXOG�GHDO�ZLWK�LW"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,I�PHQVWUXDO�EORRG�JHWV�RQWR�\RXU�FORWKHV�\RX�VKRXOG�ZDVK�WKHP��DQG�VSULQNOH�WKHP�ZLWK�ZDWHU�EHIRUH�\RX�SUD\�LQ�WKHP�
����6HFWLRQ�����%OHHGLQJ�DV�LI�0HQVWUXDWLQJ�%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �)DWLPD�ELQW�$EX�+XED\VK�VDLG�� 
0HVVHQJHU�RI�$OODK��,�QHYHU�EHFRPH�SXUH�� DP�,�SHUPLWWHG�WR�SUD\"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
7KDW�LV�D�YHLQ��QRW�PHQVWUXDWLRQ��6R�ZKHQ�\RXU�SHULRG�DSSURDFKHV�� OHDYH�RII� IURP�WKH�SUD\HU��DQG�ZKHQ�LWV�JULS�OHDYHV��ZDVK�WKH�EORRG�IURP�\RXUVHOI�DQG�SUD\�
���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�6XOD\PDQ�LEQ�<DVDUIURP�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�D�FHUWDLQ�ZRPDQ�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�EOHHG�SURIXVHO\��VR�8PP�6DODPD�FRQVXOWHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRU�KHU��DQG�KH�VDLG���6KH�VKRXOG�FDOFXODWH�WKH�QXPEHU�RI�QLJKWV�DQG�GD\V� D� PRQWK� WKDW� VKH� XVHG� WR�PHQVWUXDWH� EHIRUH� LW� VWDUWHG� KDSSHQLQJ�� DQG� VKH� VKRXOG�OHDYH�RII�IURP�SUD\HUIRU�WKDW�PXFK�RI�WKH�PRQWK��:KHQ�VKH�KDV�FRPSOHWHG�WKDW�VKH�VKRXOG�GR�JKXVO��ELQG�KHU�SULYDWH�SDUWV�ZLWK�D�FORWK��DQG�WKHQ�SUD\���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�=D\QDE�ELQW�$EX�6DODPD� WKDW�VKH�VDZ�=D\QDE�ELQW�-DKVK�� WKH�ZLIH�RI�$EG�DU�5DKPDQ� LEQ�$ZI��DQG�VKH�XVHG�WR�EOHHG�DV�LI�PHQVWUXDWLQJ��6KH�ZRXOG�GR�JKXVO�DQG�SUD\��%RRN����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ�WKDW�DO�4DTD�LEQ�+DNLP�DQG�=D\G�LEQ�$VODP�VHQW�KLP�WR�6DLG�LEQ�DO�0XVD\\DE�WR� DVN� KRZ� D�ZRPDQ�ZKR�ZDV� EOHHGLQJ� DV� LI�PHQVWUXDWLQJ� VKRXOG� GR� JKXVO�� 6DLG� VDLG���6KH�GRHV�D�JKXVO� WR�FRYHU� IURP�WKH�HQG�RI�RQH�SHULRG�WR� WKH�HQG�RI� WKH�QH[W��DQG�GRHV�ZXGX�IRU�HYHU\�SUD\HU��DQG�LI�EOHHGLQJ�RYHUWDNHV�KHU�VKH�VKRXOG�ELQG�KHU�SULYDWH�SDUWV���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���$�ZRPDQ�ZKR�EOHHGV�DV�LI�PHQVWUXDWLQJ�RQO\�KDV�WR�GR�RQH�JKXVO��DQG�WKHQ�DIWHU�WKDW�VKH�GRHV�ZXGX�IRU�HDFK�SUD\HU���
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<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�SRVLWLRQ�ZLWK�XV�LV�WKDW�ZKHQ�D�ZRPDQ�ZKR�EOHHGV�DV�LI�PHQVWUXDWLQJ�VWDUWV�WR�GR�WKH�SUD\HU�DJDLQ��KHU�KXVEDQG�FDQ�KDYH�VH[XDO�LQWHUFRXUVH�ZLWK�KHU��6LPLODUO\��LI�D�ZRPDQ�ZKR�KDV�JLYHQ�ELUWK�VHHV�EORRG�DIWHU�VKH�KDV�UHDFKHG�WKH�IXOOHVW�H[WHQW�WKDW�EOHHGLQJ�QRUPDOO\�UHVWUDLQV�ZRPHQ��KHU�KXVEDQG�FDQ�KDYH VH[XDO�LQWHUFRXUVH�ZLWK�KHU�DQG�VKH�LV�LQ�WKH�VDPH�SRVLWLRQ�DV�D�ZRPDQ�ZKR�EOHHGV�DV�LI�PHQVWUXDWLQJ���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�SRVLWLRQ�ZLWK�XV�FRQFHUQLQJ�D�ZRPDQ�ZKR�EOHHGV�DV�LI�PHQVWUXDWLQJ�LV�IRXQGHG�RQ�WKH�KDGLWK�RI�+LVKDP�LEQ�8UZD�IURP�KLV IDWKHU��DQG�LW�LV�ZKDW�,�SUHIHU�WKH�PRVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����7KH�8ULQH�RI�DQ�,QIDQW�%R\�%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$Q�LQIDQW�ER\�ZDV�EURXJKW� WR� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� LW�XULQDWHG� RQ� KLP�� 7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��FDOOHG�IRU�VRPH�ZDWHU�DQG UXEEHG�RYHU�WKH�XULQH�ZLWK�LW���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�IURP�8PP�4D\V�LEQ�0LKVDQ�WKDW�VKH�EURXJKW�D�EDE\�ER\�RI�KHUV�ZKR�ZDV�QRW�\HW�HDWLQJ�IRRG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDW�LW�LQ�KLV�DUPV�DQG�LW�XULQDWHG�RQ�KLV�JDUPHQW��VR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDOOHG� IRU� VRPH�ZDWHU�DQG�VSULQNOHG�RYHU� LW�EXW�GLG�QRW�ZDVK�LW���6HFWLRQ ����8ULQDWLQJ�6WDQGLQJ�DQG�2WKHUZLVH�%RRN����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ� 6DLG� VDLG�� �$�%HGRXLQ� FDPH� LQWR� WKH�PRVTXH� DQG� XQFRYHUHG� KLV� SULYDWH� SDUWV� WR� XULQDWH�� 7KH� SHRSOH� FDOOHG� RXW� WR� KLP� DQG�EHJDQ� WR� UDLVH� WKHLU� YRLFHV�EXW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���
OHW�KLP�EH��
6R�WKH\�OHW�KLP�EH�DQG�KH�XULQDWHG��7KHQ�WKH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RUGHUHG� D� EXFNHWIXO� RI� ZDWHU� WR� EH�EURXJKW�DQG�LW�ZDV�SRXUHG�RQ�WKH�SODFH���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PHIURP�0DOLNWKDW�$EGXOODK�LEQ�'LQDU�VDLG���,�VDZ�$EGXOODK�LEQ�8PDU�XULQDWLQJ�ZKLOH�VWDQGLQJ���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�LI�DQ\�KDGLWK�KDG�FRPH�GRZQ�DERXW�ZDVKLQJ�WKH�SULYDWH�SDUWV�RI�XULQH�DQG�IDHFHV�DQG�KH�VDLG���,�KDYH�KHDUG�WKDW�VRPH�RI�WKRVH�ZKR�KDYH�SDVVHG�DZD\�XVHG�WR�ZDVK�WKHPVHOYHV�RI�IDHFHV��,�OLNH�WR�ZDVK�P\�SULYDWH�SDUWV�RI�XULQH����6HFWLRQ�����7KH�7RRWK�VWLFN��6LZDN��%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�,EQ�DV�6DEEDT�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�LQ�D�MXPXD���0XVOLPV��$OODK�KDV�PDGH�WKLV�GD\�D�IHVWLYDO�GD\��LG��VR�GR�JKXVO��DQG�LW�ZLOO�QRW�KDUP�ZKRHYHU�KDV�SHUIXPH�WR�DSSO\�VRPH�RI�LW��DQG�XVH�D�WRRWK�VWLFN����%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:HUH�LW�QRW�WKDW�
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,� ZRXOG� EH� RYHUEXUGHQLQJ� P\� FRPPXQLW\� ,� ZRXOG� KDYH� RUGHUHG� WKHP� WR� XVH� D� WRRWK�VWLFN���%RRN����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EGDU�5DKPDQ�LEQ�$ZI�WKDW�$EX�+XUD\UD�VDLG���:HUH�LW�QRW�WKDW�KH�ZRXOG�EH�RYHUEXUGHQLQJ�KLV�FRPPXQLW\�KH� �WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��� ZRXOG� KDYH�RUGHUHG�WKHP�WR�XVH�D�WRRWK�VWLFN�ZLWK�HDFK�ZXGX���%RRN����3UD\HU��6HFWLRQ����7KH�&DOO�WR�3UD\HU�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� KDG�ZDQWHG� WR� WDNH� WZR�SLHFHV�RI�ZRRG� WR� VWULNH�WKHP�WRJHWKHU� WR�JDWKHU�SHRSOH�IRU� WKH�SUD\HU��DQG�$EGXOODK�LEQ�=D\G�DO�$QVDUL��WKHQ�RI�WKH�WULEH�RI�+DULWK� LEQ�DO�.KD]UDM��ZDV�VKRZQ�WZR�SLHFHV�RI�ZRRG LQ�KLV�VOHHS��+H�VDLG��
7KHVH� DUH� FORVH� WR� ZKDW� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZDQWV�
�7KHQ�LW�ZDV�VDLG�� 
'R�\RX�QRW�FDOO�WR�WKH�SUD\HU"
��VR�ZKHQ�KH�ZRNH�XS�KH�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�PHQWLRQHG�WKH�GUHDP� WR�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�WKH�D]KDQ���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$WD�LEQ�<D]LG�DO�/D\WKL�IURP�$EX�6DLG�DO�.KXGUL� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�KHDU�WKH�D]KDQ��UHSHDW�ZKDW�WKH�PXD]K]KLQ�VD\V���%RRN����1XPEHU��������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ��IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�SHRSOH�NQHZ�ZKDW�ZDV�LQ�WKH�D]KDQ�DQG�WKH�ILUVW�URZ�RI�WKH�SUD\HU�DQG�FRXOG�RQO\�GUDZ� ORWV� IRU� LW�� WKH\�ZRXOG�GUDZ�ORWV��$QG� LI� WKH\�NQHZ�ZKDW�ZDV� LQ�GRLQJ�]KXKU�HDUO\��WKH\ ZRXOG�UDFH�HDFK�RWKHU�WR�LW��$QG�LI�WKH\�NQHZ�ZKDW�ZDV�LQ�LVKD�DQG�VXEK��WKH\�ZRXOG�JR�WR�WKHP�HYHQ�LI�WKH\�KDG�WR�FUDZO���%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� DO�$OD� LEQ�$EG� DU�5DKPDQ� LEQ�<DTXE� IURP� KLV�IDWKHU�DQG�,VKDT� LEQ�$EGXOODK�WKDW� WKH\�LQIRUPHG�KLP�WKDW� WKH\�KHDUG�$EX�+XUD\UD�VD\���7KH�0HVVHQJHU� RI� $OODK�� PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
:KHQ� WKH�LTDPD�LV�FDOOHG�IRU�SUD\HU��GR�QRW�FRPH�WR�LW�UXQQLQJ��EXW�FRPH�ZLWK�FDOPQHVV��3UD\�ZKDW�\RX� FDWFK� DQG� FRPSOHWH� ZKDW \RX�PLVV�� <RX� DUH� LQ� SUD\HU� DV� ORQJ� DV� \RXU� DLP� LV� WKH�SUD\HU�
���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU5DKPDQ�LEQ�$EGXOODK�LEQ�$EG�DU�5DKPDQ�LEQ�$EX�6DVDFD�DO�$QVDUL��DQG�ODWHU�DO�0D]LQL��WKDW�KLV�IDWKHU�WROG�KLP�WKDW�$EX�6DLG DO�.KXGUL�KDG�VDLG�WR�KLP���,�VHH�WKDW�\RX�ORYH�VKHHS�DQG�WKH�GHVHUW��:KHQ�\RX�DUH�DPRQJ�\RXU�VKHHS�RU�LQ�\RXU�GHVHUW��FDOO�WKH�SUD\HU�DQG�UDLVH�\RXU�YRLFH�LQ�WKH�D]KDQ��EHFDXVH�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\� 
1R�MLQQ�RU�
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PDQ�RUDQ\WKLQJ�ZLWKLQ�UDQJH�KHDUV�WKH�YRLFH�RI�WKH�PXD]K]KLQ�H[FHSW�WKDW�LW�EHDUV�ZLWQHVV�IRU�KLP�RQ�WKH�GD\�RI�ULVLQJ�
���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�FDOO�WR�SUD\HU� LV�PDGH�6KD\WDQ�UHWUHDWV��SDVVLQJ�ZLQG��VR�WKDW�KH�ZLOO�QRW�KHDU�WKH�D]KDQ��:KHQ�WKH�D]KDQ� LV�FRPSOHWHG�KH�FRPHV�EDFN��XQWLO��ZKHQ� WKH� LTDPD� LV�VDLG��KH� UHWUHDWV�DJDLQ��:KHQ WKH�LTDPD�LV�FRPSOHWHG��KH�FRPHV�EDFN��XQWLO�KH�FRPHV�EHWZHHQ�D�PDQ�DQG�KLV�VHOI�DQG� VD\V�� 
7KLQN�RI� VXFK� DQG� VXFK�� WKLQN�RI� VXFK� DQG� VXFK�
�ZKLFK�KH�ZDV�QRW� WKLQNLQJ�DERXW�EHIRUH��XQWLO�WKH�PDQ�GRHV�QRW�NQRZ�KRZ�PXFK�KH�KDV�SUD\HG���%RRN����1XPEHU��������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�$EX�+D]LP�LEQ�'LQDU� WKDW�6DKO� LEQ�6DG�DV�6DLGL�VDLG�� �7KHUH� DUH� WZR� WLPHV� ZKHQ� WKH� JDWHV� RI� KHDYHQ� DUH� RSHQHG�� DQG� IHZ� ZKR�PDNH�VXSSOLFDWLRQ�KDYH�LW�UHWXUQHG�WR�WKHP�XQDQVZHUHG��7KH\�DUH�DW�WKH�WLPHRI�WKH�D]KDQ��DQG�LQ�D�UDQN�RI�SHRSOH�ILJKWLQJ�LQ�WKH�ZD\�RI�$OODK���0DOLN�ZDV�DVNHG�ZKHWKHU�WKH�D]KDQ�RQ�WKH�GD\�RI�MXPXD�ZDV�FDOOHG�EHIRUH�WKH�WLPH�KDG�FRPH� IRU� WKH� SUD\HU� DQG� KH� VDLG�� �,W� LV� QRW� FDOOHG� XQWLO� DIWHU� WKH� VXQ� KDV� SDVVHG� WKH�PHULGLDQ���0DOLN�ZDV�DVNHG�DERXW�GRXEOLQJ�WKH�D]KDQ�DQG�WKH�LTDPD��DQG�DW�ZKDW�SRLQW�SHRSOH�KDG�WR�VWDQG�ZKHQ�WKH�LTDPD�IRU�WKH�SUD\HU�ZDV�FDOOHG��+H�VDLG���,�KDYH�KHDUG�QRWKLQJ�DERXW�WKH�D]KDQ�DQG�LTDPD�H[FHSW�ZKDW�,�KDYH�VHHQ�SHRSOH�GR��$V�IRU�WKH�LTDPD��LW�LV�QRW�GRXEOHG��7KDW�LV�ZKDW�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�UHJLRQ�FRQWLQXH�WR�GR��$V�IRU�SHRSOH�VWDQGLQJ�XS�ZKHQ�WKH�LTDPD�IRU�WKH�SUD\HU�LV�FDOOHG��,�KDYH�QRW�KHDUG�RI�DQ\�GHILQLWH�SRLQW�DW�ZKLFK�LW� LV�EHJXQ��DQG�,�FRQVLGHU� LW� UDWKHU�WR�EH�DFFRUGLQJ�WR�SHRSOH
V��LQGLYLGXDO��FDSDFLW\��IRU�VRPH�SHRSOH�DUH�KHDY\�DQG�VRPH�DUH�OLJKW��DQG�WKH\�DUH�QRW�DEOH�WR�EH�DV�RQH�PDQ���0DOLN� ZDV� DVNHG� DERXW� D� JDWKHULQJ� RI� SHRSOH� ZKR�ZLVKHG� WR� GR� WKH� SUHVFULEHG� SUD\HU�FDOOLQJ�WKH�LTDPD�DQG�QRW�WKH�D]KDQ��DQG�KH�VDLG���OW�LV�HQRXJK�IRU�WKHP��7KH�D]KDQ LV�RQO\�REOLJDWRU\�LQ�PRVTXHV�ZKHUH�WKH�SUD\HU�LV�VDLG�LQ�FRQJUHJDWLRQ���0DOLN� ZDV� DVNHG� DERXW� WKH� PXD]K]KLQ� VD\LQJ� �3HDFH� EH� XSRQ� \RX�� WR� WKH� LPDP� DQG�FDOOLQJ� KLP� WR� WKH� SUD\HU�� DQG� KH�ZDV� DVNHG�ZKR�ZDV� WKH� ILUVW� SHUVRQ� WR�ZKRP� VXFK� D�JUHHWLQJ�ZDV�PDGH� +H�UHSOLHG���,�KDYH�QRW�KHDUG� WKDW� WKLV�JUHHWLQJ�RFFXUUHG� LQ� WKH�ILUVW�FRPPXQLW\���<DK\D�VDLG� WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�D�PXD]K]KLQ�ZKR�FDOOHG�WKH�SHRSOH�WR�SUD\HU�DQG�WKHQ�ZDLWHG�WR�VHH�LI�DQ\RQH�ZRXOG�FRPH�DQG�QR�RQH�GLG��VR�KH�VDLG�WKH�LTDPD�DQG�GLG�WKH�SUD\HU�E\�KLPVHOI�DQG�WKHQ�SHRSOH�FDPH�DIWHU�KH�KDG�ILQLVKHG��VKRXOG�UHSHDW�WKH�SUD\HU�ZLWK� WKHP��0DOLN�VDLG���+H�GRHV�QRW�UHSHDW� WKH�SUD\HU��DQG�ZKRHYHU�FRPHV�DIWHU�KH�KDV�ILQLVKHG�VKRXOG�GR�WKH�SUD\HU�E\�KLPVHOI���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�DERXW�D�PXD]K]KLQ�ZKR�FDOOHG�WKH�D]KDQ�IRU�D�JURXS�RI�SHRSOH��GLG�YROXQWDU\�SUD\HUV��DQG�WKHQ�WKH�JURXS�RI�SHRSOH�ZDQWHG�WR�GR�WKH�SUD\HU�ZLWK�VRPH� RQH� HOVH� VD\LQJ� WKH� LTDPD�� +H� VDLG�� �7KHUH� LV� QR� KDUP� LQ� WKDW�� +LV� LTDPD� RU�VRPHERG\�HOVH
V�DUH�WKH�VDPH���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�VXEK�SUD\HU�LV�VWLOO�FDOOHG�EHIRUH�GDZQ��$V�IRU�WKH�RWKHU�SUD\HUV��ZH�EHOLHYH�WKDW�WKH\�VKRXOG�RQO\�EH�FDOOHG�DIWHU�WKH�WLPH�KDV�VWDUWHG���%RRN����1XPEHU��������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�PXD]K]KLQ�FDPH�WR�8PDU�LEQ�DO�.KDWWDE�WR�FDOO�KLP�WR�WKH�VXEK�SUD\HU�DQG�IRXQG�KLP�VOHHSLQJ��VR�KH�VDLG���3UD\HU�LV�EHWWHU�WKDQ�VOHHS���DQG�8PDU�RUGHUHG�KLP�WR�SXW�WKDW�LQ�WKH�D]KDQ�IRU�VXEK��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH�$EX�6XKD\O� LEQ�0DOLN�WKDW�KLV�XQFOH
V� IDWKHU� VDLG�� �,� UHFRJQLVH� QRWKLQJ� QRZDGD\V� RI� ZKDW� ,� VDZ� WKH� SHRSOH� �L�H�� WKH�FRPSDQLRQV�RI�WKH�0HVVHQJHU��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���GRLQJ�H[FHSW�WKH�FDOO�WR�SUD\HU���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�8PDU�KHDUG�WKH�LTDPD�ZKLOH�KH�ZDV�LQ�%DTL��VR�KH�LQFUHDVHG�KLV�SDFH�RI�ZDONLQJ�WR�WKH�PRVTXH���6HFWLRQ����7KH�$]KDQ�'XULQJ�D�-RXUQH\�DQG�:LWKRXW�:XGX�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�FDOOHG�WKH�D]KDQ�RQ�D�FROG�DQG�ZLQG\�QLJKW�DQG�LQFOXGHG�WKH�SKUDVH���'R�WKH�SUD\HU� LQ�VKHOWHU���7KHQ�KH�VDLG���7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� XVHG� WR� RUGHUWKH�PXD]K]KLQ�WR�VD\��
'R�WKH�SUD\HULQ�VKHOWHU
�ZKHQ�LW�ZDV�D�FROG��UDLQ\�QLJKW���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�RQ�D�MRXUQH\�$EGXOODK�LEQ�8PDU�GLG�QR�PRUH� WKDQ� WKH� LTDPD�� H[FHSW� IRU� VXEK�� ZKHQ� KH� FDOOHG� ERWK� WKH� D]KDQ� DQG� WKH� LTDPD��$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���7KH�D]KDQ�LV�IRU�DQ�LPDP�ZKRP�SHRSOH�MRLQ���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� WKDW� KLV� IDWKHU� VDLG� WR� KLP���:KHQ�\RX�DUH�RQ�D�MRXUQH\�\RX�FDQ��LI�\RX�ZLVK��FDOO�WKH�D]KDQ�DQG�WKH�LTDPD��RU��LI�\RX�ZLVK��WKH�LTDPD�DQG�QRW�WKH�D]KDQ���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KHUH�LV�QR�KDUP�LQ�D�PDQ�FDOOLQJ�WKH�D]KDQ�ZKLOH�ULGLQJ���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���:KRHYHU�SUD\V�RQ�ZDWHUOHVV��GHVRODWH�ODQG�� DQ�DQJHO�SUD\V�RQ�KLV�ULJKW�DQG�DQ�DQJHO�SUD\V�RQ�KLV�OHIW��:KHQ�KH�FDOOV�ERWK�WKH�D]KDQ�DQG�WKH�LTDPD�IRU�WKH�SUD\HU��RU�FDOOV�RXW�WKH�LTDPD��DQJHOV�OLNH�PRXQWDLQV�SUD\�EHKLQG�KLP����6HFWLRQ����7KH�'XUDWLRQ�RI�WKH�0HDO�EHIRUH�'DZQ��6DKXU��LQ�5HODWLRQ�WR�WKH�$]KDQ�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%LODO�FDOOV�WKH�D]KDQ�ZKLOVW�LW�LV�VWLOO�QLJKW�VR�HDW�DQG�GULQN�XQWLO�,EQ�8PP�0DNWXP�FDOOV�WKH�D]KDQ����6HFWLRQ����7KH�$]KDQ�'XULQJ�D�-RXUQH\�DQG�:LWKRXW�:XGX�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� 6DOLP� LEQ� $EGXOODK� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%LODO�FDOOV�WKH�D]KDQ�LQ�WKH�QLJKW��VR�HDW�DQG�GULQN�XQWLO�,EQ�8PP�0DNWXP�FDOOV�WKH�D]KDQ���,EQ�8PP�0DNWXP�ZDV�D�EOLQG�PDQ�ZKR�GLG�QRW�FDOO�WKH�D]KDQ�XQWLO�VRPHRQH�VDLG�WR�KLP���7KH�PRUQLQJ�KDV�FRPH��7KH�PRUQLQJ�KDV�FRPH����6HFWLRQ����7KH�2SHQLQJ�RI�WKH�3UD\HU�
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%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� 6DOLP� LEQ� $EGXOODK� IURP�$EGXOODK� LEQ� 8PDU� WKDW� WKH� 0HVVHQJHURI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��XVHG�WR�UDLVH�KLV�KDQGV�WR�WKH�OHYHO�RI�KLV�VKRXOGHUV�ZKHQ�KH�EHJDQ�WKH�SUD\HU�DQG�ZKHQ�KH� UDLVHG�KLV�KHDG� IURP� WKH� UXNX�KH� UDLVHG� WKHP� LQ� WKH� VDPH�ZD\�� VD\LQJ�� �$OODK�KHDUV�ZKRHYHU�SUDLVHV�KLP��RXU�/RUG�DQG�SUDLVH�EHORQJV�WR�<RX���+H�GLG�QRW�UDLVH�WKHP�LQ�WKH�VXMXG��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� WKDW�$,L� LEQ�+XVD\Q� LEQ�$OL� LEQ�$EL�7DOLE�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\��
$OODK�LV�JUHDWHU
�ZKHQHYHU�KH�ORZHUHG�KLPVHOI�DQG�UDLVHG KLPVHOI��DQG�KH�FRQWLQXHG�WR�SUD\�OLNH�WKDW�XQWLO�KH�PHW�$O�ODK���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6D
LG�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�UDLVH�KLV�KDQGV�LQ�WKH�SUD\HU��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EGDU�5DKPDQ�LEQ�$ZI�WKDW�$EX�+XUD\UD�XVHG�WR�OHDG�WKHP�LQ�SUD\HU�DQG�ZRXOG�VD\��$OODK�LV�JUHDWHU��ZKHQHYHU� KH� ORZHUHG� KLPVHOI� DQG� UDLVHG� KLPVHOI��:KHQ� KH� KDG� ILQLVKHG� KH�ZRXOG� VD\���%\�$OODK��,�DP�WKH�SHUVRQ�ZKRVH�SUD\HU�PRVW�UHVHPEOHV�WKH�SUD\HU�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU�XVHG� WR�VD\��$OODK�LV�JUHDWHU�� LQ� WKH�SUD\HU�ZKHQHYHU�KH�ORZHUHG�KLPVHOI�DQG�UDLVHG�KLPVHOI��<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� UDLVH� KLV�KDQGV�WR�WKH�OHYHO�RI�KLV�VKRXOGHUV�ZKHQ�KH EHJDQ�WKH�SUD\HU�DQG�ZKHQ�KH�UDLVHG�KLV�KHDG�IURP�WKH�UXNX�KH�ZRXOG�UDLVH�WKHP�OHVV�WKDQ�WKDW��%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EX� 1XD\P� :DKE� LEQ� .D\VDQ� WKDW� -DELU� LEQ�$EGXOODK�XVHG�WR�WHDFK�WKHP�WKH�WDNELU�LQ�WKH�SUD\HU��$EX�1XD\P�VDLG���+H�XVHG�WR�WHOO�XV�WR�VD\�
$OODK�LV�JUHDWHU
�ZKHQHYHU�ZH�ORZHUHG�RU�UDLVHG�RXUVHOYHV���%RRN����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW� ,EQ�6KLKDE�XVHG� WR�VD\���:KHQ�D�PDQ�FDWFKHV�WKH�UDND�KH�VD\V��
$OODK�LV�JUHDWHU
�RQFH��DQG�WKDW WDNELU�LV�HQRXJK�IRU�KLP���0DOLN�DGGHG���7KDW�LV�LI�KH�LQWHQGHG�WR�EHJLQ�WKH�SUD\HU�E\�WKDW�WDNELU���0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�EHJDQ�ZLWK�WKH�LPDP�EXW�IRUJRW�WKH�RSHQLQJ�WDNELU�DQG�WKH� WDNELU�RI� WKH� UXNX�XQWLO�KH�KDG�GRQH�RQH�UDND��7KHQ�KH�UHPHPEHUHG�WKDW�KH�KDG�QRW�VDLG�WKH�WDNELU�DW�WKH�RSHQLQJ�QRU�LQ�WKH�UXNX�VR�KH�VDLG�WKH�WDNELU�LQ�WKH�VHFRQG�UDND��+H�VDLG���,�SUHIHU�WKDW�KH�VWDUW�KLV�SUD\HU�DJDLQ��EXW�LI�KH�IRUJHWV�WKH�RSHQLQJ�WDNELU�ZLWK�WKH�LPDP�DQG�VD\V�WKH�WDNELU�LQ�WKH�ILUVW�UXNX��,�FRQVLGHU�WKDW�HQRXJK�IRU�KLP�LI�KH�LQWHQGV�E\�LW�WKH�RSHQLQJ�WDNELU���0DOLN� VDLG�� DERXW� VRPH�RQH�ZKR�SUD\HG�E\�KLPVHOI� DQG� IRUJRW� WKH�RSHQLQJ� WDNELU�� �+H�EHJLQV�KLV�SUD\HU�DIUHVK���
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0DOLN�VDLG��DERXW�DQ�LPDP�ZKR�IRUJRW�WKH�RSHQLQJ�WDNELU�XQWLO�KH�KDG�ILQLVKHG KLV�SUD\HU���,�WKLQN�WKDW�KH�VKRXOG�GR�WKH�SUD\HU�DJDLQ��DQG�WKRVH�EHKLQG�KLP��HYHQ�LI�WKH\�KDYH�VDLG�WKH�WDNELU����6HFWLRQ����7KH�5HFLWDWLRQ�RI�4XU
DQ�LQ�WKH�0DJKULE�DQG�OVKD�3UD\HUV�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�0XKDPPDG�LEQ�-XED\U�LEQ�0XWLP�WKDW�KLV�IDWKHU�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHFLWH�DW�7XU��6XUD�����LQ�WKH�PDJKULE�SUD\HU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�IURP�$EGXOODK�LEQ�$EEDV�WKDW�8PP�DO�)DGO�ELQW�DO�+DULWK�KHDUG�KLP�UHFLWLQJ�DO�0XUVDODW� �VXUD�����DQG�VKH� VDLG� WR�KLP�� �0\�VRQ��\RX�KDYH�UHPLQGHG�PH�E\�UHFLWLQJ�WKLV�VXUD�WKDW� LW�ZDV�ZKDW�,� ODVW�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHFLWH�LQ�WKH�PDJKULE�SUD\HU���%RRN����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�$EX�8ED\G�� WKH�PDZOD�RI�6XOD\PDQ�LEQ�$EG�DO0DOLN��IURP�8EDGD�LEQ�1XVD\\�IURP�4D\V�LEQ�DO�+DULWK�WKDW�$EX�$EGXOODK�DV�6XQDELKL�VDLG���,�DUULYHG�LQ�0DGLQD�LQ� WKH�NKDOLIDWH�RI�$EX�%DNU�DV�6LGGLT��DQG�,�SUD\HG�PDJKULE�EHKLQG� KLP��+H� UHFLWHG� WKH� XPP� DO�4XU
DQ� DQG� WZR� VXUDV� IURP� WKH� VKRUWHU� RQHV� RI� WKH�PXIDVVDO�LQ�WKH�ILUVW�WZR�UDNDV��7KHQ�KH�VWRRG�XS�LQ�WKH�WKLUG�DQG�,�GUHZ�VR�QHDU�WR�KLP�WKDW�P\�FORWKHV�ZHUH�DOPRVW�WRXFKLQJ�KLV�FORWKHV��,�KHDUG�KLP�UHFLWLQJ�WKH�XPP�DO�4XU
DQ�DQG�WKLV�D\DW��
2XU�/RUG��GR�QRW�PDNH�RXU�KHDUWV�JR�DVWUD\�DIWHU�<RX�KDYH�JXLGHG�XV��DQG�JLYH�XV�PHUF\�IURP�<RXU�SUHVHQFH��6XUHO\�<RX�DUH�WKH�*LYHU��
����6XUD���D\DW����%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�UHFLWH�LQ�DOO�IRXU�UDNDV�DV�ZKHQ�KH�SUD\HG�DORQH�� LQ�HYHU\�UDND�WKH�XPP�DO�4XU
DQ�DQG�DQRWKHU�VXUD�IURP� WKH� 4XU
DQ�� 6RPHWLPHV� KH� ZRXOG� UHFLWH� WZR� RU� WKUHH� VXUDV� LQ� RQH� UDND� LQ� WKH�REOLJDWRU\�SUD\HU��6LPLODUO\��KH�UHFLWHG�WKH�XPP�DO�4XU
DQ�DQG�WZR�VXUDV�LQ�WKH�ILUVW�WZR�UDNDV�RI�PDJKULE��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�$GL�LEQ�7KDELW�DO�$QVDUL�WKDW�DO�%DUUD�LEQ�$]LE�VDLG���,�SUD\HG�LVKD�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�UHFLWHG�DW�7LQ��6XUD�����LQ�LW����6HFWLRQ����%HKDYLRXU�LQ�WKH�5HFLWDWLRQ�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN IURP�1DIL�IURP�,EUDKLP�LEQ�$EGXOODK�LEQ�+XQD\Q�IURP�KLV�IDWKHU�IURP�$OL�LEQ�$EL�7DOLE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� IRUEDGH� ZHDULQJ� WKH� TDVVL� �DQ� (J\SWLDQ� JDUPHQW�� VWULSHG� ZLWK�VLON��ZHDULQJ�JROG�ULQJV��DQG�UHFLWLQJ WKH�4XU
DQ�LQ�UXNX��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK� DW�7D\PL� IURP�$EX�+D]LP� DW�7DPPDU� IURP� DO�%D\DGL� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�RXW�WR�WKH�SHRSOH�ZKLOH�WKH\�ZHUH�SUD\LQJ�DQG� WKHLU�YRLFHV�ZHUH�UDLVHG�LQ� WKH�UHFLWDWLRQ��+H�VDLG���:KHQ�\RX�SUD\�\RX�DUH�
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WDONLQJ�FRQILGHQWLDOO\�WR�\RXU�/RUG��6R�ORRN�WR�ZKDW�\RX�FRQILGH�WR�+LP��DQG�GR�QRW�VD\�WKH�4XU
DQ�RXW�ORXG�VR�WKDW�RWKHUV�KHDU�LW���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�+XPD\G� DW�7DZLO� WKDW� $QDV� LEQ�0DOLN� VDLG�� �,�VWRRG�EHKLQG�$EX�%DNU� DQG�8PDU� DQG�8WKPDQ�DQG�QRQH�RI� WKHP�XVHG� WR� UHFLWH� 
,Q� WKH�QDPH�RI�$OODK��WKH�0HUFLIXO��WKH�&RPSDVVLRQDWH
�ZKHQ�WKH\�EHJDQ�WKH�SUD\HU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH�$EX�6XKD\O� LEQ�0DOLN�WKDW�KLV�IDWKHU�VDLG���:H�KHDUG�WKH�UHFLWDWLRQ�RI�8PDU�LEQ�DO�.KDWWDE�ZKHQ�ZH�ZHUH�DW�WKH�KRPH�RI�$EX� -DKPLQ� DO�%DODW��� �$O�%DODW� ZDV� D� SODFH� LQ�0DGLQD� EHWZHHQ� WKH� PRVTXH� DQG� WKH�PDUNHW���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�ZKHQ�$EGXOODK�LEQ�8PDU�PLVVHG�DQ\WKLQJ�RI�WKH�SUD\HU�LQ�ZKLFK�WKH�LPDP�UHFLWHG�RXW�ORXG��KH�ZRXOG�VWDQG�XS�ZKHQ�WKH�LPDP�KDG�VDLG�WKH�WDVOLP�DQG�UHFLWH�ZKDW�KH�RZHG�RXW�ORXG�WR�KLPVHOI��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<D]LG�LEQ�5XPDQ�VDLG���,�XVHG�WR�SUD\�QH[W�WR�1DIL�LEQ�-XED\U�LEQ�0XWLP�DQG�KH�ZRXOG�QXGJH�PH�WR�SURPSW�KLP�ZKLOH�ZH�ZHUH�SUD\LQJ����6HFWLRQ����7KH 5HFLWDWLRQ�LQ�WKH�6XEK�3UD\HU�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$EX�%DNU�DV�6LGGLT�SUD\HG�VXEK�DQG�UHFLWHG�VXUDWDO�%DTDUD�LQ�WKH�WZR�UDN
DV��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�+LVKDP�LEQ�8UZD� WKDW�KLV� IDWKHU�KHDUG�$EGXOODK�LEQ�$PLU� LEQ�5DELD� VD\�� �:H� SUD\HG� VXEK� EHKLQG�8PDU� LEQ� DO�.KDWWDE� DQG� KH� UHFLWHG�VXUD<XVXI� �6XUD� ���� DQG� VXUDW� DO�+DMM� �6XUD� ���� VORZO\��� ,� �+LVKDP
V� IDWKHU�� VDLG�� �%\�$OODK�� WKHQ� LW�PXVW� KDYH� EHHQ KLV� KDELW� WR� JHW� XS� DW� WKH� FUDFN� RI� GDZQ���+H� VDLG�� �2I�FRXUVH���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�DQG�5DELD�LEQ�$EL�$EG�DU5DKPDQ�IURP�DO�4DVLP� LEQ�0XKDPPDG� WKDW� DO�)XUDILVD� LEQ�8PD\UDO�+DQDIL� VDLG�� �,� RQO\� OHDUQW6XUD�<XVXI� �6XUD����� IURP� WKH� UHFLWDWLRQ�RI� LW�E\�8WKPDQ� LEQ�$IIDQ� LQ� WKH�VXEK�SUD\HU�EHFDXVH�RI�WKH�JUHDW�QXPEHU�RI�WLPHV�KH�UHSHDWHG�LW�WR�XV���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�UHFLWH�WKH�ILUVW�WHQ�VXUDV�RI�WKH�PXIDVVDO�LQ�WKH�VXEK�SUD\HU��DQG�RQ�D�MRXUQH\�KH�ZRXOG�UHFLWH�WKH�XPPDO�4XU
DQ�DQG�D�VXUD�LQ�HYHU\�UDND���6HFWLRQ����7KH�8PP�DO�4XU
DQ�%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� DO�$OD� LEQ�$EG� DU�5DKPDQ� LEQ�<DTXE� WKDW�$EX�6DLG��WKH�PDZOD�RI�$PLU�LEQ�.XUD]�WROG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDOOHG�WR8ED\\�LEQ�.DE�ZKLOH�KH�ZDV�SUD\LQJ��:KHQ�8ED\\�KDG�ILQLVKHG�KLV�SUD\HU�KH�MRLQHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�0HVVHQJHU�RI�$OODK�SXW�KLV�KDQG�XSRQ�KLV�KDQG��DQG�KH�ZDV�LQWHQGLQJ�WR�OHDYH�E\� WKH�GRRU�RI� WKH�PRVTXH�� VR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�
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JUDQW�KLP�SHDFH��VDLG���,�KRSH�WKDW�\RX�ZLOO�QRW�OHDYH�WKH�PRVTXH�XQWLO�\RX�NQRZ�D�VXUD�ZKRVH� OLNH� $OODK� KDV� QRWVHQWGRZQ� LQ� WKH� 7DZUDK� QRU� LQ� WKH� ,QMLO� QRU� LQ� WKH� 4XU
DQ���8ED\\VDLG���,�EHJDQ�WR�VORZ�GRZQ�P\�SDFH�LQ�WKH�KRSH�RI�WKDW��7KHQ�,�VDLG��
0HVVHQJHU�RI�$OODK�� WKH� VXUD� \RX� SURPLVHG� PH�
� +H� VDLG�� 
:KDW� GR� \RX� UHFLWH� ZKHQ� \RX� EHJLQ� WKH�SUD\HU"
�,�UHFLWHG�WKH�)DWLKD��6XUD�����XQWLO�,�FDPH�WR�WKH�HQG�RI�LW��DQG�WKH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,W�LV�WKLV�VXUD��DQG�LW�LV�WKH��VHYHQ�RIW�UHSHDWHG��DQG�WKH�*UHDW�4XU
DQ�ZKLFK�,�ZDV�JLYHQ�
���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�1XD\P�:DKE�LEQ�.D\VDQ�WKDW�KH�KHDUG�-DELU�LEQ�$EGXOODK�VD\���6RPHRQH�ZKR�SUD\V�D� UDND�ZLWKRXW� UHFLWLQJ� WKH�XPP�DO�4XU
DQ� LQ� LW�KDV�QRW�GRQH�WKH�SUD\HU�H[FHSW�EHKLQG�DQ�LPDP����6HFWLRQ�����5HFLWLQJ�WR�2QHVHOI�EHKLQG�WKH�,PDP�ZKHQ�+H�GRHV�QRW�5HFLWH�$ORXG�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�DO�$OD�LEQ�$EG�DU�5DKPDQ�LEQ�<D
TXE�WKDW�KH�KHDUG�$EX
V�6D
LE��WKH�PDZOD�RI�+LVKDP�LEQ�=XKUD��VD\�KH�KDG�KHDUG�$EX�+XUD\UD�VD\���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
:KRHYHU�SUD\V�D�SUD\HU�ZLWKRXW� UHFLWLQJ� WKH�XPP�DO�4XU
DQ� LQ� LW��KLV�SUD\HU� LV�DERUWHG�� LW� LV�DERUWHG�� LW� LV�DERUWHG��LQFRPSOHWH�
�6R�,�VDLG��
$EX�+XUD\UD��VRPHWLPHV�,�DP�EHKLQG�WKH LPDP�
+HSXOOHG�P\�IRUHDUP�DQG�VDLG��
5HFLWH�LW�WR�\RXUVHOI��2�3HUVLDQ��IRU�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�WKDW�$OODK�WKH�%OHVVHG��WKH�([DOWHG��VDLG���,�KDYH�GLYLGHG� WKH�SUD\HU� LQWR�WZR�KDOYHV�EHWZHHQ�PH�DQG�P\ VODYH��2QH�KDOI�RI� LW� LV�IRU�0H�DQG�RQH�KDOI�RI�LW�LV�IRU�,9O\�VODYH��DQG�0\�VODYH�KDV�ZKDW�KH�DVNV���
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���5HFLWH���7KH�VODYH�VD\V��
3UDLVH�EH�WR�$,,DK�� WKH�/RUG�RI� WKH:RUOGV�
�$OODK�WKH %OHVVHG��WKH�([DOWHG��VD\V�� 
0\�VODYH�KDV�SUDLVHG�0H�
�7KH�VODYH�VD\V��
7KH�0HUFLIXO��WKH�&RPSDVVLRQDWH�
�$OODK�VD\V��
0\�VODYH�KDV�VSRNHQ�ZHOO�RI�0H�
�7KH�VODYH�VD\V��
0DVWHU�RI�WKH�'D\�RI�WKH�'HHQ�
�$OODK�VD\V��
0\�VODYH�KDV� JORULILHG� 0H�
� 7KH� VODYH� VD\V�� 
<RX� DORQH� ZH� ZRUVKLS� DQG� <RX� DORQH� ZH�DVNIRUKHOS�
$OODKVD\V�
7KLV�D\DW�LV�EHWZHHQ�0H�DQG�0\�VODYH��DQG�IRU�0\�VODYH�LV�ZKDW�KH�DVNV�� 
7KH� VODYH� VD\V�� 
*XLGH�XV� LQ� WKH� VWUDLJKW�3DWK�� WKH�3DWK�RI� WKRVH�ZKRP�<RX�KDYH�EOHVVHG��QRW�RI�WKRVH�ZLWK�ZKRP�<RX�DUH�DQJU\��QRU�WKRVH�ZKR�DUH�LQ�HUURU��
�$OODK�VD\V��
7KHVH�DUH�IRU�0\�VODYHV��DQG�IRU�P\�VODYH�LV�ZKDW�KH�DVNV��
���
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW� KLV� IDWKHU� XVHG� WR� UHFLWH�EHKLQG�WKH�LPDP�ZKHQ�WKH�LPDP�GLG�QRW�UHFLWH�DORXG��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG�DQG� IURP�5DELD� LEQ�$EL�$EG�DU�5DKPDQ� WKDW� DO�4DVLP� LEQ�0XKDPPDG�XVHG� WR� UHFLWH�EHKLQG� WKH� LPDP�ZKHQ� WKH� LPDP�GLG�QRW�UHFLWH�DORXG��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�5XPDQ�WKDW�1DIL�LEQ�-XED\U�LEQ�0XWLP�XVHG�WR�UHFLWH�EHKLQG�WKH�LPDP�ZKHQ�KHGLG�QRW�UHFLWH�DORXG��0DOLN�VDLG���7KDW�LV�WKH�PRVW�SUHIHUDEOH�WR�PH�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����1RW�5HFLWLQJ�EHKLQG�WKH�,PDP�ZKHQ�+H�5HFLWHV�$ORXG�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU��ZKHQ�DVNHG�LI�DQ\RQH�VKRXOG�UHFLWH�EHKLQG�DQ�LPDP��VDLG���:KHQ�\RX�SUD\�EHKLQG�DQ�LPDP�WKHQ�WKH�UHFLWDWLRQ�
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RI� WKH� LPDP� LV�HQRXJK� IRU�\RX�DQG�ZKHQ�\RX�SUD\�RQ�\RXU�RZQ�\RX�PXVW� UHFLWH���1DIL�DGGHG���$EGXOODK�LEQ�
8PDU�XVHG�QRW�WR�UHFLWH�EHKLQG�WKH�LPDP���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�SRVLWLRQ�ZLWK�XV�LV�WKDW�DPDQ�UHFLWHV�EHKLQG�WKH�LPDP�ZKHQ�WKH�LPDP�GRHV�QRW�UHFLWH DORXG�DQG�KH�UHIUDLQV�IURP�UHFLWLQJ�ZKHQ�WKH�LPDP�UHFLWHV�DORXG���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�,EQ�8ND\PD�DO�/D\WKL�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ILQLVKHG�D�SUD\HU� LQ� ZKLFK� KH� KDG� UHFLWHG� DORXG� DQG� DVNHG�� �'LG� DQ\� RI� \RX� UHFLWH� ZLWK� PH� MXVW�QRZ"��2QH�PDQ� VDLG�� �<HV�� ,� GLG��0HVVHQJHU� RI�$OODK���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�ZDV�VD\LQJ�WR�P\VHOI��
:K\�DP�,�GLVWUDFWHG�IURP�WKH�4XU
DQ"
���:KHQ�WKH�SHRSOH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�WKDW��WKH\�UHIUDLQHG�IURP�UHFLWLQJ�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�KH�UHFLWHG�DORXG���6HFWLRQ�����6D\LQJ�
$PLQ
�EHKLQG�WKH�,PDP�%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� WKDW� 6D
LG� LEQ� DO�0XVD\\DE� DQG�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WROG�KLP�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�LPDP�VD\V�
$PLQ
��VD\�
$PLQ
��IRU�WKH�RQH�ZKRVH�
$PLQ
�FRLQFLGHV�ZLWK�WKH�
$PLQ
�RI�WKH�DQJHOV�� KLV�SUHYLRXV�ZURQJ�DFWLRQV�DUH�IRUJLYHQ�KLP���,EQ� 6KLKDE� VDLG�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��XVHG�WR�VD\�
$DPHHQ
��H[WHQGLQJ�LW����%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU��IURP�$EX�6DOLK�DV�6DPPDQ�� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�LPDP�KDV�VDLG��
QRW�RI�WKRVH�ZLWK�ZKRP�<RX�DUH�DQJU\�QRU�RI�WKRVH�ZKR�DUH�LQ�HUURU�
�VD\�
$PLQ
��IRU�WKH�SUHYLRXV�ZURQJ�DFWLRQV�RI�WKH�RQH�ZKRVH�XWWHUDQFH�FRLQFLGHV�ZLWK�WKDW�RI�WKH�DQJHOV��DUH�IRUJLYHQ�KLP���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�RQH�RI�\RX�VD\V�
$PLQ
�DQG�WKH�DQJHOV�LQ�WKH�VN\�VD\�
$PLQ
�VR�WKDW�RQH�FRLQFLGHV�ZLWK�WKH�RWKHU��KLV�SUHYLRXV�ZURQJ�DFWLRQV�DUH�IRUJLYHQ�KLP���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU��IURP�$EX�6DOLK�DV�6DPPDQ� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�LPDP�VD\V� 
$OODK�KHDUV�ZKRHYHU�SUDLVHV�+LP�
�VD\� 
2�$OODK��2XU�/RUG��SUDLVH�EH�WR<RX��
IRU�WKH�SUHYLRXV�ZURQJ�DFWLRQV�GRQH�E\�WKH�RQH�ZKRVH�XWWHUDQFH�FRLQFLGHV�ZLWK�WKDW�RI�WKH�DQJHOV�DUH�IRUJLYHQ����6HFWLRQ�����%HKDYLRXU�LQ�WKH�6LWWLQJ�LQ�WKH�3UD\HU�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�0XVOLP� LEQ� $EL�0DU\DP� WKDW� $,L� LEQ� $EG� DU�5DKPDQ�DO�0XDZL�VDLG���$EGXOODK�LEQ�8PDU�VDZ�PH�SOD\LQJ�ZLWK�VRPH�VPDOO�SHEEOHV�LQ�WKH�SUD\HU��:KHQ�,�ILQLVKHG�KH�IRUEDGH�PH��VD\LQJ�� 
'R�DV� WKH�0HVVHQJHU�RI�$OODK��PD\�
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$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�
�,�VDLG��
:KDW�GLG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GR"
�+H�VDLG��
:KHQ�KH�VDW�LQ�WKH�SUD\HU��KH�SODFHG�KLV�ULJKW�KDQG�RQ�KLV�ULJKW�WKLJK�DQG�KH�FORVHG�KLV�ILVW�DQG�SRLQWHG�KLV�LQGH[�ILQJHU��DQG�KH�SODFHG�KLV�OHIW�KDQG�RQ�KLV�OHIW�WKLJK��7KDW�LV�ZKDW�KH�XVHG�WR�GR�
���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�WKDW�KH�KDG�VHHQ�$EGXOODK�LEQ�8PDU�ZLWK�D�PDQ�SUD\LQJ�DW�KLV�VLGH��:KHQ�WKH�PDQ�VDW�LQ�WKH�IRXUWK�UDND��KHSXW�ERWK�IHHW�WR�RQH� VLGH� DQG� FURVVHG� WKHP��:KHQ�$EGXOODK� ILQLVKHG�� KH�GLVDSSURYHG�RI� WKDW� WR�KLP��DQG�WKH�PDQ�SURWHVWHG���%XW�\RX�GR�WKH�VDPH���$EGXOODK�LEQ�8PDU�VDLG���,�DP�LOO���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DGDTD�LEQ�<DVDU�WKDW�DO�0XJKLUD�LEQ�+DNLP�VDZ�$EGXOODK� LEQ�8PDU� VLW� EDFN� IURP� WKH� WZR� VDMGDV�RI� WKH�SUD\HU�RQWR� WKH� WRS�RI�KLV� IHHW��:KHQ� KH� KDG� ILQLVKHG�� DO�0XJKLUD� PHQWLRQHG� LW� WR� KLP�� DQG� $EGXOODK� LEQ� 8PDU�H[SODLQHG���,W�LV�QRW�D�VXQQD�RI�WKH�SUD\HU��,�GR�LW�EHFDXVH�,�DP�LOO���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG�DU�5DKPDQ� LEQ� DO�4DVLP� WKDW�$EGXOODK� LEQ�8PDU�WROG�KLP�WKDW�KH�XVHG�WR�VHH�$EGXOODK�LEQ�8PDU�FURVV�KLV�OHJV�LQ�WKH�VLWWLQJ�SRVLWLRQ�RI�WKH�SUD\HU�+H�VDLG���6R�,�GLG�WKH�VDPH��DQG�,�ZDV�\RXQJ�DW�WKH�WLPH��$EGXOODK�LEQ�8PDU�IRUEDGH�PH�DQG�VDLG��
7KH�VXQQD�RI�WKH�SUD\HU�LV�WKDW�\RX�NHHS�\RXU�ULJKW�IRRW�YHUWLFDO�DQG�OD\�\RXU�OHIW�IRRW�GRZQ�
�,�VDLG�WR�KLP��
%XW�\RX�GR�WKH�VDPH��DV�,�GLG��
�+H�VDLG��
0\�IHHW�GR�QRW�VXSSRUW�PH�
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� <DK\D� LEQ� 6DLG� WKDW� DO�4DVLP� LEQ�0XKDPPDG�VKRZHG�WKHP�KRZ�WR�VLW�LQ�WKH�WDVKDKKXG��DQG�KH�NHSW�KLV�ULJKW�IRRW�YHUWLFDO�DQG�ODLG�KLV�OHIW� IRRW�GRZQ��DQG�VDW�RQ�KLV� OHIW�KDXQFK�QRW�RQ�KLV� IRRW��7KHQ�KH� VDLG���$EGXOODK� LEQ�$EGXOODK� LEQ�8PDU� VDZ�PH�GRLQJ� WKLV� DQG� UHODWHG� WR�PH� WKDW� KLV� IDWKHU�XVHG� WR�GR� WKH�VDPH�WKLQJ����6HFWLRQ�����7DVKDKKXG�LQ�WKH�3UD\HU�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$EG�DU�5DKPDQ� LEQ�$EG�DO�4DUL� WKDW�KH�KHDUG�8PDU�LEQ�DO�.KDWWDE�VD\��ZKLOH�KH�ZDV�WHDFKLQJ�SHRSOH� WKH� WDVKDKKXG� IURP� WKH�PLPEDU�� �6D\�� *UHHWLQJV� EHORQJ� WR� $OODK�� 3XUH� DFWLRQV�EHORQJ�WR�$OODK��*RRG�ZRUGV�DQG�SUD\HUV�EHORQJ�WR�$OODK��3HDFH�RQ�\RX��3URSKHW��DQG�WKH�PHUF\�RI�$OODK�DQG�+LV�EOHVVLQJV��3HDFH�EH�XSRQ�XV�DQG�RQ�WKH�VODYHV�RI�$OODK�ZKR�DUH�VDOLKXQ�� ,� WHVWLI\�WKDW� WKHUH� LV�QR�JRG�H[FHSW�$OODK��$QG�,� WHVWLI\�WKDW�0XKDPPDG�LV�+LV�VODYH�DQG�+LV�PHVVHQJHU���
$W�WDKL\DWX� OLOODK�� D]�]DNL\DWX� OLOODK�� DW�WD\LEDWX�ZD
V�VDODZDWX� OLOODK��$V�VDODPX� DOD\ND�D\\XKD�
QQDEL\\X�ZD�UDKPDWX�
OODKL�ZD�EDUDNDWXKX��$V�VDODPX�DOD\QD�ZD�DOD�LEDGL�
OODKL�V�VDOLKLQ�� $VK�KDGX� DQ� OD� LODKD� LOOD� 
OODK� ZD� DVK�KDGX� DQQD� 0XKDPPDGDQ� DEGXKX� ZD�UDVXOXK���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\� WKH�WDVKDKKXG� VD\LQJ�� �,Q� WKH� QDPH�RI�$OODK��*UHHWLQJV� EHORQJ� WR�$OODK�� 3UD\HUV� EHORQJ� WR�$OODK��3XUH�DFWLRQV�EHORQJ�WR�$OODK��3HDFH�EH�RQ�WKH�3URSKHW�DQG�WKH�PHUF\�RI�$OODK�DQG�
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+LV�EOHVVLQJV��3HDFH�EH�RQ�XV�DQG�RQ� WKH� VODYHV�RI�$OODK�ZKR�DUH�VDOLKXQ�� ,� WHVWLI\� WKDW�WKHUH�LV�QR�JRG�H[FHSW�$OODK��,�WHVWLI\�WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK����%LVPLOODK�� DW�WDKL\DWX� OLOODK�� DV�VDODZDWX� OLOODK�� D]�]DNL\DWX� OLOODK�� $V�VDODPX� DOD
Q�QDEL\\L� ZD� UDKPDWXOODKL� ZD� EDUDNDWXKX�� $V�VDODPX� DOD\QD�ZD� DOD� LEDGL� 
OODKL
V�VDOLKLQ��6KDKLGWX�DQ�OD�LODKD�LOODOODK��6KDKLGWX�DQQD�0XKDPPDGX
U�UDVXOX�
OODK���+H� XVHG� WR� VD\� WKLV� DIWHU� WKH� ILUVW� WZR� UDNDV� DQG� KH� ZRXOG� PDNH� VXSSOLFDWLRQ� ZLWK�ZKDWHYHU�VHHPHG�ILW�WR�KLP�ZKHQ�WKH�WDVKDKKXG�ZDV�FRPSOHWHG��:KHQ�KH�VDW�DW�WKH�HQG�RI�WKH�SUD\HU��KH�GLG� WKH� WDVKDKKXG�LQ�D�VLPLODU�PDQQHU��H[FHSW� WKDW�DIWHU� WKH�WDVKDKKXG�KH�PDGH� VXSSOLFDWLRQ� ZLWK� ZKDWHYHU� VHHPHG� ILW� WR� KLP�� :KHQ� KH� KDG� FRPSOHWHG� WKH�WDVKDKKXG� DQG� LQWHQGHG� WR� VD\� WKH� WDVOLP�� KH� VDLG�� �3HDFH� EH� RQ� WKH� 3URSKHW� DQG� +LV�PHUF\�DQG�EOHVVLQJV��3HDFH�EH�XSRQ�XV�DQG�RQ�WKH�VODYHV�RI�$OODK�ZKR�DUH�VDOLKXQ����$V�VDODPX�DOD
Q�QDEL\\L�ZD�UDKPDWX�
OODKL�ZD�EDUDNDWXKX��$V�VDODPX�DOD\QD�ZD�DOD�LEDGL�
OODKL�
VVDOLKLQ���+H�WKHQ�VDLG���3HDFH�EH�XSRQ�\RX��WR�KLV�ULJKW��DQG�ZRXOG�UHWXUQ�WKH�JUHHWLQJ�WR�WKH�LPDP��DQG�LI�DQ\RQH�VDLG��3HDFH�EH�XSRQ�\RX��IURP�KLV�OHIW�KH�ZRXOG�UHWXUQ�WKH�JUHHWLQJ�WR�KLP��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\�LQ�WKH�WDVKDKKXG���*UHHWLQJV��JRRG�ZRUGV��SUD\HUV��SXUH�DFWLRQV�EHORQJ�WR�$OODK��,�WHVWLI\�WKDW�WKHUH�LV�QR�JRG H[FHSW�$OODK��DORQH�ZLWKRXW�SDUWQHU��DQG�WKDW�0XKDPPDG�LV�+LV�VODYH�DQG�+LV�0HVVHQJHU�� 3HDFH� EH� RQ� \RX�� 3URSKHW�� DQG� WKH�PHUF\� RI� $OODK� DQG�+LV� EOHVVLQJV��3HDFH�EH�RQ�XV�DQG�RQ�WKH�VODYHV�RI�$OODK�ZKR�DUH�VDOLKXQ��3HDFH�EH�XSRQ�\RX����$W�WDKL\DWX�� DW�WD\LEDWX�� DV�VDODZDWX�� D]�]DNL\DWX� OLOODK��$VK�KDGX� DQ� OD� LODKD� LOOD� 
OODK��ZDKGDKX� OD� VKDULND� ODK�ZD� DQQD�0XKDPPDGDQ� DEGXKX�ZD� UDVXOXKX��$V�VDODPX�DOD\ND�D\\XKD�Q�QDEL\\X�ZD�UDKPDWX�OODKL�ZD�EDUDNDWXKX��$V�VDODPX�DOD\QD�ZD�DOD�LEDGL�OODKL
V�VDOLKLQ��$V�VDODPX�DOD\NXP���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� DO�$QVDUL� WKDW� DO�4DVLP� LEQ�0XKDPPDG� LEQ�0XKDPPDG� WROG� KLP� WKDW� $
LVKD�� WKH� ZLIH� RI� WKH� SURSKHW�� PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� XVHG� WR� VD\� LQ� WKH� WDVKDKKXG� �*UHHWLQJV�� JRRG�ZRUGV��SUD\HUV�� SXUH� DFWLRQV� EHORQJ� WR�$OODK�� ,� WHVWLI\� WKDW� WKHUH� LV� QR�JRG� H[FHSW�$OODK�� DORQH�ZLWKRXW�SDUWQHU�� DQG� ,� WHVWLI\� WKDW�0XKDPPDG� LV� WKH�VODYH�RI�$OODK�DQG�+LV�0HVVHQJHU��3HDFH�EH�XSRQ�\RX��3URSKHW��DQG�WKH�PHUF\�RI�$OODK�DQG�+LV�EOHVVLQJV��3HDFH�EH�XSRQ�XV�DQG�RQ�WKH�VODYHV�RI�$OODK�ZKR�DUH�VDOLKXQ��3HDFH�EH�XSRQ�\RX�����$W�WDKL\DWX�� DW�WD\LEDWX�� DV�VDODZDWX�� D]�]DNL\DWX� OLOODK��$VK�KDGX� DQ� OD� LODKD� LOOD� 
OODK��ZDKGDKX�OD�VKDULND�OODK�ZD�DVK�KDGX�DQQD�0XKDPPDGDQ�DEGXKX�ZD�UDVXOXKX��$V�VDODPX�DOD\ND� D\\XKD�Q�QDEL\\X� ZD� UDKPDWX�OODKL� ZD� EDUDNDWXKX�� $V�VDODPX� DOD\QD� ZD� DOD�LEDGL�OODKL
V�VDOLKLQ��$V�VDODPX�DOD\NXP���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� DVNHG� ,EQ�6KLKDE� DQG�1DIL�� WKH�PDZOD� RI� ,EQ�8PDU��ZKHWKHU�D�PDQ�ZKR�MRLQHG�DQ�LPDP�ZKR�KDG�DOUHDG\�GRQH�D�UDND�VKRXOG�VD\�WKH�WDVKDKKXG�ZLWK�WKH�LPDP�LQ�WKH�VHFRQG�DQG�IRXUWK�UDNDV��HYHQ�WKRXJK�WKHVH�ZHUH�RGG�IRU�KLP"�7KH\�VDLG���+H�VKRXOG�VD\�WDVKDKKXG�ZLWK�KLP���0DOLN�VDLG���7KDW�LV�WKH�SRVLWLRQ�ZLWK�XV����6HFWLRQ�����:KDW�WR�'R�,I�2QH�5DLVHV�2QH
V�+HDG�%HIRUH�WKH�,PDP�
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%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�$PU�LEQ�$,TDPD�IURP�0DOLN�LEQ�$EGXOODK� DV�6DGL� WKDW� $EX� +XUD\UD� VDLG�� �7KH� RQH� ZKR� UDLVHV� KLV� KHDG� DQG� ORZHUV� LWEHIRUH�WKH�LPDP�� KLV�IRUHORFN�LV�LQ�WKH�KDQG�RI�D�VKD\WDQ���0DOLN�VDLG��FRQFHUQLQJ�VRPHRQH�ZKR�IRUJRW�DQG�UDLVHG�KLV�KHDG�EHIRUH�WKH�LPDP�LQ�UXNX�RU�VXMXG���7KH�VXQQD�RI�WKDW�LV�WR�UHWXUQ�WR�ERZLQJ�RU�SURVWUDWLQJ�DQG�QRW�WR�ZDLW�IRU�WKH�LPDP�WR�FRPH�XS� :KDW�KH�KDV�GRQH�LV�D�PLVWDNH��EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
7KH� LPDP�LV�DSSRLQWHG� WR�EH� IROORZHG�DV�D�OHDGHU��VR�GR�QRW�RSSRVH�KLP�
�$EX�+XUD\UD�VDLG��
7KH�RQH�ZKR�UDLVHV�KLV�KHDG�DQG�ORZHUV�LW�EHIRUH�WKH LPDP�� KLV�IRUHORFN�LV�LQ�WKH�KDQG�RI�D�VKD\WDQ�
����6HFWLRQ�����:KDW�WR�'R�LI�WKURXJK�)RUJHWIXOQHVV�2QH�6D\V�WKH�7DVOLP�DIWHU�7ZR�5DNDV�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $\\XE� LEQ� $EL� 7DPLPD� DV�6DNKWD\DQL� IURP�0XKDPPDG� LEQ�6LULQ� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� ILQLVKHG� WKH�SUD\HU�DIWHU� WZR�UDNDV�DQG�=KX� 
O�<DGD\Q�VDLG�WR�KLP�� �+DV� WKH� SUD\HU� EHHQ� VKRUWHQHG� RU� KDYH� \RX� IRUJRWWHQ��0HVVHQJHU�RI�$OODK"��7KH�0HVVHQJHU�RI�$OODK� PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���+DV�=KX�
O�<DGD\Q�VSRNHQ�WKH�WUXWK"��7KH�SHRSOH�VDLG���<HV���DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRRG�DQG�SUD\HG�WKH�RWKHU�WZR�UDNDV�DQG�WKHQ�VDLG���3HDFH�EH�XSRQ� \RX���7KHQ KH� VDLG�� �$OODK� LV� JUHDWHU�� DQG�ZHQW� LQWR� D� VDGMD� DV� ORQJ� DV� KLV�XVXDO�SURVWUDWLRQV�RU�ORQJHU��7KHQ�KH�FDPH�XS�DQG�VDLG���$OODK�LV�JUHDWHU��DQG�ZHQW�LQWR�D�VDMGD�DV�ORQJ�DV�KLV�XVXDO�SURVWUDWLRQV�RU�ORQJHU�DQG�WKHQ�FDPH�XS��%RRN����1XPEHU����������<DK\D UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�WKDW�$EX�6XI\DQ��WKH�PDZOD�RI�,EQ�$EL�$KPDG��VDLG�WKDW�KH�KHDUG�$EX�+XUD\UD�VD\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� SUD\HG� DVU� DQG� VDLG� WKH� WDVOLP� DIWHU� WZR� UDNDV�� =KX� 
O�<DGD\Q�VWRRG�XS�DQG�VDLG�� 
+DV�WKH�SUD\HU�EHHQ�VKRUWHQHG��0HVVHQJHU�RI�$OODK��RU�KDYH�\RX�IRUJRWWHQ"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRRG�XS�DQG�FRPSOHWHG�ZKDW� UHPDLQHG�RI� WKH�SUD\HU��DQG� WKHQ�� UHPDLQLQJ�VLWWLQJ�DIWHU�VD\LQJWKH�WDVOLP��KH�PDGH�WZR�SURVWUDWLRQV���%RRN����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�WKDW�$EX�%DNU�LEQ�6XOD\PDQ�LEQ�$EL�+DWKPD�VDLG���,�KDYH�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�WZR�UDNDV�RI�RQH�RI�WKH�WZR�GD\�WL�PH�SUD\HUV��]KXKU�RU�DVU��DQG�VDLG�WKH�WDVOLP�DIWHU�WZR�UDNDV��=KX
VK�6KDPDOD\Q�VDLG�WR�KLP��
+DV�WKH�SUD\HU�EHHQ�VKRUWHQHG��0HVVHQJHU� RI�$OODK�� RU� KDYH� \RX� IRUJRWWHQ"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
7KH� SUD\HU� KDV� QRW� EHHQ� VKRUWHQHG� DQG� ,� KDYH� QRW�IRUJRWWHQ�
�=KX
VK�6KDPDOD\Q�VDLG��
,W�ZDV�FHUWDLQO\�RQH�RI�WKRVH��0HVVHQJHU�RI�$OODK�
�7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� DSSURDFKHG� WKH�SHRSOH�DQG�VDLG��
+DV�=K�X
VK�6KDPDOD\Q�VSRNHQ�WKH�WUXWK"
�7KH\�VDLG��
<HV��0HVVHQJHU�RI�$OODK�
�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FRPSOHWHG�ZKDW�UHPDLQHG�RI�WKH�SUD\HU��DQG�WKHQ�VDLG��
3HDFH�EH�XSRQ�\RX�
���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE��DQG�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ��WKH�VDPH�DV�WKDW��
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0DOLN�VDLG���(YHU\�IRUJHWIXOQHVV�ZKLFK�GHFUHDVHV�IURP�WKH�SUD\HU��SURVWUDWLRQV�IRU�LW�FRPH�EHIRUH� WKH� JUHHWLQJ�� DQG� HYHU\� IRUJHWIXOQHVV� ZKLFK� LV� DQ� DGGLWLRQ� WR� WKH� SUD\HU��SURVWUDWLRQV�IRU�LW�FRPH�DIWHU�WKH�JUHHWLQJ����6HFWLRQ�����&RPSOHWLQJ�ZKDW�LV�5HFDOOHG�:KHQ�8QFHUWDLQ�KRZ�PXFK�KDV�EHHQ�3UD\HG�%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�\RX�DUH�XQFHUWDLQ�LQ�WKH�SUD\HU�DQG�GR�QRW�NQRZ�ZKHWKHU�\RX�KDYH�SUD\HG�WKUHH�RU�IRXU�UDNDV��WKHQ�SUD\�D�UDND�DQG�PDNH�WZR�SURVWUDWLRQV�IURP�WKH�VLWWLQJ�SRVLWLRQ�EHIRUH�WKH�WDVOLP��,I�WKH�UDND�WKDW�\RX� SUD\HG�ZDV� WKH� ILIWK�� WKHQ� \RX�PDNH� LW� HYHQ�E\� WKHVH� WZR� VDMGDV�� DQG� LI� LW�ZDV� WKH�IRXUWK��WKHQ�WKH�WZR�SURVWUDWLRQV�VSLWH�6KD\WDQ���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�8PDU� LEQ�0XKDPPDG� LEQ�=D\G� IURP�6DOLP� LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���,I�\RX�DUH�XQFHUWDLQ�LQ�WKH�SUD\HU��HVWLPDWH�ZKDW�\RX�WKLQN�\RX�KDYH�IRUJRWWHQ�RI�WKH�SUD\HU�DQG�UHSHDW�LW�� WKHQ�GR�WKH�WZR�VDMGDV�RI�IRUJHWIXOQHVV�IURP�WKH�VLWWLQJ�SRVLWLRQ���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$ILI�LEQ�$PU�DV�6DKPL�WKDW�$WD�LEQ�<DVDU�VDLG���,�DVNHG�$EGXOODK�LEQ�$PU�LEQ�DO�$V�DQG�.DE�DO�$KEDU�DERXW�VRPHRQH�ZKR�ZDV�XQFHUWDLQ�LQ�KLV�SUD\HU��DQG�GLG�QRW�NQRZ�ZKHWKHU�KH�KDG�SUD\HG�WKUHH�RU�IRXU�UDNDV��%RWK�RI�WKHP�VDLG��
+H�VKRXOG�SUD\�DQRWKHU�UDND�DQG�WKHQ�GR�WZR�VDMGDV�IURP�WKH�VLWWLQJ�SRVLWLRQ�
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU��ZKHQ� TXHVWLRQHG�DERXW� IRUJHWIXOQHVV� LQ� WKH�SUD\HU�� VDLG���,I�\RX� WKLQN� WKDW�\RX�KDYH�IRUJRWWHQ�SDUW�RI� WKH�SUD\HU��WKHQ�SUD\�LW����6HFWLRQ�����:KDW�WR�'R�LI�2QH�6WDQGV�$IWHU�WKH�&RPSOHWLRQ�RI�WKH�3UD\HU�RU�$IWHU�7ZR�5DNDV�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�DO�$UDM�WKDW�$EGXOODK�LEQ�%XKD\QD�VDLG�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� SUD\HG� WZR�UDNDV�ZLWK�XV�DQG�WKHQ�VWRRG�ZLWKRXW�VLWWLQJ�DQG�WKH�SHRSOH�VWRRG�ZLWK�KLP��:KHQ�KH�KDG�ILQLVKHG�WKH�SUD\HUDQG�ZH�KDG�VHHQ�KLP�VD\�WKH�WDVOLP��KH�VDLG�
$OODK�LV�JUHDWHU
�DQG�GLG�WZR�VDMGDV�IURP�WKH�VLWWLQJ�SRVLWLRQ�DQG�WKHQ�VDLG�WKH�WDVOLP�DJDLQ���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�$EG�DU�5DKPDQ�LEQ�+XUPX]�WKDW�$EGXOODK�LEQ�%XKD\QD�VDLG���7KH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�]KXKU�ZLWK�XV�DQG�KH�VWRRG�VWUDLJKW�XS�DIWHU�WZR�UDNDV�ZLWKRXW�VLWWLQJ��:KHQ�KH�KDG�ILQLVKHG�WKH�SUD\HU��KH�GLG�WZR�VDMGDV�DQG�WKHQ�VDLG�WKH�WDVOLP�DIWHU�WKDW���0DOLN� VDLG�� FRQFHUQLQJ� VRPHRQH� ZKR� IRUJRW� LQ� KLV� SUD\HU� DQG� VWRRG� XS� DIWHU� KH� KDG�FRPSOHWHG� IRXU� UDNDV�DQG� UHFLWHG�DQG� WKHQ�ZHQW� LQWR� UXNX�DQG� WKHQ��ZKHQ�KH�UDLVHG�KLV�KHDG�IURP�UXNX��UHPHPEHUHG�WKDW�KH�KDG�DOUHDG\�FRPSOHWHG��KLV�SUD\HU����+H�UHWXUQV�WR�D�VLWWLQJ�SRVLWLRQ�DQG�GRHV�QRW�GR�DQ\�VDMGD��,I�KH�KDV�DOUHDG\�GRQH�RQH�VDMGD�,�GR�QRW�WKLQN�KH� VKRXOG� GR� WKH� RWKHU�� 7KHQ�ZKHQ� KLV� SUD\HU� LV� ILQLVKHG� KH� GRHV� WZR� VDMGDV� IURP� WKH�VLWWLQJ�SRVLWLRQ�DIWHU�VD\LQJ�WKH�WDVOLP����6HFWLRQ�����/RRNLQJ�LQ�WKH�3UD\HU�DW�:KDW�'LVWUDFWV�<RX�IURP�,W�
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%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�$,TDPD� LEQ� $EL� $,TDPD� IURP� KLV�PRWKHU� WKDW�$
LVKD�� WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �$EX�-DKP� LEQ�+X]KD\ID� JDYH� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��D�ILQH�VWULSHG�JDUPHQW�IURP�6\ULD�DQG�KH�GLG�WKH�SUD\HU�LQ�LW��:KHQ�KH�KDG�ILQLVKHG�KH�VDLG��
*LYH�WKLV�JDUPHQW�EDFN�WR�$EX�-DKP��,�ORRNHGDW�LWV�VWULSHV�LQ�WKH�SUD\HU�DQG�WKH\�DOPRVW�GLVWUDFWHG�PH�
���%RRN����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZRUH�D�ILQH�VWULSHG�JDUPHQW�I�URP�6\ULD��DQG�WKHQ�JDYH� LW� WR�$EX�-DKP�DQG� WRRN�D�SODLQ�� URXJK��JDUPHQW� LQ� UHWXUQ��$EX�-DKP�DVNHG���0HVVHQJHU�RI�$OODK��:K\"��+H�VDLG���,�ORRNHG�DW�LWV�VWULSHV�LQ�WKH�SUD\HU���%RRN����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�$EGXOODK�LEQ�$EL�%DNU�WKDW�$EX�7DOKD�DO�$QVDUL�ZDV�SUD\LQJ�LQ�KLV�JDUGHQ�ZKHQ�D�ZLOG�SLJHRQ�IOHZ�LQ�DQG�EHJDQ�WR�IO\�WR�DQG�IUR�WU\LQJ�WR�ILQG�D�ZD\�RXW��7KH�VLJKW�ZDV�SOHDVLQJ�WR�KLP�DQG�KH�OHW�KLV�H\HV�IROORZ�WKH�ELUG�IRU�D�WLPH�DQG�WKHQ�KH�ZHQW�EDFN� WR�KLV�SUD\HU�EXW�FRXOG�QRW�UHPHPEHU�KRZ�PXFK�KH�KDG�SUD\HG��+H�VDLG���$�WULDO� KDV�EHIDOOHQ�PH� LQ� WKLV�SURSHUW\�RI�PLQH���6R�KH�FDPH� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�PHQWLRQHG�WKH�WULDO�WKDW�KDG�KDSSHQHG�WR�KLP�LQ�KLV�JDUGHQ�DQG�VDLG���0HVVHQJHU�RI�$OODK��LW�LV�D�VDGDTD�IRU�$OODK��VR�GLVSRVH�RI�LW�ZKHUHYHU�\RX�ZLVK���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�WKDW�D�PDQ�IURP�WKH�$QVDU�ZDV� SUD\LQJ� LQ� D� JDUGHQ� RI� KLV� LQ�4XII�� RQH� RI� WKH� YDOOH\V� RI�0DGLQD�� GXULQJ� WKH� GDWH�VHDVRQ�DQG�WKH�SDOPV
�EUDQFKHV�ZHUH�ZHLJKHG�GRZQ�ZLWK�IUXLW�RQ�DOO�VLGHV��+H�ORRNHG�DW�WKHP�DQG�ZKDW�KH�VDZ�RI�WKHLU�IUXLWV�DPD]HG�KLP��7KHQ�KH�ZHQW�EDFN�WR�KLV�SUD\HU�DQG�KH�GLG�QRW�NQRZ�KRZ�PXFK�KH�KDG�SUD\HG��+H�VDLG���$�WULDO�KDV�EHIDOOHQ�PH�LQ�WKLV�SURSHUW\�RI� PLQH��� 6R� KH� ZHQW� WR8WKPDQ� LEQ� $IIDQ�� ZKR� ZDV� WKH� NKDOLID� DW� WKH� WLPH�� DQG�PHQWLRQHG�LW�WR�KLP�DQG�VDLG���,W�LV�VDGDTD��VR�JLYH�LW�DZD\�LQ�WKH�SDWKV�RI�JRRG���8WKPDQ�LEQ�$IIDQ�VROG�LW�IRU�ILIW\�WKRXVDQG�DQG�VR�WKDW�SURSHUW\�EHFDPH�NQRZQ�DV�WKH�)LIW\��%RRN����)RUJHWIXOQHVV�LQ�3UD\HU��6HFWLRQ����:KDW�WR�'R�LI�2QH�)RUJHWV�LQ�3UD\HU�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EGDU�5DKPDQ�LEQ�$ZI�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�VWDQG�LQ�SUD\HU��6KD\WDQ�FRPHV�WR�\RX�DQG�FRQIXVHV�\RX�XQWLO�\RX�GR�QRW�NQRZ KRZ�PXFK�\RX�KDYH�SUD\HG��,I�\RX�ILQG�WKDW�KDSSHQLQJ�GR�WZR�VDMGDV�IURP�WKH�VLWWLQJ�SRVLWLRQ���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,� IRUJHW� RU� ,� DP� PDGH� WR� IRUJHW� VR� WKDW� ,� PD\�HVWDEOLVK�WKH�VXQQD���%RRN����1XPEHU��������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�D�PDQ�TXHVWLRQHG�DO�4DVLP�LEQ�0XKDPPDG�VD\LQJ���0\�LPDJLQDWLRQ�ZRUNV�LQ�WKH�SUD\HU��DQG�LW�KDSSHQV�WR�PH�D�ORW���$O�4DVLP� LEQ�0XKDPPDG� VDLG�� �*R�RQ�ZLWK�\RXU�SUD\HU�� IRU� LW�ZLOO�QRW�JRDZD\� IURP�\RX�XQWLO�\RX�JRDZD\�VD\LQJ��
,�KDYH�QRW�FRPSOHWHG�P\�SUD\HU�
���%RRN����-XPX
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:KDW� �NLQG� RI�� WLPH� LV� WKLV� �WR� DUULYH�"
� +H� VDLG�� $PLU� DO�PXPLQLQ��,�UHWXUQHG�IURP�WKH�PDUNHW�DQG�KHDUG�WKH�FDOO�WR�SUD\HU��VR�,�GLG�QR�PRUH�WKDQ�GR� ZXGX�
� 8PDU� VDLG�� 
<RX� RQO\� GLG� ZXGX� DV� ZHOO"� <RX� NQRZ� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�WHOO�SHRSOH�WR�GR�JKXVO�
���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DIZDQ�LEQ�6XOD\P�IURP�$WD�LEQ�<DVDU�IURP�$EX�6DLG�DO�.KXGUL� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���*KXVO�RQ�WKH�GD\�RI�MXPXD�LV�LQFXPEHQW�RQ�HYHU\�PDOH�ZKR�KDV�UHDFKHG�SXEHUW\���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�,EQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�FRPH�WR�MXPXD��GR�JKXVO���0DOLN�VDLG���,W�LV�QRW�HQRXJK�IRU�VRPHRQH�WR�GR�D�JKXVO�RQ�WKH�GD\�RI�MXPXD�DQG�LQWHQG�E\�LW� WKH� JKXVO� IRU� MXPXD� XQOHVV� KH� GRHV� WKH� JKXVO� DQG� WKHQ� VHWV� RII�� 7KDW� LV� EHFDXVH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG JUDQW�KLP�SHDFH��VDLG�LQ�WKH�KDGLWK�UHODWHG�E\�,EQ�8PDU��
:KHQ�\RX�FRPH�WR�MXPXD��GR�JKXVO�
���0DOLN�VDLG���,I�VRPHRQH�GRHV�JKXVO�RQ�WKH�GD\�RI�MXPXD�DQG�LQWHQGV�E\�LW�WKH�JKXVO�RI�WKH�GD\�RI�MXPXD�DQG�WKHQ�VHWV�RXW��ZKHWKHU�HDUO\�RU�ODWH��DQG�GRHV�VRPHWKLQJ�ZKLFK�EUHDNV�KLV�ZXGX��KH�RQO\�KDV�WR�GR�ZXGX�DQG�KLV�JKXVO�UHPDLQV�YDOLG�IRU�KLP����6HFWLRQ����3D\LQJ�$WOHQWLRQ�ZKHQ�WKH�,PDP�LV�*LYLQJ�WKH�.KXWED�RQ�WKH�'D\�RI�-XPXD�%RRN����1XPEHU��������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���(YHQ�VD\LQJ�WR�\RXU�FRPSDQLRQ� 
OLVWHQ
�ZKLOH� WKH� LPDP� LV�JLYLQJ� WKH�NKXWED�RQ� WKH�GD\�RI� MXPXD�� LV� WR�VSHDN�IRROLVKO\���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�7KDODED�LEQ�$EL�0DOLN�DO�4XUD]KL�LQIRUPHG�KLP� WKDW� LQ� WKH� WLPH� RI�8PDU� LEQ� DO�.KDWWDE� WKH\�XVHG� WR�SUD\�RQ� WKH�GD\�RI�MXPXD� XQWLO�8PDU� FDPH�RXW�� DQG�ZKHQ�8PDU� FDPH�RXW� DQG� VDW� RQ� WKH�PLPEDU� DQG� WKH�PXD]K]KLQV� FDOOHG� WKH D]KDQ�� WKH\�ZRXOG� VLW� DQG� WDON�� DQG� WKHQ�ZKHQ� WKH�PXD]K]KLQV�ZHUH� VLOHQW� DQG� 8PDU� VWRRG� WR� JLYH� WKH� NKXWED�� WKH\� ZRXOG� SD\� DWWHQWLRQ� DQG� QR�RQH�ZRXOG�VSHDN��,EQ� 6KLKDE� VDLG�� �7KH� LPDP� FRPLQJ� RXW� VWRSV� SUD\HU� DQG� KLV� VSHDNLQJ� VWRSV�FRQYHUVDWLRQ���%RRN��� 1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
Q�1DGU��WKH�PDZOD�RI�8PDU�LEQ�8ED\GXOODK��IURP�0DOLN� LEQ�$EL�$PLU� WKDW�8WKPDQ� LEQ�$IIDQ�XVHG�WR�VD\�LQ�NKXWEDV��DQG�KH�ZRXOG�VHOGRP�RPLW�LW�LI�KH�ZDV�JLYLQJ�WKH�NKXWED���:KHQ�WKH�LPDP�VWDQGV�GHOLYHULQJ�WKH�NKXWED�RQ�WKH�GD\�RI� MXPXD�� OLVWHQ�DQG�SD\�DWWHQWLRQ��IRU�WKHUH�LV�WKH�VDPH�SRUWLRQ�IRU�VRPHRQH�ZKR�SD\V� DWWHQWLRQ� EXW� FDQQRW� KHDU� DV� IRU� VRPHRQH�ZKR�SD\V� DWWHQWLRQ� DQG�KHDUV��$QG�ZKHQ� WKH� LTDPD� RI� WKH� SUD\HU� LV� FDOOHG�� VWUDLJKWHQ� \RXU� URZV� DQG�PDNH� \RXU� VKRXOGHUV�DGMDFHQW�WR�HDFK�RWKHU��EHFDXVH�WKH�VWUDLJKWHQLQJ�RI�WKH�URZV�LV�SDUW�RI�WKH�FRPSOHWLRQ�RI�WKH� SUD\HU���7KHQ� KH�ZRXOG� QRW� VD\� WKH� WDNELU� XQWLO� VRPH�PHQ�ZKR�KDG�EHHQ� HQWUXVWHG�ZLWK�VWUDLJKWHQLQJ�WKH�URZV�FDPH�DQG�WROG�KLP�WKDW�WKH\�ZHUH�VWUDLJKW��7KHQ�KH�ZRXOG�VD\�WKH�WDNELU��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDZ�WZR�PHQ�WDONLQJ�ZKLOH�WKH�LPDP�ZDV�JLYLQJ�WKH�NKXWED�RQ�WKH�GD\�RI�MXPXD�DQG�KH�WKUHZ�SHEEOHV�DW�WKHP�WR�WHOO�WKHP�WR�EH�TXLHW��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�D�PDQ�VQHH]HG�RQ�WKH�GD\�RI�MXPXD�ZKLOH�WKH�LPDP�ZDV�JLYLQJ�WKH�NKXWED��DQG�D�PDQ�E\�KLV�VLGH�DVNHG�$OODK�WR�EOHVV�KLP��6DLG�LEQ�DO�0XVD\\DE�ZDV�DVNHG�DERXW�LW�DQG�KH�IRUEDGH�WKH PDQ�WR�GR�ZKDW�KH�KDG�GRQH�DQG�VDLG���'RQ
W�GR�LW�DJDLQ���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�WDONLQJ�LQ�WKH�MXPXD�DIWHU�WKH�LPDP�KDG�FRPH�GRZQ�IURP�WKH�PLPEDU�EXW�EHIRUH�KH�KDG�VDLG�WKH�WDNELU��,EQ�6KLKDE�VDLG���7KHUH�LV�QR�KDUP�LQ�WKDW����6HFWLRQ����&RQFHUQLQJ�6RPHRQH�:KR�&DWFKHV�D�5DND�RI�WKH�-XPXD�3UD\HU�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�XVHG�WR�VD\���6RPH�RQH�ZKR�FDWFKHV�D�UDND�RI� WKH�MXPXD�SUD\HU�VKRXOG�SUD\�DQRWKHU�RQH�ZLWK�LW���,EQ�6KLKDE�VDLG���7KDW�LV�WKH�VXQQD���0DOLN� VDLG�� �,� VDZ� WKH�SHRSOH�RI�NQRZOHGJH� LQ�RXU� FLW\�GRLQJ� WKDW��7KDW� LV� EHFDXVH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
:KRHYHU�FDWFKHV�D�UDND�RI�WKH�SUD\HU�KDV�FDXJKW�WKH�SUD\HU�
���
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0DOLN�VDLG��FRQFHUQLQJ�VRPH�RQH�ZKR�ZDV� LQ�D�FURZG�RQ� WKH�GD\�RI� MXPXD�DQG�GLG�WKH�UXNX�EXW�ZDV�QRW�DEOH�WR�JR�LQWR�VDMGD�XQWLO�WKH�LPDP�KDG�ULVHQ�RU�ILQLVKHG�KLV�SUD\HU���,I�KH�LV�DEOH�WR�GR�WKH�VDMGD�DQG�KDV�DOUHDG\�GRQH�WKH�UXNX�WKHQ�KH�VKRXOG�GR�WKH�VDMGD�ZKHQ�WKH�SHRSOH�VWDQG�XS�� ,I�KH� LV�XQDEOH� WR�GR�WKHVDMGD�XQWLO�DIWHU� WKH�LPDP�KDV�ILQLVKHG�WKH�SUD\HU��WKHQ�,�SUHIHU�WKDW�KH�EHJLQV�WKH�SUD\HUDJDLQ�DQG�GRHV�WKH�IRXU�UDNDV�RI�]KXKU����6HFWLRQ����1RVH�%OHHGV�RQ�WKH�'D\�RI�-XPXD�%RRN����1XPEHU���������0DOLN�VDLG���6RPHRQH�ZKR�KDV�D�QRVHEOHHG�RQ�WKH�GD\�RI�MXPXD�ZKLOH�WKH�LPDP�LV�JLYLQJ�WKH�NKXWED�DQG�KH�OHDYHV�DQG�GRHV�QRW�FRPH�EDFN�XQWLO�WKH�LPDP�KDV�ILQLVKHG�WKH�SUD\HU��VKRXOG�SUD\�IRXU�UDNDV�

�0DOLN�VDLG�WKDW�VRPHRQH�ZKR�SUD\HG�D�UDND�ZLWK�WKH�LPDP�RQ�WKH�GD\�RI�MXPXD��WKHQ�KDG�D�QRVHEOHHG�DQG�OHIW�DQG�FDPH�EDFN�DQG�WKH�LPDP�KDG�SUD\HG�ERWK�UDNDV��VKRXOG�FRPSOHWH�WKH�SUD\HU�ZLWK�DQRWKHU�UDND�DV�ORQJ�DV�KH�KDG�QRW�VSRNHQ��0DOLN� VDLG�� �,I� VRPH�RQH�KDV� D�QRVHEOHHG�� RU� VRPHWKLQJ�KDSSHQV� WR�KLP�DQG�KH�KDV�QR�DOWHUQDWLYH�EXW� WR� OHDYH��KH�GRHV�QRW�KDYH� WR�DVN�SHUPLVVLRQ�RI� WKH� LPDP�LI�KH�ZDQWV� WR�OHDYH�RQ�WKH�GD\�RI�MXPXD����6HFWLRQ����0DNLQJ�+DVWH�RQ�WKH�'D\�RI�-XPXD�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�DVNHG�,EQ�6KLKDE�DERXW�WKH�ZRUG�RI�$OODK��WKH�0DMHVWLF��WKH�0LJKW\���2�\RX�ZKR�DFFHSW��ZKHQ�WKH�FDOO�LV�PDGH�IRU�WKH�SUD\HU�RQ�WKH�GD\�RI�MXPXD��PDNH�KDVWH�WR�WKH�UHPHPEUDQFH�RI�$OODK���6XUD����D\DW�����,EQ�6KLKDE�VDLG��

8PDU�LEQ�DO�.KDWWDE�XVHG�WR�UHFLWH�� 
:KHQ�WKH�FDOO�LV�PDGH�IRU�WKH�SUD\HU�RQ�WKH�GD\�RI�MXPXD��JR�WR�WKH�UHPHPEUDQFH�RI�$OODK�
���0DOLN� VDLG�� �0DNLQJ� KDVWH� LQ� WKH� %RRN� RI� $OODK� LV� RQO\� GHHG� DQG� DFWLRQ�� $OODK� WKH�%OHVVHG��WKH�([DOWHG��VD\V�
DQG�ZKHQ�KH�WXUQV�DZD\��KH�DFWV�LQ�WKH�ODQG
��6XUD���D\DW�������DQG�+H��WKH�([DOWHG��VDLG��
DQG�DV�IRU�WKH�RQH�ZKR�FRPHV�WR�\RX�DFWLQJ�ZLWK�IHDU
��6XUD����D\DW�����DQG�+H�VDLG�� 
WKHQ�KH�WXUQHG�KLV�EDFN��DQG�DFWHG
��6XUD����D\DW�����DQG�+H�VDLG��
<RXU�GHHGV�DUH�GLYHUVH
����6XUD����D\DW�����0DOLN�VDLG���7KXV�PDNLQJ�KDVWH�ZKLFK�$OODK�PHQWLRQV� LQ� +LV� %RRN� LV� QRW� UXQQLQJ� RQ� WKH� IHHW� RU� H[HUWLRQ�� ,W� RQO\�PHDQV� GHHG� DQG�DFWLRQV����6HFWLRQ����7KH�,PDP
V�6WRSSLQJ�2II�LQ�D�7RZQ�RQ�WKH�'D\�RI�-XPXD�%RRN����1XPEHU���������0DOLN�VDLG���,I�WKH�LPDP�VWRSV�RII�RQ�D�MRXUQH\�LQ�D�WRZQ�ZKHUH�MXPXD�LV�REOLJDWRU\�DQG�KH�JLYHV�D�NKXWED�DQG�WDNHV�WKH�MXPXD�SUD\HU�IRU�WKHP��WKHQ�WKH�SHRSOH�RI�WKH�WRZQ�DQG�DQ\�RWKHU�SHRSOH�SUHVHQW�GR�WKH�MXPXD�SUD\HU�ZLWK�KLP���0DOLN�VDLG���,I�WKH�LPDP�JDWKHUV�SHRSOH�IRU�SUD\HU�ZKLOH�KH�LV�WUDYHOOLQJ�LQ�D�WRZQ�ZKHUH�WKH�MXPXD�SUD\HU�LV�QRW�REOLJDWRU\��WKHQ�WKHUH�LV�QR�MXPXD�IRU�KLP��QRU�IRU�WKH�SHRSOH�RI�WKH� WRZQ�� QRU� IRU� DQ\RQH� HOVH� ZKR� MRLQV� WKHP� IRU� WKH� SUD\HU� LQ� FRQJUHJDWLRQ�� DQG� WKH�SHRSOH�RI�WKH�WRZQ�DQG�DQ\RQH�HOVH�ZKR�LV�QRW�WUDYHOOLQJ�VKRXOG�FRPSOHWH�WKH�SUD\HU���0DOLN�DGGHG���$�WUDYHOOHU�GRHV�QRW�KDYH�WR�GR�MXPXD����6HFWLRQ����7KH�6SHFLDO�7LPH�LQ�WKH�'D\�RI�-XPXD�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PHQWLRQHG�WKH�GD\�RI�MXPXD� DQG� VDLG�� �7KHUH� LV� D� WLPH� LQ� LW�ZKHQ�$OODK�JLYHV� WR� D�PXVOLP� VODYH� VWDQGLQJ� LQ�
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SUD\HU�ZKDWHYHU�KH�DVNV�IRU���DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQGLFDWHG�ZLWK�KLV�KDQG�KRZ�VPDOO�LW�ZDV��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�$EGXOODK�LEQ�DO�+DG�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�WKDW�$EX�+XUD\UD�VDLG���,�ZHQW�RXW�WR�DW�7XU��0RXQW�6LQDL��DQG�PHW�.DE�DO�$KEDU�DQG�VDW�ZLWK�KLP�� +H� UHODWHG� WR� PH� WKLQJV� IURP� WKH� 7DZUDK� DQG� ,� UHODWHG� WR� KLP� WKLQJV� IURP� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� $PRQJ� WKH� WKLQJV� ,�UHODWHG�WR�KLP�ZDV�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KH�EHVW�RI�GD\V�RQ�ZKLFK�WKH�VXQ�ULVHV�LV�WKH�GD\�RI�MXPXD��,Q�LW�$GDP�ZDV�FUHDWHG��DQG�LQ�LW�KH�IHOO�IURP�WKH�*DUGHQ��,Q�LW�KH�ZDV�IRUJLYHQ��DQG�LQ�LW�KH�GLHG��,Q�LW�WKH�+RXU�RFFXUV�� DQG� HYHU\�PRYLQJ� WKLQJ� OLVWHQV� IURP�PRUQLQJ� WLOO� VXQVHW� LQ�DSSUHKHQVLRQ�RI� WKH�+RXU�H[FHSW�MLQQ�DQG�PHQ��,Q�LW�LV�D�WLPH�ZKHQ�$OODK�JLYHV�WRD�PXVOLP�VODYH�VWDQGLQJ�LQ�SUD\HU�ZKDWHYHU�KH�DVNV�IRU�
�.DE�VDLG��
7KDW�LV�RQH�GD\�LQ�HYHU\�\HDU�
�,�VDLG��
1R��LQ�HYHU\MXPXD�
�7KHQ�.DE�UHFLWHG�WKH�7DZUDK�DQG�VDLG�� 
7KH�0HVVHQJHU�RI�$OODK�KDV�VSRNHQ�WKH�WUXWK�
���$EX�+XUD\UD�FRQWLQXHG���,�PHW�%DVUD�LEQ�$EL�%DVUD�DO�*KLIIDUL�DQG�KH�VDLG��
:KHUH�KDYH�\RX� FRPH� IURP"
� ,� VDLG�� 
)URP� DW�7XU�
�+H� VDLG�� 
,I� ,� KDG� VHHQ� \RX� EHIRUH� \RX� OHIW�� \RX�ZRXOG�QRW�KDYH�JRQH��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VD\�� �2QO\�PDNH� D� VSHFLDO� MRXUQH\� WR� WKUHH�PRVTXHV�� WKH�PRVTXH� RI� WKH�+DUDP��0DNND���WKLV�PRVTXH��0DGLQD���DQG�WKH�PRVTXH�RI�,O\D�RU�WKH�%DLW�DO�0DTGLV��WZR�QDPHV�RI�-HUXVDOHP����
����+H�ZDV�QRW�VXUH�ZKLFK�H[SUHVVLRQ�ZDV�XVHG���$EX�+XUD\UD� FRQWLQXHG�� �7KHQ� ,�PHW�$EGXOODK� LEQ�6DODP�DQG� ,� WROG�KLP� WKDW� ,�KDG�VDW�ZLWK�.DEDO�$KEDU��DQG�,�PHQWLRQHG�ZKDW�,�KDG�UHODWHG�WR�KLP�DERXW�WKH�GD\�RI�MXPXD��DQG�WROG�KLP�WKDW�.DE�KDG�VDLG��
7KDW�LV�RQH�GD\�LQ�HYHU\�\HDU�
�$EGXOODK�LEQ�6DODP�VDLG��
.DE�OLHG�
� DQG� ,� DGGHG�� 
.DE� WKHQ� UHFLWHG� WKH�7DZUDK� DQG� VDLG�� �1R�� LW� LV� LQ� HYHU\� MXPXD�

� 
�$EGXOODK� LEQ�6DODP�VDLG�� 
.DE�VSRNH� WKH� WUXWK�� 
7KHQ�$EGXOODK�LEQ�6DODP�VDLG�� 
,�NQRZ�ZKDW�WLPH�WKDW�LV�
���$EX�+XUD\UD�FRQWLQXHG���,�VDLG�WR�KLP��
OHW�PH�NQRZ�LW�� GRQ
W�NHHS�LW�IURP�PH�
�$EGXOODK�LEQ�6DODP�VDLG��
,W�LV�WKH�ODVW�SHULRG�RI�WLPH�LQ�WKH�GD\RI�MXPXD�
���$EX�+XUD\UD�FRQWLQXHG���,�VDLG��
+RZ�FDQ�LW�EH�WKH�ODVW�SHULRG RI�WLPH�LQ�WKH�GD\�RI�MXPXD��ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���D�PXVOLP�VODYH�VWDQGLQJ�LQ�SUD\HU���DQG�WKDW�LV�D�WLPH�ZKHQ�WKHUH�LV�QR�SUD\HU"
�$EGXOODK�LEQ�6DODP�UHSOLHG�� 
'LGQ
W� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���:KRHYHU�VLWV�ZDLWLQJ�IRU�WKH�SUD\HU�LV�LQ�SUD\HU�XQWLO�KH�SUD\V"���
�$EX�+XUD\UD�DGGHG���,�VDLG��
2I�FRXUVH�
�+H�VDLG��
7KHQ�LW�LV�WKDW�
����6HFWLRQ����*RRG�$SSHDUDQFH�DQG�1RW�6WHSSLQJ�2YHU�3HRSOH�DQG�)DFLQJ�WKH�,PDP�RQ�WKH�'D\�RI�-XPXD�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� WKDW� KH� KDG� KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �7KHUH� LV�QRWKLQJ�ZURQJ�LQ�ZHDULQJ�WZR�JDUPHQWV�ZKLFK�DUH�QRW�ZRUN�FORWKHV�IRU�MXPXD���%RRN����1XPEHU���������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�ZRXOG�QHYHU�JR� WR�MXPXD�ZLWKRXW�ZHDULQJ�RLO�DQG�SHUIXPH�H[FHSW�ZKHQ�LW�ZDV�IRUELGGHQ��L�H��ZKHQ�KH�ZDV�PXKULP���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]P�IURP�ZKRHYHU�UHODWHG�LW�WR�KLP�WKDW�$EX�+XUD\UD�XVHG�WR�VD\���,W�LV�EHWWHU�IRU�D�PDQ�WR�SUD\�RQ�WKH�VXUIDFH�RI�DO�+DUUD��D�URFN\�DUHD�LQ�0DGLQD��WKDQ�IRU�KLP�WR�ZDLW�XQWLO�WKH�LPDP�VWDQGV�WR�JLYH�WKH�NKXWED�DQG�WKHQ�FRPH�DQG�VWHS�RYHU�SHRSOH
V�QHFNV���0DOLN� VDLG�� �7KH� VXQQD�ZLWK� XV� LV� WKDW� WKH� SHRSOH� IDFH� WKH� LPDP�RQ� WKH� GD\� RI� MXPXD�ZKHQ�KH�LQWHQGV�WR�JLYH�WKH�NKXWED��ZKHWKHU�WKH\�DUH�QHDU�WKH�TLEOD�RU�HOVHZKHUH����6HFWLRQ� ��� 7KH� 5HFLWDWLRQ� LQ� WKH� -XPXD� 3UD\HU�� WKH� 6LWWLQJ�� DQG� 0LVVLQJ� WKH� 3UD\HU�:LWKRXW�D�5HDVRQ�%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�'DPUD� LEQ�6DLG� DO�0D]LQL� IURP�8ED\GXOODK� LEQ�$EGXOODK� LEQ� 8WED� LEQ� 0DVXG� WKDW� DG�'DKKDN� LEQ� 4D\V� DVNHG� DQ�1XPDQ� LEQ %DVKLU���:KDW� GLG� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� XVH� WR�UHFLWH�RQ�WKH�GD\�RI�MXPXD�DIWHU�VXUDWDO�-XPXD��6XUD����"��+H�VDLG���+H�XVHG�WR�UHFLWH�DO�*KDVKL\D��6XUD�������%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�6DIZDQ� LEQ�6XOD\P�VDLG�� �,I� DQ\RQH�RPLWV� MXPXD�WKUHH� WLPHV�ZLWKRXW� UHDVRQ�RU� LOOQHVV��$OODK�ZLOO� VHW�D�VHDO�RQ�KLV�KHDUW����0DOLN�VDLG���,�GRQ
W� NQRZ� LI� LW�ZDV� IURP� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RU�QRW����%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� -DIDU� LEQ� 0XKDPPDG� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�WZR�NKXWEDV�RQ�WKH�GD\�RI�MXPXD�DQG�VDW�GRZQ�EHWZHHQ�WKHP��%RRN����3UD\HU�LQ�5DPDGDQ��6HFWLRQ����6WLPXODWLRQ�RI�WKH�'HVLUH�IRU�3UD\HU�LQ�5DPDGDQ�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� SUD\HG� LQ� WKH�PRVTXH� RQH� QLJKW� DQG�SHRSOH�SUD\HG�EHKLQG�KLP��7KHQ�KH�SUD\HG� WKH�QH[W�QLJKW� DQG� WKHUH�ZHUH�PRUH�SHRSOH��7KHQ� WKH\�JDWKHUHG�RQ� WKH� WKLUG�RU� IRXUWK�QLJKW�DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�QRW�FRPH�RXW�WR�WKHP��,Q�WKH�PRUQLQJ��KH�VDLG���,�VDZ�ZKDW�\RX�ZHUH�GRLQJ�DQG�WKH�RQO\�WKLQJ�WKDW�SUHYHQWHG�PH�IURP�FRPLQJ�RXW�WR�\RX�ZDV�WKDW�,�IHDUHG�WKDW�LW�ZRXOG�EHFRPH�REOLJDWRU\��IDUG��IRU�\RX���7KLV�KDSSHQHG�LQ�5DPDGDQ��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP� SHDFH�� XVHG� WR� H[KRUW� SHRSOH� WR� ZDWFK� WKH� QLJKW� LQ� SUD\HU� LQ� 5DPDGDQ� EXW� QHYHU�RUGHUHG�LW�GHILQLWHO\��+H�XVHG�WR�VD\���:KRHYHU�ZDWFKHV�WKH�QLJKW�LQ�SUD\HU�LQ�5DPDGDQ�ZLWK�WUXVW�DQG�H[SHFWDQF\��ZLOO�EH�IRUJLYHQ�DOO�KLV�SUHYLRXV�ZURQJ�DFWLRQV���



KWWS���ZZZ�LVODPPHVVDJH�FRP ��

,EQ�6KLKDE�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLHG�ZKLOH�WKDW�ZDVVWLOO�WKH�FXVWRP��DQG�LW�FRQWLQXHG�WR�EH�WKH�FXVWRP�LQ�WKH�NKDOLIDWH�RI�$EX�%DNU�DQG�DW�WKH�EHJLQQLQJ�RI�WKH�NKDOLIDWH�RI�8PDU�LEQ�DO�.KDWWDE����6HFWLRQ����:DWFKLQJ�WKH�1LJKW�LQ�3UD\HU�%RRN����1XPEHU��������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�$EG�DU�5DKPDQ�LEQ�$EG�DO�4DUL�VDLG���,�ZHQW�RXW�ZLWK�8PDU�LEQ�DO.KDWWDE�LQ�5DPDGDQ�WR�WKH�PRVTXH�DQG�WKH�SHRSOH� WKHUH�ZHUH� VSUHDG�RXW� LQ�JURXSV��6RPH�PHQ�ZHUH�SUD\LQJ�E\� WKHPVHOYHV��ZKLOVW�RWKHUV� ZHUH� SUD\LQJ� LQ� VPDOO� JURXSV�� 8PDU� VDLG�� 
%\� $OODK�� ,W� ZRXOG� EH� EHWWHU� LQ� P\�RSLQLRQ�LI� WKHVH�SHRSOH�JDWKHUHG�EHKLQG�RQH�UHFLWHU�
�6R�KH�JDWKHUHG�WKHP�EHKLQG�8ED\\�LEQ�.DE��7KHQ�,�ZHQW�RXW�ZLWK�KLP�DQRWKHU�QLJKW�DQG�WKH�SHRSOH�ZHUH�SUD\LQJ�EHKLQG�WKHLU�4XU
DQ�UHFLWHU��8PDU�VDLG�� 
+RZ�H[FHOOHQW�WKLV�QHZ�ZD\�LV��EXW�ZKDW�\RX�PLVV�ZKLOH�\RX�DUH�DVOHHS� LV�EHWWHU� WKDQ�ZKDW�\RX�ZDWFK� LQ�SUD\HU�
�+H�PHDQW� WKH�HQG�RI� WKH�QLJKW��DQG�SHRSOH�XVHG�WR�ZDWFK�WKH�EHJLQQLQJ�RI�WKH�QLJKW�LQ�SUD\HU���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�<XVXI�WKDW�DV�6D
LE�LEQ�<D]LG�VDLG���8PDU�LEQ�DO�.KDWWDE�RUGHUHG�8ED\\�LEQ�.DE�DQG�7DPLP�DG�'DUL�WR�ZDWFK�WKH�QLJKW�LQ�SUD\HU�ZLWK�WKH�SHRSOH�IRU�HOHYHQ�UDNDV�7KH�UHFLWHURI�WKH�4XU
DQ�ZRXOG�UHFLWH�WKH�0L
LQ��D�JURXS�RI�PHGLXP�VL]HG�VXUDV��XQWLO�ZH�ZRXOG�EH�OHDQLQJ�RQ�RXU�VWDIIV�IURP�KDYLQJ�VWRRG�VR�ORQJ�LQ�SUD\HU��$QG�ZH�ZRXOG�QRW�OHDYH�XQWLO�WKH�DSSURDFK�RI�GDZQ���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<D]LG�LEQ�5XPDQ�VDLG���7KH�SHRSOH�XVHG�WR�ZDWFK�WKH� QLJKW� LQ� SUD\HU� GXULQJ�5DPDGDQ� IRU� WZHQW\�WKUHH� UDNDV� LQ� WKH� WLPH�RI�8PDU� LEQ� DO�.KDWWDE���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�WKDW�KH�KHDUG�DO�$UDM�VD\���,�QHYHU�VDZ�WKH�SHRSOH�LQ�5DPDGDQ��EXW�WKDW�WKH\�ZHUH�FXUVLQJ�WKH�GLVEHOLHYHUV���+H�DGGHG���7KH� UHFLWHU� RI� 4XU
DQ� XVHG� WR� UHFLWH� VXUDW� DO�%DTDUD� LQ� HLJKW� UDNDV� DQG� LI� KH� GLG� LW� LQ�WZHOYH�UDNDV�WKH�SHRSOH�ZRXOG�WKLQN�WKDW�KH�KDG�PDGH�LW�HDV\���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�$EL�%DNU�VDLG���,�KHDUG�P\�IDWKHU�VD\��
:H� ILQLVKHG� SUD\LQJ� LQ� 5DPDGDQ� DQG� WKH� VHUYDQWV� KXUULHG� ZLWK� WKH� IRRG�� IHDULQJ� WKH�DSSURDFK�RI�GDZQ�
���%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� IURP�KLV� IDWKHU� WKDW�=KDNZDQ�$EX�$PU��D�VODYH�EHORQJLQJ�WR�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKR�ZDV�IUHHG�E\�KHU�DIWHU�KHU�GHDWK��XVHG�WRVWDQG�LQ�SUD\HU�DQG�UHFLWH�IRU�KHU�LQ�5DPDGDQ��%RRN����7DKDMMXG��6HFWLRQ����&RQFHUQLQJ�3UD\HU�LQ�WKH�1LJKW�%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ� DO�0XQNDGLU� IURP� 6DLG� LEQ� DO�-XED\U�WKDW�D�PDQ�ZKR�KDV�DSSURYDO��DV�D�UHODWHU�RI�KDGLWK���WROG�KLP�WKDW�$
LVKD��WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �,I� D�PDQ�SUD\V� LQ� WKH�
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QLJKW�DQG�VOHHS�RYHUFRPHV�KLP�GXULQJ�LW��$OODK�ZULWHV�IRU�KLP�WKH�UHZDUG�RI�KLV�SUD\HU��DQG�KLV�VOHHS�LV�VDGDTD�IRU�KLP���%RRN����1XPEHU��������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�$EX
Q1DGU�� WKH�PDZOD�RI�8PDU�LEQ� 
8ED\GXOODK��IURP�$EX� 6DODPD� LEQ�$EG� DU�5DKPDQ� WKDW�$
LVKD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�ZDV�VOHHSLQJ�LQ�IURQW�RI�WKH�0HVVHQJHU�RI�$OODK��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� P\� IHHW� ZHUH� LQ� KLV� TLEOD�� :KHQ� KH�SURVWUDWHG�� KH�QXGJHG�PH�DQG� ,�SXOOHG�XS�P\� IHHW�DQG�ZKHQ�KH� VWRRG�XS� ,� VSUHDG� WKHP�RXW���6KH�DGGHG���7KHUH�ZHUH�QR�ODPSV�LQ�WKH�KRXVH�DW�WKDW�WLPH���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�\RX�DUH�GURZV\�LQ�SUD\HU��VOHHS�XQWLO� VOHHS� OHDYHV� \RX�� EHFDXVH� LI� \RX� SUD\� ZKLOH� \RX� DUH� GURZV\�� \RX� GR� QRW� NQRZ�ZKHWKHU�\RX�PD\�LQWHQG�WR�DVN�IRU�IRUJLYHQHVV�EXW��LQ�IDFW��DVN�IRU�KDUP���%RRN����1XPEHU�������D��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VPDLO�IURP�,EQ�$EL�+DNLP�WKDW�KH�KDG�KHDUG�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� KHDUG� D� ZRPDQ�SUD\LQJ� DW� QLJKW��+H� VDLG�� �:KR� LV� WKDW"�� DQG� VRPHRQH� VDLG� WR�KLP��,W� LV� DO�+DZOD�ELQW�7XZD\W��VKH�GRHV�QRW�VOHHS�LQ�WKH�QLJKW���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLVDSSURYHG�RI�WKDW�DQG�KLV�GLVDSSURYDO�VKRZHG�LQ�KLV�IDFH��7KHQ�KH�VDLG�� �$OODK�� WKH�%OHVVHG� DQG�([DOWHG�� GRHV�QRW� EHFRPH�ZHDU\�� EXW� \RX�EHFRPH�ZHDU\��7DNH�RQ�ZKDWHYHU�LV�ZLWKLQ�\RXU�FDSDELOLW\���%RRN����1XPEHU�������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�SUD\�DV�PXFK�DV�$OODK�ZLOOHG�LQ�WKH�QLJKW�XQWLO�DW�WKH�HQG�RI�WKH�QLJKW�KH�ZRXOG�ZDNH�KLV�IDPLO\�IRU�WKH�SUD\HU��+H�XVHG�WR�VD\�WR�WKHP���7KH�SUD\HU��WKH�SUD\HU���7KHQ�KH�ZRXOG�UHFLWH�WKH�D\DW���(QMRLQ�SUD\HU�RQ�\RXU�IDPLO\�DQG�EH�FRQVWDQW�LQ�LW��:H�GR�QRW� DVN� \RX� IRU� \RXU� SURYLVLRQ��:H� SURYLGH� IRU� \RX��$QG� WKH� HQG� UHVXOW� LV� IRU� WDTZD����6XUD����D\DW������%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���6OHHS�LV�GLVDSSURYHG�RI�EHIRUH�LVKD�DQG�FRQYHUVDWLRQ�DIWHU�LW���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\����9ROXQWDU\��SUD\HU� LQ�ERWK� WKH�GD\�DQG�QLJKW� LV� WZR�DW�D� WLPH�ZLWK�D� WDVOLP�DIWHU�HYHU\�UDND�

�0DOLN�VDLG���7KDW�LV�WKH�FXVWRP�DPRQJ�XV�����6HFWLRQ����+RZ�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��3UD\HG�WKH�:LWU�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�HOHYHQ�UDNDV�LQ�WKH�QLJKW��PDNLQJ�WKHP�RGG�E\�D�VLQJOH�RQH��DQG�ZKHQ�KH�KDG�ILQLVKHG�KH�OD\�GRZQ�RQ�KLV�ULJKW�VLGH��%RRN����1XPEHU��������
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<DK\D UHODWHG� WR�PH� IURP�0DOLN� IURP�6DLG� LEQ�$EL�6DLG�DO�0DTEXUL� IURP�$EX�6DODPD�LEQ�$EG� DU�5DKPDQ� LEQ�$ZI� WKDW� KH� DVNHG�$
LVKD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZKDW� WKH� SUD\HU� RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG JUDQW�KLP�SHDFH��ZDV�OLNH�GXULQJ�5DPDGDQ��6KH�VDLG���7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� GLG� QRW� JR� DERYH� HOHYHQ� UDNDV� LQ�5DPDGDQ� RU� DW� DQ\� RWKHU� WLPH�� +H� SUD\HG� IRXU� � GR� QRW� DVN�PH� DERXW� WKHLU� EHDXW\� RU�OHQJWK��7KHQ�KH�SUD\HG�DQRWKHU�IRXU�� GR�QRW�DVN�PH�DERXW�WKHLU�EHDXW\�DQG�OHQJWK��7KHQ�KH�SUD\HG�WKUHH���$
LVKD�FRQWLQXHG���,�VDLG�� 
0HVVHQJHU�RI�$OODK��DUH�\RX�VOHHSLQJ�EHIRUH�\RX�GR�WKH�ZLWU"
�+H�VDLG��$
LVKD��P\�H\HV�VOHHS�EXW�P\�KHDUW�GRHV�QRW�VOHHS�
���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ� VDLG�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�WKLUWHHQ�UDNDV�LQ�WKH�QLJKW�DQG�WKHQ�ZRXOG�SUD\�WZR�UDNDV�ZKHQ�KH�KHDUG�WKH�D]KDQ�IRU�WKH�VXEK�SUD\HU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0DNKUDPD�LEQ�6XOD\PDQ�IURP�.XUD\E��WKH�PDZOD�RI�,EQ�$EEDV��WKDW�$EGXOODK�LEQ�$EEDV�WROG�KLP�WKDW�KH�KDG�VSHQW�D�QLJKW�DW�WKH�KRXVH�RI�0DLPXQD�� WKH�ZLIH�RI� WKH 3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKR�ZDV�DOVR�,EQ�$EEDV
�PRWKHU
V�VLVWHU��,EQ�$EEDV�VDLG���,�OD\�GRZQ�ZLWK�P\�KHDG�RQ�WKH�EUHDGWK�RI� WKH�FXVKLRQ��DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KLV�ZLIH�OD\�GRZQ�ZLWK�WKHLU�KHDGV�RQ�LWV�OHQJWK��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VOHSW��XQWLO��KDOIZD\�WKURXJK�WKH�QLJKW�RU�D�OLWWOH�EHIRUH�RU�DIWHU�LW��KH�DZRNH�DQG�VDW�XS�DQG�ZLSHG�WKH�VOHHS�DZD\�IURP�KLV�IDFH�ZLWK�KLV�KDQG��7KHQ�KH�UHFLWHG�WKH�ODVW�WHQ�D\DWV�RI�VXUD�$OL�,PUDQ��6XUD�����7KHQ�KH�JRW�XS�DQG�ZHQW�RYHU�WR�D�ZDWHU�VNLQ�ZKLFK�ZDV�KDQJLQJ�XS�DQG�GLG�ZXGX�IURP�LW��GRLQJ�KLV�ZXGX�WKRURXJKO\��DQG�WKHQ�KH�VWRRG�LQ�SUD\HU���,EQ�$EEDV�FRQWLQXHG���,�VWRRG�XS�DQG�GLG�WKH�VDPH�DQG�WKHQ�ZHQW�DQG�VWRRG�E\�KLV�VLGH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SXW�KLV�ULJKW�KDQG�RQ�P\�KHDG�DQG�WRRN�P\�ULJKW�HDU�DQG�WZHDNHG�LW��+H�SUD\HG�WZR�UDNDV��WKHQ�WZR�UDNDV��WKHQ�WZR�UDNDV��WKHQ�WZR�UDNDV��WKHQ�WZR�UDNDV��WKHQ�WZR�UDNDV��DQG�WKHQ�SUD\HG�DQ�RGG�UDND��7KHQ�KH�OD\�GRZQ�XQWLO�WKH�PXD]K]KLQ�FDPH�WR�KLP��DQG�WKHQ�SUD\HG�WZR�TXLFN�UDNDV��DQG�ZHQW�RXW�DQG�SUD\HG�VXEK���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EGXOODK� LEQ� $EL� %DNU� IURP� KLV� IDWKHU� WKDW�$EGXOODK�LEQ�4D\V�LEQ�0DNKUDPD�WROG�KLP�WKDW�=D\G�LEQ�.KDOLG�DO�-XKDQL�VDLG�RQH�QLJKW�WKDW�KH�ZDV�JRLQJ�WR�REVHUYH�WKH�SUD\HU�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� +H� VDLG�� �,� UHVWHG� P\� KHDG� RQ� KLV� WKUHVKROG�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JRW�XS�DQG�SUD\HG�WZR�ORQJ��ORQJ��ORQJ�UDNDV��7KHQ�KH�SUD\HG�WZR�UDNDV�ZKLFK�ZHUH�VOLJKWO\�OHVV�ORQJ�WKDQ�WKH�WZR�EHIRUH�WKHP��7KHQ�KH�SUD\HG�WZR�UDNDV�ZKLFK�ZHUH�VOLJKWO\�OHVV�ORQJ�WKDQ�WKH�WZR�EHIRUH�WKHP��7KHQ�KH� SUD\HG� WZR� UDNDV�ZKLFK�ZHUH� VOLJKWO\� OHVV� ORQJ� WKDQ� WKH� WZR� EHIRUH� WKHP��7KHQ� KH�SUD\HG�WZR�UDNDV�ZKLFK�ZHUH�VOLJKWO\�OHVV�ORQJ�WKDQ�WKH�WZR�EHIRUH�WKHP��7KHQ�KH�SUD\HG�WZR�UDNDV�ZKLFK�ZHUH�VOLJKWO\�OHVV�ORQJ�WKDQ�WKH�WZR�EHIRUH�WKHP��7KHQ�KH�SUD\HG�DQ�RGG�UDND��PDNLQJ�WKLUWHHQ�UDNDV�LQ�DOO���
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�6HFWLRQ����7KH�&RPPDQG�WR�3UD\�WKH�:LWU�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�DQG�$EGXOODK�LEQ�8PDU�WKDW�D�PDQ�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�QLJKW�SUD\HUV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���1LJKW�SUD\HUV�DUH�WZR�E\� WZR�� DQG�ZKHQ�\RX�DUH� DIUDLG� WKDW� GDZQ� LV�DSSURDFKLQJ��SUD\�RQH� UDND� WR�PDNH�ZKDW�\RX�KDYH�SUD\HG�RGG���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�IURP�,EQ�0XKD\UL]�WKDW�D�PDQ�IURP�WKH�.LQDQD�WULEH�FDOOHG�DO�0XNKGDML�KHDUG�D�PDQ� LQ� 6\ULD� NQRZQ� DV� $EX� 0XKDPPDG� VD\LQJ�� �7KH� ZLWU� LV� REOLJDWRU\� �IDUG���� $O�0XNKGDML� VDLG�� �,�ZHQW� WR 8EDGD� LEQ� DV�6DPLW� DQG� SUHVHQWHG�P\VHOI� WR� KLP� DV� KH�ZDV�JRLQJ�WR�WKH�PRVTXH��DQG�WROG�KLP�ZKDW�$EX�0XKDPPDG�KDG�VDLG��8EDGD�VDLG�WKDW�$EX�0XKDPPDG�KDG�OLHG�DQG�WKDW�KH�KDG�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� VD\�� 
$OODK WKH�0DMHVWLF� DQG�0LJKW\� KDV� ZULWWHQ� ILYH� SUD\HUV� IRU�PDQNLQG��DQG�ZKRHYHU�GRHV�WKHP�DQG�GRHV�QRW�ZDVWH�DQ\WKLQJ�RI�WKHP�E\�PDNLQJ�OLJKW�RI�ZKDW� LV�GXH� WR� WKHP�� WKHUH� LV�D�SDFW� IRU�KLP�ZLWK�$OODK� WKDW�+H�ZLOO�DGPLW�KLP�LQWR�WKH�*DUGHQ�:KRHYHU�GRHV�QRW�GR�WKHP��WKHUH�LV�QR�SDFW�IRU�KLP�ZLWK�$OODK��,I�+H�ZLVKHV��+H�SXQLVKHV�KLP��DQG�LI�+H�ZLVKHV��+H�DGPLWV�KLP�LQWR�WKH�*DUGHQ�
���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�%DNU�LEQ�8PDU�WKDW�6DLG�LEQ�<DVDU�VDLG��

,�ZDV�WUDYHOOLQJ�ZLWK�$EGXOODK�LEQ�8PDU�RQ�WKH�URDG�WR�0DNND��DQG�IHDULQJ�WKDW�LW�ZDV�QHDUO\�GDZQ��,�GLVPRXQWHG�DQG�SUD\HG�ZLWU��$EGXOODK�VDLG�� 
,V�WKHUH�QRW�D�PRGHO�IRU�\RX�LQ�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH"
� ,� VDLG�� 
2I� FRXUVH�� E\�$OODK�
�+H�VDLG��
7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�ZLWU�RQ�KLV�FDPHO�
���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���$EX�%DNU�DV�6LGGLT�XVHG� WR�SUD\�ZLWU�ZKHQ�KH�ZLVKHG� WR�JR� WR�EHG��DQG�8PDU� LEQ�DO�.KDWWDE�XVHG�WR�SUD\�ZLWU�DW�WKH�HQG�RI�WKH�QLJKW��$V�IRU�PH��,�SUD\�ZLWU�ZKHQ�,�JR�WR�EHG���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�D�PDQ�DVNHG�$EGXOODK�LEQ�8PDU�ZKHWKHU�WKH�ZLWU�ZDV�REOLJDWRU\�DQG�$EGXOODK�LEQ�8PDU�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�ZLWU��DQG�WKH�PXVOLPV�SUD\HG�ZLWU���7KH�PDQ�EHJDQ�UHSHDWLQJ�KLV�TXHVWLRQ��DQG�$EGXOODK�LEQ�8PDU�NHSW�VD\LQJ���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�ZLWU��DQG�WKH�PXVOLPV�SUD\HG�ZLWU���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\���,I�VRPHRQH�IHDUV�WKDW�KH�ZLOO�VOHHS�WKURXJK�WLOO�WKH�PRUQLQJ��OHW�KLP�SUD\�WKH�ZLWU�EHIRUH�KH�VOHHSV��DQG�LI�VRPH�RQH�KRSHV�WR�ZDNH�IRU�WKH�ODVW�SDUW�RI�WKH�QLJKW��OHW�KLP�GHOD\�KLV�ZLWU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�1DIL�VDLG���,�ZDV�ZLWK�$EGXOODK�LEQ�8PDU�LQ�0DNND��7KH�VN\�ZDV�FORXGHG�RYHU�DQG�$EGXOODK�IHDUHG�WKDW�GDZQ�ZDV�DSSURDFKLQJ�VR�KH�SUD\HG�
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RQH�UDND�IRU�ZLWU��7KHQ�WKH�FORXGV�FOHDUHG�DQG�KH�VDZ�WKDW�LW�ZDV�VWLOO�QLJKW��VR�KH�PDGH�KLV�SUD\HUV�HYHQ�ZLWK�RQH�UDND��7KHQ�KH�FRQWLQXHG�WR�SUD\�WZR�UDNDV�DW�D�WLPH��XQWLO�ZKHQ�KH�IHDUHG�WKH�DSSURDFK�RI�GDZQ��KH�SUD\HG�RQH�UDND�IRU�ZLWU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\�WKH�WDVOLP�EHWZHHQ� WKH� WZR� UDNDV� DQG� WKH� RQH� UDND RI� ZLWU� VR� WKDW� KH� FRXOG� RUGHU� VRPHWKLQJ� KH�QHHGHG��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DG�LEQ�$EL�:DTTDV�XVHG�WR�SUD\�ZLWU�DIWHU�LVKD�ZLWK�RQH�UDND��0DOLN�VDLG���7KLV�LV�QRW�WKH�VLWXDWLRQ�ZLWK�XV��5DWKHU�WKUHH�LV�WKH�PLQLPXP�IRU�ZLWU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���7KH�PDJKULE�SUD\HU�LV�WKH�ZLWU�RI�WKH�GD\WLPH�SUD\HUV���0DOLN�VDLG���,I�VRPHRQH�SUD\V�ZLWU�DW� WKH�EHJLQQLQJ�RI�WKH�QLJKW��DQG�JRHV�WR�VOHHS��DQG�WKHQ�ZDNHV�XS�DQG�LW�VHHPV�JRRG�WR�KLP�WR�SUD\��OHW�KLP�SUD\��WZR�UDNDV�DW�D�WLPH��7KDW�LV�ZKDW�,�OLNH�PRVW�RI�ZKDW�,�KDYH�KHDUG���%RRN����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�$EG�DO�.DULP�LEQ�$EL� 
O�0XNKDULT�DO�%DVUL�IURP�6DLG� LEQ� -XED\U� WKDW� $EGXOODK� LEQ� $EEDV� VOHSW�� DQG� ZKHQ� KH� ZRNH� XS�� KH� VDLG� WR� KLV�VHUYDQW���*R�DQG�VHH�ZKDW�WKH�SHRSOH�KDYH�GRQH����E\�WKDW�WLPH�KLV�VLJKW�KDG�JRQH���7KH�VHUYDQW�ZHQW�RXW�DQG�UHWXUQHG�VD\LQJ���7KH�SHRSOH�KDYH�OHIW�IURP�VXEK���VR�$EGXOODK�LEQ�$EEDV�JRW�XS�DQG�SUD\HG�ZLWU�DQG�WKHQ�SUD\HG�VXEK��%RRN����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$EGXOODK�LEQ�$EEDV�DQG�8EDGD�LEQ� DV�6DPLW� DQG� DO�4DVLP� LEQ�0XKDPPDG� DQG� $EGXOODK� LEQ� $PLU� LEQ� 5DELD� KDG� DOOSUD\HG�ZLWU�DIWHU�WKH�EUHDN�RI�GDZQ��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$EGXOODK�LEQ�0DVXG� VDLG�� �,� GR� QRW�PLQG� LI� WKH� LTDPD� IRU� WKH� VXEK� SUD\HU� LV� FDOOHG�ZKLOH� ,� DP� VWLOO�SUD\LQJ�ZLWU���%RRN ���1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�� 

8EDGD�LEQ�DV�6DPLW�XVHG�WR�OHDG�WKH�SHRSOH�LQ�SUD\HU��2QH�GD\�KH�FDPH�RXW�IRU�VXEK�DQG�WKH�PXD]K]KLQ�EHJDQ�WR�JLYH�WKH� LTDPD� IRU� WKH� VXEK� SUD\HU� 8EDGD� VLOHQFHG� KLP�� SUD\HG� ZLWU� DQG� WKHQ� OHG� WKHP� LQ�VXEK���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� $EG� DU�5DKPDQ� LEQ� DO�4DVLP� VDLG�� �,� KHDUG�$EGXOODK�LEQ�$PLU�LEQ�5DELD�VD\��
,�VRPHWLPHV�SUD\�ZLWU�ZKLOH�KHDULQJ�WKH�LTDPD��RU�DIWHU�WKH�EUHDN�RI�GDZQ�
���$EG�DU�5DKPDQ ZDV�QRW�FHUWDLQ�ZKLFK�KH�VDLG��%RRN����1XPEHU���������0DOLN� UHODWHG� WR� PH� WKDW� $EG� DU�5DKPDQ� LEQ� DO�4DVLP� KHDUG� KLV� IDWKHU� DO�4DVLP� LEQ�0XKDPPDG�VD\���,�KDYH�SUD\HG�ZLWU�DIWHU�GDZQ���0DOLN�VDLG���2QO\�D�SHUVRQ�ZKR�RYHUVOHHSV�VR�WKDW�KH�GRHV�QRW�GR�WKH�ZLWU�SUD\V�LW�DIWHU�GDZQ��1R�RQH�VKRXOG�LQWHQWLRQDOO\�PDNH�KLV�ZLWU�DIWHU�GDZQ���
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�6HFWLRQ����7KH�7ZR�5DNDV�RI�)DMU�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�+DIVD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WROG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�WZR�TXLFN�UDNDV�ZKHQ�WKH�PXD]K]KLQ�KDG�ILQLVKHG�WKH�D]KDQ�IRU�WKH�VXEK�SUD\HU��EHIRUH�WKH�LTDPD�ZDV�VDLG�IRU�WKH�SUD\HU��%RRN����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�WKH�WZR�UDNDV�RI�WKH�GDZQ��IDMU��VR�TXLFNO\ WKDW�,�ZRXOG�VD\�WR�P\VHOI�
+DV�KH�UHFLWHG�WKH�XPP�DO�4XU
DQ�RU�QRW"
���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 6KDULN� LEQ� $EGXOODK� LEQ� $EL� 1DPLU� WKDW� $EX�6DODPD�LEQ�$EG�DU�5DKPDQ�VDLG���6RPH�SHRSOH�KHDUG�WKH�LTDPD�DQG�VWDUWHG�WR�SUD\��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�RXW�DQG�VDLG�� 
$UH�\RX�GRLQJ� WZR�SUD\HUV�DW� WKH�VDPH� WLPH"�$UH�\RX�GRLQJ� WZR�SUD\HUV�DW� WKH�VDPH� WLPH"
�7KDW�ZDV�DERXW�WKH�VXEK�SUD\HU�DQG�WKH�WZR�UDNDV�EHIRUH�VXEK���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�PLVVHG�WKH�WZR�UDNDV�RI�GDZQ��DQG�WKHQ�GLG�WKHP�DIWHU�WKH�VXQ�URVH��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG� DU�5DKPDQ� LEQ� DO�4DVLP� WKDW� DO�4DVLP� LEQ�0XKDPPDG�KDG�GRQH�WKH�VDPH�DV�,EQ�8PDU��%RRN����3UD\HU�LQ�&RQJUHJDWLRQ��6HFWLRQ����7KH�6XSHULRULW\�RI�3UD\HU�LQ�&RQJUHJDWLRQ�RYHU�3UD\HU�'RQH�$ORQH�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���3UD\HU�LQ�FRQJUHJDWLRQ�LV�EHWWHU�WKDQ�WKH�SUD\HU�RI�D�PDQ�E\�KLPVHOI�E\�WZHQW\�VHYHQ�GHJUHHV���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���3UD\HU�LQ�FRQJUHJDWLRQ�LV�EHWWHU�WKDQ�WKH�SUD\HU�RI�RQH�RI�\RX�RQ�KLV�RZQ�E\�WZHQW\�ILYH�SDUWV���%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]=LQDG� IURP�DO�$UDM� IURP�$EX�+XUD\UD� WKDW�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �%\�+LP� LQ�ZKRVH�KDQG�P\VHOI�LV��,�KDG�LQ�PLQG�WR�RUGHU�ILUHZRRG�WR�EH�FROOHFWHG��WKHQ�WR�RUGHU�WKH�SUD\HU�WR�EH�FDOOHG��DQG�WR�DSSRLQW�D�PDQ�WR�OHDG�WKH�SHRSOH�LQ�SUD\HU��DQG�WKHQ�WR�FRPH�XS�EHKLQG� FHUWDLQ� PHQ� DQG� EXUQ� WKHLU� KRXVHV� GRZQ� DERXW� WKHP�� %\� +LP� LQ� ZKRVH� KDQG�P\VHOI�LV��,I�RQH�RI�WKHP�NQHZ�WKDW�KH�ZRXOG�ILQG�D�PHDW\�ERQH�RU�WZR�JRRG�OHJV�RI�PHDW��KH�ZRXOG�EH�SUHVHQW�DW�LVKD�

�%RRN����1XPEHU��������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK�IURP�<XVU�LEQ�6DLG�WKDW�=D\G�LEQ�7KDELW�VDLG���7KH�PRVW�H[FHOOHQW�SUD\HU�LV�\RXU�SUD\HU�LQ�\RXU�KRXVH��H[FHSW�IRU�WKH�SUHVFULEHG�SUD\HUV����6HFWLRQ����7KH�,VKD�DQG�6XEK�3UD\HUV�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�+DUPDOD�DO�$VODPL�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� �:KDW� VHSDUDWHV� XV� IURP� WKH� K\SRFULWHV� LV� EHLQJ SUHVHQW� DW� LVKD� DQG� VXEK�� 7KH\�FDQQRW�GR�LW���RU�ZRUGV�WR�WKDW�HIIHFW��%RRN����1XPEHU��������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ�IURP�$EX�6DOLK�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVVKLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�D�PDQ�ZKR�LV�ZDONLQJ�DORQJ�D�URDG�ILQGV�D�EUDQFK�RI�WKRUQV�RQ�WKH�URDG�DQG�UHPRYHV�LW��$OODK�WKDQNV�KLP�IRU�GRLQJ�LW�DQG�IRUJLYHV�KLP���+H�DOVR�VDLG���0DUW\UV�DUH�ILYH��WKH�RQH�NLOOHG�E\�D�SODJXH��WKH�RQH�NLOOHG�E\�D�GLVHDVH�RI�WKH�EHOO\��WKH�RQH�ZKR�GURZQV��WKH�RQH�NLOOHG�E\�D�FROODSVLQJ�EXLOGLQJ��DQG�WKH�PDUW\U�LQ�WKH�SDWK�RI�$OODK�
�+H�DOVR�VDLG���,I�SHRSOH�NQHZ�ZKDW�WKHUH�ZDV�LQ�WKH�FDOO�WR�SUD\HU�DQG�WKH�ILUVW�URZ��DQG�WKH\�FRXOG�ILQG�QR�RWKHU�ZD\�H[FHSW�WR�GUDZ�ORWV�IRU�LW��WKH\�ZRXOG�GUDZ�ORWV�IRU�LW��$QG�LI�WKH\�NQHZ�ZKDW�WKHUH�ZDV�LQ�GRLQJ�]KXKU�DW�LWV�WLPH��WKH\�ZRXOG�UDFH�HDFK�RWKHU�WR�LW��$QG�LI�WKH\�NQHZ�ZKDW�WKHUH�ZDV�LQ�WKH�SUD\HUV�RI�LVKD�DQG�PDJKULE��WKH\�ZRXOG�FRPH�WR�WKHP�HYHQ�LI�WKH\�KDG�WR�FUDZO��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�%DNU�LEQ�6XOD\PDQ�LEQ�$EL�+DWKPD�WKDW�8PDU�LEQ�DO�.KDWWDE�PLVVHG�6XOD\PDQ�LEQ�$EL�+DWKPD�LQ�WKH�VXEK�SUD\HU��,Q�WKH�PRUQLQJ�KH�ZHQW�WR�WKH�PDUNHW��DQG�6XOD\PDQ
V�KRXVH�ZDV�EHWZHHQ WKH�PDUNHW�DQG�WKH�3URSKHW
V�PRVTXH��+H�SDVVHG�DVK�6KLID��6XOD\PDQ
V�PRWKHU��DQG�VDLG�WR�KHU���,�GLG�QRW�VHH�6XOD\PDQ�DW�VXEK���6KH�UHSOLHG���+H�VSHQW�WKH�QLJKW�LQ�SUD\HU�DQG�KLV�H\HV�RYHUFDPH�KLP��8PDU�VDLG���,�ZRXOG�UDWKHU�EH�SUHVHQW�DW�VXEK�WKDQ�VWDQG�WKH�ZKROH�QLJKW�LQ�SUD\HU��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�0XKDPPDG�LEQ�,EUDKLP�WKDW�$EG� DU�5DKPDQ� LEQ�$EL�$PUD� DO�$QVDUL� VDLG� WKDW�8WKPDQ� LEQ�$IIDQ� FDPH� WR� WKH� LVKD�SUD\HU� DQG� VHHLQJ� RQO\� D� IHZ� SHRSOH� LQ� WKH PRVTXH�� KH� OD\� GRZQ� DW� WKH� EDFN� RI� WKH�PRVTXH�WR�ZDLW�IRU� WKH�QXPEHU�RI�SHRSOH�WR� LQFUHDVH��,EQ�$EL�$PUD�ZHQW�DQG�VDW�GRZQ�EHVLGH�KLP�DQG�8WKPDQ�DVNHG�KLP�ZKR�KH�ZDV��VR�KH�WROG�KLP��8WKPDQ�VDLG���:KDW�KDYH�\RX�PHPRULVHG�RI�WKH�4XU
DQ"���DQG�KH�WROG�KLP��8WKPDQ�VDLG���,I�VRPHRQH�LV�SUHVHQW�DW�LVKD��LW�LV�DV�LI�KH�KDG�VWRRG�LQ�SUD\HU�IRU�KDOI�D�QLJKW��DQG�LI�VRPH�RQH�LV�SUHVHQW�DW�VXEK��LW�LV�DV�LI�KH�KDG�VWRRG�LQ�SUD\HU�IRU�D�ZKROH�QLJKW���6HFWLRQ����'RLQJ�WKH�3UD\HU�$JDLQ�ZLWK�WKH�,PDP�%RRN����1XPEHU��������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� =D\G� LEQ� $VODP� IURP� D�PDQ� RI� WKH� %DQL
G�'LO�FDOOHG� %XVU� LEQ� 0LKMDQ� IURP� KLV� IDWKHU� 0LKMDQ� WKDW� KH� ZDV� LQ� D� JDWKHULQJ� ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�FDOO�WR�SUD\HU�ZDV�PDGH�� 7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� URVH� DQG�SUD\HG� DQG� WKHQ� UHWXUQHG�� 0LKMDQ� UHPDLQHG� VLWWLQJ� DQG� GLG� QRW� SUD\� ZLWK� KLP�� 7KH�
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0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KDW�SUHYHQWHG�\RX�IURP�SUD\LQJ�ZLWK�WKH�SHRSOH"�$UHQ
W�\RX�D�PXVOLP"��+H�VDLG���2I�FRXUVH��0HVVHQJHU�RI�$OODK�� EXW� ,� KDYH� DOUHDG\�SUD\HG�ZLWK�P\� IDPLO\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�FRPH��SUD\�ZLWK�WKH�SHRSOH��HYHQ�LI�\RX�KDYH�SUD\HG�DOUHDG\���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� D� PDQ� DVNHG� $EGXOODK� LEQ� 8PDU���6RPHWLPHV�,�SUD\�LQ�P\�KRXVH��DQG�WKHQ�FDWFK�WKH�SUD\HU�ZLWK�WKH�LPDP��6KRXOG�,�SUD\�ZLWK�KLP"��$EGXOODK�LEQ�8PDU�VDLG�WR�KLP���<HV���DQG�WKH�PDQ�VDLG���:KLFK�RI�WKHP�GR�,�PDNH�P\�SUD\HU"��$EGXOODK�LEQ�8PDU�VDLG���,V�WKDW�XS�WR�\RX"�,W�LV�XS�WR�$OODK��+H�ZLOO�GHFLGH�RQ�ZKLFKHYHU�RI�WKHP�+H�ZLVKHV���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� WKDW� D� PDQ� DVNHG� 6DLG� LEQ� DO�0XVD\\DE�� �,� SUD\� LQ� P\� KRXVH�� DQG� WKHQ� ,� FRPH� WR� WKH� PRVTXH� DQG� ILQG� WKH� LPDP�SUD\LQJ��6KRXOG�,�SUD\�ZLWK�KLP"��6DLG�VDLG���<HV���DQG�WKH�PDQ�VDLG���:KLFK�RI�WKHP�LV�P\�SUD\HU"��6DLG�VDLG���$UH�\RX�WKH�RQH�WR�GHFLGH�WKDW"�7KDW�LV�XS�WR�$OODK���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$ILI�DV�6DKPL� WKDW�D�PDQ�IURP�WKH� WULEH�RI�%DQL�$VDG�DVNHG�$EX�$\\XE�DO�$QVDUL���6RPHWLPHV�,�SUD\�LQ�P\�KRXVH��DQG�WKHQ�FRPH�WR�WKH�PRVTXH�DQG�ILQG�WKH�LPDP�SUD\LQJ��6KRXOG�,�SUD\�ZLWK�KLP"��$EX�$\\XE�VDLG���<HV��SUD\�ZLWK�KLP��IRU�VRPH�RQH�ZKR�GRHV�VR�KDV�WKH�UHZDUG�RI�WKH�JURXS��RU�WKH�HTXLYDOHQW�RI�WKH�UHZDUG�RI�WKH�JURXS���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH�ZKR�SUD\V�PDJKULE�RU�VXEK�DQG�WKHQ�FDWFKHV�WKHP�ZLWK�WKH�LPDP�VKRXOG�QRW�UHSHDW�WKHP���0DOLN� VDLG�� �,� GR� QRW� VHH� DQ\� KDUP� LQ� VRPHRQH� ZKR� KDV� DOUHDG\� SUD\HG� LQ� KLV� KRXVH�SUD\LQJ�ZLWK�WKH�LPDP��H[FHSW�IRU�PDJKULE��EHFDXVH�LI�KH�UHSHDWV�LW��KH�PDNHV�LW�HYHQ����6HFWLRQ ���3UD\LQJ�LQ�D�*URXS�RI�3HRSOH�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�OHDG�SHRSOH�LQ�WKH�SUD\HU��PDNH�LW VKRUW��EHFDXVH�WKHUH�DUH�DPRQJ�WKHP�VRPH�SHRSOH�ZKR�DUH�ZHDN��LOO�DQG�ROG��%XW�ZKHQ�\RX�SUD\�RQ�\RXU�RZQ��PDNH�LW�DV�ORQJ�DV�\RX�ZLVK���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�1DIL�VDLG���,�VWRRG�EHKLQG�$EGXOODK�LEQ�8PDU�LQ�RQH�RI�WKH SUD\HUV�ZKHQ�WKHUH�ZDV�QR�RQH�HOVH�ZLWK�KLP��DQG�KH�UHDFKHG�EHKLQG�ZLWK�KLV�KDQG�DQG�SODFHG�PH�EHVLGH�KLP���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�D�PDQ�XVHG�WR�OHDG�WKH�SHRSOH�LQ�SUD\HU�LQ�DO�$TLT��D�SODFH�QHDU�0DGLQD���DQG�8PDU�LEQ�$EG�DO�$]L]�VHQW�D�PHVVDJH�WR�KLP�IRUELGGLQJ�KLP�WR�GR�VR��0DOLN�VDLG���+H�RQO\�IRUEDGH�KLP�EHFDXVH�KLV�IDWKHU�ZDV�QRW�NQRZQ����6HFWLRQ����3UD\HU�%HKLQG�DQ�,PDP�ZKHQ�+H�3UD\V�6LWWLQJ�%RRN����1XPEHU���������
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<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� $QDV� LEQ� 0DOLN� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� IHOO�RII�KLV�KRUVH�ZKHQ�ULGLQJ��DQG�KLV�ULJKW�VLGH�ZDV�VFUDSHG��VR�KH�GLG�RQH�RI�WKH�SUD\HUV�VLWWLQJ��DQG�ZH�SUD\HG�EHKLQG�KLP�VLWWLQJ��:KHQ�KH�OHIW��KH�VDLG���7KH�LPDP�LV�DSSRLQWHG�WR�EH�IROORZHG��,I�KH�SUD\V�VWDQGLQJ��WKHQ�SUD\�VWDQGLQJ��DQG�ZKHQ�KH�JRHV�LQWR�UXNX��JR�LQWR�UXNX��DQG�ZKHQ�KH�ULVHV��ULVH��DQG�ZKHQ�KH�VD\V��
$OODK�KHDUV�ZKRHYHU�SUDLVHV�KLP�
�VD\��
2XU�/RUG��SUDLVH�EHORQJV�WR�<RX�
�DQG�LI�KH�SUD\V�VLWWLQJ��WKHQ�DOO�RI�\RX�SUD\�VLWWLQJ���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� SUD\HG�ZKLOH� KH� ZDV� LOO�� +H� SUD\HG�VLWWLQJ�� DQG� VRPH� SHRSOH� SUD\HG� EHKLQG� KLP� VWDQGLQJ�� DQG� KH� LQGLFDWHG� WR� WKHP� WR� VLW�GRZQ��:KHQ�KH�OHIW��KH�VDLG��
7KH�LPDP�LV�RQO\�DSSRLQWHG�WR�EH�IROORZHG��:KHQ�KH�JRHV�LQWR�UXNX��JR�LQWR�UXNX�DQG�ZKHQ�KH�ULVHV��ULVH�DQG�LI�KH�SUD\V�VLWWLQJ��SUD\�VLWWLQJ�
���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� FDPH� RXW� GXULQJ� KLV�LOOQHVV��DQG�DSSURDFKHG�DQG�IRXQG�$EX�%DNU�VWDQGLQJ��OHDGLQJ�WKH�SHRSOH�LQ�SUD\HU��$EX�%DNU�EHJDQ�WR�JR�EDFN��EXW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQGLFDWHG�WR�KLP�WR�VWD\�ZKHUH�KH�ZDV��7KH�0HVVHQJHU�RI�$OODK��PD\ $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDW�E\�WKH�VLGH�RI�$EX�%DNU��DQG�$EX�%DNU�SUD\HG�IROORZLQJ�WKH�SUD\HU�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKR�ZDV�VLWWLQJ��DQG�WKH�SHRSOH�SUD\HG�IROORZLQJ�WKH�SUD\HU�RI�$EX�%DNU���6HFWLRQ� ��� 7KH� ([FHOOHQFH� RI� WKH� 3UD\HU� RI� 6RPHRQH� 6WDQGLQJ� RYHU� WKH� 3UD\HU� RI�6RPHRQH�6LWWLQJ�%RRN����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�,VPDLO� LEQ�0XKDPPDG�LEQ�6DLG�LEQ�$EL�:DTTDV�IURP�D�PDZOD�RI�$PU�LEQ�DO�$V�RU�RI�$EGXOODK�LEQ�$PU�LEQ�DO�$V�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�SUD\HU�RI�RQH�RI�\RX�VLWWLQJ�GRZQ�LV�RQO\�HTXDO�WR�KDOI�WKH�SUD\HU�RI�RQH�RI�\RX�ZKHQ�KH�LV�VWDQGLQJ���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$EGXOODK�LEQ�$PU�LEQ�DO�$V�VDLG���:KHQ� ZH� DUULYHG� DW� 0DGLQD� ZH� ZHUH� VWUXFN� GRZQ� E\� D� VHYHUH� HSLGHPLF� ZKLFK�GHELOLWDWHG�XV�JUHDWO\��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH� RXW� WR� WKH� SHRSOH� ZKLOH� WKH\� ZHUH� SUD\LQJ� QDZDILO� SUD\HUV� VLWWLQJ� GRZQ�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
7KH�SUD\HU�RI� WKH�RQH�VLWWLQJ�LV�HTXDO�WR�RQO\�KDOI�WKH�SUD\HU�RI�WKH�RQH�VWDQGLQJ�
����6HFWLRQ����3UD\LQJ�9ROXQWDU\�3UD\HUV��1DZDILO��6LWWLQJ�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� DV�6D
LE� LEQ� <D]LG� IURP� DO�0XWWDOLE� LEQ�$EL�:DGDD�DV�6DKPL� WKDW�+DIVD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�QHYHU�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV KLP�DQG�JUDQW�KLP�SHDFH��SUD\LQJ�QDZDILO�VLWWLQJ��XQWLO�D�\HDU�EHIRUH�KLV�GHDWK��ZKHQ�KH�EHJDQ�WR�SUD\�WKHP�VLWWLQJ��+H�ZRXOG�UHFLWH�WKH�VXUD�ZLWK�D�PHDVXUHG�VORZQHVV�VR�WKDW�LW�ZRXOG�VHHP�WR�EH�ORQJHU�WKDQ�RWKHU�VXUDV�ZKLFK�ZHUH�DFWXDOO\�ORQJHU�WKDQ�LW��
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%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WROG� KLP� WKDW� VKH� KDG�QHYHU�VHHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GRLQJ�QLJKW�SUD\HUV�VLWWLQJ�GRZQ�XQWLO�KH�ZDV�JHWWLQJ�RQ�LQ�\HDUV��+H�ZRXOG�UHFLWH�VLWWLQJ�GRZQ�XQWLO�ZKHQ�KH�ZDQWHG�WR�JR�LQWR�UXNX��KH�ZRXOG�VWDQG�XS�DQG�UHFLWH�DERXW�WKLUW\�RU�IRUW\�D\DWV�DQG�WKHQ�JR�LQWR�UXNX��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�<D]LG� DO�0DGDQL� DQG� IURP�$EX
Q�1DGU� IURP�$EX�6DODPD� LEQ�$EG�DU�5DKPDQ� IURP�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�VLWWLQJ��+H�ZRXOG�UHFLWH�VLWWLQJ��DQG�WKHQ��ZKHQ�DERXW�WKLUW\� RU� IRUW\� D\DWV� RI� ZKDW� KH� ZDV� UHFLWLQJ� UHPDLQHG�� KH� ZRXOG� VWDQG� XS� DQG� UHFLWH�VWDQGLQJ�DQG�WKHQ�JR�LQWR�UXNX�DQG�VDMGD��+H�ZRXOG�GR�WKH�VDPH�LQ�WKH�VHFRQG�UDND��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8UZD�LEQ�D]�=XED\U�DQG�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�SUD\�YROXQWDU\�SUD\HUV�VLWWLQJ���6HFWLRQ����7KH�0LGGOH�3UD\HU�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�DO�4DTD�LEQ�+DNLP�WKDW�$EX�<XQXV�� WKH�PDZOD� RI�$
LVKD�� XPP� DO�PXPLQLQ� VDLG�� 

$
LVKD� RUGHUHG�PH� WR�ZULWH� RXW� D�4XU
DQ� IRU� KHU�� 6KH� VDLG�� 
:KHQ� \RX� UHDFK� WKLV� D\DW�� OHW�PH� NQRZ�� �*XDUG� WKH� SUD\HUV�FDUHIXOO\�DQG� WKH�PLGGOH�SUD\HU�DQG�VWDQG�REHGLHQW� WR�$OODK��� 
�:KHQ�,�UHDFKHG�LW�,� WROG�KHU��DQG�VKH�GLFWDWHG�WR�PH��
*XDUG�WKH�SUD\HUV�FDUHIXOO\�DQG�WKH�PLGGOH�SUD\HU�DQG�WKH�DVU�SUD\HU�DQG�VWDQG�REHGLHQW�WR�$OODK�
�$
LVKD�VDLG��
,�KHDUG�LW�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�
���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� WKDW�$PU� LEQ�5DIL� VDLG�� �,�ZDV�ZULWLQJ�D�4XU
DQ�IRU�+DIVD��XPP�DO�PXPLQLQ��DQG�VKH�VDLG��
:KHQ�\RX�UHDFK�WKLV�D\DW��OHW�PH� NQRZ�� �*XDUG� WKH� SUD\HUV� FDUHIXOO\� DQG� WKH� PLGGOH� SUD\HU� DQG� VWDQG� REHGLHQW� WR�$OODK���:KHQ�,�UHDFKHG�LW�,�WROG�KHU�DQG�VKH�GLFWDWHG�WR�PH��
*XDUG�WKH�SUD\HUV�FDUHIXOO\�DQG�WKH�PLGGOH�SUD\HU�DQG�WKH�DVU�SUD\HU�DQG�VWDQG�REHGLHQW�WR�$OODK�
���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�WKDW�,EQ�<DUEX�DO�0DNK]XPL�VDLG���,�KHDUG�=D\G�LEQ�7KDELW�VD\��
7KH�PLGGOH�SUD\HU�LV�WKH�SUD\HU�RI�]KXKU�
���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$,L� LEQ�$EL�7DOLE�DQG�$EGXOODK�LEQ�$EEDV�XVHG�WR�VD\���7KH�PLGGOH�SUD\HU�LV�WKH�SUD\HU�RI�VXEK���0DOLN�VDLG���2XW�RI�DOO�WKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU��,�SUHIHU�ZKDW�$OL�LEQ�$EL�7DOLE�DQG�$EGXOODK�LEQ�$EEDV�VDLG����6HFWLRQ����3HUPLVVLRQ�WR�3UD\�LQ�2QH�*DUPHQW�%RRN����1XPEHU���������<DK\D� UHODWHG WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� IURP�KLV� IDWKHU� WKDW�8PDU� LEQ�$EL� 6DODPD� VDZ� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��
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SUD\LQJ�LQ�RQH�JDUPHQW�LQ�WKH�KRXVH�RI�8PP�6DODPD��+H�ZDV�FRPSOHWHO\�FRYHUHG�E\�LW��DQG�KDG�SXW�ERWK�HQGV�RYHU�KLV�VKRXOGHUV��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�IURP�$EX�+XUD\UD�WKDW�VRPH�RQH�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�DERXW�SUD\LQJ�LQ�RQH�JDUPHQW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�\RX�DOO�KDYH�WZR�JDUPHQWV"��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG�WKDW�$EX�+XUD\UD�ZDV�DVNHG���0D\�D�PDQ�SUD\�LQ�RQH�JDUPHQW"��+H�VDLG���<HV���7KH�PDQ�WKHQ�VDLG�WR�KLP��'R�\RX�GR�WKDW"��DQG�KH�UHSOLHG���<HV��,�SUD\�LQ�RQH�JDUPHQW�ZKLOH�P\�FORWKHV�DUH�RQ�WKH�FORWKHV�UDFN���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�-DELU�LEQ�$EGXOODK�XVHG�WR�SUD\�LQ�RQH�JDUPHQW��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�0XKDPPDG�LEQ�$PU�LEQ�+D]P�XVHG�WR�SUD\�LQ�D�VLQJOH�ORQJ�VKLUW��%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� IURP� -DELU� LEQ� $EGXOODK� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �/HW� DQ\RQH�ZKR�FDQQRW�ILQG�WZR�JDUPHQWV�SUD\�LQ�RQH�JDUPHQW�DQG�ZUDS�KLPVHOI�LQ�LW��DQG�LI�WKH�JDUPHQW�LV�VKRUW��OHW�KLP�ZUDS�LW�DURXQG�KLV�ZDLVW���0DOLN�VDLG� �,Q�P\�YLHZ�LW�LV�SUHIHUDEOH�IRU�VRPHRQH�ZKR�SUD\V�LQ�D�VLQJOH�VKLUW�WR�SXW�D�JDUPHQW�RU�D�WXUEDQ�RYHU�KLV�VKRXOGHUV����6HFWLRQ�����3HUPLVVLRQ�IRU�D�:RPDQ�WR�3UD\�LQ�D�6KLIW�DQG�+HDG�&RYHULQJ�%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�LQ�D�VKLIW�DQG�KHDG�FRYHULQJ��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�=D\G�LEQ�4XQIX]K�WKDW�KLV�PRWKHU�DVNHG�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���:KDW� FORWKHV� FDQ� D� ZRPDQ� ZHDU� LQ� SUD\HU"�� 6KH� VDLG�� �6KH� FDQ� SUD\� LQ� D� VKLIW� WKDW�UHDFKHV�GRZQ�DQG�FRYHUV�WKH�WRS�RI�KHU�IHHW���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN IURP�D�UHOLDEOH�VRXUFH�IURP�%XND\U�LEQ�$EGXOODK�LEQ�DO�$VKDMM� IURP�%XVU� LEQ�6DLG� WKDW�ZKHQ�8ED\GXOODK� LEQ�DO�$VZDG�DO�.KDZODQL�ZDV� LQ� WKH�URRP�RI�0DLPXQD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VKH�XVHG�WR�SUD\�LQ�D�VKLIW�DQG�KHDG�FRYHULQJ��ZLWKRXW�D�ZDLVW�ZUDSSHU��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� IURP�KLV� IDWKHU� WKDW� D�ZRPDQ�DVNHG�KLP�IRU�D�GHFLVLRQ��VD\LQJ���:DLVW�ZUDSSHUV�DUH�SDLQIXO�WR�PH��&DQ�,�SUD\�LQ�D�VKLIW�DQG�KHDG�FRYHULQJ"��+H�UHSOLHG���<HV��LI�WKH�VKLIW�LV�ORQJ���
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%RRN����6KRUWHQLQJ�WKH�3UD\HU��6HFWLRQ����-RLQLQJ�7ZR�3UD\HUV�ZKHQ�6HWWOHG�DQG�ZKHQ�7UDYHOOLQJ�%RRN����1XPEHU��������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 'D
XG� LEQ� DO�+XVD\Q� IURP� DO�$UDM� IURP� $EX�+XUD\UD� WKDW� WKH 0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� MRLQHG�]KXKU�DQG�DVU�RQ�KLV�MRXUQH\�WR�7DEXN��%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]�=XED\U� DO�0DNNL� IURP�$EX
W�7XID\O�$PLU�LEQ�:DWKLOD� WKDW�0XD]K� LEQ� -DEDO� WROG� KLP� WKDW� WKH\� ZHQW� RXW� ZLWK� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�WKH�\HDU�RI�7DEXN��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� MRLQHG�]KXKU�ZLWK�DVU�DQG�PDJKULE�ZLWK� LVKD��0XD]K� VDLG�� �2QH� GD\�KH�GHOD\HG� WKH�SUD\HU�� DQG� WKHQ� FDPH�RXW� DQG�SUD\HG�]KXKU�DQG�DVU�WRJHWKHU��7KHQ�KH�VDLG��
7RPRUURZ�\RX�ZLOO�FRPH��LQVKD
�OODK��WR�WKH�VSULQJ�RI� 7DEXN�� %XW� \RX�ZLOO� QRW� JHW� WKHUH� XQWLO� ZHOO� LQWR� WKH�PRUQLQJ��1R� RQH�ZKR� DUULYHV�VKRXOG� WRXFK� DQ\� RI� LWV�ZDWHU� XQWLO� ,� FRPH�
�:H� FDPH� WR� LW� DQG� WZR�PHQ� KDG� JRW� WR� LW�EHIRUH�XV�DQG�WKH�VSULQJ�ZDV�GULSSLQJ�ZLWK�D� OLWWOH�ZDWHU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG� WKHP�� 
+DYH�\RX� WRXFKHG�DQ\�RI� LWV�ZDWHU"
�7KH\� VDLG�� 
<HV�
� 7KH�0HVVHQJHU� RI� $OODK�� PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��UHYLOHG� WKHP� DQG� VDLG�ZKDW�$OODK�ZLVKHG� KLP� WR� VD\�� 7KHQ� WKH\� WRRN�ZDWHU�ZLWK� WKHLU�KDQGV� IURP� WKH� VSULQJ� OLWWOH� E\� OLWWOH� XQWLO� LW� KDG�EHHQ� FROOHFWHG� LQ� VRPHWKLQJ��7KHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDVKHG�KLV�IDFH�DQG�KDQGV�LQ� LW�� 7KHQ� KH� SXW� LW� EDFN� LQWR� WKH� VSULQJ� DQG� WKH� VSULQJ� IORZHG�ZLWK� DQ� DEXQGDQFH� RI�ZDWHU�DQG�WKH�SHRSOH�GUHZ�ZDWHU�IURP�LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
,I�\RX�OLYH�ORQJ�HQRXJK��0XD]K��\RX�ZLOO�VRRQ�VHH�WKLV�SODFH�ILOOHG�ZLWK�JDUGHQV�
���%RRN����1XPEHU���������� <DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�MRLQ�PDJKULE�DQG�LVKD�WRJHWKHU�ZKHQ�LW�ZDV�XUJHQW�WR�WUDYHO���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=XED\U�DO�0DNNL�IURP�6DLG�LEQ�-XED\U�WKDW�$EGXOODK�LEQ�$EEDV�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�]KXKU�DQG�DVU�WRJHWKHU�DQG�PDJKULE�DQG�LVKD�WRJHWKHU��DQG�QRW�RXW�RI�IHDU�QRU�EHFDXVH�RI�WUDYHOOLQJ���0DOLN�VDLG���,�EHOLHYH�WKDW�ZDV�GXULQJ�UDLQ���%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�MRLQ�WKH SUD\HU�DORQJ�ZLWK�WKH�DPLUV�LI�WKH\�MRLQHG�PDJKULE�DQG�LVKD�LQ�WKH�UDLQ��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�KH�KDG�DVNHG�6DOLP�LEQ�$EGXOODK���&DQ�\RX� MRLQ�]KXKU�DQG�DVU�ZKHQ� WUDYHOOLQJ"��+H�VDLG�� �<HV�� WKHUH� LV�QR�KDUP� LQ� WKDW��+DYHQ
W�\RX�VHHQ�WKH�SHRSOH�SUD\�RQ�$UDID"��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$,L�LEQ�+XVDLQ�XVHG�WR�VD\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZRXOG�MRLQ�]KXKU�DQG�DVU�
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LI�KH�ZLVKHG�WR�WUDYHO�WKH�VDPH�GD\��DQG�KH�ZRXOG�MRLQ�PDJKULE�DQG�LVKD�LI�KH�ZLVKHG�WR�WUDYHO�WKH�VDPH�QLJKW����6HFWLRQ����6KRUWHQLQJ�WKH�3UD\HU�LQ�7UDYHO�%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�D�PDQ�RI�WKH�IDPLO\�RI�.KDOLG�LEQ�$VLG� WKDW�KH�VDLG� WR�$EGXOODK� LEQ�8PDU���$EX�$EG�DU�5DKPDQ��ZH�ILQG�WKH�IHDU�SUD\HU�DQG�WKH�SUD\HU�ZKHQ�VHWWOHG�PHQWLRQHG�LQ�WKH�4XU
DQ��EXW�ZH�GR�QRW�ILQG�DQ\�PHQWLRQ�RI�WKH� WUDYHOOLQJ� SUD\HU� LQ� LW��� ,EQ�8PDU� VDLG�� �6RQ� RI�P\� EURWKHU��$OODK� WKH�0LJKW\� DQG�0DMHVWLF� VHQW� XV�0XKDPPDG��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�ZH�NQRZ�QRWKLQJ��:H�RQO\�GR�DV�ZH�VDZ�KLP�GRLQJ���%RRN����1XPEHU��������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6DOLK� LEQ�.D\VDQ� IURP�8UZD� LEQ�D]�=XED\U� WKDW�$
LVKD�� WKH� ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KH�SUD\HU� ZDV� SUHVFULEHG� DV� WZR� UDNDV�� ERWK� ZKHQ� VHWWOHG� DQG� ZKHQ� WUDYHOOLQJ�� 7KHQ� WKH�WUDYHOOLQJ�SUD\HU�ZDV�NHSW�DV�LW�ZDV��DQG�DQ�LQFUHDVH�ZDV�PDGH�LQ�WKH�SUD\HU�ZKHQ�VHWWOHG����%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�VDLG�WR�6DOLP�LEQ�$EGXOODK���:KDW� LV� WKH� ODWHVW� \RX� KDYH� VHHQ� \RXU� IDWKHU� GHOD\�PDJKULE�ZKLOH� RQ� D� MRXUQH\"�� DQG�6DOLP� UHSOLHG�� �2QH� WLPH� WKH� VXQ� VHW� ZKHQ� ZH� ZHUH� DW� =KDW� DO�-D\VK� DQG KH� SUD\HG�PDJKULE�DW�DO�$TLT����6HFWLRQ����&LUFXPVWDQFHV�LQ�:KLFK�WKH�3UD\HU�+DV�7R�%H�6KRUWHQHG�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU��VKRUWHQHG�WKH�SUD\HU�ZKHQ�KH�OHIW�IRU�KDMM�RU�XPUD�DW�=KX�
O�+XOD\ID��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�KLV�IDWKHU�URGH�WR�5LP�DQG�VKRUWHQHG�WKH�SUD\HU�RQ�WKH�MRXUQH\��0DOLN�VDLG���7KDW�ZDV�DERXW�IRXU�PDLO�VWDJHV����DSSUR[LPDWHO\�IRUW\�HLJKW�PLOHV���%RRN ���1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�1DIL� IURP�6DOLP�LEQ�$EGXOODK� WKDW�$EGXOODK� LEQ�8PDU�URGH�WR�=KDW�DQ�1XVXE�DQG�VKRUWHQHG�WKH�SUD\HU�RQ�WKH�MRXUQH\��0DOLN�VDLG���7KHUH�DUH�IRXU�PDLO�VWDJHV�EHWZHHQ�=KDW�DQ�1XVXE�DQG�0DGLQD���%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 1DIL� IURP� ,EQ� 8PDU� WKDW� KH� XVHG� WR� WUDYHO� WR�.KD\EDU�DQG�KH�ZRXOG�VKRUWHQ�WKH�SUD\HU��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU XVHG�WR�VKRUWHQ�WKH�SUD\HU�ZKHQ�KH�WUDYHOOHG�IRU�D�ZKROH�GD\��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�KH�XVHG�WR�WUDYHO�RQH�PDLO�VWDJH�ZLWK�,EQ�8PDU��DQG�KH�ZRXOG�QRW�VKRUWHQ�WKH�SUD\HU��%RRN����1XPEHU���������



KWWS���ZZZ�LVODPPHVVDJH�FRP ��

<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� $EGXOODK� LEQ� $EEDV� XVHG� WR�VKRUWHQ� WKH� SUD\HU�ZKHQ� KH� WUDYHOOHG� D� GLVWDQFH� HTXLYDOHQW� WR� WKDW� EHWZHHQ�0DNND� DQG�7D
LI��DQG�WKDW�EHWZHHQ�0DNND�DQG�8VIDQ�DQG�WKDW�EHWZHHQ�0DNND�DQG�-HGGD��0DOLN�VDLG���7KDW� LV� IRXU�PDLO�VWDJHV��DQG�WR�PH�WKDW� LV� WKH�PRVW�SUHIHUDEOH�GLVWDQFH�IRU�VKRUWHQLQJ�WKH�SUD\HU���0DOLN�VDLG���6RPHRQH�ZKR�LQWHQGV�WR�WUDYHO�GRHV�QRW�VKRUWHQ�WKH�SUD\HU�XQWLO�KH�KDV�OHIW�WKH�KRXVHV�RI�WKH�YLOODJH��$QG�KH�GRHV�QRW�GR�LW�LQ�IXOO�XQWLO�KH�FRPHV�WR�WKH�ILUVW�KRXVHV�RI�WKH�YLOODJH��RU�LV�QHDUE\����6HFWLRQ����7KH�3UD\HU�RI�D�7UDYHOOHU�ZKHQ�8QGHFLGHG�ZKHWKHU�WR�5HPDLQ�LQ�D�3ODFH�RU�1RW�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���,�SUD\�WKH�SUD\HURI�D�WUDYHOOHU�DV�ORQJ�DV�,�DP�XQGHFLGHG�ZKHWKHU�WR�UHPDLQ�VRPHZKHUH�RU�QRW��HYHQ�LI�,�DP�GHWDLQHG�IRU�WZHOYH�QLJKWV���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�,EQ�8PDU�VWD\HG�LQ�0DNND�IRU�WHQ�QLJKWV��VKRUWHQLQJ� WKH� SUD\HU�� H[FHSW� ZKHQ� KH� SUD\HG� LW� EHKLQG� DQ� LPDP�� LQ� ZKLFK� FDVH� KH�IROORZHG�WKH�LPDP
V�SUD\HU������'RLQJ�WKH�)XOO�3UD\HU�ZKHQ�2QH�'HFLGHV�WR�5HPDLQ�LQ�D�3ODFH��6HFWLRQ����'RLQJ�WKH�)XOO�3UD\HU�ZKHQ�2QH�'HFLGHV�WR�5HPDLQ�LQ�D�3ODFH�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $WD� DO�.KXUDVDQL� WKDW� KH� KHDUG� 6DLG� LEQ� DO�0XVD\\DE�VD\�� �$� WUDYHOOHU�ZKR�KDV�GHFLGHG� WR� UHPDLQ�VRPHZKHUH� IRU� IRXU�QLJKWV�GRHV�WKH�SUD\HU�LQ�IXOO���0DOLN�VDLG���7KDW�LV�ZKDW�,�SUHIHU�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG���0DOLN�ZKHQ�DVNHG�DERXW�WKH�SUD\HU�RI�D�SULVRQHU��VDLG���,W�LV�WKH�VDPH�DV�WKH�SUD\HU�RI�D�SHUVRQ�ZKR�UHPDLQV�LQ�RQH�SODFH��H[FHSW�LI�KH�LV�WUDYHOOLQJ����6HFWLRQ����7KH�3UD\HU�RI�D�7UDYHOOHU�ZKHQ�,PDP��RU�%HKLQG�DQ�,PDP�%RRN����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP� 6DOLP� LEQ� $EGXOODK� IURP� KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE��ZKHQ�KH�ZHQW�WR�0DNND��XVHG�WR�OHDG�WKHP�LQ�SUD\HU�DQG�GR� WZR� UDNDV� DQG� WKHQ� VD\�� �3HRSOH� RI� 0DNND�FRPSOHWH� WKH� SUD\HU�� ZH� DUH� D� JURXS�WUDYHOOLQJ���<DK\D�UHODWHG� WKH�VDPH�DV� WKDW� WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�IURP�8PDU�LEQ�DO�.KDWWDE��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� WR� SUD\� IRXU�UDNDV�EHKLQG�WKH�LPDP�DW�0LQD��DQG�ZKHQ�KH�SUD\HG�E\�KLPVHOI�KH�ZRXOG�SUD\�WZR�UDNDV��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DIZDQ�VDLG���$EGXOODK�LEQ�8PDU�XVHG� WR�FRPH�DQG�YLVLW�$EGXOODK�LEQ�6DIZDQ�DQG�KH�ZRXOG�SUD\�WZR�UDNDV�ZLWK�XV��DQG�ZKHQ�KH�ZHQW�DZD\�ZH�ZRXOG�VWDQG�DQG�FRPSOHWH�WKH�SUD\HU����6HFWLRQ����9ROXQWDU\�3UD\HUV�ZKLOH�7UDYHOOLQJ��E\�'D\�DQG�DW�1LJKW��DQG�3UD\LQJ�RQ�D�5LGLQJ�%HDVW�%RRN����1XPEHU���������



KWWS���ZZZ�LVODPPHVVDJH�FRP ��

<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�QHYHU�XVHG� WR SUD\�DQ\WKLQJ�ZLWK� WKH� IDUG�SUD\HU�� HLWKHU�EHIRUH� LW�RU�DIWHU� LW��ZKLOH� WUDYHOOLQJ��H[FHSW� LQ� WKH�GHSWKV�RI�WKH�QLJKW��+H�ZRXOG�SUD\�RQ�WKH�JURXQG�RU�RQ�KLV�PRXQW��ZKLFKHYHU�ZD\�LW�ZDV�IDFLQJ��%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ�0XKDPPDG� DQG�8UZD� LEQ� D]�=XED\U� DQG� $EX� %DNU� LEQ� $EG� DU� 5DKPDQ� XVHG� WR� SUD\� QDZDILO� ZKHQ�WUDYHOOLQJ��<DK\D� VDLG� WKDW�0DOLN�ZDV� DVNHG� DERXW� YROXQWDU\� SUD\HUV�ZKHQ� WUDYHOOLQJ� DQG� KH� VDLG���7KHUH�LV�QR�KDUP�LQ�WKHP��HLWKHU�DW�QLJKW�RU�GXULQJ�WKH�GD\��,�KDYH�KHDUG�WKDW�VRPH�RI�WKH�SHRSOH�RI�NQRZOHGJH�XVHG�WR�GR�WKDW���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH� WKDW�0DOLN� VDLG�� �,� KDYH� KHDUG� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�XVHG�WR�VHH�KLV�VRQ��8ED\GXOODK�LEQ�$EGXOODK��GRLQJ�YROXQWDU\�SUD\HUV�RQ�D�MRXUQH\�DQG�KH�ZRXOG�QRW�GLVDSSURYH�RI�LW���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$PU�LEQ�<DK\D�DO�0D]LQL�IURP�$EX�
O�+XEDE�6DLG�LEQ�<DVDU�WKDW�$EGXOODK�LEQ�8PDU�VDLG���,�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVVKLP�DQG�JUDQW�KLP�SHDFH��SUD\LQJ�RQ�D�GRQNH\�ZKLOH�KHDGLQJ�WRZDUGV�.KD\EDU���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG� WR�SUD\�RQ�KLV�PRXQW�ZKLOH�WUDYHOOLQJ��ZKLFKHYHU�ZD\�LW�ZDV�IDFLQJ��$EGXOODK�LEQ�'LQDU�VDLG���$EGXOODK�LEQ�8PDU�ZRXOG�DOVR�GR�WKDW���%RRN����1XPEHU���������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG�VDLG���,�VDZ�$QDV� LEQ�0DOLN�RQ�D�MRXUQH\�SUD\LQJ�RQ�D�GRQNH\�IDFLQJ�DZD\�IURP�WKH�TLEOD��+H�GLG�WKH�UDND�DQG�WKH�VDMGD�E\�PRWLRQLQJ�ZLWK�KLV�KHDG��ZLWKRXW�SXWWLQJ�KLV�IDFH�RQ�DQ\WKLQJ����6HFWLRQ����7KH�3UD\HU�RI�'XKD�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XVD�LEQ�0D\VDUD�IURP�$EX�0XUUD��WKH�PDZOD�RI�$TLO� LEQ� $EL� 7DOLE�� WKDW� 8PP� +DQL� ELQW� $EL� 7DOLE� WROG� KLP� WKDW� LQ� WKH� \HDU� RI� WKH�FRQTXHVW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�HLJKW�UDNDV��FRYHULQJ�KLPVHOI�ZLWK�RQH�JDUPHQW��%RRN����1XPEHU��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
Q�1DGU��WKH�PDZOD�RI�8PDU�LEQ�8ED\GXOODK��WKDW�$EX�0XUUD��WKH�PDZOD�RI�$TLO�LEQ�$EL�7DOLE��WROG�KLP�WKDW�KH�KDG�KHDUG�8PP�+DQL�ELQW�$EL�7DOLE�VD\���,�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�WKH�\HDU�RI�WKH�FRQTXHVW�DQG�IRXQG�KLP�GRLQJ�JKXVO�ZKLOH�KLV�GDXJKWHU�)DWLPD��ZDV�VFUHHQLQJ�KLP�ZLWK�D�JDUPHQW��,�VDLG�WR�KLP��
3HDFH�EH�XSRQ�\RX
�DQG�KH�VDLG��
:KR�LV�WKDW"
�,�UHSOLHG��
8PP�+DQL�ELQW�$EL�7DOLE�
�DQG�KH�VDLG��
:HOFRPH��8PP�+DQL�
�:KHQ�KH�KDG� ILQLVKHG� KLV� JKXVO�� KH� VWRRG� DQG� SUD\HG� HLJKW� UDNDV�� FRYHULQJ� KLPVHOI� ZLWK� RQH�JDUPHQW�� DQG� WKHQ� FDPH� DZD\�� ,� VDLG�� 
0HVVHQJHU� RI�$OODK�� WKH� VRQ�RI�P\�PRWKHU��$,L��VD\V�WKDW�KH�LV�GHWHUPLQHG�WR�NLOO�VR�DQG�VR��VRQ�RI�+XED\UD��D�PDQ�,�KDYH�SODFHG�XQGHU�
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P\�SURWHFWLRQ�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
:H�JLYH�SURWHFWLRQ�WR�ZKRHYHU�\RX�KDYH�JLYHQ�SURWHFWLRQ�WR��8PP�+DQL�
���8PP�+DQL�UHODWHG�WKDW�WKLV�LQFLGHQW�KDSSHQHG�LQ�WKH�PRUQLQJ��%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�QHYHU�RQFH�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GRLQJ�WKH�YROXQWDU\�SUD\HU�RI�GXKD��EXW� ,�P\VHOI�GR� LW��6RPHWLPHV� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZRXOG�UHIUDLQ�IURP�D�SUDFWLFH�WKDW�KH�ORYHG�WR�GR��IHDULQJ�WKDW�SHRSOH�ZRXOG�GR�WKH�VDPH�DQG�LW�ZRXOG�EHFRPH�IDUG�IRU�WKHP���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$
LVKD�WKDW�VKH�XVHG�WR�SUD\�GXKD�ZLWK� HLJKW� UDNDV�� DQG� VKH�ZRXOG� VD\�� �,�ZRXOG� QHYHU� VWRS�GRLQJ� WKHP�HYHQ� LI�P\�SDUHQWV�ZHUH�WR�EH�EURXJKW�EDFN�WR�OLIH����6HFWLRQ����*HQHUDO�5HPDUNV�FRQFHUQLQJ�WKH�9ROXQWDU\�3UD\HU�RI�'XKD�%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�IURP�$QDV�LEQ�0DOLN� WKDW�KLV�JUDQGPRWKHU��0XOD\ND�� LQYLWHG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRU IRRG�DQG�KH�DWH�VRPH�RI� LW��7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���*HW�XS�DQG�,�ZLOO�OHDG�\RX�LQ�SUD\HU���$QDV� VDLG�� �,� VWRRG� XS� DQG� WRRN� D� ZRYHQ�PDW� EHORQJLQJ� WR� XV� WKDW� KDG� EHFRPH� EODFN�WKURXJK�ORQJ�XVH�DQG�VSULQNOHG�LW�ZLWK�ZDWHU��DQG�WKH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRRG�RQ�LW��7KH�RUSKDQ�DQG�,�IRUPHG�D�URZ�EHKLQG�KLP��DQG�WKH�ROG�ZRPDQ�VWRRG�EHKLQG�XV��+H�SUD\HG�WZR�UDNDV�ZLWK�XV�DQG�WKHQ�OHIW���%RRN����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�VDLG���,�YLVLWHG�8PDU�LEQ�DO�.KDWWDE�MXVW�EHIRUH�QRRQ�DQG�IRXQG�KLP�SUD\LQJ�D�YROXQWDU\�SUD\HU��6R� ,�VWRRG�EHKLQG�KLP��EXW�KH�SXOOHG�PH�QHDUHU�DQG�SXW�PH�QH[W� WR�KLP��RQ�KLV�ULJKW� KDQG� VLGH�� DQG� WKHQ�<DUID� FDPH� DQG� ,�PRYHG� EDFN� DQG�ZH� IRUPHG� D� URZ� EHKLQG�KLP����6HFWLRQ�����:DUQLQJ�DJDLQVW�3DVVLQJ�LQ�)URQW�RI�6RPHRQH�3UD\LQJ�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$EG�DU�5DKPDQ�LEQ�$EL�6DLG�DO�.KXGUL�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW�OHW�DQ\RQH�SDVV�LQ�IURQW�RI�\RX�ZKHQ�\RX�DUH�SUD\LQJ��5HSHO�KLP�DV�PXFK�DV�\RX�FDQ��DQG��LI�KH�UHIXVHV��ILJKW�KLP��IRU�KH�LV�RQO\�D�VKD\WDQ���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK�IURP�%XVU� LEQ�6DLG� WKDW�=D\G� LEQ�.KDOLG�DO�-XKDQL�VHQW�KLP�WR�$EX�-XKD\P�WR�DVN�KLP�ZKDW� KH� KDG� KHDUG� IURP� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��DERXW�SDVVLQJ�LQ�IURQW�RI�VRPHRQH�SUD\LQJ��$EX�-XKD\P�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,I�WKH�RQH�ZKR�SDVVHV�LQ�IURQW�RI�D�PDQ�SUD\LQJ�NQHZ�ZKDW�KH�ZDV�EULQJLQJ�XSRQ�KLPVHOI�LW�ZRXOG�EH�EHWWHU�IRU�KLP�WR�VWRS�IRU�IRUW\�WKDQ�WR�SDVV�LQ�IURQW�RI�KLP�
���$EX
Q�1DGU�VDLG���,�GR�QRW�NQRZ�ZKHWKHU�KH�VDLG�IRUW\�GD\V�RU�PRQWKV�RU�\HDUV���
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%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�.DE�DO�$KEDU� VDLG�� �,I� WKH� SHUVRQ� ZKR� SDVVHG� LQ� IURQW� RI� D� PDQ� SUD\LQJ� NQHZ� ZKDW� KH� ZDV�EULQJLQJ� RQ� KLPVHOI�� LW�ZRXOG� EH�EHWWHU� IRU�KLP� WR� VLQN� LQWR� WKH�JURXQG� WKDQ� WR�SDVV� LQ�IURQW�RI�KLP���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR�GLVDSSURYH�RI�SDVVLQJ�LQ�IURQW�RI�ZRPHQ�ZKLOH�WKH\�ZHUH�SUD\LQJ��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�QHLWKHU�SDVV�LQ�IURQW�RI�DQ\RQH��QRU�OHW�DQ\RQH�SDVV�LQ�IURQW�RI�KLP��6HFWLRQ�����3HUPLVVLRQ�WR�3DVV�LQ�)URQW�RI�6RPHRQH�3UD\LQJ�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG� WKDW�$EGXOODK� LEQ�$EEDV� VDLG�� �,� DSSURDFKHG�� ULGLQJ�RQ�D�GRQNH\��ZKLOH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�OHDGLQJ�WKH�SHRSOH�LQ�SUD\HU�DW�0LQD��DQG�,�ZDV��DW� WKDW� WLPH��QHDULQJ�SXEHUW\�� ,�SDVVHG�LQ�IURQW�RI�SDUW�RI� WKH�URZ�� GLVPRXQWHG�� VHQW� WKH� GRQNH\� RII� WR� JUD]H�� DQG� WKHQ� MRLQHG� WKH� URZ�� DQG� QR� RQH�UHEXNHG�PH�IRU�GRLQJ�VR���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�$EL�:DTTDV�XVHG�WR�SDVV�LQ�IURQW�RI�VRPH�RI�WKH�URZV�ZKLOH�WKH�SUD\HU�ZDV�LQ�SURJUHVV��0DOLN�VDLG���,�FRQVLGHU�WKDW�LW�LV�SHUPLVVLEOH WR�GR�WKDW�LI�WKH�LTDPD�IRU�WKH�SUD\HU�KDV�EHHQ�VDLG� DQG� WKH� LPDP� KDV� VDLG� WKH� LQLWLDO� WDNELU� DQG� D�PDQ� FDQQRW� ILQG� DQ\�ZD\� LQWR� WKH�PRVTXH�H[FHSW�E\�JRLQJ�EHWZHHQ�WKH�URZV���%RRN����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$OL� LEQ�$EL�7DOLE�VDLG���7KLQJV�WKDW�SDVV�LQ�IURQW�RI�D�PDQ�SUD\LQJ�GR�QRW�EUHDN�KLV�SUD\HU���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ� 8PDU� XVHG� WR� VD\�� �7KLQJV� WKDW� SDVV� LQ� IURQW� RI� D� PDQ� SUD\LQJ� GR� QRW� EUHDN� KLV�SUD\HU����6HFWLRQ�����7KH�6XWUD�RI�D�0DQ�3UD\LQJ�RQ�D�-RXUQH\�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�XVH�WKH�DQLPDO�KH�ZDV�ULGLQJ�DV�D�VXWUD�ZKHQ�KH�SUD\HG��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�SUD\�LQ�WKH�GHVHUW�ZLWKRXW�D�VXWUD���6HFWLRQ�����%UXVKLQJ�$ZD\�6PDOO�6WRQHV�LQ�WKH�3UD\HU�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EX�-DIDU�DO�4DUL�VDLG���,�VDZ�$EGXOODK�LEQ�8PDU�TXLFNO\� EUXVK� DZD\� WKH� VPDOO� VWRQHV� IURP� WKH� SODFH� ZKHUH� KH� ZDV� JRLQJ� WR� SXW� KLV�IRUHKHDG�DV�KH�ZDV�JRLQJ�GRZQ�LQWR�VDMGD���%RRN����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KDG�KHDUG�WKDW�$EX�=KDUU�XVHG� WR� VD\�� �%UXVK� DZD\� WKH� VPDOO� VWRQHV�ZLWK� RQH� VZHHS�� EXW� LI� \RX� OHDYH� WKHP� LW� LV�EHWWHU�WKDQ�D�UHG�FDPHO����6HFWLRQ�����6WUDLJKWHQLQJ�WKH�5RZV�%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�8PDU� LEQ�DO�.KDWWDE�XVHG� WR�RUGHU� WKH�URZV�WR�EH�VWUDLJKWHQHG��DQG�ZKHQ�WKH\�KDG�FRPH�WR�KLP�DQG�WROG�KLP�WKDW�WKH�URZV�ZHUH�VWUDLJKW�KH�ZRXOG�VD\�WKH�WDNELU��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH��$EX�6XKD\O�LEQ�0DOLN��WKDW�KLV�IDWKHU�VDLG���,�ZDV�ZLWK�8WKPDQ�LEQ�$IIDQ�ZKHQ�WKH�LTDPD�ZDV�VDLG�IRU�WKH�SUD\HU�DQG�,�ZDV�WDONLQJ�WR�KLP�DERXW�EHLQJ�DVVLJQHG�D�GHILQLWH�DOORZDQFH�E\�KLP��,�FRQWLQXHG�WDONLQJ�WR�KLP�ZKLOH�KH�ZDV�OHYHOOLQJ�VRPH�VPDOO�VWRQHV�ZLWK�KLV�VDQGDOV��DQG�WKHQ�VRPH�PHQ�WKDW�KH�KDG�HQWUXVWHG�WR�VWUDLJKWHQ�WKH�URZV�FDPH�DQG�WROG�KLP�WKDW�WKH�URZV�ZHUH�VWUDLJKW��+H�VDLG�WR�PH��
OLQH�XS�LQ�WKH�URZ�
�DQG�WKHQ�KH�VDLG�WKH�WDNELU����6HFWLRQ�����3ODFLQJ�2QH�+DQG�RQ�WKH�2WKHU�LQ�WKH�3UD\HU�%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�$EG� DO�.DULP� LEQ�$EL� 
O�0XNKDULT� DO�%DVUL� VDLG���$PRQJ�WKLQJV�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�DQG�GLG�DUH��
$V�ORQJ�DV�\RX�GR�QRW�IHHO�DVKDPHG��GR�ZKDWHYHU�\RX�ZLVK
��WKH�SODFLQJ�RI�RQH�KDQG�RQ�WKH�RWKHU� LQ�SUD\HU��RQH�SODFHV�WKH�ULJKW�KDQG�RQ�WKH�OHIW���EHLQJ�TXLFN�WR�EUHDN�WKH�IDVW��DQG�GHOD\LQJ�WKH�PHDO�EHIRUH�GDZQ���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� $EX� +D]LP� LEQ� 'LQDU� WKDW� 6DKO� LEQ� 6DG� VDLG���3HRSOH�XVHG�WR�EH�RUGHUHG�WR�SODFH�WKHLU�ULJKW�KDQGV�RQ�WKHLU�OHIW�IRUHDUPV�LQ�WKH�SUD\HU���$EX�+D]LP�DGGHG���,�NQRZ�IRU�VXUH�WKDW�6DKO�WUDFHV�WKDW�EDFN�WR�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH����6HFWLRQ�����4XQXW�LQ�WKH�6XEK�3UD\HU�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�GLG�QRW�VD\�TXQXW�LQ�DQ\�RI�WKH�SUD\HUV���6HFWLRQ�����3URKLELWLRQ�DJDLQVW�D�0DQ�3UD\LQJ�ZKHQ�:LVKLQJ�WR�5HOLHYH�+LPVHOI�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$EGXOODK�LEQ�DO�$UTDP�XVHG�WR�OHDG�KLV�FRPSDQLRQV�LQ�SUD\HU��7KH�WLPH�IRU�SUD\HU�FDPH�RQH�GD\�DQG�KH�ZHQW�WR�UHOLHYH�KLPVHOI��:KHQ�KH�UHWXUQHG��KH�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VD\�� 
,I� \RX�ZLVK� WR� GHIHFDWH�� \RX� VKRXOG� GR� VR�EHIRUH�WKH�SUD\HU�
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� WKDW�8PDU� LEQ� DO�.KDWWDE� VDLG���<RX�VKRXOG�QRW�SUD\�ZKLOH�\RX�DUH�KROGLQJ�\RXU�ERZHOV����6HFWLRQ�����:DLWLQJ�IRU�7KH�3UD\HU�DQG�:DONLQJ�WR�,W�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�DQJHOV�DVN�
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IRU�EOHVVLQJV�RQ�HDFK�RQH�RI�\RX�DV�ORQJ�DV�KH�LV�LQ�WKH�SODFH�ZKHUH�KH�KDV�SUD\HG�DQG�KDV�QRW�GLVFKDUJHG�DQ\WKLQJ��7KH\�VD\��
$OODK��IRUJLYH�KLP��$OODK�KDYH�PHUF\�RQ�KLP�
���0DOLN� VDLG�� �,� GR� QRW� FRQVLGHU� WKDW� KLV� ZRUGV�� 
KDV� QRW� GLVFKDUJHG� DQ\WKLQJ
� UHIHU� WR�DQ\WKLQJ�RWKHU�WKDQ�WKH�GLVFKDUJHV�WKDW�EUHDN�ZXGX���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �<RX� DUH� LQ�SUD\HU� DV� ORQJ� DV� WKH� SUD\HU� GHWDLQV� \RX� DQG� WKHUH� LV� QRWKLQJ� WKDW� SUHYHQWV� \RX� IURPUHWXUQLQJ�WR�\RXU�IDPLO\�H[FHSW�WKH�SUD\HU���%RRN����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�6XPD\\�� WKH�PDZOD�RI�$EX�%DNU�� WKDW�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�XVHG�WR�VD\���6RPHRQH�ZKR�JRHV�WR�WKH�PRVTXH�LQ�WKH�PRUQLQJ�RU�WKH�DIWHUQRRQ�ZLWK�QR�LQWHQWLRQ�RI�JRLQJ�DQ\ZKHUH�HOVH��HLWKHU�WR�OHDUQ�JRRG�RU�WHDFK�LW��LV�OLNH�VRPHRQH�ZKR�GRHV�MLKDG�LQ�WKH�ZD\�RI�$OODK�DQG�UHWXUQV�ZLWK�ERRW\���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1XD\P�LEQ�$EGXOODK�DO�0XMPLU�WKDW�KH�KHDUG�$EX�+XUD\UD�VD\���,I�DQ\�RQH�RI�\RX�SUD\V�DQG�WKHQ�VLWV�GRZQ�LQ�WKH�VSRW�ZKHUH�KH�KDV�SUD\HG��WKH�DQJHOV�DVN�EOHVVLQJV�RQ�KLP�VD\LQJ�� 
$OODK��IRUJLYH�KLP��$OODK��KDYH�PHUF\�RQ�KLP�
�$QG� LI� KH�PRYHV� IURP� WKH� VSRW�ZKHUH� KH� KDV� SUD\HG� DQG� VLWV� HOVHZKHUH� LQ� WKH�PRVTXH�ZDLWLQJ�IRU�WKH�SUD\HU��KH�UHPDLQV�LQ�SUD\HU�XQWLO�KH�SUD\V���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� DO�$OD� LEQ�$EG� DU�5DKPDQ� LEQ�<DTXE� IURP�KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLPSHDFH��VDLG���6KDOO�,�WHOO�\RX�WKH�WKLQJV�E\�ZKLFK�$OODK�HUDVHV�ZURQJ�DFWLRQV�DQG�E\�ZKLFK�KH�UDLVHV� UDQNV�� WKH�FRPSOHWH�DQG�FRUUHFW�SHUIRUPDQFH�RI�ZXGX�LQ�DGYHUVH�FRQGLWLRQV��D�JUHDW� QXPEHU� RI� VWHSV� WRZDUGV� WKH� PRVTXH�DQG� ZDLWLQJ� DIWHU� RQH� SUD\HU� IRU� WKH QH[W�SUD\HU��7KDW�LV�WKH�ILUP�KROG��WKDW�LV�WKH�ILUP�KROG��WKDW�LV�WKH�ILUP�KROG���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���,W�LV�VDLG�WKDW�QR�RQH�H[FHSW�D�K\SRFULWH�OHDYHV�WKH�PRVTXH�DIWHU�WKH�FDOO�WR�SUD\HU��H[FHSW�IRU�VRPHRQH�ZKR�LQWHQGV�WR�UHWXUQ���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$PLU� LEQ�$EGXOODK� LEQ�D]�=XED\U� IURP�$PU� LEQ�6XOD\PD]�=XUDTL� IURP� $EX� 4DWDGDDO�$QVDUL� WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�HQWHU�WKH�PRVTXH��\RX�VKRXOG�SUD\�WZR�UDNDV�EHIRUH�\RX�VLW�GRZQ���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK��WKDW� $EX� 6DODPD� LEQ� $EG� DU�5DKPDQ� DVNHG� KLP�� �'LGQ
W� ,� VHH� \RXU� PDVWHU� VLW� GRZQ�EHIRUH�SUD\LQJ�DIWHU�KH�KDG�HQWHUHG�WKH�PRVTXH"��$EX
Q�1DGU�VDLG���%\�WKDW�KH�PHDQW�8PDU�LEQ�8ED\GXOODK��DQG�KH�ZDV�ILQGLQJ�IDXOW�ZLWK�KLP�IRU�VLWWLQJ�GRZQ�EHIRUH�SUD\LQJ�DIWHU�KH�KDG�FRPH�LQWR�WKH�PRVTXH���<DK\D�VDLG�WKDW�0DOLN�VDLG���,W�LV�JRRG�WR�GR�WKDW�EXW�QRW�REOLJDWRU\����6HFWLRQ�����3ODFLQJ�WKH�+DQGV�)ODW�RQ�WKH�6XUIDFH�E\�WKH�)DFH�ZKHQ�3URVWUDWLQJ�%RRN����1XPEHU����������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� WR� SODFH� KLV�SDOPV�IODW�RQ�WKH�VXUIDFH�ZKHUH�KH�SXW�KLV�IRUHKHDG��1DIL�VDLG���,�KDYH�VHHQ�KLP�WDNH�KLV�KDQGV�RXW�IURP�XQGHU�KLV�EXUQXV�RQ�D�YHU\�FROG�GD\�DQG�SODFH�WKHP�RQ�WKH�JURXQG���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���:KHQ�RQH�RI�\RX�SXWV�KLV�IRUHKHDG�RQ�WKH�JURXQG�KH�VKRXOG�SXW�KLV�SDOPV�RQ�WKH�SODFH�ZKHUH�KH�SXWV�KLV�IRUHKHDG��7KHQ��ZKHQ�KH�ULVHV��KH�VKRXOG�UDLVH�WKHP��IRU�WKH�KDQGV�SURVWUDWH�MXVW�DV�WKH�IDFH�SURVWUDWHV����6HFWLRQ�����7XUQLQJ�DQG�&ODSSLQJ�ZKHQ�1HFHVVDU\�GXULQJ�WKH�3UD\HU�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�+D]LP�6DODPD�LEQ�'LQDU�IURP�6DKO�LEQ�6DLG�DV�6DLGL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�WR�WKH�WULEH�RI�%DQL�$PU LEQ�$ZI�WR�VHWWOH�WKHLU�GLVSXWHV�7KH�WLPH�IRU�WKH�SUD\HU�FDPH�DQG�WKH� PXD]K]KLQ� FDPH� WR� $EX� %DNU� DV�6LGGLT� DQG� VDLG�� �&RXOG� \RX� OHDG� WKH� SHRSOH� LQ�SUD\HU�DQG�,�ZLOO�VD\�WKH�LTDPD"��+H�VDLG���<HV���DQG�$EX�%DNU�SUD\HG��7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� FDPH� EDFN� ZKLOH� WKH� SHRSOH� ZHUH�SUD\LQJ��DQG�DSSURDFKHG�DQG�MRLQHG�WKH�URZ��3HRSOH�FODSSHG��EXW�$EX�%DNU�GLG�QRW�WXUQ�URXQG�� 7KH� SHRSOH� LQFUHDVHG� WKHLU� FODSSLQJ�� DQG� $EX� %DNU� WXUQHG� URXQG� DQG� VDZ� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� LQGLFDWHG� WR�KLP� WR� VWD\� LQ�KLV�SODFH��$EX� %DNU� UDLVHG� KLV� KDQGV� DQG� SUDLVHG� $OODK� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�WROG�KLP�WR�GR�WKDW��7KHQ�KH�GUHZ�EDFN�XQWLO�KH�ZDV�LQ�WKH�URZ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWHSSHG�IRUZDUG�DQG�OHG�WKH�SUD\HU��:KHQ�KH�KDG�ILQLVKHG�KH�VDLG���$EX�%DNU��ZKDW�VWRSSHG�\RX�IURP�VWD\LQJ�SXW�OLNH�,�WROG�\RX"��$EX�%DNU�VDLG���,W�LV�QRW�IRU�,EQ�$EL�4XKDID�WR�SUD\�LQ�IURQW�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:K\�GLG�,�VHH�\RX� DOO� FODSSLQJ� VR� PXFK"� ,I� VRPHWKLQJ� KDSSHQV� WR� \RX� LQ� WKH� SUD\HU� \RX� VKRXOG� VD\�
6XEKDQD�OODK
� �*ORU\� EH� WR�$OODK��� DQG�ZKHQ�\RX� VD\� 
6XEKDQD�OODK
� \RX�ZLOO� EH�KHDUG��&ODSSLQJ�LV�RQO\�IRU�ZRPHQ���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�,EQ�8PDU�ZRXOG QHYHU�WXUQ�DURXQG�ZKHQ�SUD\LQJ��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EX�-DIDU�DO�4DUL�VDLG���,�ZDV�SUD\LQJ��DQG�$EGXOODK�LEQ�8PDU�ZDV�EHKLQG�PH�DQG�,�ZDV�QRW�DZDUH�RI�LW��7KHQ�,�WXUQHG�URXQG�DQG�KH�SURGGHG�PH��LQ�GLVDSSURYDO�����6HFWLRQ�����:KDW�WR�'R�ZKHQ�(QWHULQJ�ZKLOH�WKH�,PDP�LV�LQ�5XNX�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$EX�8PDPD�LEQ�6DKO�LEQ�+XQD\I�VDLG���=D\G�LEQ�7KDELW�HQWHUHG�WKH�PRVTXH�DQG�IRXQG�WKH�SHRSOH�LQ�UXNX��VR�KH�ZHQW�LQWR�UXNX�DQG�WKHQ�PRYHG�VORZO\�IRUZDUG�XQWLO�KH�UHDFKHG�WKH�URZ���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�0DVXG�XVHG�WR�PRYH�IRUZDUG�ZKLOH�LQ�UXNX��
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�6HFWLRQ�����3UD\HU�RQ�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]LP�IURP�KLV�IDWKHU�WKDW�$PU�LEQ�6XOD\P�D]�=XUDTL�VDLG���$EX�+XPD\G�DV�6DLGL�WROG�PH�WKDW�WKH\�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP DQG�JUDQW�KLP�SHDFH��KRZ�WKH\�ZHUH�WR�DVN�IRU�EOHVVLQJV�XSRQ�KLP�DQG�KH�UHSOLHG�WKDW�WKH\�VKRXOG�VD\�� 
2�$OODK��EOHVV�0XKDPPDG�DQG�KLV�ZLYHV�DQG�KLV�GHVFHQGDQWV�DV<RX�EOHVVHG� WKH� IDPLO\�RI� ,EUDKLP��DQG�JLYH�EDUDND� WR�0XKDPPDG� DQG� KLV� ZLYHV� DQG� KLV� GHVFHQGDQWV� DV� <RX� JDYH� EDUDND� WR� WKH� IDPLO\� RI�,EUDKLP��<RX�DUH�ZRUWK\�RI�3UDLVH�DQG�*ORULRXV�
��$OODKXPPD�VDOOL�DOD�0XKDPPDG�ZD�D]ZDMLKL�ZD�DOLKL�NDPD�VDOODLWD�DOD�DOL�,EUDKLP��ZD�EDUDNDDOD� 0XKDPPDG� ZD� D]ZDMLKL� ZD� DOLKL� NDPD� EDUDNWDDODDOL� ,EUDKLP�� LQQDND�+DPLGX
P�� 0DMLG��%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1XD\P� LEQ�$EGXOODK� DO�0XMPLUWKDW�0XKDPPDG�LEQ�$EGXOODK�LEQ�=D\G�WROG�KLP�WKDW�$EX�0DVXG�DO�$QVDUL�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�XV�DW�WKH�JDWKHULQJ�RI�6DG�LEQ�8EDGD��%DVKLU�LEQ�6DG�VDLG�WR�KLP��
$OODK�KDV�RUGHUHG�XV�WR�DVN�IRU�EOHVVLQJV�RQ�\RX��0HVVHQJHU�RI�$OODK��+RZ�VKRXOG�ZH�GR�LW"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHPDLQHG�VLOHQW�XQWLO�ZH�ZLVKHG�ZH�KDG�QRW�DVNHG�KLP��7KHQ�KH�WROG�XV�WR�VD\��
2�$OODK��EOHVV�0XKDPPDG�DQG� WKH� IDPLO\�RI�0XKDPPDG�DV�<RX�EOHVVHG�,EUDKLP��DQG�JLYH� EDUDND� WR� 0XKDPPDG� DQG� WKH� IDPLO\� RI� 0XKDPPDG� DV� <RX� JDYH� EDUDND� WR� WKH�IDPLO\�RI�,EUDKLP��,Q�DOO�WKH�ZRUOGV�<RX�DUH�ZRUWK\�RI�3UDLVH�DQG�*ORULRXV�
�DQG�WKHQ�JLYH�WKH�WDVOLP�DV�\RX�KDYH�OHDUQW���$OODKXPPD�VDOOL�DOD�0XKDPPDG�ZD�DOL�0XKDPPDG�NDPD�VDOODLWD�,EUDKLP��ZD�EDUDND�DOD�0XKDPPDG� ZD� DOL� 0XKDPPDG� NDPD� EDUDNWDDOD� DOL� ,EUDKLP�� )L� 
O� DODPLQ�� LQQDND�+DPLGX
P�� 0DMLG��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�'LQDU�VDLG���,�VDZ�$EGXOODK�LEQ�8PDU�VWRS�E\�WKH�JUDYH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVN�IRU�EOHVVLQJV�RQ�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG RQ�$EX�%DNU�DQG�8PDU����6HFWLRQ�����+RZ�WR�'R�WKH�3UD\HU�LQ�*HQHUDO�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�,EQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�WZR�UDNDV�EHIRUH�]KXKU DQG�WZR�UDNDV�DIWHU�LW��WZR�UDNDV�DIWHU�PDJKULE��LQ�KLV�KRXVH��DQG�WZR�UDNDV�DIWHU�LVKD��+H�GLG�QRW�SUD\�DIWHU�MXPXD�XQWLO�KH�KDG�OHIW��DQG�WKHQ�KH�SUD\HG�WZR�UDNDV��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�\RX�VHH�WKH�GLUHFWLRQ�,�DP�IDFLQJ�KHUH"�%\�$OODK��QHLWKHU�\RXU�FRQFHQWUDWLRQ�QRU�\RXU�UXNX�LV�KLGGHQ�IURP�PH��,�FDQ�VHH�\RX�EHKLQG�P\�EDFN���%RRN����1XPEHU����������
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<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� IURP� $EGXOODK� LEQ� 8PDU� WKDW� ZKHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG� WR�JR� WR�4XED��WR�SUD\���KH�ZRXOG�ZDON�DV�ZHOO�DV�ULGH��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP 0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�DQ�1XPDQ�LEQ�0XUUD�WKDW�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG��:KDW� DERXW�GUXQNHQQHVV��VWHDOLQJ�DQG�DGXOWHU\"��7KDW�ZDV�EHIRUH�DQ\WKLQJ�KDG�EHHQ�UHYHDOHG�DERXW�WKHP��7KH\�VDLG���$OODK�DQG�+LV�0HVVHQJHU�NQRZ�EHVW���+H�VDLG���7KH\�DUH�H[FHVVHV�DQG�LQ�WKHP�LV�D�SXQLVKPHQW��$QG�WKH�ZRUVW�RI�WKLHYHV�LV�WKH�RQH�ZKR�VWHDOV�KLV�SUD\HU���7KH\�VDLG���+RZ�GRHV�KH�VWHDO�KLV�SUD\HU��0HVVHQJHU�RI�$OODK"��+H�UHSOLHG���+H�GRHV�QRW�GR�UXNX�RU�VDMGD�SURSHUO\���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �'R� VRPH�RI� WKH�SUD\HUV�LQ�\RXU�KRXVHV���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���:KHQ�D�VLFN�PDQ�LV�XQDEOH�WR�SURVWUDWH�KH�VKRXOG�PRWLRQ�ZLWK�KLV�KHDG��DQG�QRW�UDLVH�DQ\WKLQJ�WR�KLV�IRUHKHDG���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�LI�$EGXOODK�LEQ�8PDU�DUULYHG�DW�WKH�PRVTXH�DQG�WKH�SHRSOH�KDG�DOUHDG\�SUD\HG��KH�ZRXOG�EHJLQ�ZLWK�WKH�REOLJDWRU\�SUD\HU�DQG�QRW�SUD\�DQ\WKLQJ�EHIRUH�LW��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�SDVVHG�E\�D�PDQ�ZKR�ZDV� SUD\LQJ� DQG� VDLG�� �3HDFH� EH� XSRQ� \RX��� DQG� WKH�PDQ� UHSOLHG� WR�KLP��$EGXOODK� LEQ�8PDU�UHWXUQHG�WR�KLP�DQG�VDLG���:KHQ�VRPHRQH�VD\V�� 
3HDFH�EH�XSRQ�\RX
�WR�\RX�ZKLOH�\RX�DUH�SUD\LQJ�GR�QRW�UHSO\��EXW�JLYH�D�VLJQDO�ZLWK�\RXU�KDQG���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH�ZKR�RQO\�UHPHPEHUV�WKDW�KH�KDV�IRUJRWWHQ�D�SUD\HU�ZKHQ�KH�LV�SUD\LQJ�WKH�QH[W�SUD\HU�EHKLQG�DQ�LPDP��VKRXOG�SUD\�WKH�SUD\HU�KH�KDV�IRUJRWWHQ�DIWHU�WKH�LPDP�KDV�VDLG�WKH�WDVOLP��DQG�WKHQ�SUD\�WKH�RWKHU�RQH�DJDLQ���%RRN� ��� 1XPEHU� ��������� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� IURP�0XKDPPDG�LEQ�<DK\D�LEQ�+DEEDQ�WKDW�KLV�SDWHUQDO�XQFOH�:DVL�LEQ�+DEEDQ�VDLG���,�ZDV�SUD\LQJ��DQG�$EGXOODK�LEQ�8PDU�ZDV�UHVWLQJ�KLV�EDFN�RQ�WKH�ZDOO�RI�WKH�TLEOD��:KHQ�,�KDG�ILQLVKHG�WKH�SUD\HU�,�WXUQHG�WRZDUGV�KLP�RQ�P\�OHIW�KDQG�VLGH��$EGXOODK�LEQ�8PDU�VDLG��
:KDW� VWRSSHG� \RX� IURP� WXUQLQJ� DZD\� WR� \RXU� ULJKW"
� ,� UHSOLHG�� 
,� VDZ� \RX� DQG� WXUQHG�WRZDUGV�\RX�
�$EGXOODK�VDLG��
<RX�KDYH�VSRNHQ�FRUUHFWO\��3HRSOH�VD\�WKDW�\RX�VKRXOG�WXUQ�DZD\�WR�\RXU�ULJKW��EXW�ZKHQ�\RX�SUD\��\RX�FDQ�WXUQ�ZKLFKHYHU�ZD\�\RX�ZLVK��,I�\RX�OLNH��WR�\RXU�ULJKW��DQG�LI�\RX�OLNH��WR�\RXU�OHIW�
���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU� WKDW�RQH�RI�WKH�PXKDMLUXQ�LQ�ZKRP�KH�VDZ�QR�KDUP�DVNHG�$EGXOODK�LEQ�$PU�LEQ�DO�$V���&DQ�,�SUD\�LQ�D�
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SODFH�ZKHUH� FDPHOV� DUH�ZDWHUHG"��$EGXOODK� UHSOLHG�� �1R��EXW� \RX� FDQ�SUD\� LQ� D� VKHHS�SHQ���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���:KLFK�SUD\HU� LV� LW� ZKHQ� \RX� UHPDLQ� LQ� WKH� VLWWLQJ� SRVLWLRQ� LQ� HYHU\� UDND"

� 6DLG� VDLG�� �,W� LV�PDJKULE�ZKHQ�\RX�PLVV�RQH�UDND��DQG�WKDW�LV�WKH�VXQQD�LQ�DOO�WKH�SUD\HUV����6HFWLRQ���� 3UD\HU�LQ�*HQHUDO�%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$PLU� LEQ�$EGXOODK� LEQ�D]�=XED\U� IURP�$PU� LEQ�6XOD\P� D]�=XUDTL� IURP�$EX�4XWDGD� DO�$QVDUL� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�FDUU\LQJ�8PDPD��ZKR�ZDV�WKH�GDXJKWHU�RI�KLV�GDXJKWHU�=D\QDE�E\�$EX�
O�$V�LEQ�5DELD�LEQ�$EG�6KDPV��:KHQ�KH�SURVWUDWHG��KH�SXW�KHU�GRZQ��DQG�ZKHQ�KH�JRW�XS�KH�FDUULHG�KHU��%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� $EX
]�=LQDG� IURP� DO�$UDM� IURP� $EX� +XUD\UD� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�JURXS�RI�DQJHOV�LQ� WKH�QLJKW�DQG�D�JURXS�RI�DQJHOV� LQ� WKH�GD\�DOWHUQDWH�ZLWK�HDFK�RWKHU�DPRQJ�\RX��DQG�JDWKHU�WRJHWKHU�DW�WKH�WLPH�RI�WKH�DVU�DQG�IDMU�SUD\HUV��7KHQ�WKRVH�WKDW�KDYH�VSHQW�WKH�QLJKW�DPRQJ� \RX� DVFHQG�� DQG� +H� DVNV� WKHP�� DQG� +H� NQRZV� EHVW�� 
+RZ� GLG� \RX� OHDYH� P\�VODYHV"
�DQG�WKH\�VD\��
:KHQ�ZH�OHIW�WKHP�WKH\�ZHUH�SUD\LQJ��DQG�ZKHQ�ZH�FDPH�WR�WKHP�WKH\�ZHUH�SUD\LQJ�
���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7HOO�$EX�%DNU�WR�OHDG�WKH�SHRSOH�LQ� SUD\HU���$
LVKD� VDLG�� �0HVVHQJHU� RI�$OODK��ZKHQ�$EX�%DNU� VWDQGV� LQ� \RXU� SODFH� KLV�YRLFH�GRHV�QRW�UHDFK�WKH�HDUV�RI�WKH�SHRSOH�EHFDXVH�RI�KLV�ZHHSLQJ��VR�WHOO�8PDU�WR�OHDG�WKH� SHRSOH� LQ� SUD\HU��� +H� VDLG�� �7HOO� $EX� %DNU� WR� OHDG� WKH� SHRSOH� LQ� SUD\HU��� $
LVKD�FRQWLQXHG���,�WROG +DIVD�WR�WHOO�KLP�WKDW�ZKHQ�$EX�%DNU�VWRRG�LQ�KLV�SODFH�KLV�YRLFH�GLG�QRW�UHDFK�WKH�HDUV�RI�WKH�SHRSOH�EHFDXVH�RI�KLV�ZHHSLQJ��DQG�WKDW�KH�VKRXOG�WHOO�8PDU�WR�OHDG�WKH�SHRSOH�LQ�SUD\HU��+DIVD�GLG�VR��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP�SHDFH�� VDLG�� 
<RX�DUH� WKH�FRPSDQLRQV�RI�<XVXI�� �UHIHUULQJ� WR� WKH�ZRPHQ�ZKR� FXW� WKHLU� KDQGV� ZKHQ� WKH\� VDZ� WKH� EHDXW\� RI� <XVXI��� 7HOO� $EX� %DNU� WR� OHDG� WKH�SHRSOH�LQ�SUD\HU�
���$
LVKD�DGGHG�WKDW�+DIVD�VDLG�WR�KHU���,�KDYH�QHYHU�KDG�DQ\WKLQJ�JRRG�IURP�\RX���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP� $WD� LEQ� <D]LG� DO�/D\WKL� WKDW�8ED\GXOODK� LEQ�$GL� LEQDO�.KL\DU� VDLG�� �2QFH�ZKHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZDV� VLWWLQJ�ZLWK� VRPH�SHRSOH� D�PDQ�FDPH� WR�KLP�DQG�VSRNH�VHFUHWO\�WR�KLP��1RERG\�NQHZ�ZKDW�KH�KDG�VDLG�XQWLO�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLVFORVHG�WKDW�KH�KDG�DVNHG�IRU�SHUPLVVLRQ�WR�NLOO�RQH�RI� WKH�K\SRFULWHV��:KHQ�KH�GLVFORVHG�WKLV��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
'RHVQ
W�KH�WHVWLI\�WKDW�WKHUH�LV�QR�JRG�EXW�$OODK�DQG�WKDW�0XKDPPDG�LV�WKH�0HVVHQJHU�RI�$OODK"
�7KH�PDQ�UHSOLHG��
2I�FRXUVH��EXW�KH�KDVQ
W�UHDOO\�GRQH� VR�
� +H� VDLG�� 
'RHVQ
W� KH� GR� WKH� SUD\HU"
� DQG WKH�PDQ� UHSOLHG�� 
2I� FRXUVH�� EXW� KH�
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GRHVQ
W� UHDOO\�GR� WKH�SUD\HU�
�+H�VDLG��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� 
7KRVH�DUH�WKH�RQHV�ZKRP�$OODK�KDV�IRUELGGHQ�PH��WR�NLOO��
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���2�$OODK��'R�QRW�PDNH�P\�JUDYH� DQ� LGRO� WKDW� LV�ZRUVKLSSHG��7KH�DQJHU�RQ� WKRVH�ZKR� WRRN� WKH�JUDYHV�RI�WKHLU�3URSKHWV�DV�SODFHV�RI�SURVWUDWLRQ�ZDV�WHUULEOH���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�0DKPXG�LEQ�5DEL�DO�$QVDUL�WKDW�8WEDQ�LEQ�0DOLN��ZKR�ZDV�D�EOLQG�PDQ��XVHG�WR�OHDG�KLV�SHRSOH�LQ�SUD\HU��DQG�KH�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���6RPHWLPHV�LW�LV�GDUN�DQG�UDLQ\�DQG�WKHUH�LV�D�ORW�RI�ZDWHU�DURXQG�RXWVLGH��DQG�,�DP�D�PDQ�ZKR�KDV�ORVW�KLV�VLJKW��0HVVHQJHU�RI�$OODK��SUD\�LQ�D�FHUWDLQ�SODFH�LQ�P\�KRXVH�VR�WKDW�,�FDQ�WDNH�LW�DV�D�SODFH�WR�SUD\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�KLP�DQG� VDLG�� �:KHUH� ZRXOG� \RX� OLNH� PH� WR� SUD\"�� +H� LQGLFDWHG� D� SODFH� WR� KLP� DQG� WKH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�WKHUH��%RRN����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� $EEDG� LEQ� 7DPLP� IURP� KLV�SDWHUQDO�XQFOH� WKDW�KH� VDZ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��O\LQJ�GRZQ�LQ�WKH�PRVTXH�ZLWK�RQH�IRRW�RQ�WRS�RI�WKH�RWKHU��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LKQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�DQG�8WKPDQ� LEQ�$IIDQ��PD\�$OODK�EH�SOHDVHG�ZLWK� WKHP��XVHG� WR�GR� WKH�VDPH��%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$EGXOODK�LEQ�0DVXG�VDLG�WR�D�FHUWDLQ�PDQ���<RX�DUH�LQ�D�WLPH�ZKHQ PHQ�RI�XQGHUVWDQGLQJ��IXTDKD��DUH�PDQ\�DQG�4XU
DQ�UHFLWHUV�DUH� IHZ��ZKHQ� WKH� OLPLWV�RI�EHKDYLRXU�GHILQHG�LQ� WKH�4XU
DQ�DUH�JXDUGHG�DQG�LWV�OHWWHUV�DUH�ORVW��ZKHQ�IHZ�SHRSOH�DVN�DQG�PDQ\�JLYH��ZKHQ�WKH\�PDNH�WKH�SUD\HU�ORQJ�DQG�WKH�NKXWED�VKRUW��DQG�SXW� WKHLU�DFWLRQV�EHIRUH�WKHLU�GHVLUHV��$�WLPH�ZLOO�FRPH�XSRQ�PHQ�ZKHQ� WKHLU� IXTDKD� DUH� IHZ� EXW� WKHLU� 4XU
DQ� UHFLWHUV� DUH� PDQ\�� ZKHQ� WKH� OHWWHUV� RI� WKH�4XU
DQ� DUH�JXDUGHG�FDUHIXOO\�EXW� LWV� OLPLWV�DUH� ORVW��ZKHQ�PDQ\�DVN�EXW� IHZ�JLYH��ZKHQ�WKH\�PDNH�WKH�NKXWED�ORQJ�EXW�WKH�SUD\HU�VKRUW��DQG�SXW�WKHLU�GHVLUHV�EHIRUH�WKHLU�DFWLRQV���%RRN����1XPEHU���������D��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG���,�KDYH�KHDUG�WKDW�WKH�ILUVW�RI�WKH�DFWLRQV�RI�D�VODYH�WR�EH�FRQVLGHUHG�RQ�WKH�GD\�RI�ULVLQJ�LV�WKH�SUD\HU��,I�LW�LV�DFFHSWHG�IURP�KLP�� WKH� UHVW�RI�KLV�DFWLRQV�ZLOO�EH�FRQVLGHUHG��DQG� LI� LW� LV�QRW�DFFHSWHG�IURP�KLP��QRQH�RI�KLV�DFWLRQV�ZLOO�EH�FRQVLGHUHG���%RRN����1XPEHU���������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW $
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�DFWLRQV�ZKLFK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ORYHG�PRVW�ZHUH�WKRVH�ZKLFK�ZHUH�GRQH�PRVW�FRQVWDQWO\���%RRN����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�IURP�$PLU� LEQ�6DG�LEQ�$EL�:DTTDV�WKDW�KLV�IDWKHU�VDLG���7KHUH�ZHUH�WZR�EURWKHUV��RQH�RI�ZKRP�GLHG�IRUW\�QLJKWV�EHIRUH�WKH�
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RWKHU�� 7KH�PHULW� RI� WKH� ILUVW�ZDV� EHLQJ�PHQWLRQHG� LQ� WKH� SUHVHQFH� RI� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� KH� VDLG�� 
:DVQ
W� WKH� RWKHU� RQH� D�PXVOLP"
�7KH\�VDLG��
2I�FRXUVH��0HVVHQJHU�RI�$OODK��DQG�WKHUH�ZDV�QR�KDUP�LQ�KLP�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
:KDW�ZLOO�PDNH�\RX�UHDOLVH�ZKDW�KLV�SUD\HU�KDV�EURXJKW�KLP��7KH�SUD\HU� LV� OLNH�D�GHHS� ULYHU�RI� VZHHW�ZDWHU�UXQQLQJ�E\�\RXU�GRRU�LQWR�ZKLFK�\RX�SOXQJH�ILYH�WLPHV�D�GD\��+RZ�PXFK�RI�\RXU�GLUWLQHVV�GR�\RX�WKLQN�WKDW�ZLOO�OHDYH"�<RX�GR�QRW�UHDOLVH�ZKDW�KLV�SUD\HU�KDV�EURXJKW�KLP�
���%RRN����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KDG�KHDUG� WKDW� LI� VRPH�RQH�SDVVHG�E\�$WD� LEQ�<DVDU� LQ� WKH�PRVTXH�ZLWK� VRPHWKLQJ� WR� WUDGH��KH�ZRXOG�FDOO�KLP�DQG�DVN���:KDW� LV� WKH�PDWWHU�ZLWK�\RX"�:KDW�GR�\RX�ZDQW"��,I�WKH�PDQ�VDLG�WKDW�KH�ZLVKHG�WR�WUDGH�ZLWK�KLP��KH�ZRXOG�VD\���<RX�QHHG�WKH�PDUNHW�RI�WKLV�ZRUOG��7KLV�LV�WKH�PDUNHW�RI�WKH�QH[W�ZRUOG���%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VHW�DVLGH�DQ�DUHD�QHDU� WKH�PRVTXH� FDOOHG� DO�%XWD\KD� DQG�VDLG�� �:KRHYHU�ZLVKHV� WR� WDON�QRQVHQVH�RU�UHFLWH�SRHWU\�RU�UDLVH�KLV�YRLFH�VKRXOG�JR�WR�WKDW�DUHD����6HFWLRQ�����6WLPXODWLRQ�RI�WKH�'HVLUH�IRU�3UD\HU�LQ�*HQHUDO�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH $EX�6XKD\O� LEQ�0DOLN�WKDW�KLV�IDWKHU� KHDUG� 7DOKD� LEQ� 8ED\GXOODK� VD\�� �2QFH� RQH� RI� WKH� SHRSOH� RI� 1DMG� FDPH� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��+H�KDG�GLVKHYHOOHG�KDLU�DQG�DOWKRXJK�KLV�YRLFH�FRXOG�EH�KHDUG�ZH�FRXOG�QRW�PDNH�RXW�ZKDW�KH�ZDV�VD\LQJ�XQWLO�KH�GUHZ�QHDUHU�DQG�WKHQ�ZH�IRXQG�KH�ZDV�DVNLQJ�DERXW�,VODP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP��
7KHUH�DUH�ILYH�SUD\HUV�GXULQJ�WKH�GD\�DQG� WKH�QLJKW�
�+H�VDLG�� 
'R� ,�KDYH� WR�GR�DQ\WKLQJ�HOVH�EHVLGHV� WKDW"
�7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DGGHG�� 
$QG� IDVWLQJ� WKH� PRQWK� RI�5DPDGDQ�
�+H�VDLG��
,V�WKHUH�DQ\WKLQJ�HOVH�,�KDYH�WR�GR"
�+H�VDLG��
1R��H[FHSW�ZKDW�\RX�GR�RI�\RXU�RZQ�DFFRUG�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PHQWLRQHG�]DNDW��7KH�PDQ�VDLG�� 
,V� WKHUH�DQ\WKLQJ�HOVH� WKDW� ,�KDYH� WR�GR"
�+H�VDLG�� 
1R��H[FHSW�ZKDW�\RX�GR�RI�\RXU�RZQ�DFFRUG�
�+H�FRQWLQXHG���7KH�PDQ�ZHQW�DZD\�VD\LQJ��
%\�$OODK��,�ZRQ
W�GR�DQ\�PRUH�WKDQ�WKLV��QRU�ZLOO� ,�GR�DQ\� OHVV�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KDW�PDQ�ZLOO�EH�VXFFHVVIXO��LI�KH�LV�WHOOLQJ�WKH�WUXWK�
�%RRN����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �6KD\WDQ� WLHV�WKUHH�NQRWV�DW�WKH�EDFN�RI�\RXU�KHDG�ZKHQ�\RX�VOHHS��DQG�KH�VHDOV�WKH�SODFH�RI�HDFK�NQRW�ZLWK�
<RX�KDYH�D�ORQJ�QLJKW�DKHDG��VR�VOHHS�
�,I�\RX�ZDNH�XS�DQG�UHPHPEHU�$OODK��D�NQRW�LV�XQWLHG��,I�\RX�GR�ZXGX��D�NQRW�LV�XQWLHG��,I�\RX�SUD\��D�NQRW�LV�XQWLHG��DQG�PRUQLQJ�ILQGV�\RX�OLYHO\�DQG�LQ�JRRG�VSLULWV��DQG�LI�QRW��PRUQLQJ�ILQGV�\RX�LQ�EDG�VSLULWV�DQG�OD]\���%RRN�����7KH�7ZR�
,GV��6HFWLRQ����7KH�*KXVO�RI�WKH�7ZR�,GV��WKH�&DOO�WR�3UD\HU�IRU�7KHP��DQG�WKH�,TDPD�%RRN�����1XPEHU���������
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<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� PRUH� WKDQ� RQH� RI� WKHLU� PHQ� RI�NQRZOHGJH�VD\���7KHUH�KDV�EHHQ�QR�FDOO�WR�SUD\HU�RU�LTDPD�IRU�WKH�LG�DO�)LWU�RU�WKH�LG�DO�$]KD� VLQFH� WKH� WLPH� RI� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH���0DOLN�VDLG���7KDW�LV�WKH�VXQQD�DERXW�ZKLFK�WKHUH�LV�QR�GLVDJUHHPHQW�DPRQJ�XV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�GR�JKXVO�RQ�WKH�GD\�RI�)LWU�EHIRUH�JRLQJ�WR�WKH�SODFH�RI�SUD\HU���6HFWLRQ����7KH�2UGHU�WR�3UD\�%HIRUH�WKH�.KXWED�RQ�WKH�7ZR�,GV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�RQ�WKH�GD\�RI�)LWU�DQG�WKH�GD\�RI�$]KD�EHIRUH�WKH�NKXWED��%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EX�%DNU�DQG�8PDU�XVHG�WR�GR�WKDW��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� WKDW� $EX�8ED\G�� WKH�PDZOD� RI� ,EQ�$]KDU�VDLG���,�ZDV�SUHVHQW�DW�DQ�LG�ZLWK�8PDU�LEQ�DO�.KDWWDE��+H�SUD\HG��DQG�WKHQ�DIWHU�KH�KDG�SUD\HG�KH�JDYH�D�NKXWED�WR�WKH�SHRSOH�DQG�VDLG��
7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IDVWLQJ�RQ�WKHVH�WZR�GD\V�� WKH�GD\�\RX�EUHDN�\RXU�IDVW��DIWHU�5DPDGDQ���DQG�WKH�GD\�\RX�HDW�IURP�\RXU�VDFULILFH��DIWHU�+DMM��
���$EX�8ED\G�FRQWLQXHG��7KHQ�,�ZDV�SUHVHQW�DW�DQ�LG�ZLWK�8WKPDQ�LEQ�$IIDQ��+H�FDPH�DQG�SUD\HG��DQG�ZKHQ�KH�KDG�ILQLVKHG�KH�JDYH�D�NKXWED�DQG�VDLG�� 
7ZR�LGV�KDYH�EHHQ�MRLQHG�WRJHWKHU�IRU�\RX�RQ�WKLV�GD\�RI�\RXUV��,I�DQ\�RI�WKH�SHRSOH�RI�DO�$OL\\D��WKH�KLOOV�RXWO\LQJ�0DGLQD��ZDQW�WR�ZDLW�IRU�WKH�MXPXD�WKH\�FDQ�GR�VR��DQG�LI�DQ\�RI�WKHP�ZDQW�WR�UHWXUQ��,�KDYH�JLYHQ�WKHP�SHUPLVVLRQ�
�$EX�8ED\G�FRQWLQXHG���7KHQ�,�ZDV�SUHVHQW�DW�DQ�LG�ZLWK�$,L�LEQ�$EL�7DOLE��DW�WKH�WLPH�ZKHQ�8WKPDQ�ZDV�EHLQJ�GHWDLQHG���+H�FDPH�DQG�SUD\HG��DQG�WKHQ�DIWHU�KH�KDG�SUD\HG�KH�JDYH�D�NKXWED����6HFWLRQ����7KH�2UGHU�WR�(DW�%HIRUH�*RLQJ�2XW�RQ�WKH�0RUQLQJ�RI�WKH�,G�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�KH�XVHG�WR�HDW�RQ�WKH�GD\�RI�WKH�LG�DO�)LWU�EHIRUH�JRLQJ�RXW��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� WKDW� 6DLG� DO�0XVD\\DE� WROG� KLP� WKDW�SHRSOH�XVHG�WR�EH�WROG�WR�HDW�RQ�WKH�GD\�RI�)LWU�EHIRUH�VHWWLQJ�RXW��0DOLN�VDLG�WKDW�KH�GLG�QRW�FRQVLGHU�WKDW�SHRSOH�KDG�WR�GR�WKDW�IRU�$]KD���6HFWLRQ����7KH�7DNELU�DQG�WKH�5HFLWDWLRQ�LQ�WKH�3UD\HU�RI�WKH�7ZR�,GV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�'DPUD� LEQ�6DLG� DO�0D]LQL� IURP�8ED\GXOODK� LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WKDW�8PDU�LEQ�DO�.KDWWDE�DVNHG�$EX�:DTLG�DO�/D\WKL�ZKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�UHFLWH�LQ�WKH�SUD\HUV�RI�$]KD�DQG�)LWU��+H�VDLG���+H�XVHG�WR�UHFLWH�4DI��6XUD�����DQG�DO�OQVKLTDT��6XUD�������%RRN�����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�1DIL��WKH�PDZOD�RI�$EGXOODK�LEQ�8PDU�VDLG���,�ZDV�DW�$]KD�DQG�)LWU�ZLWK�$EX�+XUD\UD�DQG�KH�VDLG� 
$OODK�LV�JUHDWHU
�VHYHQ�WLPHV�LQ�WKH�ILUVW�UDND��EHIRUH�WKH�UHFLWDWLRQ��DQG�ILYH�WLPHV�LQ�WKH�VHFRQG��EHIRUH�WKH�UHFLWDWLRQ����6HFWLRQ����5HIUDLQLQJ�IURP�3UD\HU�%HIRUH�DQG�$IWHU�WKH�7ZR�,G�3UD\HUV�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�GLG�QRW�SUD\�HLWKHU�EHIRUH�WKH�SUD\HU�RU�DIWHU�LW�RQ�WKH�GD\�RI�)LWU��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�JR�WR�WKH�SODFH�RI�SUD\HU�DIWHU�SUD\LQJ�VXEK��DQG�EHIRUH�WKH�VXQ�URVH���6HFWLRQ����3HUPLVVLRQ�WR�3UD\�%HIRUH�DQG�$IWHU�WKH�7ZR�,G�3UD\HUV�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�KLV�IDWKHU�XVHG�WR�SUD\�IRXU�UDNDV�EHIRUH�KH�ZHQW�WR�WKH�SODFH�RI�SUD\HU��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�SUD\�RQ�WKH�GD\�RI�)LWU�EHIRUH�WKH�SUD\HU�LQ�WKH�PRVTXH�������7KH�&RPLQJ�RI�WKH�,PDP�RQ�WKH�'D\�RI�WKH�,G�DQG�:DLWLQJ�IRU�WKH�.KXWED��6HFWLRQ����7KH�&RPLQJ�RI�WKH�,PDP�RQ�WKH�'D\�RI�WKH�,G�DQG�:DLWLQJ�IRU�WKH�.KXWED�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG���7KH�VXQQD�FRQFHUQLQJ�WKH�WLPH�RI�SUD\HU�RQ�WKH�LGV�RI�)LWU� DQG�$]KD� � DQG� WKHUH� LV�QR�GLVDJUHHPHQW�DPRQJVW�XV�DERXW� LW� � LV� WKDW� WKH� LPDP�OHDYHV�KLV�KRXVH�DQG�DV�VRRQ�DV�KH�KDV�UHDFKHG�WKH�SODFH�RI�SUD\HU�WKH�SUD\HU�IDOOV�GXH���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�SUD\HG�ZLWK�WKH�LPDP�FRXOG�OHDYH�EHIRUH�WKH�NKXWED��DQG�KH�VDLG���+H�VKRXOG�QRW�OHDYH�XQWLO�WKH�LPDP�OHDYHV���%RRN�����7KH�)HDU�3UD\HU��6HFWLRQ����7KH�)HDU�3UD\HU�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<D]LG� LEQ�5XPDQ�IURP�6DOLK�LEQ�.KDZZDW�IURP�VRPHRQH�ZKR�KDG� SUD\HG� �WKH� SUD\HU� RI� IHDU��ZLWK� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQ�WKH�GD\�RI�=KDW�DU�5LTD�WKDW�RQH�JURXS�KDG�IRUPHG�D�URZ�ZLWK�KLP�DQG�RQH�JURXS�KDG�IRUPHG�D�URZ�RSSRVLWH�WKH�HQHP\��+H�WKHQ�SUD\HG�RQH�UDND� ZLWK� WKH� JURXS� KH� ZDV� ZLWK�� DQG� WKHQ� UHPDLQHG� VWDQGLQJ� ZKLOH� WKH\� ILQLVKHG� E\�WKHPVHOYHV�� 7KH\� WKHQ� OHIW� DQG� IRUPHG� D� URZ� RSSRVLWH� WKH� HQHP\�� DQG� WKHQ� WKH� RWKHU�JURXS�FDPH�DQG�KH�SUD\HG�WKH�UHPDLQLQJ�UDND�RI�KLV�SUD\HU�ZLWK�WKHP��DQG�WKHQ�UHPDLQHG�VLWWLQJ�ZKLOH�WKH\�ILQLVKHG�E\�WKHPVHOYHV��7KHQ�KH�VDLG�WKH�WDVOLP�ZLWK�WKHP��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP� DO�4DVLP� LEQ�0XKDPPDG�IURP�6DOLK� LEQ�.KDZZDW� WKDW�6DKO� LEQ�$EL�+DWKPD� UHODWHG� WR�KLP� WKDW� WKH� IRUP�RI� WKH�SUD\HU� RI� IHDU�ZDV� WKDW� WKH� LPDP�VWRRG�ZLWK� D�JURXS�RI�KLV� FRPSDQLRQV��ZKLOH� DQRWKHU�JURXS�IDFHG�WKH�HQHP\��7KH�LPDP�SUD\HG�RQH�UDND�ZLWK�WKHP��LQFOXGLQJ�WKH�SURVWUDWLRQ��DQG� WKHQ� VWRRG�� +H� UHPDLQHG� VWDQGLQJ� ZKLOH� WKH\� FRPSOHWHG� WKH� UHPDLQLQJ� UDND� E\�WKHPVHOYHV��7KH\�WKHQ�VDLG�WKH�WDVOLP��OHIW��DQG�IRUPHG�XS�RSSRVLWH�WKH�HQHP\�ZKLOH�WKH�LPDP�UHPDLQHG�VWDQGLQJ��7KHQ�WKH�RWKHUV�ZKR�KDG�QRW�SUD\HG�FDPH�IRUZDUG�DQG�VDLG�WKH�
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WDNELU�EHKLQG�WKH�LPDP�DQG�KH�SUD\HG�RQH�UDND�ZLWK�WKHP��LQFOXGLQJ�WKH�SURVWUDWLRQ��+H�WKHQ�VDLG� WKH� WDVOLP��ZKLOH� WKH\�VWRRG�XS�DQG�SUD\HG� WKH� UHPDLQLQJ�UDND�E\� WKHPVHOYHV��7KHQ�WKH\�VDLG�WKH�WDVOLP��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU��ZKHQ�DVNHG�DERXW�WKH�IHDU�SUD\HU�VDLG���7KH�LPDP�DQG�D�JURXS�RI�SHRSOH�JR�IRUZDUG�DQG�WKH�LPDP�SUD\V�D�UDND�ZLWK� WKHP��ZKLOH�DQRWKHU�JURXS��ZKR�KDYH�QRW�\HW�SUD\HG��SRVLWLRQ� WKHPVHOYHV�EHWZHHQ�KLP�DQG�WKH�HQHP\��:KHQ�WKRVH�ZKR�DUH�ZLWK�KLP�KDYH�SUD\HG�D�UDND�WKH\�GUDZ�EDFN�WR�ZKHUH�WKRVH�ZKR�KDYH�QRW�SUD\HG�DUH��DQG�GR�QRW�VD\�WKH�WDVOLP��7KHQ�WKRVH�ZKR�KDYH�QRW�SUD\HG� FRPH� IRUZDUG� DQG� SUD\� D� UDND�ZLWK�KLP��7KHQ� WKH� LPDP� OHDYHV�� DV�KH�KDV�QRZ�SUD\HG� WZR� UDNDV�� (YHU\RQH� HOVH� LQ� WKH� WZR�JURXSV� VWDQGV� DQG� SUD\V� D� UDND� E\� KLPVHOI�DIWHU�WKH�LPDP�KDV�OHIW��,Q�WKLV�ZD\�HDFK�RI�WKH�WZR�JURXSV�ZLOO�KDYH�SUD\HG�WZR�UDNDV��,I�WKH�IHDU� LV�JUHDWHU� WKDQ�WKDW�� WKHQ�WKH�PHQ�SUD\�VWDQGLQJ�RQ�WKHLU�IHHW�RU�PRXQWHG��HLWKHU�IDFLQJ�WKH�TLEOD�RU�RWKHUZLVH���0DOLN�VDLG�WKDW�1DIL�VDLG���,�GR�QRW�EHOLHYH�WKDW�$EGXOODK�LEQ�8PDU�UHODWHG�LW�IURP�DQ\RQH�RWKHU�WKDQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�QRW�SUD\�]KXKU�DQG�DVU�RQ�WKH�GD\�RI�WKH�7UHQFK�XQWLO�DIWHU�WKH�VXQ�KDG�VHW���0DOLN�VDLG���7KH�KDGLWK�RI�DO�4DVLP�LEQ�0XKDPPDG�IURP�6DOLK�LEQ�.KDZZDW�LV�WKH�RQH�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�IHDU�SUD\HU���%RRN�����7KH�(FOLSVH�3UD\HU��6HFWLRQ����+RZ�WR�3UD\�WKH�(FOLSVH�3UD\HU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH� RI� WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KHUH� ZDV� DQ�HFOLSVH�RI�WKH�VXQ�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��OHG�WKH�SHRSOH�LQ�SUD\HU��+H�VWRRG��DQG�GLG�VR�IRU�D�ORQJ�WLPH��7KHQ�KH�ZHQW�LQWR�UXNX��DQG�PDGH�WKH�UXNX�ORQJ��7KHQ�KH�VWRRG�DJDLQ��DQG�GLG�VR�IRU�D�ORQJ�WLPH��WKRXJK�QRW�DV�ORQJ�DV�WKH�ILUVW�WLPH��7KHQ�KH�ZHQW�LQWR�UXNX��DQG�PDGH�WKH�UXNX�ORQJ��WKRXJK�QRW�DV�ORQJ�DV�WKHILUVW�WLPH��7KHQ�KH�URVH��DQG�ZHQW�GRZQ�LQWR�VDMGD��+H�WKHQ�GLG�WKH�VDPH�LQ�WKH�VHFRQG�UDND��DQG� E\� WKH� WLPH� KH� KDG� ILQLVKHG� WKH� VXQ� KDG� DSSHDUHG�� +H� WKHQ� JDYH� D� NKXWED� WR� WKH�SHRSOH��LQ�ZKLFK�KH�SUDLVHG�$OODK�DQG�WKHQ�VDLG��
7KH�VXQ�DQG�WKH�PRRQ�DUH�WZR�RI�$OODK
V�VLJQV�� 7KH\� GR� QRW� HFOLSVH� IRU� DQ\RQH
V� GHDWK� QRU� IRU� DQ\RQH
V� OLIH��:KHQ� \RX� VHH� DQ�HFOLSVH�� FDOO� RQ� $OODK� DQG� VD\�� �$OODK� LV� JUHDWHU�� DQG� JLYH� VDGDTD�
� 7KHQ� KH� VDLG�� 
2�FRPPXQLW\�RI�0XKDPPDG��%\$OODK��WKHUH�LV�QR�RQH�PRUH�MHDORXV�WKDQ�$OODK�RI�D�PDOH�RU�IHPDOH�VODYH�RI�KLV�ZKR�FRPPLWV�DGXOWHU\��2�FRPPXQLW\�RI�0XKDPPDG��%\�$OODK��LI�\RX�NQHZ�ZKDW�,�NQHZ��\RX�ZRXOG�ODXJK�OLWWOH�DQG�ZHHS�PXFK
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�$EGXOODK�LEQ�$EEDV�VDLG���7KHUH�ZDV�DQ�HFOLSVH�RI�WKH�VXQ�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG��DQG�WKH�SHRSOH�SUD\HG�ZLWK�KLP��+H�VWRRG�IRU�D�
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ORQJ� WLPH��QHDUO\�DV� ORQJ�DV� �LW� WDNHV� WR� UHFLWH��6XUDW�DO�%DTDUD� �6XUD����� DQG� WKHQ�ZHQW�LQWR� UXNX� IRU�D� ORQJ� WLPH��7KHQ�KH�URVH�DQG�VWRRG�IRU�D� ORQJ� WLPH�� WKRXJK� OHVV� WKDQ� WKH�ILUVW�WLPH�7KHQ�KH�ZHQW�LQWR�UXNX�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�ILUVW�WLPH��7KHQ�KH�ZHQW�GRZQ�LQWR�VDMGD��7KHQ�KH�VWRRG�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�ILUVW�WLPH��7KHQ�KH�ZHQW�LQWR�UXNX�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�ILUVW�WLPH��7KHQ�KH�URVH�DQG�VWRRG�IRU�D� ORQJ� WLPH�� WKRXJK� OHVV� WKDQ� WKH� ILUVWWLPH��7KHQ�KH�ZHQW� LQWR� UXNX�IRU�D� ORQJ� WLPH��WKRXJK� OHVV� WKDQ� WKH� ILUVW� WLPH��7KHQ�KH�ZHQW�GRZQ� LQWR� VDMGD�� DQG�E\� WKH� WLPH�KH�KDG�ILQLVKHG� WKH� VXQ�KDG�DSSHDUHG��7KHQ�KH� VDLG�� 
7KH�VXQ�DQG� WKH�PRRQ�DUH� WZR�RI�$OODK
V�VLJQV�� 7KH\� GR� QRW� HFOLSVH� IRU� DQ\RQH
V� GHDWK� QRU� IRU� DQ\RQH
V� OLIH��:KHQ� \RX� VHH� DQ�HFOLSVH�� UHPHPEHU� $OODK�
� 7KH\� VDLG�� 
0HVVHQJHU� RI� $OODK�� ZH� VDZ� \RX� UHDFK� RXW� IRU�VRPHWKLQJ�ZKLOH�\RX�ZHUH�VWDQGLQJ�KHUH�DQG�WKHQ�ZH�VDZ�\RX�ZLWKGUDZ�
�+H�VDLG��
,�VDZ�WKH�*DUGHQ�DQG�,�UHDFKHG�RXW�IRU�D�EXQFK�RI JUDSHV�IURP�LW��DQG�LI�,�KDG�WDNHQ�LW�\RX�ZRXOG�KDYH�EHHQ�DEOH�WR�HDW�IURP�LW�IRU�DV�ORQJ�DV�WKLV�ZRUOG�ODVWHG��7KHQ�,�VDZ�WKH�)LUH�� DQG�,�KDYH�QHYHU�VHHQ�DQ\WKLQJ�PRUH�KLGHRXV�WKDQ�ZKDW�,�VDZ�WRGD\�� DQG�,�VDZ�WKDW�PRVW�RI�LWV�SHRSOH�ZHUH�ZRPHQ�
�7KH\�VDLG�� 
:K\��0HVVHQJHU�RI�$OODK"
�+H�VDLG�� 
%HFDXVH�RI� WKHLU�XQJUDWHIXOQHVV� �NXIU��
� 6RPHRQH� VDLG�� 
$UH� WKH\� XQJUDWHIXO� WR$OODK"
� +H� VDLG�� 
7KH\� DUH�XQJUDWHIXO�WR�WKHLU�KXVEDQGV�DQG�WKH\�DUH�XQJUDWHIXO�IRU�JRRG�EHKDYLRXU��WRZDUGV�WKHP���(YHQ�LI�\RX�ZHUH�WR�EHKDYH�ZHOO�WRZDUGV�RQH�RI�WKHP�IRU�D�ZKROH�OLIHWLPH�DQG�WKHQ�VKH�ZHUH� WR� VHH�\RX�GR� VRPHWKLQJ� �WKDW� VKH�GLG�QRW� OLNH�� VKH�ZRXOG� VD\� WKDW� VKH�KDG�QHYHU�VHHQ�DQ\WKLQJ�JRRG�IURP�\RX�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP� 
$PUD�ELQW�$EG�DU�5DKPDQ�IURP�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� WKDW� D�MHZLVK� ZRPDQ� FDPH� WR� EHJ� IURP� KHU� DQG� VDLG�� �0D\� $OODK� JLYH� \RX� UHIXJH� IURP� WKH�SXQLVKPHQW�RI�WKH�JUDYH���6R�$
LVKD�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���$UH�SHRSOH�SXQLVKHG�LQ�WKHLU�JUDYHV"���DQG�WKH�0HVVHQJHU�RI�$OODK��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WRRN� UHIXJH� LQ� $OODK� IURP� WKDW�� 7KHQ� RQH�PRUQLQJ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG JUDQW�KLP�SHDFH��ZHQW�RXW�RQ�D�MRXUQH\� DQG� WKHUH� ZDV� DQ� HFOLSVH� RI� WKH� VXQ�� DQG� KH� UHWXUQHG� LQ� WKH� ODWH�PRUQLQJ� DQG�SDVVHG� WKURXJK�KLV�DSDUWPHQWV��7KHQ�KH� VWRRG�DQG�SUD\HG��DQG� WKH�SHRSOH� VWRRG�EHKLQG�KLP��+H�VWRRG�IRU�D�ORQJ�WLPH��DQG�WKHQ�ZHQW�LQWR�UXNX IRU�D�ORQJ�WLPH��7KHQ�KH�URVH�DQG�VWRRG�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�ILUVW�WLPH��DQG�WKHQ�ZHQW�LQWR�UXNX�IRU�D�ORQJ�WLPH�� WKRXJK� OHVV� WKDQ� WKH� ILUVW� WLPH��7KHQ�KH� URVH�� DQG�ZHQW�GRZQ� LQWR� VDMGD��7KHQ�KH�VWRRG�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH WLPH�EHIRUH��DQG�WKHQ�ZHQW�LQWR�UXNX�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�WLPH�EHIRUH��7KHQ�KH�URVH�DQG�VWRRG�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�WLPH�EHIRUH��DQG�WKHQ�ZHQW�LQWR�UXNX�IRU�D�ORQJ�WLPH��WKRXJK�OHVV�WKDQ�WKH�WLPH�EHIRUH��7KHQ�KH�URVH��DQG�ZHQW�GRZQ�LQWR�VDMGD��:KHQ�KH�KDG�ILQLVKHG�KH�VDLG�ZKDW�$OODK�ZLOOHG� KLP� WR� VD\�� DQG� WKHQ� KH� WROG� WKHP� WR� VHHN� SURWHFWLRQ� IRU� WKHPVHOYHV� IURP� WKH�SXQLVKPHQW�RI�WKH�JUDYH����6HFWLRQ����$ERXW�WKH�(FOLSVH�3UD\HU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�)DWLPD�ELQW�DO�0XQ]KLU�WKDW�$VPD�ELQW�$EL�%DNU�DV�6LGGLT�VDLG���,�ZHQW�WR�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GXULQJ�DQ�HFOLSVH�RI�WKH�VXQ��DQG�HYHU\ERG\�ZDV�VWDQGLQJ�LQ� SUD\HU�� DQG VKH� WRR� ZDV� VWDQGLQJ� SUD\LQJ�� ,� VDLG�� 
:KDW� LV� HYHU\ERG\� GRLQJ"
� 6KH�
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SRLQWHG�WRZDUGV�WKH�VN\�ZLWK�KHU�KDQG�DQG�VDLG��
*ORU\�EH�WR�$OODK�
�,�VDLG��
$�VLJQ"
�6KH�QRGGHG�
<HV
�ZLWK�KHU�KHDG���6KH� FRQWLQXHG�� �,� VWRRG� XQWLO� ,� KDG� DOPRVW� IDLQWHG�� DQG� ,� EHJDQ� WR� SRXU�ZDWHU� RYHU�P\�KHDG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUDLVHG�$OODK�DQG�VSRNH�ZHOO�RI�+LP��DQG�WKHQ�VDLG��
7KHUH�LV�QRWKLQJ�ZKLFK�,�KDG�SUHYLRXVO\�QRW�VHHQ�EHIRUHKDQG�WKDW�,�KDYH�QRW�QRZ�VHHQ�ZKLOH�VWDQGLQJ�� HYHQ�WKH�*DUGHQ�DQG�WKH�)LUH��,W�KDV�EHHQ�UHYHDOHG�WR�PH�WKDW�\RX�ZLOO�EH�WULHG�LQ�\RXU�JUDYHV�ZLWK�D�WULDO��OLNH��RU�QHDU�WR��WKH�WULDO� RI� WKH� 'DMMDO� �,� GR� QRW� NQRZ�ZKLFK� RQH�$VPD� VDLG��� (YHU\� RQH� RI� \RX�ZLOO� KDYH�VRPHRQH�ZKR�FRPHV�WR�KLP�DQG�DVNV�KLP��
:KDW�GR�\RX�NQRZ�DERXW�WKLV�PDQ"
�$�PXPLQ��RU�RQH�ZKR�KDV�FHUWDLQW\��PXTLQ���,�GR�QRW�NQRZ�ZKLFK�RQH�$VPD�VDLG���ZLOO�VD\��
+H�LV�0XKDPPDG�� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZKR�FDPH�WR�XV�ZLWK�FOHDU�SURRIV�DQG�JXLGDQFH��DQG�ZH�DQVZHUHG�DQG�EHOLHYHG�DQG�IROORZHG�
�+H�ZLOO� WKHQ�EH� WROG�� 
6OHHS� LQ�D�JRRG�VWDWH��:H�NQRZ�QRZ� WKDW�\RX�ZHUH�D�PXPLQ�
�$�K\SRFULWH��KRZHYHU��RU�RQH�ZKR�KDV�GRXEWV� �O�GR�QRW�NQRZ�ZKLFK�RQH�$VPD�VDLG���ZLOO�VD\��
,�GR�QRW�NQRZ��,�KHDUG�HYHU\ERG\�VD\LQJ�VRPHWKLQJ�DQG�,�VDLG�LW�
���%RRN�����$VNLQJ�IRU�5DLQ��6HFWLRQ����+RZ�WR�$VN�IRU�5DLQ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�$PU�LEQ�+D]P�WKDW�KH�KDG� KHDUG� $EEDG� LEQ� 7DPLP� VD\� WKDW� KH� KDG� KHDUG�$EGXOODK� LEQ� =D\G� DO�0D]LQL� VD\���7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� FDPH� RXW� WR� WKH�SODFH�RI�SUD\HU�DQG�DVNHG�IRU�UDLQ��DQG�ZKHQ�KH�IDFHG�WKH�TLEOD�KH�WXUQHG�KLV�FORDN�LQVLGH�RXW���0DOLN�ZDV�DVNHG�KRZ�PDQ\�UDNDV�WKHUH�ZHUH�LQ�WKH�SUD\HU�RI�DVNLQJ�IRU�UDLQ�DQG�KH�VDLG���7ZR�UDNDV��DQG�WKH�LPDP�GRHV�WKH�SUD\HU�EHIRUH�KH�JLYHV�WKH�NKXWED��+H�SUD\V�WZR�UDNDV��DQG�WKHQ�KH�JLYHV�D�NKXWED�DQG�PDNHV�GXD��IDFLQJ�WKH�TLEOD�DQG�WXUQLQJ�KLV�FORDN�LQVLGH�RXW��+H�UHFLWHV�RXW�ORXG�LQ�ERWK�UDNDV��DQG�ZKHQ�KH�WXUQV�KLV�FORDN�LQVLGH�RXW�KH�SXWV�ZKDW�LV�RQ�KLV�ULJKW�RQ�KLV�OHIW��DQG�ZKDW�LV�RQ�KLV�OHIW�RQ�KLV�ULJKW��DQG�DOO�WKH�SHRSOH�WXUQ�WKHLU�FORDNV�LQVLGH�RXW�ZKHQ�WKH�LPDP�GRHV�VR��DQG�IDFH�WKH�TLEOD��VLWWLQJ����6HFWLRQ����$ERXW�$VNLQJ�IRU�5DLQ�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP�$PU� LEQ� 6KXD\E� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��ZKHQ�KH�DVNHG�IRU�UDLQ���2�$OODK��JLYH�ZDWHU�WR�<RXU�VODYHV�DQG�<RXU�DQLPDOV��DQG�VSUHDG�<RXU�PHUF\��DQG�JLYH�OLIH�WR�<RXU�GHDG�ODQG���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6KDULN�LEQ�$EGXOODK�LEQ�$EL�1DPLU�WKDW�$QDV�LEQ�0DOLN�VDLG���$�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��
0HVVHQJHU�RI�$OODK��RXU�DQLPDOV�DUH�G\LQJ�DQG�RXU�FDPHOV�DUH�WRR�ZHDN�WR�WUDYHO��VR�PDNH�GXD�WR�$OODK�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PDGH�GXD��DQG�LW�UDLQHG�RQ�XV�IURP�RQH�MXPXD�WR�WKH�QH[W���$QDV�FRQWLQXHG���7KHQ�D�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG�� 
0HVVHQJHU�RI�$OODK��RXU�KRXVHV�KDYH�IDOOHQ�GRZQ�� WKH�SDWKV�DUH�EORFNHG��DQG�RXU�IORFNV�DUH�G\LQJ�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�
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JUDQW�KLP�SHDFH��VDLG��
2�$OODK���RQO\��WKH�PRXQWDLQ�DQG�KLOO�WRSV��WKH�YDOOH\�ERWWRPV��DQG�WKH�SODFHV�ZKHUH�WUHHV�JURZ�
���$QDV�DGGHG���,W�FOHDUHG�DZD\�IURP�0DGLQD�OLNH�D�JDUPHQW�EHLQJ�UHPRYHG���0DOLN�VDLG��DERXW�D�PDQ�ZKR�PLVVHG�WKH�SUD\HU�RI�DVNLQJ�IRU�UDLQ�EXW�FDXJKW�WKH�NKXWED��DQG�ZLVKHG�WR�SUD\�LQ�WKH�PRVTXH��RU�LQ�KLV�KRXVH�ZKHQ�KH�UHWXUQHG���+H�LV�IUHH�WR�GR�VR��RU�QRW��DV�KH�ZLVKHV����6HFWLRQ����$ERXW�$VNLQJ�WKH�6WDUV�IRU�5DLQ�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�6DOLK� LEQ�.D\VDQ�IURP�8ED\GXOODK� LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WKDW�=D\G�LEQ�.KDOLG�DO�-XKDQL�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WRRN�WKH�VXEK�SUD\HU�ZLWK�XV�DW�+XGD\EL\\D�DIWHU�LW�KDG�UDLQHG�LQ�WKH�QLJKW��:KHQ�KH�KDG�ILQLVKHG�KH�ZHQW�XS�WR�WKH�SHRSOH�DQG�VDLG��
'R�\RX�NQRZ�ZKDW�\RXU�/RUG�KDV�VDLG"
�7KH\�VDLG��
$OODK�DQG�+LV�0HVVHQJHU�NQRZ�EHVW�
�+H�VDLG��
6RPH�RI�P\�VODYHV�KDYH�EHJXQ� WKH�PRUQLQJ�EHOLHYLQJ� LQ�0H��DQG�RWKHUV�KDYH�EHJXQ� LW�UHMHFWLQJ�0H��$V� IRU� WKRVH�ZKR� VD\�� 
:H�ZHUH� UDLQHG� RQ� E\� WKH� RYHUIORZLQJ� IDYRXU� RI�$OODK�DQG�+LV�PHUF\�
� WKH\�EHOLHYH�LQ�0H�DQG�UHMHFW�WKH�VWDUV��%XW�DV�IRU�WKRVH�ZKR�VD\��
:H�ZHUH�UDLQHG�RQ�E\�VXFK�DQG�VXFK�D�VWDU��WKH\�UHMHFW�0H�DQG�EHOLHYH�LQ�WKH�VWDUV�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\���:KHQ�D�FORXG�DSSHDUV�IURP�WKH�GLUHFWLRQ�RI�WKH�VHD�DQG�WKHQ�JRHV�WRZDUGV�DVK�6KDP��LW�ZLOO�EH�DQ�DEXQGDQW�VRXUFH�RI�UDLQ���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG�WKDW�$EX�+XUD\UD�XVHG�WR�VD\��ZKHQ�PRUQLQJ�FDPH�DIWHU�LW�KDG�UDLQHG�RQ�WKH�SHRSOH���:H�KDYH�EHHQ�UDLQHG�XSRQ�E\�WKH�UDLQ�RI�$OODK
V�RSHQLQJ���DQG�ZRXOG� WKHQ�UHFLWH� WKH�D\DW���:KDWHYHU�$OODK�RSHQV�WR�PDQ�RI�+LV�PHUF\�QR�RQH� FDQ�ZLWKKROG�� DQG�ZKDWHYHU�+H�ZLWKKROGV�QR�RQH� FDQ� VHQG� IRUZDUG�DIWHU�+LP�����6XUD����D\DW�����%RRN�����7KH�4LEOD��6HFWLRQ����7KH�3URKLELWLRQ�DJDLQVW�5HOLHYLQJ�2QHVHOI�)DFLQJ�WKH�4LEOD�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,VKDT LEQ�$EGXOODK� LEQ� $EL� 7DOKD� WKDW� 5DILLEQ�,VKDT��D�PDZOD�RI� WKH� IDPLO\�RI�DVK�6KLID�ZKR�ZDV�NQRZQ�DV� WKH�PDZOD�RI�$EX�7DOKD��KHDUG�$EX�$\\XE�DO�$QVDUL��RQH�RI�WKH�FRPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��ZKLOH�KH�ZDV�LQ�(J\SW���%\�$OODK��,�GRQ
W�NQRZ�KRZ�WR�GHDO�ZLWK� WKHVH� ODYDWRULHV���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�JR�WR�GHIHFDWH�RU�XULQDWH��GR�QRW�H[SRVH�\RXU�JHQLWDOV�WRZDUGV�WKH�TLEOD��DQG�GR�QRW�SXW�\RXU�EDFN�WR�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�RQH�RI�WKH�$QVDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRUEDGH� GHIHFDWLQJ� RU� XULQDWLQJ�ZKLOH� IDFLQJ� WKH�TLEOD�������3HUPLVVLRQ�WR�)DFH�WKH�4LEOD�ZKHQ�8ULQDWLQJ�RU�'HIHFDWLQJ��6HFWLRQ����3HUPLVVLRQ�WR�)DFH�WKH�4LEOD�ZKHQ�8ULQDWLQJ�RU�'HIHFDWLQJ�%RRN�����1XPEHU���������
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<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�IURP�KLV�SDWHUQDO�XQFOH��:DVL�LEQ�+DEEDQ��WKDW�$EGXOODK LEQ�8PDU�VDLG���3HRSOH�VD\��
:KHQ�\RX�VLW�WR�UHOLHYH�\RXUVHOI��GR�QRW�IDFH�WKH�TLEOD�RU�WKH�%D\W�DO�0DTGLV�
���$EGXOODK�FRQWLQXHG���,�ZHQW�XSRQ�WRS�RI�D�KRXVH�RI�RXUV�DQG�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� �VTXDWWLQJ��RQ WZR�XQILUHG�EULFNV� IDFLQJ� WKH�%D\W�DO�0DTGLV��UHOLHYLQJ�KLPVHOI���,EQ�8PDU�DGGHG���3HUKDSV�\RX�DUH�RQH�RI�WKRVH�ZKR�SUD\�IROGHG�RQ�WKHLU�KDXQFKHV���:DVL�UHSOLHG���,�GRQ
W�NQRZ��E\�$OODK���0DOLN� VDLG� WKDW� KH�PHDQW� VRP�RQH�ZKR��ZKHQ�KH�SURVWUDWHG��NHSW�KLV�ERG\�FORVH� WR� WKH�JURXQG���6HFWLRQ����7KH�3URKLELWLRQ�DJDLQVW�6SLWWLQJ�WRZDUGV�WKH�4LEOD�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ VSLWWOH�RQ�WKH�ZDOO�RI�WKH�TLEOD�DQG�VFUDSHG�LW�RII��7KHQ�KH�ZHQW�XS�WR�WKH�SHRSOH�DQG�VDLG���'R�QRW�VSLW�LQ�IURQW�RI�\RX�ZKHQ�\RX�DUH�SUD\LQJ��EHFDXVH�$OODK�� WKH�%OHVVHG�DQG�([DOWHG�� LV� LQ� IURQW�RI�\RX�ZKHQ�\RX�SUD\���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ�VSLWWOH��RU�PXFXV�RU�SKOHJP��RQ�WKH�ZDOO�RI�WKH�TLEOD�DQG VFUDSHG�LW�RII��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�WKDW�$EGXOODK�LEQ�8PDU�VDLG���2Q�RQH�RFFDVLRQ�ZKHQ� WKH�SHRSOH�ZHUH�SUD\LQJ�VXEKDW�4XED�D�PDQ�FDPH�WR�WKHP�DQG�VDLG�� 
$�SLHFH�RI�4XU
DQ�ZDV�VHQW�GRZQ�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ODVW�QLJKW��DQG�KH�ZDV�RUGHUHG�WR�IDFH�WKH�.DED��VR�IDFH�LW�
�7KH\�KDG�EHHQ�IDFLQJ�DVK�6KDP��VR�WKH\�WXUQHG�URXQG�DQG�IDFHG�WKH�.DED�

�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP <DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�WRZDUGV�WKH�%D\WDO�0DTGLV� IRU� VL[WHHQ�PRQWKV�DIWHU�DUULYLQJ� LQ�0DGLQD��7KHQ� WKH�TLEOD�ZDV�PRYHG��WZR�PRQWKV�EHIRUH�WKH�EDWWOH�RI�%DGU����%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���$Q\�GLUHFWLRQ�WKDW�LV�EHWZHHQ�HDVW�DQG�ZHVW�FDQ�EH�WDNHQ�DV�D�TLEOD�LI�WKH�SHUVRQ�SUD\LQJ�LV�IDFH�RQ�WR�WKH�+RXVH����6HFWLRQ����&RQFHUQLQJ�WKH�0RVTXH�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�5DEDK�DQG�8ED\GXOODK�LEQ�$EL�$EGXOODK�6DOPDQ�DO�$JKDUU� IURP�$EX�+XUD\UD�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP�SHDFH�� VDLG�� �$�SUD\HU� LQ� WKLV�PRVTXH� RI�PLQH� LV� EHWWHU� WKDQ� D� WKRXVDQG�SUD\HUV�LQ�DQ\�RWKHU�PRVTXH��H[FHSW�WKH�0DVMLG�DO�+DUDP��LQ�0DNND����%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�.KXED\E�LEQ�$EG�DU�5DKPDQ�IURP�+DIV�LEQ�$VLP�IURP�$EX�+XUD\UD�RU�IURP�$EX�6DLG�DO�.KXGUL� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KDW�LV�EHWZHHQ�P\�KRXVH�DQG�P\�PLPEDU�LV�RQH�RI�WKH�PHDGRZV�RI�WKH�*DUGHQ��DQG�P\�PLPEDU�LV�RQ�P\�ZDWHULQJ�SODFH��DO�+DZG����%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�$EL�%DNU� IURP�$EEDG� LEQ�7DPLP�IURP�$EGXOODK�LEQ�=D\G�DO�0D]LQL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KDW�LV�EHWZHHQ�P\�KRXVH�DQG�P\�PLPEDU�LV�RQH�RI�WKH�PHDGRZV�RI�WKH�*DUGHQ����6HFWLRQ����&RQFHUQLQJ�:RPHQ�*RLQJ�2XW�WR�WKH�0RVTXH�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
'R�QRW�IRUELG�WKH�IHPDOH�VODYHV�RI�$OODK�IURP��JRLQJ�LQWR��WKH�PRVTXHV�RI�$OODK�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�IURP�%XVU�LEQ�6DLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���1RQH�RI�\RX�ZRPHQ�VKRXOG�XVH�SHUIXPH�ZKHQ�\RX�DUH�SUHVHQW�DW�WKH�LVKD�SUD\HU���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$WLND�ELQW�=D\G�LEQ�$PU�LEQ�1XID\O��WKH�ZLIH�RI�8PDU�LEQ�DO�.KDWWDE��XVHG�WR�DVN�8PDU�LEQ�DO�.KDWWDE�IRU�SHUPLVVLRQ�WR�JR� WR� WKH�PRVTXH��+H�ZRXOG�NHHS�VLOHQW�� VR�VKH�ZRXOG�VD\���%\�$OODK��,�ZLOO�JR�RXW��XQOHVV�\RX�IRUELG�PH���DQG�KH�ZRXOG�QRW�IRUELG�KHU��%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�$PUD�ELQW�$EG DU�5DKPDQ�WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�VHHQ�ZKDW�ZRPHQ�GR�QRZ��KH�ZRXOG�KDYH�IRUELGGHQ�WKHP�WR�JR�LQWR�WKH�PRVTXHV��MXVW�DV�WKH�ZRPHQ�RI�WKH�%DQL�,VUDLO�ZHUH�IRUELGGHQ���<DK\D�LEQ�6DLG�VDLG�WKDW�KH�DVNHG�$PUD���:HUH�WKH�ZRPHQ�RI�WKH�%DQL�,VUDLO�IRUELGGHQ�WR�JR�LQWR�WKH�PRVTXHV"��DQG�VKH�VDLG���<HV���%RRN�����7KH�4XU
DQ��6HFWLRQ����7KH�2UGHU�WR�%H�,Q�:XGX��:KHQ�7RXFKLQJ�WKH�4XU
DQ��%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�$EGXOODK� LEQ�$EL�%DNU� LEQ�+D]P�WKDW� LQ�D� OHWWHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�WR�$PU�LEQ�+D]P�LW�VDLG�WKDW�QR�RQH�VKRXOG�WRXFK�WKH�4XU
DQ�XQOHVV KH�ZDV�SXUH��0DOLN� VDLG�� �1R�RQH� VKRXOG� FDUU\� WKH�4XU
DQ�E\� LWV� VWUDS�� RU�RQ� D� FXVKLRQ�� XQOHVV�KH� LV�SXUH��,I�LW�ZHUH�SHUPLVVLEOH�WR�GR�VR��LW�ZRXOG�DOVR�KDYH�EHHQ�SHUPLVVLEOH�WR�FDUU\�LW�LQ�LWV�FRYHU��7KLV� LV�QRW�EHFDXVH� WKHUH� LV�VRPHWKLQJ�RQ� WKH�KDQGV�RI� WKH�RQH�ZKR�FDUULHV� LW�E\�ZKLFK�WKH�4XU
DQ�ZLOO�EH�VRLOHG��EXW�EHFDXVH�LW�LV�GLVDSSURYHG�RI�IRU�VRPHRQH�WR�FDUU\�WKH�4XU
DQ�ZLWKRXW�EHLQJ�SXUH�RXW�RI�UHVSHFW�IRU�WKH�4XU
DQ��DQG�LQ�RUGHU�WR�KRQRXU�LW���0DOLN�VDLG���7KH�EHVW�WKLQJ�WKDW�,�KDYH�KHDUG�DERXW�WKLV�LV�WKH�D\DW�
1RQH�WRXFK�LW�H[FHSW�WKH� SXULILHG�
� �6XUD� ��� D\DW� ���� ,W� UDQNV�ZLWK� WKH� D\DW� LQ�6XUDW�$EDVD� �6XUD� �����ZKHUH�
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$OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V�� 
1R�� LW� LV� D� UHPLQGHU�� DQG� ZKRHYHU� ZLVKHV� ZLOO�UHPHPEHU�LW��8SRQ�KRQRXUHG�SDJHV��H[DOWHG�DQG�SXULILHG��E\�WKH�KDQGV�RI�VFULEHV��QREOH�DQG�REHGLHQW�
����6HFWLRQ����3HUPLVVLRQ�WR�5HFLWH�WKH�4XU
DQ�:KHQ�1RW�LQ�:XGX�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $\\XE� LEQ� $EL� 7DPLPD� DV�6DNKWD\DQL� IURP�0XKDPPDG�LEQ�6LULQ�WKDW�8PDU�LEQ�DO�.KDWWDE�ZDV�ZLWK�VRPH�SHRSOH�ZKR�ZHUH�UHFLWLQJ�4XU
DQ��+H�ZHQW� WR� UHOLHYH�KLPVHOI� DQG� WKHQ� FDPH�EDFN� DQG� UHFLWHG�4XU
DQ��2QH�RI� WKH�PHQ�VDLG�WR�KLP���$PLU�DO�PXPLQLQ��DUH�\RX�UHFLWLQJ�WKH�4XU
DQ�ZLWKRXW�EHLQJ�LQ�ZXGX"��8PDU�UHSOLHG���:KR�JDYH�\RX�D�YHUGLFW�RQ�WKLV"�:DV�LW�0XVD\OLPD"�
��6HFWLRQ����$ERXW�WKH�'LYLVLRQ�RI�WKH�4XU
DQ�LQWR�6HFWLRQV��+L]EV��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'DZXG�LEQ�DO�+XVD\Q�IURP�DO�$UDM�IURP�$EG�DU�5DKPDQ� LEQ�$EG� DO�4DUL� WKDW�8PDU� LEQ� DO�.KDWWDE� VDLG�� �:KRHYHU�PLVVHV� UHDGLQJ� KLV�KL]E� DW� QLJKW� DQG� UHDGV� LW� IURP�ZKHQ� WKH� VXQ� KDV� SDVVHG� WKH�PHULGLDQ� XQWLO� WKH� ]KXKU�SUD\HU�KDV�QRW�PLVVHG�LW��RU�LW�LV�DV�LI�KH�KDV�FDXJKW�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG���2QFH�0XKDPPDG�LEQ�<DK\D�LEQ�+DEEDQ�DQG�,�ZHUH�VLWWLQJ�GRZQ��DQG�0XKDPPDG�FDOOHG�D�PDQ�RYHU�WR�KLP�DQG�VDLG�WR�KLP�� 
7HOO�PH�ZKDW�\RX�KDYH�KHDUG�IURP�\RXU�IDWKHU�
�7KH�PDQ�UHSOLHG�WKDW�KLV�IDWKHU�KDG� WROG� KLP� WKDW� KH� ZHQW� WR� =D\G� LEQ� 7KDELW� DQG� DVNHG� KLP�� 
:KDW� GR� \RX� WKLQN� RI�UHFLWLQJ�WKH�ZKROH�4XU
DQ�LQ�VHYHQ�GD\V"
�=D\G�VDLG��
7KDW
V�JRRG��EXW�,�SUHIHU�WR�UHFLWH�LW�LQ�WZR�ZHHNV��RU�WHQ�GD\V��$VN�PH�ZK\�WKDW�LV�
�+H�VDLG�� 
,�DVN�\RX�WKHQ�
�=D\G�VDLG�� 
6R�WKDW�,�FDQ�UHIOHFW�RQ�LW�DQG�SDXVH�LQ�LW�
 ���6HFWLRQ����$ERXW�WKH�4XU
DQ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�$EG�DU�5DKPDQ�LEQ�$EG�DO�4DUL�VDLG�WKDW�KH�KDG�KHDUG�8PDU�LEQ�DO�.KDWWDE�VD\���,�KHDUG�+LVKDP�LEQ�+DNLP�LEQ�+L]DP�UHFLWLQJ�6XUDW�DO�)XUTDQ��6XUD�����GLIIHUHQWO\�IURP�PH��DQG�LW�ZDV�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKR�KDG�UHFLWHG�LW�WR�PH�� ,�ZDV�DERXW� WR� UXVK�XS� WR�KLP�EXW� ,�JUDQWHG�KLP�D� UHVSLWH�XQWLO�KH�KDG�ILQLVKHG�KLV�SUD\HU��7KHQ� ,�JUDEEHG�KLP�E\�KLV�FORDN�DQG� WRRN�KLP� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� VDLG�� 
0HVVHQJHU� RI�$OODK�� ,� KHDUG� WKLV�PDQ�UHFLWLQJ�6XUDW�DO�)XUTDQ�GLIIHUHQWO\�IURP�WKH�ZD\�\RX�UHFLWHG�LW�WR�PH�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
OHW�KLP�JR�
�7KHQ�KH�VDLG��
5HFLWH��+LVKDP�
� DQG�+LVKDP� UHFLWHG� DV� ,� KDG� KHDUG� KLP� UHFLWH�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
,W�ZDV�VHQW�GRZQ�OLNH�WKDW�
�7KHQ�KH�VDLG�WR�PH�� 
5HFLWH
� DQG� ,� UHFLWHG� WKH�VXUD��DQG�KH�VDLG�� 
,W�ZDV�VHQW�GRZQ� OLNH� WKDW��7KLV�4XU
DQ�ZDV�VHQW�GRZQ�LQ�VHYHQ��GLIIHUHQW��ZD\V��VR�UHFLWH�IURP�LW�ZKDWHYHU�LV�HDV\�IRU�\RX�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PDQ�ZKR�NQRZV�WKH�4XU
DQ�ZHOO�LV�OLNH�D�PDQ�ZKR�KDV�D�KREEOHG�FDPHO��,I�KH�WDNHV�FDUH�RI�LW��KH�NHHSV�LW��DQG�LI�KH�OHWV�LW�JR��LW�JHWV�DZD\���%RRN�����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�DO�+DULWK�LEQ�+LVKDP�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���+RZ�GRHV�WKH�UHYHODWLRQ�FRPH�WR�\RX"��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6RPHWLPHV�LW�FRPHV�WR�PH�OLNH�WKH�ULQJLQJ�RI�D�EHOO��DQG�WKDW�LV�WKH�KDUGHVW�IRU�PH�� DQG�ZKHQ� LW� OHDYHV�PH� ,� UHPHPEHU�ZKDW� LW� KDV� VDLG��$QG� VRPHWLPHV� WKH� DQJHODSSHDUV�WR�PH�LQ�WKH�OLNHQHVV�RI�D�PDQ�DQG�WDONV�WR�PH�DQG�,�UHPHPEHU�ZKDW�KH�VD\V���$
LVKD�DGGHG���,�VDZ�LW�FRPLQJ�GRZQ�RQ�KLP�RQ�DQ�LQWHQVHO\�FROG�GD\��DQG�ZKHQ�LW�KDG�OHIW�KLP�KLV�IRUHKHDG�ZDV�GULSSLQJ�ZLWK�VZHDW���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�+LVKDP�LEQ�8UZD� WKDW�KLV� IDWKHU�VDLG� WKDW�$EDVD��6XUD� ����ZDV� VHQW� GRZQ� DERXW�$EGXOODK� LEQ�8PP�0DNWXP��+H� FDPH� WR� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�EHJDQ�WR�VD\���2�0XKDPPDG��VKRZ�PH�D�SODFH�QHDU�\RX��ZKHUH ,�FDQ�VLW����ZKLOVW�RQH�RI�WKH�OHDGLQJ�PHQ�RI�WKH�LGRO�ZRUVKLSSHUV�ZDV�LQ�DXGLHQFH�ZLWK�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��7KH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� EHJDQ� WR� WXUQ� DZD\� IURP� KLP� DQG� JLYH� KLV�DWWHQWLRQ�WR�WKH�RWKHU�PDQ��DQG�KH�VDLG�WR�KLP���)DWKHU�RI�VR�DQG�VR��GR�\RX�VHH�DQ\�KDUP�LQ�ZKDW�,�DP�VD\LQJ"��DQG�KH�VDLG���1R��E\�WKH�EORRG��RI�RXU�VDFULILFHV��,�VHH�QR�KDUP�LQ�ZKDW�\RX� DUH� VD\LQJ���$QG�$EDVD� � �+H� IURZQHG�DQG� WXUQHG� DZD\�ZKHQ� WKH�EOLQG�PDQ�FDPH��� ZDV�VHQW�GRZQ��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�RQ�RQH�RI�KLV�MRXUQH\V��DQG�RQH�QLJKW�8PDU�LEQ�DO�.KDWWDE��ZKR�ZDV�WUDYHOOLQJ�ZLWK�KLP��DVNHG�KLP�DERXW�VRPHWKLQJ��EXW�KH�GLG�QRW�DQVZHU�KLP��+H�DVNHG�KLP�DJDLQ��EXW�KH�GLG�QRW�DQVZHU�KLP��7KHQ�KH�DVNHG�KLP�DJDLQ��DQG�DJDLQ�KH�GLG�QRW�DQVZHU�KLP��8PDU�VDLG���0D\�\RXU�PRWKHU�EH�EHUHDYHG�RI�\RX��8PDU��7KUHH� WLPHV�\RX�KDYH� LPSRUWXQHG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK�D�TXHVWLRQ�DQG�KH�KDV�QRW�DQVZHUHG�\RX�DW�DOO���8PDU� FRQWLQXHG�� �,� JRW�P\� FDPHO�PRYLQJ� XQWLO�� ZKHQ� ,�ZDV� LQ� I� URQW� RI� WKH� SHRSOH�� ,�IHDUHG� WKDW� D� SLHFH� RI�4XU
DQ�ZDV� EHLQJ� VHQW� GRZQ� DERXW PH�� ,W�ZDV� QRW� ORQJ� EHIRUH� ,�KHDUG�D�FULHU�FDOOLQJ�IRU�PH��DQG�,�VDLG�WKDW�,�IHDUHG�WKDW�D�SLHFH�RI�4XU
DQ�KDG�EHHQ�VHQW�GRZQ�DERXW�PH���+H�FRQWLQXHG���,�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��
3HDFH�EH�XSRQ�\RX
�WR�KLP��DQG�KH�VDLG��
$�VXUD�KDV�EHHQ�VHQW�GRZQ� WR�PH� WKLV�QLJKW� WKDW� LV�PRUH�EHORYHG� WR�PH� WKDQ�DQ\WKLQJ�RQ�ZKLFK� WKH�VXQ�ULVHV�
�7KHQ�KH�UHFLWHG�DO�)DWK��6XUD������%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WKDW�$EX�6DLG�VDLG�WKDW�KH�KDG�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���$�JURXS�RI�SHRSOH�ZLOO�DSSHDU�DPRQJ�\RX�ZKRVH�SUD\HU��IDVWLQJ�DQG�GHHGV�ZLOO�PDNH�\RX�WKLQN�OLWWOH�RI�\RXU�RZQ�SUD\HU��IDVWLQJ�DQG�GHHGV��7KH\�ZLOO�UHFLWH�WKH�4XU
DQ��EXW�LW�ZLO�QRW�JHW�SDVW�WKHLU�WKURDWV��DQG�WKH\�ZLOO�SDVV�WKURXJK�WKH�GHHQ�OLNH�DQ�DUURZ�SDVVHV�WKURXJK�JDPH��<RX�ORRN� DW� WKH� DUURZKHDG�� DQG� \RX� VHH� QRWKLQJ�� DQG� \RX� ORRN� DW� WKH� VKDIW�� DQG� \RX� VHH�QRWKLQJ��DQG�\RX�ORRN�DW�WKH�IOLJKWV��DQG�\RX�VHH�QRWKLQJ��$QG�\RX�DUH�LQ�GRXEW�DERXW�WKH�QRWFK���
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%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�LW�WRRN�$EGXOODK�LEQ�8PDU�HLJKW�\HDUV�WR�OHDUQ�6XUDW�DO�%DTDUD���6XUD���������7KH�3URVWUDWLRQ�RI�WKH�4XU
DQ��6HFWLRQ����7KH�3URVWUDWLRQ�RI�WKH�4XU
DQ�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�<D]LG�� WKH�PDZOD�RI�DO�$VZDG� LEQ�6XI\DQ��IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WKDW�$EX�+XUD\UD�UHFLWHG�DO�,QVKLTDT��6XUD�����WR�WKHP�DQG�SURVWUDWHG�LQ�LW��:KHQ�KH�KDG�ILQLVKHG�KH�WROG�WKHP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�SURVWUDWHG�LQ�LW��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL�� WKH�PDZOD� RI� ,EQ�8PDU� WKDW� D�PDQ� IURP�(J\SW� WROG�KLP� WKDW�8PDU� LEQ� DO�.KDWWDE� UHFLWHG�6XUDW�DO�+DMM� �6XUD�����DQG�SURVWUDWHG�WZLFH� LQ� LW�� DQG� WKHQ� VDLG�� �7KLV� VXUD� KDV� EHHQ� JLYHQ� VSHFLDO� SUHIHUHQFH� E\� KDYLQJ� WZR�SURVWUDWLRQV�LQ�LW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�'LQDU�VDLG���,�VDZ�$EGXOODK�LEQ�8PDU�SURVWUDWH�WZLFH�LQ�6XUDW�DO�+DMM��6XUD�������%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�DO�$UDM�WKDW�8PDU�LEQ�DO�.KDWWDE�UHFLWHG�6XUDW�DQ�1DMP��6XUD�����DQG�SURVWUDWHG�LQ�LW��DQG�WKHQ�JRW�XS�DQG�UHFLWHG�DQRWKHU�VXUD��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�RQFH�UHFLWHG�D�SLHFH�RI�4XU
DQ UHTXLULQJ�D�SURVWUDWLRQ�ZKLOH�KH�ZDV�RQ�WKH�PLPEDU�RQ�WKH�GD\�RI�MXPXD��DQG�KH�FDPH�GRZQ�DQG�SURVWUDWHG��DQG�HYHU\RQH�SURVWUDWHG�ZLWK�KLP��7KHQ�KH�UHFLWHG�LW�DJDLQ�WKH�QH[W�MXPXD�DQG�HYHU\ERG\�SUHSDUHG�WR�SURVWUDWH�EXW�KH�VDLG���$W�\RXU�HDVH��$OODK�KDV�QRW�SUHVFULEHG�LW�IRU�XV��XQOHVV�ZH�ZLVK���+H�GLG�QRW�SURVWUDWH��DQG�KH�VWRSSHG�WKHP�IURP�SURVWUDWLQJ��0DOLN� VDLG�� �7KH� LPDP� GRHV� QRW� FRPH� GRZQ� DQG� SURVWUDWH�ZKHQ� KH� UHFLWHV� D� SLHFH� RI�4XU
DQ�UHTXLULQJ�D�SURVWUDWLRQ�ZKLOH�KH�LV�RQ�WKH�PLPEDU���0DOLN� VDLG�� �7KH�SRVLWLRQ�ZLWK�XV� LV� WKDW� WKHUH�DUH�HOHYHQ�SUHVFULEHG�SURVWUDWLRQV� LQ� WKH�4XU
DQ��QRQH�RI�ZKLFK�DUH�LQ�WKH�PXIDVVDO���0DOLN� VDLG�� �1R�RQH�VKRXOG� UHFLWH�DQ\�RI� WKH�SLHFHV�RI�4XU
DQ� WKDW� UHTXLUH�D�SURVWUDWLRQ�DIWHU�WKH�SUD\HUV�RI�VXEK�DQG�DVU��7KLV�LV�EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�SUD\HU�DIWHU�VXEK�XQWLO�DIWHU�WKH�VXQ�KDG�ULVHQ��DQG�DIWHU�DVU�XQWLO�WKH�VXQ�KDG�VHW��DQG�SURVWUDWLRQ�LV�SDUW�RI�WKH�SUD\HU��6R�QR�RQH�VKRXOG�UHFLWH�DQ\�SLHFH�RI�4XU
DQ�UHTXLULQJ�D�SURVWUDWLRQ�GXULQJ�WKHVH�WZR�SHULRGV�RI�WLPH���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PHQVWUXDWLQJ�ZRPDQ�FRXOG�SURVWUDWH� LI�VKH�KHDUG�VRPH�RQH�UHFLWLQJ� D� SDVVDJH� RI�4XU
DQ� UHTXLULQJ� D� SURVWUDWLRQ�� DQG� KH� VDLG�� �1HLWKHU� D�PDQ� QRU� D�ZRPDQ�VKRXOG�SURVWUDWH�XQOHVV�WKH\�DUH�ULWXDOO\�SXUH���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�LQ�WKH�FRPSDQ\�RI�D�ZRPDQ�ZKR�ZDV�UHFLWLQJ�D�SDVVDJH�RI�4XU
DQ�UHTXLULQJ�D�SURVWUDWLRQ�VKRXOG�SURVWUDWH�ZLWK�KHU��DQG�KH�VDLG���+H�GRHV�QRW�KDYH�WR�SURVWUDWH�ZLWK�KHU��7KH�SURVWUDWLRQ� LV�RQO\�REOLJDWRU\ IRU�SHRSOH�ZKR�DUH�ZLWK�D�PDQ�ZKR� LV� OHDGLQJ� WKHP��+H� UHFLWHV� WKH� SLHFH� DQG� WKH\� SURVWUDWH�ZLWK� KLP��6RPH�RQH�ZKR�
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KHDUV� D� SLHFH� RI� 4XU
DQ� WKDW� UHTXLUHV� D� SURVWUDWLRQ� EHLQJ� UHFLWHG� E\� D�PDQ�ZKR� LV� QRW�OHDGLQJ�KLP�LQ�SUD\HU�GRHV�QRW�KDYH�WR�GR�WKH�SURVWUDWLRQ����6HFWLRQ����$ERXW�5HFLWLQJ�6XUDW�DO�,NKODV�DQG�6XUDW�DO�0XON�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�$EGXOODK�LEQ�6DVDFD�IURP�KLV�IDWKHU�WKDW�$EX�6DLG�DO�.KXGUL�KHDUG�D�PDQ�UHFLWLQJ�6XUDW�DO�,NKODV��6XUD������ UHSHDWLQJ�LW�RYHU�DQG�RYHU�DJDLQ��,Q�WKH�PRUQLQJ�KH�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� DQG� PHQWLRQHG� LW� WR� KLP�� DV� LI� KH� WKRXJKW� OLWWOH� RI� LW�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%\WKH�2QH�LQ�ZKRVH�KDQG�P\�VHOI�LV��LW�LV�HTXDO�WR�RQH�WKLUG�RI�WKH�4XU
DQ���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�8ED\GXOODK� LEQ�$EG� DU�5DKPDQ� WKDW�8ED\G� LEQ�+XQD\Q�� WKH�PDZOD� RI� WKH� IDPLO\� RI� =D\G� LEQ� DO�.KDWWDE�� VDLG� WKDW� KH� KDG� KHDUG�$EX�+XUD\UD�VD\���,�ZDV�JRLQJ�DORQJ�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�KH�KHDUG�D�PDQ�UHFLWLQJ�6XUDW�DO�,NKODV��6XUD�������7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
,W� LV�REOLJDWRU\�
� DQG� ,�DVNHG�KLP�� 
:KDW� LV��0HVVHQJHU�RI�$OODK"
�DQG�KH�VDLG�� 
7KH�*DUGHQ�
� ,�ZDQWHG�WR� WHOO� WKH�PDQ�WKH�JRRG�QHZV�EXW�,�ZDV�DIUDLG�WKDW�,�ZRXOG�PLVV�WKH�PLGGD\�PHDO�ZLWK�WKH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� ,� SUHIHUUHG� WR HDW� ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��:KHQ�,�ZHQW�WR�WKH�PDQ�DIWHUZDUGV�,�IRXQG�WKDW�KH�KDG�JRQH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�+XPD\G�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�KDG�WROG KLP�WKDW�6XUDW�DO�,NKODV��6XUD������ZDV�HTXDO�WR�D�WKLUG�RI�WKH�4XU
DQ��DQG�WKDW�6XUDW�DO�0XON��6XUD�����SOHDGHG�IRU�LWV�RZQHU���6HFWLRQ����=KLNU��5HPHPEUDQFH��RI$OODK��WKH�%OHVVHG�DQG�([DOWHG�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU��IURP�$EX�6DOLK�DV�6DPPDQ� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW� KLP� SHDFH�� VDLG�� �:KRHYHU� VD\V� 
7KHUH� LV� QR� JRG� EXW� $OODK�� DORQH�� ZLWKRXW� DQ\�SDUWQHU��7KH�.LQJGRP�DQG�SUDLVH�EHORQJ�WR�+LP�DQG�+H�KDV�SRZHU�RYHU�HYHU\WKLQJ
��/D�LODKD�LOOD�
OODK��ZDKGDKX�OD�VKDULND�ODK��ODKX�
O�PXONX�ZD�ODKX�
O�KDPG��ZD�KXZD�DOD�NXOOL�VKD\
LQ�TDGLU��RQH�KXQGUHG�WLPHV�D�GD\��LW�LV�WKH�VDPH�IRU�KLP�DV�IUHHLQJ�WHQ�VODYHV��2QH�KXQGUHG�JRRG�DFWLRQV�DUH�ZULWWHQ�IRU�KLP�DQG�RQH�KXQGUHG�ZURQJ�DFWLRQV�DUH�HUDVHG�IURP�KLP��DQG�LW�LV�D�SURWHFWLRQ�IURP�6KD\WDQ�IRU�WKDW�GD\�XQWLO�WKH�QLJKW��1R�RQH�GRHV�DQ\WKLQJ�PRUH�H[FHOOHQW�WKDQ�ZKDW�KH�GRHV�H[FHSW�VRPHRQH�ZKR�GRHV�PRUH�WKDQ�WKDW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU��IURP�$EX�6DOLK�DV�6DPPDQ� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��VDLG���:KRHYHU�VD\V�� 
*ORU\�EH�WR�$OODK�DQG�ZLWK�+LV�SUDLVH
��6XEKDQD�
OODK�ZD�EL�KDPGLKL��RQH�KXQGUHG�WLPHV�LQ�D�GD\�ZLOO�KDYH�KLV�ZURQJ�DFWLRQV�WDNHQ�DZD\�IURP�KLP��HYHQ�LI�WKH\�DUH�DV�DEXQGDQW�DV�WKH�IRDP�RQ�WKH�VHD���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EX�8ED\G�� WKH�PDZOD�RI�6XOD\PDQ�LEQ�$EG�DO�0DOLN��IURP�$WD�LEQ�<D]LG�DO�/D\WKL�WKDW�$EX�+XUD\UD�VDLG���:KRHYHU�VD\V�
*ORU\�EH�WR�



KWWS���ZZZ�LVODPPHVVDJH�FRP ��

$OODK
��6XEKDQD�
OODK��WKLUW\�WKUHH�WLPHV�DQG�
$OODK�LV�*UHDWHU
��$OODKX�DNEDU��WKLUW\�WKUHH�WLPHV�DQG� 
3UDLVH�EH�WR�$OODK
��DO�KDPGX�OLOODK�� WKLUW\�WKUHH�WLPHV��DQG�VHDOV� WKH�KXQGUHG�ZLWK� 
7KHUH� LV� QR� JRG� EXW� $OODK�� DORQH� ZLWKRXW� DQ\� SDUWQHU�� 7KH� .LQJGRP� DQG� SUDLVH�EHORQJ�WR�+LP�DQG�+H�KDV�SRZHU�RYHU�HYHU\WKLQJ
��/D�LODKD�LOOD�
OODK��ZDKGDKX�OD�VKDULND�ODK��ODKX�
O�PXONX�ZD�ODKX�
O�KDPG��ZD�KXZD�DOD�NXOOL�VKD\
LQ�TDGLU��DIWHU�HYHU\�SUD\HU�ZLOO�KDYH�KLV�ZURQJ�DFWLRQV�IRUJLYHQ�KLP�HYHQ�LI�WKH\�DUH�DEXQGDQW�DV�WKH�IRDP�RQ�WKH�VHD���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�8PDUD�LEQ�6D\\DG�KDG�KHDUG�6DLG�LEQ�DO�0XVD\\DE�VD\� DERXW� DELGLQJ� JRRG� GHHGV� WKDW� WKH\�ZHUH� D� VODYH
V� VD\LQJ� 
$OODK� LV� JUHDWHU
� �$OODKX�DNEDU��DQG� 
*ORU\�EH�WR�$OODK
��6XEDKDQD� 
OODK��DQG� 
3UDLVH�EH�WR�$OODK
��DO�KDPGX�OLOODK��DQG�
7KHUH�LV�QR�JRG�EXW�$OODK�DQG�WKHUH�LV�QR�SRZHU�DQG�QR�VWUHQJWK�H[FHSW�E\�$OODK�
�/D�LODKD�LOOD�
OODK�ZD�OD�KDZOD�ZD�OD�TXZZDWD�LOOD�EL�
OODK��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�=L\DG�LEQ�$EL�=L\DG�VDLG�WKDW�$EX
G�'DUGD�KDG�VDLG���6KDOO�,�QRW�WHOO�\RX�WKH�EHVW�RI�\RXU�GHHGV��DQG�WKRVH�WKDW�JLYH�\RX�WKH�KLJKHVW�UDQN��DQG�WKRVH� WKDW� DUH� WKH� SXUHVW� ZLWK� \RXU� .LQJ�� DQG� DUH� EHWWHU� IRU� \RX� WKDQ� JLYLQJ� JROG� DQG�VLOYHU��DQG�EHWWHU�IRU�\RX�WKDQ�PHHWLQJ�\RXU�HQHP\�DQG�VWULNLQJ�WKHLU�QHFNV"��7KH\�VDLG���2I�FRXUVH���+H�VDLG���5HPHPEUDQFH��]KLNU��RI�$OODK�WD�DOD���%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� IURP�1XD\P� LEQ�$EGXOODK� LEQ� DO�0XMPLU� IURP�$,L� LEQ�<DK\D� D]�=XUDTL� IURP� KLV� IDWKHU� WKDW�5LIDD� LEQ�5DIL� VDLG�� �2QH� GD\�ZH�ZHUH� SUD\LQJ� EHKLQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� UDLVHG� KLV� KHDG� IURP� UXNX� DQG� VDLG��
$OODK�KHDUV�WKH�RQH�ZKR�SUDLVHV�+LP
��6DPL�$OODKX�OLPDQ�KDPLGDK���$�PDQ�EHKLQG�KLP�VDLG�� 
2XU�/RUG��SUDLVH�EHORQJV�WR�\RX�� EOHVVHG��SXUH�DQG�DEXQGDQW�SUDLVH
��5DEEDQD�ZD�ODND�
O�KDPG�NDWKLUDQ�WD\LEDQ PXEDUDNDQ�ILKL���:KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�ILQLVKHG��KH�VDLG�� 
:KR�ZDV�LW�ZKR�VSRNH�MXVW�QRZ"
�7KH�PDQ�VDLG�� 
,�GLG��0HVVHQJHU�RI�$OODK�
�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
,�VDZ�PRUH�WKDQ�WKLUW\�DQJHOV�UXVKLQJ�WR�LW�WR�VHH�ZKLFK�RQH�RI�WKHP�ZRXOG�UHFRUG�LW�ILUVW�
����6HFWLRQ����'XD��6XSSOLFDWLRQ��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���(YHU\�SURSKHW�LV�JLYHQ� D� VXSSOLFDWLRQ� �GXD��� DQG� ,� ZLVK� WR� SUHVHUYH� P\� GXD� DV� LQWHUFHVVLRQ� IRU� P\�FRPPXQLW\�LQ�WKH�QH[W�ZRUOG��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� WKDW� KH� KDG� KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\�WKH�IROORZLQJ�GXD���2�$OODK��LW�LV�<RX�ZKR�PDNHV�WKH�GDZQ�EUHDN�DQG�PDNHV�WKH�QLJKW�D�WLPH�IRU�UHVW�DQG� DSSRLQWV� WKH� VXQ� DQG�PRRQ� WR� UHFNRQ� E\��5HOLHYH�PH� RI� GHEW� DQG� HQULFK�PH� IURP�SRYHUW\�DQG�OHW�PH�HQMR\�P\�KHDULQJ��P\�VLJKW�DQG�P\�VWUHQJWK�LQ�<RXU�ZD\���$OODKXPPD�IDOLTD� 
O� LVEDK��ZD� MD� LOD� 
O�OD\OL� VDNDQD��ZD
VK�VKDPVL�ZD� 
O�TDPDUL�KXVEDQD��,TGD� DQQL\� DGGD\QD�� ZD
JKQDQL\� PLQD� 
O� IDTU�� 1D
PWL� DQL\� EL� VDPL\� ZD� EDVDUL\�� ZD�TXZZDWL\�IL�VDELOLN��
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%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 

:KHQ�\RX�DUH�PDNLQJ� GXD� GR QRW� VD\�� 
2�$OODK�� IRUJLYH�PH� LI�<RX�ZLVK��2�$OODK�� IRUJLYH�PH� LI� \RX�ZLVK�
�<RX�VKRXOG�EH�ILUP�LQ�\RXU�DVNLQJ��IRU�WKHUH�LV�QR�FRPSHOOLQJ�+LP���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�$EX�8ED\G�� WKH�PDZOD� RI� ,EQ�$]KDU�� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<RX�ZLOO�EH�DQVZHUHG�DV�ORQJ�DV�\RX�DUH�QRW�LPSDWLHQW�DQG�VD\��
,�KDYH�PDGH�D�GXD�DQG�,�KDYH�QRW�EHHQ�DQVZHUHG�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�$EGXOODK�DO�$JKDUU�DQG�IURP�$EX�6DODPD� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �2XU�/RUG�� WKH�%OHVVHG�DQG�([DOWHG��GHVFHQGV�HYHU\�QLJKW� WR� WKH�KHDYHQ�RI�WKLV�ZRUOG ZKHQ�WKH�ODVW�WKLUG�RI�WKH�QLJKW�LV�VWLOO�WR�FRPH�DQG�VD\V��
:KR�ZLOO�FDOO�RQ�0H�VR�WKDW�,�PD\�DQVZHU�KLP"�:KR�ZLOO�DVN�0H�VR�WKDW�,�PD\�JLYH�KLP"�:KR�ZLOO�DVN�IRUJLYHQHVV�RI�0H�VR�WKDW�,�PD\�IRUJLYH�KLP"
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL�WKDW�$
LVKD��XPP�DO�PXPLQLQ�VDLG���,�ZDV�VOHHSLQJ�E\�WKH�VLGH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�,�PLVVHG�KLP�LQ� WKH�QLJKW��VR�,�IHOW�IRU�KLP�ZLWK�P\�KDQG�DQG�,�SXW�P\�KDQG�RQ�KLV�IHHW�DQG�KH�ZDV�LQ�VDMGD�VD\LQJ��
,�VHHN�UHIXJH�LQ�<RXU�SOHDVXUH�IURP�<RXU�ZUDWK��DQG�LQ�<RXU�SDUGRQ�IURP�<RXU�SXQLVKPHQW�� DQG� LQ� <RX� IURP� <RX�� ,� FDQQRW� HQXPHUDWH� <RXU� SUDLVHV� DV� <RX� SUDLVH�<RXUVHOI�
���$X]KX�EL�ULGDND�PLQ�VDNKDWLND��ZD�EL�PXDIDWLND�PLQ�XTXEDWLND�ZD�ELND�PLQND��OD�XKVL\�WKDQD
DQ�DOD\ND��DQWD�NDPD�DWKQD\WD�DOD�QDIVLND��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=L\DG� LEQ�$EL�=L\DG�IURP�7DOKD� LEQ�8ED\GXOODK�LEQ�.DUL]� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�EHVW�GXD�LV�GXD�RQ�WKH�GD\�RI�$UDID��DQG�WKH�EHVW�WKLQJ�WKDW�,�RU�WKH�3URSKHWV�EHIRUH�PH�KDYH�VDLG�LV�
7KHUH�LV�QR�JRG�EXW�$OODK��DORQH��ZLWKRXW�DQ\�SDUWQHU
��/D�LODKD�LOOD�
OODK��ZDKGDKX�OD VKDULND�ODK����%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� $EX
]=XED\U� DO�0DNNL� IURP� 7DZXV� DO�<DPDQL�IURP�$EGXOODK� LEQ�$EEDV� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�WHDFK�WKLV�GXD�LQ�WKH�VDPH�ZD\�WKDW�KH�ZRXOG�WHDFK�WKHP�D�VXUD�RI�WKH�4XU
DQ���2�$OODK��,�VHHN�UHIXJH�LQ�<RX�IURP�WKH�WRUPHQW�RI�-DKDQQDP��DQG�,�VHHN�UHIXJH�LQ�<RX� IURP� WKH� WULDO� RI� WKH�'DMMDO�� DQG� ,� VHHN� UHIXJH� LQ�<RX� IURP� WKH� WULDO� RI� OLIH� DQG�GHDWK���$OODKXPPD�LQQL\�DX]KX�ELND�PLQ�D]KDEL�MDKDQQDPD��ZD�DX]KX�ELND�PLQ�D]KDEL�
O�TDEUL��ZD�DX]KX�ELND�PLQ�ILWQDWL�
O�PDK\D�ZD�PDPDWL��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]� =XED\U� DO�0DNNL� IURP�7DZXV� DO�<DPDQL�IURP�$EGXOODK� LEQ�$EEDV� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�
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KLP� SHDFH�� XVHG� WR� VD\��ZKHQ� KH� URVH� IRU� SUD\HU� LQ� WKH�PLGGOH� RI� WKH� QLJKW�� �2�$OODK��SUDLVH�EHORQJV�WR�<RX��<RX�DUH�WKH�OLJKW�RI�WKH�KHDYHQV�DQG�WKH�HDUWK�DQG�SUDLVH�EHORQJV�WR<RX�<RX�DUH�WKH�6XVWDLQHU�RI�WKH�KHDYHQV�DQG�WKH�HDUWK�DQG�SUDLVH�EHORQJV�WR�<RX��<RX�DUH�WKH�/RUG�RI�WKH�KHDYHQV�DQG�WKH�HDUWK�DQG�ZKRHYHU�LV�LQ�WKHP��<RX�DUH�WKH�7UXWK��DQG�<RXU�ZRUGV�DUH�WUXH��<RXU�SURPLVH�LV�WUXH��DQG�WKH�PHHWLQJ�ZLWK�<RX�LV�WUXH��7KH�*DUGHQ�LV�WUXH�DQG�WKH�)LUH�LV�WUXH�DQG�WKH�+RXU�LV�WUXH��2�$OODK��,�VXEPLW�WR<RX�DQG�,�DFFHSW�<RX�DQG� ,� WUXVW� LQ� <RX� DQG� ,� WXUQ� WR� <RX� DQG� ,� DUJXH� E\� <RX� DQG� ,� VXPPRQ� WR<RX� IRU�MXGJHPHQW��)RUJLYH�PH�ZKDW� ,�KDYH�VHQW�EHIRUH�PH�DQG�ZKDW� ,�KDYH� OHIW�EHKLQG��ZKDW� ,�KDYH�NHSW�VHFUHW�DQG�ZKDW�,�KDYH�SURFODLPHG��<RX�DUH�P\�JRG�� WKHUH�LV�QR�JRG�EXW�<RX���$OODKXPPD� ODND� 
O�KDPGX� DQWD� QXUX
V�VDPDZDWL� ZD� 
O�DUGL�� ZD� ODND� 
O�KDPGX� DQWD�TD\DPX
V�6DPDZDWL� ZD� 
O�DUGL�� ZD� ODND� 
O�KDPGX� DQWD� UDEEX
V�6DPDZDWL� ZD� 
O�DUGL�ZDPDQILKLQD�$QWD� 
O�KDTTX�ZDTDZOXND� 
OKDTTX�� ZD� ZDGXND� 
O�KDTTX�� ZD� OLTD
XND�KDTTXQ��ZD�MDQQDWX�KDTTXQ��ZD�QDUX�KDTTXQ��ZD�VDFWX�KDTTXQ��$OODKXPPD�ODND�DVODPWX��ZD� ELNDDPDQWX�� ZDDOD\ND� WDZDNDOWX�� ZD� LOD\ND� DQDEWX�� ZD� ELND� NKDVDPWX�� ZD� LOD\ND�KDNDPWX�� ID
JKILUOL\�PD�TDGDPWX�ZD�DNKDUWX�ZD�DVUDUWX��ZD�DODQWX� $QWD� LODKL\�� OD� LODKD�LOOD�DQW��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�$EGXOODK�LEQ�-DELU�LEQ�$WLN�VDLG�WKDW�$EGXOODK�LEQ�8PDU�KDG�FRPH�WR�WKHP�LQ�%DQL�0XDZL\D��RQH�RI�WKH�YLOODJHV�RI�WKH�$QVDU��DQG�VDLG���'R�\RX�NQRZ�ZKHUH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�LQ�WKLV�PRVTXH�RI�\RXUV"��,�WROG�KLP���<HV���DQG�,�SRLQWHG�RXW�D�SODFH�QHDU�ZKHUH�KH�ZDV��+H�VDLG���'R�\RX�NQRZ�WKH�WKUHH�WKLQJV�IRU�ZKLFK�KH�PDGH�GXD�KHUH"��,�VDLG��<HV���+H�VDLG���7HOO�PH�WKHP�WKHQ���,�VDLG���+H�DVNHG�WKDW�+H�ZRXOG�QRW�PDNH�DQ�HQHP\�IURP�DPRQJ�WKH�QRQ�EHOLHYHUV� WULXPSK�RYHU� WKH�EHOLHYHUV�DQG�WKDW�+H�ZRXOG�QRW�GHVWUR\�WKH�EHOLHYHUV�E\�EDG�KDUYHVWV��DQG�KH�ZDV�JLYHQ�ERWK�WKHVH�WKLQJV��$QG�KH�DVNHG�WKDW�+H�ZRXOG�QRW�PDNH�WKH�EHOLHYHUV�ILJKW�DPRQJ�WKHPVHOYHV��DQG�WKDW�ZDV�UHIXVHG���,EQ�8PDU�VDLG���<RX�KDYH�WROG�WKH�WUXWK���DQG�KH�DGGHG���7XUPRLO�ZLOO�QRW�FHDVH�XQWLO�WKH�GD\�RI�ULVLQJ���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�=D\G�LEQ�$VODP�XVHG WR�VD\���1R�RQH�PDNHV�D�GXD�ZLWKRXW�RQH�RI�WKUHH�WKLQJV�KDSSHQLQJ��(LWKHU�LW�LV�DQVZHUHG��RU�LW�LV�VWRUHG�XS�IRU�KLP��RU�ZURQJ�DFWLRQV�DUH�DWRQHG�IRU�E\�LW����6HFWLRQ����0DNLQJ�'XD�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�'LQDU�VDLG���$EGXOODK�LEQ�8PDU�VDZ�PH�ZKHQ�,�ZDV�PDNLQJ�GXD�DQG�,�ZDV�SRLQWLQJ�ZLWK�WZR�ILQJHUV��RQH�IURP�HDFK�KDQG��DQG�KH�IRUEDGH�PH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\� �$�PDQ� LV� UDLVHG� E\� WKH� GXD� RI� KLV� VRQ� DIWHU� KLV� GHDWK���+H� VSRNH�ZLWK� KLV� KDQGV�WXUQHG�XSZDUGV��DQG�WKHQ�OLIWHG�WKHP�XS��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� WKDW� KLV� IDWKHU� VDLG�� �7KH�IROORZLQJ�D\DW�ZDV�VHQW�GRZQ�DERXW�GXD�� 
$QG�GR�QRW�EH�ORXG�LQ�\RXU�SUD\HU�DQG�GR�QRW�EH�VLOHQW�LQ�LW��EXW�VHHN�D�ZD\�EHWZHHQ�WKHVH�
����6XUD����D\DW������
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<DK\D� VDLG� WKDW�0DOLN�ZDV� DVNHG� DERXW�PDNLQJ� GXD� LQ� REOLJDWRU\� SUD\HUV� DQG� KH� VDLG���7KHUH�LV�QR�KDUP�LQ�PDNLQJ�GXD�LQ�WKHP���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG� WR�PDNH�GXD� VD\LQJ�� �2�$OODK�� ,� DVN<RX� IRU�JRRG�DFWLRQV�DQG�IRU�OHDYLQJ�ZKDW�LV�GLVDSSURYHG�RI�DQG�IRU�ORYH�RI�WKH�SRRU��$QG�LI�<RX�ZLVK�WR�WU\�SHRSOH��WKHQ�EULQJ�PH�WR�<RX�ZLWKRXW�EHLQJ�WULHG���$OODKXPPD� LQQL\� DVD� 
OXND� IDOD� 
O�NKD\UDWL��ZD� WDUTD� 
O�PXQTDUDWL��ZD�KXEED� 
O�PDVDNLQ��ZD�L]KD�DUDGWD�IL
Q�QDVL�ILWQDWDQ�ID
TELWKQL�LOD\ND�JKD\UD�PDIWXQ��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���1R�RQH�FDOOV�WR�JXLGDQFH�ZLWKRXW�KDYLQJ�WKH�VDPH�UHZDUG� DV� WKRVH�ZKR� IROORZ� KLP�ZLWKRXW� GLPLQLVKLQJ� WKHLU� UHZDUGV DW� DOO��$QG� QR� RQH�FDOOV� WR� HUURU� ZLWKRXW� KDYLQJ� WKH� VDPH� EXUGHQV� DV� WKH\� GR� ZLWKRXW� GLPLQLVKLQJ� WKHLU�EXUGHQV�DW�DOO���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�VDLG���2�$OODK��PDNH�PH�RQH�RI�WKH�OHDGHUV�RI�WKH�SHRSOH�RI�WDTZD���$OODKXPPD�MDOQL\�PLQ�D
LPDWL�
O�PXWDTLQ��%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$EX
G�'DUGD�XVHG� WR� ULVH� LQ� WKH�PLGGOH�RI�WKH�QLJKW�DQG�VD\���(\HV�KDYH�VOHSW��DQG�VWDUV�KDYH�VHW��DQG�<RX�DUH�WKH�/LYLQJ�DQG�6HOI�6XEVLVWHQW���1DPDW�
O�X\XQ�ZD�JKDULWL
Q�QXMXP�ZD�DQWD�
OKD\\X�O�TD\\XP���6HFWLRQ�����)RUELGGLQJ�3UD\HU�$IWHU�6XEK�DQG�$IWHU�$VU�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�IURP�$EGXOODK�DV�6XQDELKL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH� VXQ� ULVHV� DQG�ZLWK� LW� LV� D� KRUQ�RI�6KD\WDQ� DQG�ZKHQ� WKH� VXQ�JHWV�KLJKHU� WKH�KRUQ�OHDYHV� LW�� 7KHQ�ZKHQ� WKH� VXQ� UHDFKHV� WKH�PHULGLDQ� WKH� KRUQ� MRLQV� LW� DQG�ZKHQ� WKH� VXQ�GHFOLQHV� WKH� KRUQ� OHDYHV� LW�� DQG� ZKHQ� WKH� VXQ� KDV� QHDUO\� VHW� LW� MRLQV� LW� DJDLQ��� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� IRUEDGH�SUD\HU�DW� WKHVH�WLPHV��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� +LVKDP� LEQ� 8UZD� WKDW� KLV� IDWKHU� VDLG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG� WR�VD\���'HOD\�WKH�SUD\HU� ZKHQ� WKH� HGJH� RI� WKH� VXQ� DSSHDUV� XQWLO� LW� LV� FRPSOHWHO\� LQ� YLHZ�� DQG� GHOD\� WKH�SUD\HU�ZKHQ�WKH�HGJH�RI�WKH�VXQ�LV�GLVDSSHDULQJ�XQWLO�LW�KDV�FRPSOHWHO\�GLVDSSHDUHG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�DO�$OD�LEQ�$EG�DU�5DKPDQ�VDLG���:H�YLVLWHG�$QDV�LEQ�0DOLN�DIWHU�]KXKU�DQG�KH�VWRRG�XS�DQG�SUD\HG�DVU��:KHQ�KH�KDG�ILQLVKHG�KLV�SUD\HU��ZH�PHQWLRQHG�GRLQJ�SUD\HUV�HDUO\� LQ� WKHLU� WLPH��RU�KH�PHQWLRQHG� LW��DQG�KH�VDLG� WKDW�KH�KDG� KHDUG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VD\�� WKH�SUD\HU�RI�WKH�K\SRFULWHV��WKH�SUD\HU�RI�WKH�K\SRFULWHV��WKH�SUD\HU�RI�WKH�K\SRFULWHV�LV�WKDW�RQH�RI�WKHP�VLWV�XQWLO�WKH�VXQ�EHFRPHV�\HOORZ�DQG�LV�EHWZHHQ�WKH�KRUQV�RI�6KD\WDQ��RU�RQ�
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WKH�KRUQ�RI�6KD\WDQ��DQG�WKHQ�JHWV�XS�DQG�UDWWOHV�RII�IRXU�UDNDV��KDUGO\�UHPHPEHULQJ�$OODK�LQ�WKHP�DW�DOO�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<RX�VKRXOG�QRW�LQWHQG�WR�SUD\�HLWKHU�DW�VXQULVH�RU�VXQVHW���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�SUD\HU�DIWHU�DVU�XQWLO�WKH�VXQ�KDG�VHW��DQG�SUD\HU�DIWHU�VXEK�XQWLO�WKH�VXQ�KDG�ULVHQ��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�8PDU� LEQ� DO�.KDWWDE�XVHG� WR� VD\�� �'R�QRW� LQWHQG� WR�GR�\RXU�SUD\HU� DW� HLWKHU� VXQULVH�RU�VXQVHW��IRU�WKH�KRUQV�RI�6KD\WDQ�ULVH�ZLWK�WKH�ULVLQJ�RI�WKH�VXQ�DQG�VHW�ZLWK�LWV�VHWWLQJ���8PDU�XVHG�WR�EHDW�SHRSOH�IRU�WKDW�NLQG�RI�SUD\HU��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� IURP� DV�6D
LE� LEQ�<D]LG� WKDW� KH� VDZ�8PDU�LEQ�DO�.KDWWDE�EHDWLQJ�DO�0XQNDGLU�IRU�SUD\LQJ�DIWHU�DVU��%RRN�����%XULDOV��6HFWLRQ����:DVKLQJ�WKH�'HDG�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� -DIDU� LEQ� 0XKDPPDG� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��ZDV�ZDVKHG� LQ� D� ORQJ�VKLUW��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $\\XE� LEQ� $EL� 7DPLPD� DV�6DNKWD\DQL� IURP�0XKDPPDG�LEQ�6LULQ�WKDW�8PP�$WL\\D�DO�$QVDUL\\D�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�XV�ZKHQ�KLV�GDXJKWHU�GLHG�DQG�VDLG��
:DVK�KHU�WKUHH�WLPHV��RU�ILYH��RU�PRUH�WKDQ�WKDW�LI�\RX�WKLQN�LW�QHFHVVDU\��ZLWK�ZDWHU�DQG�ORWXV�OHDYHV�� DQG� DW� WKH� HQG� SXW� RQ� VRPH� FDPSKRU�� RU� D� OLWWOH� FDPSKRU�� DQG�ZKHQ� \RX� KDYH�ILQLVKHG�OHW�PH�NQRZ�
�:KHQ�ZH�ILQLVKHG�ZH�WROG�KLP��DQG�KH�JDYH�XV�KLV�ZDLVW�ZUDSSHU�DQG�VDLG��
6KURXG�KHU�ZLWK�WKLV�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�$EGXOODK� LEQ� $EL� %DNU� WKDW� $VPD� ELQW� 8PD\V�ZDVKHG�$EX� %DNU� DV�6LGGLT� ZKHQ� KH� GLHG�� 7KHQ� VKH�ZHQW� RXW� DQG� DVNHG� VRPH� RI� WKH�PXKDMLUXQ�ZKR�ZHUH�WKHUH���,�DP�IDVWLQJ�DQG�WKLV�LV�DQ�H[WUHPHO\�FROG�GD\��'R�,�KDYH�WR�GR�JKXVO"��7KH\�VDLG���1R���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� SHRSOH� RI�NQRZOHGJH� VD\�� �:KHQ�D�ZRPDQ�GLHV�DQG�WKHUH�DUH�QR�ZRPHQ�ZLWK�KHU�WR�ZDVK�KHU�DQG�QR�PDQ�ZKR�KDV�WKH�ULJKW�E\�EORRG�WLHV�WR�WDNH�FKDUJH�RI�WKDW�IRU�KHU�DQG�QR�KXVEDQG�WR�WDNH�FKDUJH�RI�LW�IRU�KHU��VKH�VKRXOG�EH�SXULILHG�E\�WD\DPPXP��WKDW�LV��E\�ZLSLQJ�KHU�IDFH�DQG�KDQGV�ZLWK�HDUWK���0DOLN� VDLG�� �:KHQ� D� PDQ� GLHV� DQG� WKHUH� DUH� RQO\� ZRPHQ� ZLWK� KLP�� WKH\� DOVR� VKRXOG�SXULI\�KLP�ZLWK�HDUWK���
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0DOLN�VDLG���7KHUH�LV�QR�SDUWLFXODU�ZD\�ZLWK�XV�IRU�ZDVKLQJ�WKH�GHDG�QRU�DQ\�UHFRJQLVHG�ZD\�WR�GR�LW��7KH\�DUH�MXVW�ZDVKHG�DQG�SXULILHG����6HFWLRQ����6KURXGLQJ�WKH�'HDG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VKURXGHG�LQ�WKUHH�SXUH�ZKLWH�FRWWRQ�JDUPHQWV��QRQH�RI�ZKLFK�ZDV�D�ORQJ�VKLUW�RU�D�WXUEDQ��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG� VDLG� WKDW� KH�KDG�KHDUG� WKDW�ZKHQ�$EX�%DNU�DV�6LGGLT�ZDV� LOO�KH�DVNHG�$
LVKD���+RZ�PDQ\�VKURXGV�GLG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� KDYH"�� DQG� VKH� UHSOLHG�� �7KUHH� SXUH�ZKLWH�FRWWRQ�JDUPHQWV���$EX�%DNU�VDLG���7DNH�WKLV�JDUPHQW��D�JDUPHQW�KH�ZDV�ZHDULQJ�RQ�ZKLFK� UHG�FOD\�RU� VDIIURQ�KDG� IDOOHQ��DQG�ZDVK� LW��7KHQ�VKURXG�PH� LQ� LW�ZLWK� WZR�RWKHU�JDUPHQWV��� $
LVKD� VDLG�� �:K\
V� WKDW"��� DQG�$EX�%DNU� UHSOLHG�� �7KH� OLYLQJ� KDYH� JUHDWHU�QHHG�RI�WKH�QHZ�WKDQ�WKH�GHDG��7KLV�LV�RQO\�IRU�WKH�ERG\�IOXLGV�WKDW�FRPH�RXW�DV�WKH�ERG\�GHFD\V���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EGDU�5DKPDQ�LEQ�$ZI�WKDW�$EGXOODK�LEQ�$PU�LEQ�DO�$V�VDLG���$�GHDG�PDQ�LV�FORWKHG�LQ�D�VKLUW�DQG�D�ZDLVW�ZUDSSHU�DQG� WKHQ�ZUDSSHG� LQ�D� WKLUG��DQG� LI�KH�RQO\�KDV�RQH�JDUPHQW�KH� LV�VKURXGHG� LQ�WKDW����6HFWLRQ����:DONLQJ�LQ�)URQW�RI�WKH�%LHU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN IURP�,EQ�6KLKDE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�$EX�%DNU�DQG�8PDU�DV�ZHOO�DV�WKH�NKDOLIDV�XS�XQWLO�WKLV�WLPH�DQG�$EGXOODK�LEQ�8PDU��ZRXOG�ZDON�LQ�IURQW�RI�WKH�ELHU��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0XKDPPDG� LEQ� DO0XQNDGLU� WKDW� 5DELD� LEQ� $EGXOODK� LEQ�DO+DGLU�WROG�KLP�WKDW�KH�KDG�VHHQ�8PDU�LEQ�DO�.KDWWDE�OHDGLQJ�SHRSOH�LQ�IURQW�RI�WKH�ELHU�DW�WKH�IXQHUDO�RI�=D\QDE�ELQW�-DKVK��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�+LVKDP�LEQ�8UZD�VDLG���,�RQO\�HYHU�VDZ�P\�IDWKHU�LQ�IURQW�RI�D�IXQHUDO�SURFHVVLRQ���+H�DGGHG���7KHQ�KH�ZRXOG�FRPH�WR�DO�%DTL�DQG�VLW�GRZQ�XQWLO�WKH�SURFHVVLRQ�SDVVHG�KLP���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� ,EQ� 6KLKDE� VDLG�� �:DONLQJ� EHKLQG WKH� ELHU� LV� LQ�FRQWUDGLFWLRQ�WR�WKH�VXQQD��������7KH�3URKLELWLRQ�$JDLQVW�)ROORZLQJ�WKH�%LHU�ZLWK�D�%XUQLQJ�7RUFK��6HFWLRQ����7KH�3URKLELWLRQ�$JDLQVW�)ROORZLQJ�WKH�%LHU�ZLWK�D�%XUQLQJ�7RUFK�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�$VPD�ELQW�$EL�%DNU�VDLG�WR�KHU� IDPLO\���3HUIXPH�P\�FORWKHV�ZLWK� LQFHQVH�ZKHQ�,�GLH�DQG� WKHQ�HPEDOP�PH��'R�QRW�SXW�DQ\�RI�WKH�HPEDOPLQJ�VXEVWDQFH�RQ�P\�VKURXG��DQG�GR�QRW�IROORZ�PH�ZLWK�D�EXUQLQJ�WRUFK���
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%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6DLG� LEQ�$EL�6DLG� DO�0DTEXUL� WKDW�$EX�+XUD\UD�IRUEDGH�DQ\RQH�WR�IROORZ�KLP�ZLWK�D�EXUQLQJ�WRUFK�DIWHU�KLV�GHDWK��<DK\D�VDLG���,�KHDUG�0DOLN�GLVDSSURYH�RI�WKDW����6HFWLRQ����7KH�7DNELU�2YHU�D�'HDG�0DQ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�IURP�$EX�+XUD\UD� WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��DQQRXQFHG�WKH�GHDWK�RI�DQ�1DMDVKL�WR�HYHU\RQH�RQ�WKH�GD\�WKDW�KH�GLHG��DQG�ZHQW�RXW�ZLWK�WKHP WR�WKH�SODFH�RI�SUD\HU��DQG�WKHQ�IRUPHG�WKHP�LQWR�URZV�DQG�VDLG��$OODK�LV�JUHDWHU��IRXU�WLPHV��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$EX�8PDPD�LEQ�6DKO�LEQ�+XQD\I�WROG�KLP�WKDW�RQFH�D�SRRU�ZRPDQ�IHOO�LOO�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�WROG�RI�KHU�LOOQHVV��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP�SHDFH�� XVHG� WR�YLVLW� SRRU�SHRSOH� IUHTXHQWO\� DQG� DVN� DIWHU� WKHP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���/HW�PH�NQRZ�LI�VKH�GLHV��� +HU� ELHU� ZDV� EURXJKW� RXW� DW� QLJKW�WLPH� DQG� WKH\� GLG� QRW� ZDQW� WR� ZDNH� XS� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ,Q� WKH� PRUQLQJ� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� WROG� ZKDW� KDG�KDSSHQHG�WR�KHU�DQG�KH�VDLG���'LGQ
W�,�WHOO�\RX�WR�OHW�PH�NQRZ�LI�VKH�GLHG"��7KH\�UHSOLHG���0HVVHQJHU� RI�$OODK��ZH� GLG� QRW�ZDQW� WR�ZDNH� \RX� XS� DQG�PDNH� \RX� FRPH�RXW� LQ� WKH�QLJKW���7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�RXW�DQG�IRUPHG�HYHU\RQH�LQWR�URZV�E\�KHU�JUDYH�DQG�VDLG��$OODK�LV�JUHDWHU��IRXU�WLPHV��%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH� WKDW�0DOLN�DVNHG�,EQ�6KLKDE�DERXW�D�PDQ�ZKR�FDXJKW�VRPH�RI� WKH�WDNELUV�VDLG�RYHU�WKH�FRUSVH�DQG�PLVVHG�WKH�UHVW��DQG�,EQ�6KLKDE�VDLG���+H�FRPSOHWHV�ZKDW�KH�KDV�PLVVHG����6HFWLRQ����:KDW�WR�6D\�LQ�WKH�3UD\HU�IRU�WKH�'HDG�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�$EL�6DLG�DO�0DTEXUL�IURP�KLV�IDWKHU�WKDW�KH�KDG�DVNHG�$EX�+XUD\UD���+RZ�GR�\RX�SUD\�RYHU�WKH�GHDG"��DQG�$EX�+XUD\UD�UHSOLHG���%\�WKH�/LIH�RI�$OODK��,�ZLOO�WHOO�\RX��,�IROORZ�ZLWK�WKH�IDPLO\�DQG�ZKHQ�WKH�FRUSVH�LV�SXW�GRZQ�,�VD\�
$OODK�LV�JUHDWHU
�DQG�SUDLVH�$OODK�DQG�DVN�IRU�EOHVVLQJV�RQ�+LV�3URSKHW��7KHQ�,�VD\��
2�$OODK��KH�LV�<RXU�VODYH�DQG�WKH�VRQ�RI�<RXU�PDOH�VODYH�DQG�<RXU�IHPDOH�VODYH��+H�XVHG�WR�WHVWLI\�WKDW�WKHUH�LV�QR�JRG�EXW�<RX�DQG�WKDW�0XKDPPDG�LV�<RXU�VODYH�DQG�<RXU�0HVVHQJHU��DQG�<RX�NQRZ�WKDW�EHVW��2�$OODK��LI�KH�DFWHG�ZHOO��WKHQ�LQFUHDVH�IRU�KLP KLV�JRRG�DFWLRQ��DQG� LI�KH�DFWHG�ZURQJO\�� WKHQ�RYHUORRN�KLV�ZURQJ�DFWLRQV��2�$OODK��GR�QRW�GHSULYH�XV�RI�KLV�UHZDUG��DQG�GR�QRW�WU\�XV�DIWHU�KLP�
��$OODKXPPD�LQQD�KXZD�DEGXND�ZD
EQX�DEGLND�ZD
EQX�DPDWLND��.DQD�\DVK�KDGX�DQ�OD�LODKD�LOOD�DQW�ZD�DQQD�0XKDPPDGDQ�DEGXND�ZD�UDVRROXND��ZD�DQWD�DODPX�ELKL��$OODKXPPD�LQ�NDQD�PXKVLQDQ�]LG�IL�LKVDQLKL��ZD�LQ�NDQD�PXVL\DQ�ID�WDMDZD]�DQ�VD\DWLKL��$OODKXPPD�OD�WDKULPQD�DMUDKX�ZD�ODWDIWLQD�EDGDKX��%RRN�����1XPEHU����������
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<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� <DK\D� LEQ 6DLG� VDLG� WKDW� KH� KHDUG� 6DLG� LEQ� DO�0XVD\\DE� VD\�� �,� RQFH�SUD\HG�EHKLQG�$EX�+XUD\UD�RYHU�D�FKLOG�ZKR�KDG�QHYHU�GRQH�D�ZURQJ�DFWLRQ�DQG�,�KHDUG�KLP�VD\��
2�$OODK��JLYH�KLP�SURWHFWLRQ�IURP�WKH�WRUPHQW�RI�WKH�JUDYH�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� QRW� WR� UHFLWH�ZKHQ�SUD\LQJ�RYHU�D�GHDG�SHUVRQ���6HFWLRQ����3HUPLVVLRQ� WR�3UD\�2YHU� WKH�'HDG�$IWHU�6XEK�XQWLO� WKH�'DZQ�LV�YHU\�&OHDU�DQG�$IWHU�$VU�XQWLO�WKH�6XQ�7XUQV�<HOORZ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�$EL�+DUPDOD�� WKH�PDZOD�RI�$EG�DU�5DKPDQ� LEQ�$EL�6XI\DQ� LEQ�+XZD\WLE�� WKDW�=D\QDE�ELQW�$EL�6DODPD�GLHG�GXULQJ� WKH�WLPH�WKDW�7DULT�ZDV�DPLU�RI�0DGLQD�DQG�KHU�ELHU�ZDV�EURXJKW�RXW�DIWHU�VXEK�DQG�SXW�LQ�DO�%DTL��+H�VDLG�WKDW�7DULT�XVHG�WR�SUD\�VXEK�ULJKW�DW�WKH�EHJLQQLQJ�RI�LWV�WLPH��+H�DGGHG���,�KHDUG�$EGXOODK�LEQ�8PDU�VD\�WR�WKH�IDPLO\�� 
<RX�FDQ�HLWKHU�SUD\�RYHU�\RXU�GHDG�QRZ�RU�\RX�FDQ�ZDLW�XQWLO�WKH�VXQ�FRPHV�XS�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���7KH�SUD\HU�IRU�D�GHDG�SHUVRQ�FDQ�EH�GRQH�DIWHU�DVU�DQG�VXEK�LI�WKHVH�KDYH�EHHQ�SUD\HG�DW�WKHLU�WLPHV����6HFWLRQ����'RLQJ�WKH�3UD\HU�IRU�WKH�'HDG�LQ�0RVTXHV�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK�WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�WKDW�WKH�ERG\�RI�6DG�LEQ�$EL�:DTTDV�EH�EURXJKW�SDVW�KHU�LQ�WKH�PRVTXH�VR�WKDW�VKH�FRXOG�PDNH�GXD�IRU�KLP��6RPH�SHRSOH�GLVDSSURYHG�RI�KHU�GRLQJ�WKDW��DQG�VKH�VDLG���+RZ�KDVW\�SHRSOH� DUH�� 7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RQO\�SUD\HG�RYHU�6XKD\O�LEQ�%D\GD�LQ�WKH�PRVTXH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���7KH�SUD\HU�RYHU�8PDU�LEQ�DO�.KDWWDE�ZDV�GRQH�LQ�WKH�PRVTXH����6HFWLRQ����7KH�3UD\HU�RYHU�WKH�'HDG�LQ�*HQHUDO�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8WKPDQ�LEQ�$IIDQ�DQG�$EGXOODK�LEQ�8PDU�DQG�$EX�+XUD\UD�XVHG�WR�SUD\�RYHU�WKH�GHDG��ERWK�PHQ�DQG�ZRPHQ��LQ�0DGLQD��7KH\�ZRXOG�SXW�WKH�PHQ�QHDUHU�WR�WKH�LPDP�DQG�WKH�ZRPHQ�QHDUHU�WR�WKH�TLEOD��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU��ZKHQ�KH�SUD\HG�RYHU�WKH�GHDG��ZRXOG�VD\���3HDFH�EH�XSRQ�\RX��ORXG�HQRXJK�IRU�ZKRHYHU�ZDV�QHDU�WR�KLP�WR�KHDU��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���1R�RQH�VKRXOG�SUD\�RYHU�D�GHDG�SHUVRQ�XQOHVV�KH�LV�LQ�ZXGX���<DK\D� VDLG� WKDW� KH� KHDUG� 0DOLN� VD\�� �,� KDYH� QRW� VHHQ� DQ\� SHUVRQ� RI� NQRZOHGJH�GLVDSSURYLQJ�RI�SUD\LQJ�RYHU�HLWKHU�D�FKLOG�ERUQ�RI�DGXOWHU\�RU�LWV�PRWKHU����6HFWLRQ�����%XU\LQJ�WKH'HDG�
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%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLHG�RQ�0RQGD\�DQG�ZDV�EXULHG�RQ�7XHVGD\�DQG�SHRSOH�SUD\HG�RYHU�KLP�LQGLYLGXDOO\�ZLWK�QR�RQH�OHDGLQJ�WKHP��6RPH�SHRSOH�VDLG�WKDW�KH�ZRXOG�EH�EXULHG�QHDU�WKH�PLPEDU��DQG�RWKHUV�VDLG�WKDW�KH�ZRXOG�EH�EXULHG�LQ�DO�%DTL��$EX�%DNU�DV�6LGGLT�FDPH�DQG�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VD\�� 
1R� SURSKHW�ZDV� HYHU� EXULHG� H[FHSW� LQ� WKH�SODFH�ZKHUH�KH�GLHG�
� �6R� D�JUDYH�ZDV�GXJ�IRU�KLP�WKHUH��:KHQ�KH�ZDV�DERXW�WR�EH�ZDVKHG�WKH\�ZLVKHG�WR�WDNH�RII�KLV�VKLUW�EXW�WKH\�KHDUG�D�YRLFH�VD\LQJ��'RQ
W�WDNH�RII�KLV�VKLUW���VR�WKH\�GLG�QRW�WDNH�RII�KLV�VKLUW�DQG�KH�ZDV�ZDVKHG�ZLWK�LW�RQ��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���7KHUH�ZHUH�WZR�PHQ�LQ�0DGLQD��RQH�RI�ZKRP�GXJ�JUDYHV�ZLWK�D�QLFKH�LQ�WKH�VLGH�ZDOO�IRU�WKH�ERG\��DQG�WKH�RWKHU�ZKR�GLG�QRW��DQG�WKH\�VDLG��
:KLFKHYHU�RQH�FRPHV�ILUVW FDQ�GR�WKH�MRE�
�DQG�WKH�RQH�ZKR�GXJ�JUDYHV�ZLWK�D�QLFKH�FDPH�ILUVW�DQG�GXJ�WKH�0HVVHQJHU�RI�$OODK
V�JUDYH��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW�8PP�6DODPD�� WKH�ZLIH� RI WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\���,�GLG�QRW�EHOLHYH�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�GLHG�XQWLO�,�KHDUG�WKH�SLFND[HV�IDOO���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�VDZ�WKUHH�PRRQV�IDOO�LQWR�P\�URRP��DQG�,�UHODWHG�P\�YLVLRQ�WR�$EX�%DNU�DV�6LGGLT��7KHQ��ZKHQ�WKH�0HVVHQJHU�RI�$OODK�GLHG��PD\�$OODK�EOHVV�KLP�DQG JUDQW�KLP�SHDFH��DQG�ZDV�EXULHG�LQ�P\�KRXVH��$EX�%DNU�VDLG�WR�PH��
7KLV�LV�RQH�RI�\RXU�PRRQV��DQG�KH�LV�WKH�EHVW�RI�WKHP�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�PRUH� WKDQ� RQH� UHOLDEOH� VRXUFH� WKDW� 6DG� LEQ�$EL�:DTTDV� DQG� 6DLG� LEQ =D\G� LEQ� $PU� LEQ� 1XID\O� GLHG� DW� DO�$TLT� DQG� ZHUH� FDUULHG� WR�0DGLQD�DQG�EXULHG�WKHUH��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���,�ZRXOG�QRW�ZDQW� WR� EH� EXULHG� LQ� DO�%DTL�� ,� ZRXOG� SUHIHU� WR� EH� EXULHG� HOVHZKHUH�� 7KH� RQH� ZKR� LV�EXULHG�LQ�DO�%DTL�LV�RQH�RI�WZR�SHRSOH��(LWKHU�KH�LV�XQMXVW��]KDOLP���DQG�,�ZRXOG�QRW�OLNH�WR�EH�EXULHG�ZLWK�KLP��RU�KH�LV�VDOLK��DQG�,�ZRXOG�QRW� OLNH�KLV�ERQHV�WR�EH�GLVWXUEHG�IRU�PH����6HFWLRQ�����6WRSSLQJ�IRU�)XQHUDOV�DQG�6LWWLQJ�LQ�*UDYH\DUGV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�:DILG�LEQ�$PU�LEQ�6DLG�LEQ�0XD]K� IURP�1DIL� LEQ� -XED\U� LEQ�0XWLP� IURP�0DVXG� LEQ� DO�+DNDP� IURP�$,L� LEQ�$EL�7DOLE� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� XVHG� WR�VWDQG�XS�ZKHQ�D�IXQHUDO�SURFHVVLRQ�SDVVHG�E\��DQG�WKHQ�VLW�GRZQ�DJDLQ�DIWHUZDUGV��%RRN�����1XPEHU�����������
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DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$,L� LEQ�$EL�7DOLE�XVHG�WR�UHVW�KLV�KHDG�RQ�JUDYHV�DQG�OLH�RQ�WKHP��0DOLN�VDLG���$V�IDU�DV�ZH�FDQ�VHH��LW�LV�RQO\�IRUELGGHQ�WR�VLW�RQ�JUDYHV�WR�UHOLHYH�RQHVHOI���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�%DNU�LEQ�8WKPDQ�LEQ�6DKO�LEQ�+XQD\I�WKDW�KH�KDG�KHDUG�$EX�8PDPD�LEQ�6DKO�LEQ�+XQD\I�VD\���:H�XVHG�WR�DWWHQG�IXQHUDO�SURFHVVLRQV��DQG�WKH�ODVW�RI�WKH�SHRSOH�ZRXOG�QRW�VLW�XQWLO�WKH\�KDG�EHHQ�JLYHQ�SHUPLVVLRQ����6HFWLRQ�����7KH�3URKLELWLRQ�$JDLQVW�:HHSLQJ�2YHU�WKH�'HDG�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EGXOODK�LEQ�-DELU�LEQ�$WLN�WKDW�$WLN�LEQ� DO�+DULWK�� WKH� JUDQGIDWKHU� RI�$EGXOODK� LEQ�$EGXOODK� LEQ� -DELU� RQ�KLV�PRWKHU
V� VLGH��WROG�KLP�WKDW�-DELU� LEQ�$WLN�KDG� WROG�KLP�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�YLVLW�$EGXOODK�LEQ�7KDELW�DQG�IRXQG�KLP�LQ�KLV�GHDWK�WKURHV��+H�FDOOHG�WR�KLP�EXW�KH�GLG�QRW�UHSO\��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:H�EHORQJ�WR�$OODK��DQG�WR�+LP�ZH�DUH�UHWXUQLQJ���DQG�DGGHG���<RX�DUH�EHLQJ�WDNHQ�IURP�XV��$EX
U�5DEL�

�7KH�ZRPHQ�FULHG�RXW�DQG�ZHSW��DQG�-DELU�EHJDQ�WR�VLOHQFH�WKHP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���/HDYH�WKHP��DQG�ZKHQ�WKH�QHFHVVDU\�WLPH�FRPHV��QRQH�RI�WKH�ZRPHQ�VKRXOG�FU\��� 7KH\� VDLG�� �0HVVHQJHU� RI� $OODK�� ZKDW� LV� WKH� QHFHVVDU\� WLPH"��� DQG� KH� UHSOLHG���:KHQ� KH� GLHV��� 7KH� G\LQJ�PDQ
V� GDXJKWHU� VDLG�� �%\�$OODK�� ,� KRSH� WKDW� \RX�ZLOO� EH� D�PDUW\U��IRU�\RX�KDYH�FRPSOHWHG�\RXU�SUHSDUDWLRQV�IRU�EDWWOH���DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$OODK�KDV�PDGH�KLV�UHZDUG�IDOO�DFFRUGLQJ�WR�KLV� LQWHQWLRQ��:KDW�GR�\RX�FRQVLGHU�G\LQJ�D�PDUW\U� WR�EH"��7KH\�VDLG���'HDWK� LQ� WKH�ZD\�RI�$OODK���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�DUH� VHYHQ�NLQGV�RI� UQDUW\U�RWKHU� WKDQ� WKRVH�NLOOHG� LQ� WKH�ZD\�RI�$OODK��6RPHRQH�ZKR�LV�NLOOHG�E\�WKH�SODJXH�LV�D�PDUW\U��VRPHRQH�ZKR�GURZQV�LV�D�PDUW\U��VRPHRQH�ZKR�GLHV� RI� SOHXULV\� LV� D� PDUW\U�� VRPHRQH� ZKR� GLHV� RI� D� GLVHDVH� RI� WKH� EHOO\� LV� D� PDUW\U��VRPHRQH�ZKR� GLHV� E\ ILUH� LV� D�PDUW\U�� VRPHRQH�ZKR�GLHV� XQGHU� D� IDOOLQJ� EXLOGLQJ� LV� D�PDUW\U�DQG�D�ZRPDQ�ZKR�GLHV�LQ�FKLOGELUWK�LV�D�PDUW\U���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�IURP�KLV�IDWKHU�WKDW�$PUD�ELQW�$EG�DU�5DKPDQ�WROG�KLP�WKDW�VKH�KDG�KHDUG�$
LVKD��WKH�XPP�DO�PXPLQLQ��VD\��ZKHQ�LW�ZDV�PHQWLRQHG�WR�KHU�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���7KH�GHDG�DUH�WRUPHQWHG�E\�WKH�ZHHSLQJ�RI� WKH�OLYLQJ�����0D\�$OODK�IRUJLYH�$EX�$EG�DU�5DKPDQ��2I�FRXUVH�KH�KDV�QRW� OLHG�� EXW� KH� KDV� IRUJRWWHQ�� RU�PDGH� D�PLVWDNH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SDVVHG�E\�D�MHZLVK�ZRPDQ�ZKRVH�IDPLO\�ZHUH�FU\LQJ�RYHU�KHU�DQG�KH�VDLG��
<RX�DUH�FU\LQJ�RYHU�KHU��DQG�VKH�LV�EHLQJ�WRUPHQWHG�LQ�KHU�JUDYH��
����6HFWLRQ�����&RQWHQWPHQW�LQ�WKH�)DFH�RI�0LVIRUWXQH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���1R�PXVOLP�ZKR� KDV� WKUHH� FKLOGUHQ� GLH�ZLOO� EH� WRXFKHG� E\� WKH� )LUH� H[FHSW� WR� IXOILO�$OODK
V�RDWK���%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�$EL�%DNU�LEQ�$PU�LEQ�+D]P�IURP�KLV�IDWKHU�IURP�$EX
Q�1DGU�DV�6DODPL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �,I� WKUHH�RI� D�PXVOLP
V� FKLOGUHQ�GLH�� DQG�KH� UHPDLQV�FRQWHQW�ZLWK�WKDW�� WKH\�ZLOO�EH�D�SURWHFWLRQ�IRU�KLP�IURP�WKH�)LUH���$�ZRPDQ�ZKR�ZDV�ZLWK�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �2U� WZR�0HVVHQJHURI�$OODK"���DQG�KH�VDLG���2U�WZR���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� IURP�$EX� 
O�+XEDE�6DLG� LEQ�<DVDU�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�PXPLQ�FRQWLQXHV�WR�EH�VWUXFN�E\�PLVIRUWXQH�LQ�KLV�FKLOGUHQ�DQG�FORVH�IULHQGV�XQWLO�KH�PHHWV�$OODK�ZLWK�QR�ZURQJ�DFWLRQV����6HFWLRQ�����&RQWHQWPHQW�LQ�WKH�)DFH�RI�0LVIRUWXQH�*HQHUDOO\�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�LEQ�0XKDPPDG�LEQ�$EL�%DNU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���/HW�WKH�PLVIRUWXQH�WKDW�EHIDOOV�PH�EH�D�FRPIRUW�WR�WKH�PXVOLPV�LQ�WKHLU�PLVIRUWXQHV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�IURP�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW�PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�D�PLVIRUWXQH�EHIDOOV�VRPH�RQH�DQG�KH�VD\V��DV�$OODK�KDV�RUGHUHG�� 
:H�EHORQJ�WR�$OODK�DQG�WR�+LP�ZH�DUH�UHWXUQLQJ��2�$OODK��UHZDUG�PH�LQ�P\�PLVIRUWXQH�DQG�JLYH�PH�EHWWHU�WKDQ�LW�DIWHUZDUGV�
�$OODK�ZLOO�GR�WKDW� IRU�KLP�� �,QQD� OLOODKL�ZD� LQQD� LOD\KL� UDMLXQ��$OODKXPPD
� MXUQL\� IL�PXVL\EDWL\��ZD�D�TLEKL\�NKD\UDQ�PLQKD��LOOD�IDDOD�
OODKX�]KDOLND�ELKL����8PP�6DODPD�VDLG�� �:KHQ�$EX�6DODPD�GLHG� ,� VDLG� WKDW��DQG� WKHQ�,�VDLG�� 
:KR� LV�EHWWHU�WKDQ�$EX�6DODPD"
���$QG�WKHQ�$OODK�OHIW�KHU�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�PDUULHG�KHU��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG���2QH�RI�P\�ZLYHV�GLHG�DQG�0XKDPPDG� LEQ�.DE�DO�4XUD]KL�FDPH� WR�FRQVROH�PH�DERXW�KHU��+H�WROG�PH�RI�RQH�DPRQJ�WKH�%DQL�,VUDLO�ZKR�ZDV�D�GLOLJHQW��ZRUVKLSSLQJ��NQRZLQJ�DQG� XQGHUVWDQGLQJ� PDQ� ZKR� KDG� D� ZLIH� WKDW� KH� DGPLUHG� DQG� ORYHG�� DQG� VKH� GLHG�� +H�JULHYHG�RYHU�KHU� LQWHQVHO\�DQG� ODPHQWHG�KHU�XQWLO�KH�ZLWKGUHZ� LQWR�D�KRXVH�DQG� ORFNHG�KLPVHOI�LQ��KLGGHQ�IURP�HYHU\RQH��DQG�QR�RQH�YLVLWHG�KLP��$�ZRPDQ�KHDUG�DERXW�KLP�DQG�ZHQW� WR�KLP��VD\LQJ�� 
,�QHHG�KLP�WR�JLYH�PH�DQ�RSLQLRQ��1RWKLQJ�ZLOO�VDWLVI\�PH�H[FHSW�ZKDW�KH�VD\V�DERXW�LW�
�(YHU\RQH�ZHQW�DZD\��EXW�VKH�VWXFN�WR�KLV�GRRU�DQG�VDLG��
,�PXVW�VHH�KLP�
� 6RPHRQH� VDLG� WR� KLP�� 
7KHUH� LV� D�ZRPDQ�ZKR�ZLVKHV� WR� DVN� \RXU� RSLQLRQ� DERXW�VRPHWKLQJ�
�DQG�VKH� LQVLVWHG�� 
,�ZLOO�RQO\�WDON�WR�KLP�DERXW� LW�
�:KHQ�HYHU\RQH�KDG�JRQH�DZD\��DQG�VKH�VWLOO�KDG�QRW�OHIW�KLV�GRRU��KH�VDLG��
OHW�KHU�LQ�
�6R�VKH�ZHQW�LQ�DQG�VDZ�KLP�DQG�VDLG�� 
,�KDYH�FRPH� WR�DVN�\RXU�RSLQLRQ�DERXW�VRPHWKLQJ�
�+H�VDLG�� 
:KDW� LV� LW"
�6KH�VDLG�� 
,�ERUURZHG�D�SLHFH�RI�MHZHOOHU\�IURP�D�QHLJKERXU�RI�PLQH��DQG�,�KDYH�ZRUQ�LW�DQG�XVHG�LW� IRU�D�ORQJ�WLPH��7KHQ�WKH\�VHQW�WR�PH�IRU�LW��6KRXOG�,�OHW�WKHP�KDYH�LW�EDFN"
�+H�VDLG�� 
<HV��E\�$OODK�
�6KH�VDLG�� 
,�KDYH�KDG�LW�IRU�D�ORQJ�WLPH�
�+H�VDLG��
,W�LV�PRUH�FRUUHFW�IRU�\RX�WR�UHWXUQ�LW�WR�WKHP��VLQFH�WKH\�KDYH�OHQW�LW�WR�\RX�IRU�VXFK�D�ORQJ�WLPH�
�6KH�VDLG��
<HV��0D\�$OODK�KDYH�PHUF\�RQ�\RX��'R�\RX�WKHQ�JULHYH�RYHU�ZKDW�$OODK�KDV�OHQW�\RX�DQG�
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WKHQ� WDNHQ� IURP� \RX�� ZKHQ� +H� KDV� D� JUHDWHU� ULJKW� WR� LW� WKDQ� \RX"
� 7KHQ� KH� VDZ� WKH�VLWXDWLRQ�KH�ZDV�LQ��DQG�$OODK�KHOSHG�KLP�E\�KHU�ZRUGV����6HFWLRQ�����'LJJLQJ�8S�*UDYHV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EX
U�5LMDO�0XKDPPDG�LEQ�$EG�DU�5DKPDQ�KHDUGKLV�PRWKHU�$PUD� ELQW�$EG� DU�5DKPDQ� VD\�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FXUVHG�ERWK�PHQ�DQG�ZRPHQ�ZKR�GXJ�XS���PHDQLQJ�WKRVH�ZKR�GXJ�XS�JUDYHV��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VD\���%UHDNLQJ�WKH�ERQH�RI�D�PXVOLP�ZKHQ�KH�LV�GHDG�LV�OLNH�EUHDNLQJ�LW�ZKHQ�KH�LV�DOLYH���6KH�PHDQW�LI�GRQH�LQ�ZURQJ�DFWLRQ���6HFWLRQ�����%XULDO�LQ�*HQHUDO�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�$EEDG�LEQ�$EGXOODK�LEQ�D]�=XED\U� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WROG�KLP�WKDW�VKH�KDG�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VD\�EHIRUH�KH�GLHG��ZKLOH�KH�ZDV� OHDQLQJ�RQ�KHU�EUHDVW� DQG� VKH�ZDV� OLVWHQLQJ� WR�KLP���2�$OODK��IRUJLYH�PH�DQG�KDYH�PHUF\�RQ�PH�DQG�MRLQ�PH�ZLWK�WKH�KLJKHVW�FRPSDQ\���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�$
LVKD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
1R� SURSKHW� GLHV� XQWLO� KH� LV� JLYHQ� WKH�FKRLFH�
� ��6KH� FRQWLQXHG�� �,�KHDUG�KLP�VD\� �
2�$OODK�� WKH�KLJKHVW�FRPSDQ\�
� DQG� ,�NQHZ�WKDW�KH�ZDV�JRLQJ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� VDLG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�GLH��\RXU�SODFH�ZLOO�EH�VKRZQ�WR�\RX�LQ�WKH�PRUQLQJ�DQG�WKH�HYHQLQJ��,I�\RX�DUH�RQH�RI�WKH�SHRSOH�RI�WKH�*DUGHQ�� WKHQ� \RX�ZLOO� EH�ZLWK� WKH� SHRSOH� RI� WKH�*DUGHQ�� DQG� LI� \RX� DUH�RQH�RI� WKH�SHRSOH�RI�WKH�)LUH��WKHQ�\RX�ZLOO�EH�ZLWK�WKH�SHRSOH�RI�WKH�)LUH��<RX�ZLOO�EH�WROG��
7KLV�LV�\RXU�SODFH�RI�ZDLWLQJ�XQWLO�$OODK�UDLVHV�\RX�RQ�WKH�GD\�RI�ULVLQJ�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�HDUWK�HDWV�DOO�RI�WKH�VRQ�RI�$GDP�H[FHSW�WKH�FRFF\[��+H�ZDV�FUHDWHG�IURP�LW��DQG�RQ�LW�KH�LV�EXLOW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$EG�DU�5DKPDQ�LEQ�.DE�LEQ�0DOLN�DO�$QVDUL� WROG� KLP� WKDW� KLV� IDWKHU��.DE� LEQ�0DOLN�� XVHG� WR� UHODWH� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�UXK�RI� WKH�PXPLQ�LV�D�ELUG�WKDW�VLWV�LQ�WKH�WUHHV�RI�WKH�*DUGHQ�XQWLO�$OODK�UHWXUQV�LW�WR�KLV�ERG\�RQ�WKH�GD\�+H�UDLVHV�KLP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM IURP�$EX�+XUD\UD�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �$OODK�� WKH�
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%OHVVHG�DQG�([DOWHG��VDLG��
,I�0\�VODYH�ORQJV�WR�PHHW�0H��,�ORQJ�WR�PHHW�KLP��DQG�LI�KH�LV�DYHUVH�WR�PHHWLQJ�0H��,�DP�DYHUVH�WR�PHHWLQJ�KLP�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PDQ�VDLG�WR�KLV�IDPLO\�WKDW�KH�KDG�QHYHU�GRQH�D�JRRG�DFWLRQ��DQG�WKDW�ZKHQ�KH GLHG�WKH\�ZHUH�WR�EXUQ�KLP�DQG�WKHQ�VFDWWHU�KDOI�RI�KLP�RQ�WKH�ODQG�DQG�KDOI�RI�KLP�RQ�WKH�VHD��DQG�E\�$OODK��LI�$OODK� GHVWLQHG� LW� IRU� KLP�+H�ZRXOG� SXQLVK� KLP�ZLWK� D� SXQLVKPHQW�ZKLFK�+H� KDG� QRW�SXQLVKHG�DQ\RQH�HOVH�ZLWK�LQ�DOO�WKH�ZRUOGV��:KHQ�WKH�PDQ�GLHG��WKH\�GLG�DV�KH�KDG�WROG�WKHP��7KHQ�$OODK� WROG� WKH� ODQG� WR� FROOHFW� HYHU\WKLQJ� WKDW�ZDV� LQ� LW�� DQG� WROG� WKH� VHD� WR�FROOHFW�HYHU\WKLQJ�WKDW�ZDV�LQ�LW��DQG�WKHQ�+H�VDLG�WR�WKH�PDQ��
:K\�GLG�\RX�GR�WKLV"
�DQG�KH�VDLG��
)URP�IHDU�RI�<RX��/RUG��DQG�<RX�NQRZ�EHVW�
���$EX�+XUD\UD�DGGHG���$QG�+H�IRUJDYH�KLP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���(YHU\�FKLOG�LV�ERUQ�RQ�WKH�ILWUD�DQG�LW�LV�KLV�SDUHQWV�ZKR�PDNH�KLP�D�MHZ�RU�D�FKULVWLDQ��-XVW�DV�D�FDPHO�LV�ERUQ�ZKROH�� GR�\RX�SHUFHLYH�DQ\�GHIHFW"��7KH\�VDLG���0HVVHQJHU�RI�$OODK��ZKDW�KDSSHQV�WR�SHRSOH�ZKR�GLH�ZKHQ� WKH\�DUH� �YHU\��\RXQJ"��+H�VDLG���$OODK�NQRZV�EHVW�ZKDW� WKH\�XVHG�WR�GR���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�+RXU�ZLOO�QRW�FRPH�XQWLO�D�PDQ�SDVVHV�E\�WKH�JUDYH�RI�DQRWKHU�DQG�VD\V��
,I�RQO\�,�ZHUH�LQ�KLV�SODFH�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 0XKDPPDG� LEQ� $PU� LEQ� +DOKDODDG�'LOL� IURP�0DEDG� LEQ� .DE� LEQ� 0DOLN� WKDW� $EX� 4DWDGD� LEQ� 5LEL� XVHG� WR� UHODWH� WKDW� D� IXQHUDO�SURFHVVLRQ�SDVVHG�E\�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG���2QH�LV�UHOLHYHG�DQG�DQRWKHU�RWKHUV�DUH�UHOLHYHG�IURP���7KH\�VDLG���:KR�LV�WKH�RQH�UHOLHYHG�DQG�WKH�RQH�IURP�ZKRP�RWKHUV�DUH�UHOLHYHG"��+H�VDLG���$�VODYH�ZKR�LV�PXPLQ�LV�WKH�RQH�ZKR�LV�UHOLHYHG�IURP�WKH�H[KDXVWLRQ�DQG�VXIIHULQJ�RI�WKLV�ZRUOG�WR�WKH�PHUF\�RI�$OODK��DQG�D�ZURQJ�DFWLQJ�VODYH�LV�WKH�RQH�IURP�ZKRP�SHRSOH��WRZQV��WUHHV�DQG�DQLPDOV�DUH�UHOLHYHG���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK��VDLG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��ZKHQ�8WKPDQ�LEQ�0D]KXQ
V�IXQHUDO�SURFHVVLRQ�SDVVHG�E\�KLP���<RX�KDYH�JRQH�DQG�\RX�ZHUH�QRW�LQYROYHG�LQ�DQ\�RI�LW���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�$,TDPD�LEQ�$EL�$OTDPD�WKDW�KLV�PRWKHU�VDLG�WKDW�VKH�KDG�KHDUG�$
LVKD�� WKH� ZLIH� RI� WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VD\�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��URVH�RQH�QLJKW�DQG�SXW�RQ�KLV� FORWKHV� DQG� WKHQ�ZHQW� RXW�� ,� RUGHUHG�P\� VODYH�JLUO�� %DULUD�� WR� IROORZ� KLP�� DQG� VKH�IROORZHG�KLP�XQWLO�KH�JRW�WR�DO�%DTL��+H�VWRRG�QHDU�LW�DV�ORQJ�DV�$OODK�ZLOOHG�DQG�WKHQ�KH�



KWWS���ZZZ�LVODPPHVVDJH�FRP ��

OHIW��%DULUD�DUULYHG�EDFN�EHIRUH�KLP�DQG�WROG�PH�DQG�,�GLG�QRW�VD\�DQ\WKLQJ WR�KLP�XQWLO�PRUQLQJ��DQG�WKHQ�,�PHQWLRQHG�LW�WR�KLP�DQG�KH�H[SODLQHG��
,�ZDV�VHQW�RXW�WR�WKH�SHRSOH�RI�DO�%DTL�WR�SUD\�IRU�WKHP�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EX�+XUD\UD�VDLG���0DNH�\RXU�IXQHUDOV�VSHHG\��IRU�LW�LV�RQO\�JRRG�WKDW�\RX�DUH�DGYDQFLQJ�KLP�WRZDUGV��RU�HYLO�WKDW�\RX�DUH�WDNLQJ�RII�\RXU�QHFNV���%RRN�����=DNDW��6HFWLRQ����7KLQJV�RQ�ZKLFK�=DNDW�PXVW�EH�3DLG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$PU�LEQ�<DK\D�DO�0D]LQL�WKDW�KLV�IDWKHU�VDLG�WKDW�KH�KDG�KHDUG�$EX�6DLG�DO�.KXGUL�VD\�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�LV�QR�]DNDW�RQ�OHVV�WKDQ�ILYH�FDPHOV��WKHUH�LV�QR�]DNDW�RQ�OHVV� WKDQ� ILYH� DZDT� �WZR�KXQGUHG�GLUKDPV�RI�SXUH� VLOYHU�� DQG� WKHUH� LV� QR� ]DNDW�RQ� OHVV�WKDQ�ILYH�DZVXT��WKUHH�KXQGUHG�VD����%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�$EGXOODK�LEQ�$EG�DU5DKPDQ�LEQ�$EL�6DVDFD� DO�$QVDUL� IURP�DO�0D]LQL� IURP�KLV� IDWKHU� IURP�$EX�6DLG�DO�.KXGUL� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�LV�QR�]DNDW�RQ�OHVV�WKDQ�ILYH�DZVXT�RI�GDWHV��WKHUH�LV�QR�]DNDW�RQ�OHVV�WKDQ�ILYH�DZDT�RI�VLOYHU�DQG�WKHUH�LV�QR�]DNDW�RQ�OHVV�WKDQ�ILYH�FDPHOV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�ZURWH�WR�KLV�JRYHUQRU� LQ� 'DPDVFXV� DERXW� ]DNDW� VD\LQJ�� �=DNDW� LV� SDLG� RQ� WKH� SURGXFH� RI� SORXJKHG�ODQG��RQ�JROG�DQG�VLOYHU��DQG�RQ�OLYHVWRFN���0DOLN�VDLG���=DNDW� LV�RQO\�SDLG�RQ�WKUHH�WKLQJV�� WKH�SURGXFH�RI�SORXJKHG�ODQG��JROG�DQG�VLOYHU��DQG�OLYHVWRFN����6HFWLRQ����7KH�=DNDW�RQ�*ROG�DQG�6LOYHU�&RLQ�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�0XKDPPDG� LEQ�8TED�� WKH�PDZOD� RI� D]� =XED\U��DVNHG�DO�4DVLP�LEQ�0XKDPPDG�ZKHWKHU�KH�KDG WR�SD\�DQ\�]DNDW�RQ�D�ODUJH�VXP�JLYHQ�WR�KLP�E\�KLV� VODYH� WR�EX\�KLV� IUHHGRP��$O�4DVLP�VDLG�� �$EX�%DNU�DV�6LGGLT�GLG�QRW� WDNH�]DNDW�IURP�DQ\RQH
V�SURSHUW\�XQWLO�LW�KDG�EHHQ�LQ�KLV�SRVVHVVLRQ�IRU�D�\HDU���$O�4DVLP� LEQ�0XKDPPDG� FRQWLQXHG�� �:KHQ�$EX� %DNU� JDYH�PHQ� WKHLU� DOORZDQFHV� KH�ZRXOG�DVN�WKHP��
'R�\RX�KDYH�DQ\�SURSHUW\�RQ�ZKLFK�]DNDW�LV�GXH"
�,I�WKH\�VDLG��
<HV�
�KH�ZRXOG�WDNH�WKH�]DNDW�RQ�WKDW�SURSHUW\�RXW�RI�WKHLU�DOORZDQFHV��,I�WKH\�VDLG��
1R�
�KH�ZRXOG�KDQG�RYHU�WKHLU�DOORZDQFHV�WR�WKHP�ZLWKRXW�GHGXFWLQJ�DQ\WKLQJ�IURP�WKHP���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�8UZD�LEQ�+XVD\Q�IURP�$
LVKD�ELQW�4XGDPD�WKDW�KHU�IDWKHU�VDLG���:KHQ�,�XVHG�WR�FRPH�WR�8WKPDQ�LEQ�$IIDQ�WR�FROOHFW�P\�DOORZDQFH�KH�ZRXOG�DVN� PH�� 
'R� \RX� KDYH� DQ\� SURSHUW\� RQ� ZKLFK� ]DNDW� LV� GXH"� 
,I� ,� VDLG�� 
<HV�
� KH� ZRXOG�GHGXFW�WKH�]DNDW�RQ�WKDW�SURSHUW\�IURP�P\�DOORZDQFH��DQG�LI�,�VDLG��
1R�
�KH�ZRXOG�SD\�PH�P\�DOORZDQFH��LQ�IXOO����%RRN�����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���=DNDW�GRHV�QRW�KDYH�WR�EH�SDLG�RQ�SURSHUW\�XQWLO�D�\HDU�KDV�HODSVHG�RYHU�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW� ,EQ�6KLKDE�VDLG���7KH�ILUVW�SHUVRQ�WR�GHGXFW�]DNDW�IURP� DOORZDQFHV� ZDV� 0XDZL\D� LEQ� $EL� 6XI\DQ��� �L�H�� WKH� GHGXFWLRQ� EHLQJ� PDGH�DXWRPDWLFDOO\���0DOLN�VDLG���7KH�DJUHHG�VXQQD�ZLWK�XV� LV� WKDW�]DNDW�KDV� WR�EH�SDLG�RQ�WZHQW\�GLQDUV��RI�JROG�FRLQ���LQ�WKH�VDPH�ZD\�DV�LW�KDV�WR�EH�SDLG�RQ�WZR�KXQGUHG�GLUKDPV��RI�VLOYHU����0DOLN�VDLG���7KHUH�LV�QR�]DNDW�WR�SD\�RQ��JROG��WKDW�LV�FOHDUO\�OHVV�WKDQ�WZHQW\�GLQDUV��LQ�ZHLJKW��EXW�LI�LW�LQFUHDVHV�VR�WKDW�E\�WKH�LQFUHDVH�WKH�DPRXQW�UHDFKHV�D�IXOO�WZHQW\�GLQDUV�LQ�ZHLJKW�WKHQ�]DNDW�KDV�WR�EH�SDLG��6LPLODUO\��WKHUH�LV�QR�]DNDW�WR�SD\�RQ��VLOYHU��WKDW�LV�FOHDUO\� OHVV� WKDQ� WZR� KXQGUHG� GLUKDPV� �LQ� ZHLJKW��� EXW� LI� LW� LQFUHDVHV� VR� WKDW� E\� WKH�LQFUHDVH� WKH�DPRXQW� UHDFKHV�D� IXOO� WZR�KXQGUHG�GLUKDPV� LQ�ZHLJKW� WKHQ�]DNDW�KDV� WR�EH�SDLG��,I�LW�SDVVHV�WKH�IXOO�ZHLJKW�WKHQ�,�WKLQN�WKHUH�LV�]DNDW�WR�SD\��ZKHWKHU�LW�EH�GLQDUV�RU�GLUKDPV����L�H��WKH�]DNDW�LV�DVVHVVHG�E\�WKH�ZHLJKW�DQG�QRW�WKH�QXPEHU�RI�WKH�FRLQV���0DOLN� VDLG�� DERXW� D� PDQ� ZKR� KDG� RQH� KXQGUHG� DQG� VL[W\� GLUKDPV� E\� ZHLJKW�� DQG� WKH�H[FKDQJH�UDWH� LQ�KLV� WRZQ�ZDV�HLJKW�GLUKDPV�WR�D�GLQDU��WKDW�KH�GLG�QRW�KDYH�WR�SD\�DQ\�]DNDW��=DNDW�KDG�RQO\�WR�EH�SDLG�RQ�WZHQW\�GLQDUV�RI�JROG�RU�WZR�KXQGUHG�GLUKDPV��0DOLN�VDLG��LQ�WKH�FDVH�RI�D�PDQ�ZKR�DFTXLUHG�ILYH�GLQDUV�IURP�D�WUDQVDFWLRQ�RU�LQ�VRPH�RWKHU�ZD\�ZKLFK� KH� WKHQ� LQYHVWHG� LQ� WUDGH�� WKDW�� DV� VRRQ� DV� LW� LQFUHDVHG� WR� D� ]DNDWDEOH�DPRXQW�DQG�WKHQ�D�\HDU�HODSVHG��KH�KDG�WR�SD\�]DNDW�RQ�LW��HYHQ�LI�WKH�]DNDWDEOH�DPRXQW�ZDV� UHDFKHG� RQH� GD\� EHIRUH� RU� RQH� GD\� DIWHU� WKH� SDVVLQJ� RI� D� \HDU��7KHUH�ZDV� WKHQ� QR�]DNDW�WR�SD\�RQ�LW�IURP�WKH�GD\�WKH�]DNDW�ZDV�WDNHQ�XQWLO�D�\HDU�KDG�HODSVHG�RYHU�LW��0DOLN�VDLG�� LQ� WKH�VLPLODU�FDVH�RI�D�PDQ�ZKR�KDG�LQ�KLV�SRVVHVVLRQ�WHQ�GLQDUV�ZKLFK�KH�LQYHVWHG�LQ�WUDGH�DQG�ZKLFK�UHDFKHG�WZHQW\�GLQDUV�E\�WKH�WLPH�RQH�\HDU�KDG�HODSVHG�RYHU�WKHP��WKDW�KH�SDLG�]DNDW�RQ�WKHP�ULJKW�WKHQ�DQG�GLG�QRW�ZDLW�XQWLO�D�\HDU�KDG�HODSVHG�RYHU�WKHP���FRXQWLQJ��IURP�WKH�GD\�ZKHQ�WKH\�DFWXDOO\�UHDFKHG�WKH�]DNDWDEOH�DPRXQW��7KLV�ZDV�EHFDXVH�D�\HDU�KDG�HODSVHG�RYHU�WKH�RULJLQDO�GLQDUV�DQG�WKHUH�ZHUH�QRZ�WZHQW\�RI�WKHP�LQ�KLV�SRVVHVVLRQ��$IWHU�WKDW�WKHUH�ZDV�QR�]DNDW�WR�SD\�RQ�WKHP�IURP�WKH�GD\�WKH�]DNDW�ZDV�SDLG�XQWLO�DQRWKHU�\HDU�KDG�HODSVHG�RYHU�WKHP��0DOLN�VDLG���:KDW�ZH�DUH�DJUHHG�XSRQ��KHUH�LQ�0DGLQD��UHJDUGLQJ�LQFRPH�IURP�KLULQJ�RXW�VODYHV��UHQW�IURP�SURSHUW\��DQG�WKH�VXPV�UHFHLYHG�ZKHQ�D�VODYH�EX\V�KLV�IUHHGRP��LV�WKDW�QR� ]DNDW� LV� GXH� RQ� DQ\� RI� LW�� ZKHWKHU� JUHDW� RU� VPDOO�� IURP� WKH� GD\� WKH� RZQHU� WDNHV�SRVVHVVLRQ� RI� LW� XQWLO� D� \HDU� KDV� HODSVHG� RYHU� LW� IURP� WKH� GD\� ZKHQ� WKH� RZQHU� WDNHV�SRVVHVVLRQ�RI�LW���0DOLN�VDLG��LQ�WKH�FDVH�RI�JROG�DQG�VLOYHU�ZKLFK�ZDV�VKDUHG�EHWZHHQ�WZR�FR�RZQHUV��WKDW�]DNDW�ZDV�GXH�IURP�DQ\�RQH�ZKRVH�VKDUH�UHDFKHG�WZHQW\�GLQDUV�RI�JROG��RU�WZR�KXQGUHG�GLUKDPV�RI�VLOYHU��DQG�WKDW�QR�]DNDW�ZDV�GXH�IURP�DQ\RQH�ZKRVH�VKDUH�IHOO�VKRUW�RI�WKLV�]DNDWDEOH�DPRXQW��,I�DOO�WKH�VKDUHV�UHDFKHG�WKH�]DNDWDEOH�DPRXQW�DQG�WKH�VKDUHV�ZHUH�QRW�HTXDOO\�GLYLGHG��]DNDW�ZDV� WDNHQ� IURP�HDFK�PDQ�DFFRUGLQJ� WR� WKH�PHDVXUH�RI�KLV�VKDUH��7KLV�DSSOLHG�RQO\�ZKHQ�WKH�VKDUH�RI�HDFK�PDQ�DPRQJ�WKHP�UHDFKHG�WKH�]DNDWDEOH�DPRXQW��EHFDXVH� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� KDG� VDLG���7KHUH�LV�QR�]DNDW�WR�SD\�RQ�OHVV�WKDQ�ILYH�DZDT�RI�VLOYHU���0DOLN�FRPPHQWHG���7KLV�LV�ZKDW�,�SUHIHU�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���
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0DOLN� VDLG�� �:KHQ�D�PDQ�KDV�JROG�DQG�VLOYHU�GLVSHUVHG�DPRQJ�YDULRXV�SHRSOH�KH�PXVW�DGG�LW�DOO�XS�WRJHWKHU�DQG�WKHQ�WDNH�RXW�WKH�]DNDW�GXH�RQ�WKH�WRWDO�VXP���0DOLN�VDLG���1R�]DNDW�LV�GXH�IURP�VRPH�RQH�ZKR�DFTXLUHV�JROG�RU�VLOYHU�XQWLO�D�\HDU�KDV�HODSVHG�RYHU�KLV�DFTXLVLWLRQ�IURP�WKH�GD\�LW�EHFDPH�KLV����6HFWLRQ����7KH�=DNDW�2Q�0LQHV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�IURP�PRUH�WKDQ�RQH�VRXUFH�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVVLJQHG�WKH� PLQHV� RI� DO� 4DEDOL\\D�� ZKLFK� LV� LQ� WKH� GLUHFWLRQ� RI� DO�)XU�� WR� %LODO� LEQ� +DULWK� DO�0D]LQL��DQG�QRWKLQJ�KDV�EHHQ�WDNHQ�IURP�WKHP�XS�WR�WKLV�GD\�H[FHSW�]DNDW��0DOLN�VDLG���,Q�P\�RSLQLRQ��DQG�$OODK�NQRZV�EHVW��QRWKLQJ�LV�WDNHQ�IURP�ZKDW�FRPHV�RXW�RI� PLQHV� XQWLO� ZKDW� FRPHV� RXW� RI� WKHP� UHDFKHV� D� YDOXH� RI� WZHQW\� JROG� GLQDUV� RU WZR�KXQGUHG�VLOYHU�GLUKDPV��:KHQ�LW�UHDFKHV�WKDW�DPRXQW�WKHUH�LV�]DNDW�WR�SD\�RQ�LW�ZKHUH�LW�LV�RQ�WKH�VSRW��=DNDW�LV�OHYLHG�RQ�DQ\WKLQJ�RYHU�WKDW��DFFRUGLQJ�WR�KRZ�PXFK�RI�LW�WKHUH�LV�DV�ORQJ�DV�WKHUH�FRQWLQXHV�WR�EH�D�VXSSO\�IURP�WKH�PLQH��,I�WKH�YHLQ�UXQV�RXW��DQG�WKHQ�DIWHU�D�ZKLOH�PRUH�EHFRPHV�REWDLQDEOH��WKH�QHZ�VXSSO\�LV�GHDOW�ZLWK�LQ�WKH�VDPH�ZD\�DV�WKH�ILUVW��DQG�SD\PHQW�RI�]DNDW�RQ�LW�LV�EHJXQ�RQ�LW�DV�LW�ZDV�EHJXQ�RQ�WKH�ILUVW��0DOLN�VDLG���0LQHV�DUH�GHDOW�ZLWK�OLNH�FURSV��DQG�WKH�VDPH�SURFHGXUH�LV�DSSOLHG�WR�ERWK��=DNDW� LV� GHGXFWHG� IURP� ZKDW� FRPHV� RXW� RI� D� PLQH� RQ� WKH� GD\� LW� FRPHV� RXW�� ZLWKRXW�ZDLWLQJ�IRU�D�\HDU��MXVW�DV�D�WHQWK�LV�WDNHQ�IURP�D�FURS�DW�WKH�WLPH�LW�LV�KDUYHVWHG��ZLWKRXW�ZDLWLQJ�IRU�D�\HDU�WR�HODSVH�RYHU�LW����6HFWLRQ����7KH�=DNDW�RQ�%XULHG�7UHDVXUH��5LND]��%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�DQG�IURP�$EX� 6DODPD� LEQ�$EG� DU�5DKPDQ� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�LV�D�WD[�RI�D�ILIWK�RQ�EXULHG�WUHDVXUH���0DOLN�VDLG���7KH�SRVLWLRQ�ZKLFK�ZH�DUH�DJUHHG�XSRQ��DQG�ZKLFK�,�KDYH�KHDUG�WKH�SHRSOH�RI�NQRZOHGJH�PHQWLRQLQJ��LV�WKDW�ULND]�UHIHUV�WR�WUHDVXUH�ZKLFK�KDV�EHHQ�IRXQG�ZKLFK�ZDV�EXULHG�GXULQJ�WKH�MDKLOL\\D� DV�ORQJ�DV�QHLWKHU�FDSLWDO�LV�UHTXLUHG��QRU�H[SHQVH��JUHDW�ODERXU�RU� LQFRQYHQLHQFH� LQFXUUHG� LQ� UHFRYHULQJ� LW�� ,I� FDSLWDO� LV� UHTXLUHG� RU� JUHDW� ODERXU� LV�LQFXUUHG�� RU� RQ� RQH� RFFDVLRQ� WKH�PDUN� LV� KLW� DQG�RQ� DQRWKHU� LW� LV�PLVVHG�� WKHQ� LW� LV� QRW�ULND]����6HFWLRQ����7KLQJV�RQ�:KLFK�WKHUH�LV�1R�=DNDW��LQ�WKH�:D\�RI�-HZHOOHU\��%LWV�RI�*ROG�DQG�6LOYHU��DQG�$PEHU�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR� ORRN�DIWHU�WKH�RUSKDQHG�GDXJKWHUV�RI�KHU�EURWKHU�LQ�KHU�KRXVH��7KH\�KDG�MHZHOOHU\��ZKLFK�WKH\�ZRUH��DQG�VKH�GLG�QRW�WDNH�]DNDW�IURP�WKLV�MHZHOOHU\�RI�WKHLUV��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� WR� DGRUQ� KLV�GDXJKWHUV� DQG� VODYH�JLUOV�ZLWK� JROG� MHZHOOHU\� DQG� KH� GLG� QRW� WDNH� DQ\� ]DNDW� IURP� WKHLU�MHZHOOHU\��0DOLN�VDLG���$Q\RQH�ZKR�KDV�XQPLQWHG�JROG�RU�VLOYHU��RU�JROG�DQG�VLOYHU�MHZHOOHU\�ZKLFK�LV�QRW�XVHG�IRU�ZHDULQJ��PXVW�SD\�]DNDW�RQ�LW�HYHU\�\HDU��,W�LV�ZHLJKHG�DQG�RQH�IRUWLHWK�LV�
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WDNHQ��XQOHVV� LW� IDOOV�VKRUW�RI� WZHQW\�GLQDUV�RI�JROG�RU�WZR�KXQGUHG�GLUKDPV�RI�VLOYHU��LQ�ZKLFK�FDVH�WKHUH�LV�QR�]DNDW�WR�SD\��=DNDW�LV�SDLG�RQO\�ZKHQ�MHZHOOHU\�LV�NHSW�IRU�SXUSRVHV�RWKHU�WKDQ�ZHDULQJ��%LWV�RI�JROG�DQG�VLOYHU�RU�EURNHQ�MHZHOOHU\�ZKLFK�WKH�RZQHU�LQWHQGV�WR�PHQG�WR�ZHDU�DUH�LQ�WKH�VDPH�SRVLWLRQ�DV�JRRGV�ZKLFK�DUH�ZRUQ�E\�WKHLU�RZQHU�� QR�]DNDW�KDV�WR�EH�SDLG�RQ�WKHP�E\�WKH�RZQHU���0DOLN�VDLG���7KHUH�LV�QR�]DNDW��WR�SD\��RQ�SHDUOV��PXVN�RU�DPEHU����6HFWLRQ����7KH�=DNDW�RQ�WKH�3URSHUW\�RI�2USKDQV�DQG�7UDGLQJ�RQ�WKHLU�%HKDOI�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���7UDGH�ZLWK�WKH�SURSHUW\�RI�RUSKDQV�DQG�WKHQ�LW�ZLOO�QRW�EH�HDWHQ�DZD\�E\�]DNDW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�KLV�IDWKHU�VDLG��

$
LVKD�XVHG�WR�ORRN�DIWHU�PH�DQG�RQH�RI�P\�EURWKHUV�� ZH�ZHUH�RUSKDQV�� LQ�KHU�KRXVH��DQG�VKH�ZRXOG�WDNH�WKH�]DNDW�IURP�RXU�SURSHUW\���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�JLYH�WKH�SURSHUW\�RI�WKH�RUSKDQV�WKDW�ZHUH�LQ�KHU�KRXVH�WR�ZKRHYHU�ZRXOG�XVH�LW�WR�WUDGH�ZLWK�RQ�WKHLU�EHKDOI��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�ERXJKW�VRPH�SURSHUW\�RQ�EHKDOI�RI�KLV� EURWKHU
V� VRQV� ZKR� ZHUH� RUSKDQV� LQ� KLV� KRXVH�� DQG� WKDW� WKDW� SURSHUW\� ZDV� VROG�DIWHUZDUGV�IRU�D�JUHDW�GHDO�RI�SURILW��0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� XVLQJ� WKH� SURSHUW\� RI� RUSKDQV� WR� WUDGH�ZLWK� RQ� WKHLU�EHKDOI�LI�WKH�RQH�LQ�FKDUJH�RI�WKHP�KDV�SHUPLVVLRQ��)XUWKHUPRUH��,�GR�QRW�WKLQN�WKDW�KH�LV�XQGHU�DQ\�OLDELOLW\����6HFWLRQ����7KH�=DNDW�RQ�,QKHULWDQFH�%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH� WKDW�0DOLN�VDLG���,�FRQVLGHU� WKDW� LI�D�PDQ�GLHV�DQG�KH�KDV�QRW�SDLG�]DNDW�RQ�KLV�SURSHUW\�� WKHQ�]DNDW� LV� WDNHQ�IURP�WKH�WKLUG�RI�KLV�SURSHUW\��IURP�ZKLFK�KH�FDQ�PDNH� EHTXHVWV��� DQG� WKH� WKLUG� LV� QRW� H[FHHGHG� DQG� WKH� ]DNDW� LV� JLYHQ� SULRULW\� RYHU�EHTXHVWV��,Q�P\�RSLQLRQ�LW�LV�WKH�VDPH�DV�LI�KH�KDG�D�GHEW��ZKLFK�LV�ZK\�,�WKLQN�LW�VKRXOG�EH�JLYHQ�SULRULW\�RYHU�EHTXHVWV���0DOLN�FRQWLQXHG���7KLV�DSSOLHV�LI�WKH�GHFHDVHG�KDV�DVNHG�IRU�WKH�]DNDW�WR�EH�GHGXFWHG��,I�WKH�GHFHDVHG�KDV�QRW�DVNHG�IRU�LW�WR�EH�GHGXFWHG�EXW�KLV�IDPLO\�GR�VR�WKHQ�WKDW�LV�JRRG��EXW�LW�LV�QRW�ELQGLQJ�XSRQ�WKHP�LI�WKH\�GR�QRW�GR�LW���0DOLN�FRQWLQXHG���7KH�VXQQD�ZKLFK�ZH�DUH�DOO�DJUHHG�XSRQ�LV�WKDW�]DNDW�LV�QRW�GXH�IURP�VRPHRQH�ZKR�LQKHULWV�D�GHEW��L�H��ZHDOWK�WKDW�ZDV�RZHG�WR�WKH�GHFHDVHG���RU�JRRGV��RU�D�KRXVH�� RU� D�PDOH� RU� IHPDOH� VODYH�� XQWLO� D� \HDU� KDV� HODSVHG� RYHU� WKH� SULFH� UHDOLVHG� IURP�ZKDWHYHU�KH�VHOOV��L�H��VODYHV�RU�D�KRXVH��ZKLFK�DUH�QRW�]DNDWDEOH��RU�RYHU�WKH�ZHDOWK�KH�LQKHULWV� IURP�WKH�GD\�KH�VROG�WKH�WKLQJV��RU�WRRN�SRVVHVVLRQ�RI�WKHP���0DOLN�VDLG���7KH�VXQQD�ZLWK�XV� LV� WKDW�]DNDW�GRHV�QRW�KDYH� WR�EH�SDLG�RQ�ZHDOWK�WKDW� LV�LQKHULWHG�XQWLO�D�\HDU�KDV�HODSVHG�RYHU�LW����6HFWLRQ����7KH�=DNDW�RQ�'HEWV�%RRN�����1XPEHU����������
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<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�DV�6D
LE� LEQ�<D]LG� WKDW�8WKPDQ�LEQ�$IIDQ�XVHG�WR�VD\���7KLV�LV�WKH�PRQWK�IRU�\RX�WR�SD\�\RXU�]DNDW��,I�\RX�KDYH�DQ\�GHEWV�WKHQ�SD\�WKHP�RII�VR�WKDW�\RX�FDQ�VRUW�RXW�\RXU�ZHDOWK�DQG�WDNH�WKH�]DNDW�IURP�LW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$\\XE�LEQ�$EL�7DPLPD�DV�6DNKWD\DQL�WKDW�8PDU�LEQ� $EG� DO�$]L]�� ZKHQ� ZULWLQJ� DERXW� ZHDOWK� WKDW� RQH� RI� KLV� JRYHUQRUV� KDG� FROOHFWHG�XQMXVWO\��RUGHUHG�LW�WR�EH�UHWXUQHG�WR�LWV�RZQHU�DQG�]DNDW�WR�EH�WDNHQ�IURP�LW�IRU�WKH�\HDUV�WKDW�KDG�SDVVHG��7KHQ�VKRUWO\�DIWHUZDUGV�KH� UHYLVHG�KLV�RUGHU�ZLWK�D�PHVVDJH�WKDW�]DNDW�VKRXOG�RQO\�EH�WDNHQ�IURP�LW�RQFH��VLQFH�LW�ZDV�QRW�ZHDOWK�LQ�KDQG��%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<D]LG� LEQ�.KXVD\ID� WKDW�KH�KDG�DVNHG�6XOD\PDQ�LEQ�<DVDU�ZKHWKHU�]DNDW�ZDV�GXH�IURP�D�PDQ�ZKR�KDG�ZHDOWK� LQ�KDQG�EXW�DOVR�RZHG�D�GHEW�IRU�WKH�VDPH�DPRXQW��DQG�KH�UHSOLHG���1R���0DOLN�VDLG���7KH�SRVLWLRQ�WKDW�ZH�DUH�DJUHHG�XSRQ�FRQFHUQLQJ�D�GHEW�LV�WKDW�WKH�OHQGHU RI�LW�GRHV�QRW�SD\�]DNDW�RQ�LW�XQWLO�KH�JHWV� LW�EDFN��(YHQ�LI� LW�VWD\V�ZLWK�WKH�ERUURZHU�IRU�D�QXPEHU�RI�\HDUV�EHIRUH�WKH�OHQGHU�FROOHFWV�LW��WKH�OHQGHU�RQO\�KDV�WR�SD\�]DNDW�RQ�LW�RQFH��,I�KH�FROOHFWV�DQ�DPRXQW�RI�WKH�GHEW�ZKLFK�LV�QRW�]DNDWDEOH��DQG�KDV RWKHU�ZHDOWK�ZKLFK�LV�]DNDWDEOH��WKHQ�ZKDW�KH�KDV�FROOHFWHG�RI�WKH�GHEW�LV�DGGHG�WR�WKH�UHVW�RI�KLV�ZHDOWK�DQG�KH�SD\V�]DNDW�RQ�WKH�WRWDO�VXP���0DOLN�FRQWLQXHG���,I�KH�KDV�QR�UHDG\�PRQH\�RWKHU�WKDQ�WKDW�ZKLFK�KH�KDV�FROOHFWHG�IURP�KLV�GHEW��DQG� WKDW�GRHV QRW� UHDFK�D�]DNDWDEOH�DPRXQW�� WKHQ�KH�GRHV�QRW�KDYH� WR�SD\�DQ\�]DNDW��+H�PXVW��KRZHYHU��NHHS�D�UHFRUG�RI�WKH�DPRXQW�WKDW�KH�KDV�FROOHFWHG�DQG�LI��ODWHU��KH�FROOHFWV�DQRWKHU�DPRXQW�ZKLFK��ZKHQ�DGGHG� WR�ZKDW�KH�KDV�DOUHDG\�FROOHFWHG��EULQJV�]DNDW�LQWR�HIIHFW��WKHQ�KH�KDV�WR�SD\�]DNDW�RQ�LW���0DOLN� FRQWLQXHG�� �=DNDW� LV� GXH� RQ� WKLV� ILUVW� DPRXQW�� WRJHWKHU�ZLWK�ZKDW� KH� KDV� IXUWKHU�FROOHFWHG�RI� WKH�GHEW�RZHG�WR�KLP��UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�KH�KDV�XVHG�XS�ZKDW�KH�ILUVW� FROOHFWHG�� ,I� ZKDW� KH� WDNHV� EDFN� UHDFKHV� WZHQW\� GLQDUV� RI� JROG�� RU� WZR� KXQGUHG�GLUKDPV�RI�VLOYHU�KH�SD\V�]DNDW�RQ�LW��+H�SD\V�]DNDW�RQ�DQ\WKLQJ�HOVH�KH�WDNHV�EDFN�DIWH�UWKDW��ZKHWKHU�LW�EH�D�ODUJH�RU�VPDOO�DPRXQW��DFFRUGLQJ�WR�WKH�DPRXQW���0DOLN�VDLG���:KDW�VKRZV�WKDW�]DNDW�LV�RQO\�WDNHQ�RQFH�IURP�D�GHEW�ZKLFK�LV�RXW�RI�KDQG�IRU� VRPH� \HDUV� EHIRUH� LW� LV� UHFRYHUHG� LV� WKDW� LI� JRRGV� UHPDLQ� ZLWK� D� PDQ� IRU� WUDGLQJ�SXUSRVHV� IRU� VRPH�\HDUV� EHIRUH� KH� VHOOV� WKHP�� KH� RQO\� KDV� WR� SD\� ]DNDW� RQ� WKHLU� SULFHV�RQFH��7KLV�LV�EHFDXVH�WKH�RQH�ZKR�LV�RZHG�WKH�GHEW� RU�RZQV�WKH�JRRGV��VKRXOG�QRW�KDYH�WR�WDNH�WKH�]DNDW�RQ�WKH�GHEW��RU�WKH�JRRGV��IURP�DQ\WKLQJ�HOVH��VLQFH�WKH�]DNDW�RQ�DQ\WKLQJ�LV�RQO\�WDNHQ�IURP�WKH�WKLQJ�LWVHOI��DQG�QRW�IURP�DQ\WKLQJ�HOVH���0DOLN�VDLG���2XU�SRVLWLRQ�UHJDUGLQJ�VRPH�RQHZKR�RZHV�D�GHEW� DQG�KDV�JRRGV�ZKLFK�DUH�ZRUWK� HQRXJK� WR� SD\� RII� WKH� GHEW�� DQG� DOVR� KDV� DQ� DPRXQW� RI� UHDG\� PRQH\� ZKLFK� LV�]DNDWDEOH��LV�WKDW�KH�SD\V�WKH�]DNDW�RQ�WKH�UHDG\�PRQH\�ZKLFK�KH�KDV�WR�KDQG��,I��KRZHYHU��KH�RQO\�KDV�HQRXJK�JRRGV�DQG�UHDG\�PRQH\�WR�SD\�RII�WKH�GHEW��WKHQ�KH�GRHV�QRW�KDYH�WR�SD\�DQ\�]DNDW��%XW� LI� WKH� UHDG\�PRQH\�WKDW�KH�KDV�UHDFKHV�D�]DNDWDEOH�DPRXQW�RYHU�DQG�DERYH�WKH�DPRXQW�RI�WKH�GHEW�WKDW�KH�RZHV��WKHQ�KH�PXVW�SD\�]DNDW�RQ�LW����6HFWLRQ����7KH�=DNDW�RQ�0HUFKDQGLVH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�=XUD\T�LEQ�+D\\DQ��ZKR�ZDV�LQ� FKDUJH� RI� (J\SW� LQ� WKH� WLPH� RI� DO�:DOLG�� 6XOD\PDQ�� DQG� 8PDU� LEQ� $EG� DO�
$]L]��
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PHQWLRQHG� WKDW�8PDU� LEQ�$EG� DO�$]L]� KDG�ZULWWHQ� WR�KLP� VD\LQJ�� �$VVHVV� WKH�PXVOLPV�WKDW� \RX� FRPH� DFURVV� DQG� WDNH� IURP� ZKDW� LV� DSSDUHQW� RI� WKHLU� ZHDOWK� DQG� ZKDWHYHU�PHUFKDQGLVH�LV�LQ�WKHLU�FKDUJH��RQH�GLQDU�IRU�HYHU\�IRUW\�GLQDUV��DQG�WKH�VDPH�SURSRUWLRQ�IURP�ZKDW�LV�OHVV�WKDQ�WKDW�GRZQ�WR�WZHQW\�GLQDUV��DQG�LI�WKH�DPRXQW�IDOOV�VKRUW�RI�WKDW�E\�RQH�WKLUG�RI�D�GLQDU�WKHQ�OHDYH�LW�DQG�GR�QRW�WDNH�DQ\WKLQJ�IURP�LW��$V�IRU�WKH�SHRSOH�RI�WKH�%RRN�WKDW�\RX�FRPH�DFURVV��WDNH�IURP�WKH�PHUFKDQGLVH�LQ�WKHLU�FKDUJH�RQH�GLQDU�IRU�HYHU\�WZHQW\�GLQDUV��DQG�WKH�VDPH�SURSRUWLRQ�IURP�ZKDW�LV�OHVV�WKDQ�WKDW�GRZQ�WR�WHQ GLQDUV��DQG�LI�WKH�DPRXQW�IDOOV�VKRUW�E\�RQH�WKLUG�RI�D�GLQDU�OHDYH�LW�DQG�GR�QRW�WDNH�DQ\WKLQJ�IURP�LW��*LYH�WKHP�D�UHFHLSW�IRU�ZKDW�\RX�KDYH�WDNHQ�I�URP�WKHP�XQWLO�WKH�VDPH�WLPH�QH[W�\HDU���0DOLN� VDLG�� �7KH� SRVLWLRQ� DPRQJ� XV� �LQ� 0DGLQD�� FRQFHUQLQJ� JRRGV� ZKLFK� DUH� EHLQJ�PDQDJHG� IRU� WUDGLQJ�SXUSRVHV� LV� WKDW� LI� D�PDQ�SD\V� ]DNDW� RQ�KLV�ZHDOWK�� DQG� WKHQ�EX\V�JRRGV�ZLWK� LW��ZKHWKHU� FORWK�� VODYHV�RU� VRPHWKLQJ� VLPLODU�� DQG� WKHQ� VHOOV� WKHP�EHIRUH� D�\HDU�KDV�HODSVHG�RYHU�WKHP��KH�GRHV�QRW�SD\�]DNDW�RQ�WKDW�ZHDOWK XQWLO�D�\HDU�HODSVHV�RYHU�LW�IURP�WKH�GD\�KH�SDLG�]DNDW�RQ�LW��+H�GRHV�QRW�KDYH�WR�SD\�]DNDW�RQ�DQ\�RI�WKH�JRRGV�LI�KH�GRHV�QRW�VHOO�WKHP�IRU�VRPH�\HDUV��DQG�HYHQ�LI�KH�NHHSV�WKHP�IRU�D�YHU\�ORQJ�WLPH�KH�VWLOO�RQO\�KDV�WR�SD\�]DNDW�RQ�WKHP�RQFH�ZKHQ�KH�VHOOV�WKHP���0DOLN� VDLG�� �7KH� SRVLWLRQ� DPRQJ� XV� FRQFHUQLQJ� D�PDQ�ZKR� XVHV� JROG� RU� VLOYHU� WR� EX\�ZKHDW��GDWHV��RU�ZKDWHYHU��IRU�WUDGLQJ�SXUSRVHV�DQG�NHHSV�LW�XQWLO�D�\HDU�KDV�HODSVHG�RYHU�LW�DQG�WKHQ�VHOOV�LW��LV�WKDW�KH�RQO\�KDV�WR�SD\�]DNDW�RQ�LW�LI�DQG�ZKHQ�KH�VHOOV�LW��LI�WKH�SULFH�UHDFKHV�D�]DNDWDEOH�DPRXQW��7KLV�LV�WKHUHIRUH�QRW�WKH�VDPH�DV�WKH�KDUYHVW�FURSV�WKDW�D�PDQ�UHDSV�IURP�KLV�ODQG��RU�WKH�GDWHV�WKDW�KH�KDUYHVWV�IURP�KLV�SDOPV���0DOLN�VDLG���$�PDQ�ZKR�KDV�ZHDOWK�ZKLFK�KH�LQYHVWV�LQ�WUDGH��EXW�ZKLFK�GRHV�QRW�UHDOLVH�D�]DNDWDEOH�SURILW�IRU�KLP��IL[HV�D�PRQWK�LQ�WKH�\HDU�ZKHQ�KH�WDNHV�VWRFN�RI�ZKDW�JRRGV�KH�KDV�IRU�WUDGLQJ��DQG�FRXQWV�WKH�JROG�DQG�VLOYHU�WKDW�KH�KDV�LQ�UHDG\�PRQH\��DQG�LI�DOO�RI�LW�FRPHV�WR�D�]DNDWDEOH�DPRXQW�KH�SD\V�]DNDW�RQ�LW���0DOLN� VDLG�� �7KH�SRVLWLRQ� LV� WKH�VDPH�IRU�PXVOLPV�ZKR� WUDGH�DQG�PXVOLPV�ZKR�GR�QRW��7KH\�RQO\�KDYH�WR�SD\�]DNDW�RQFH�LQ�DQ\�RQH�\HDU��ZKHWKHU�WKH\�WUDGH�LQ�WKDW�\HDU�RU�QRW����6HFWLRQ�����:HDOWK�ZKLFK�KDV�EHHQ�+LGGHQ�$ZD\��.DQ]��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� $EGXOODK� LEQ� 'LQDU� VDLG�� �,� KHDUG� $EGXOODK� LEQ�8PDU�EHLQJ�DVNHG�ZKDW�NDQ]�ZDV�DQG�KH�VDLG�� 
,W�LV�ZHDOWK�RQ�ZKLFK�]DNDW�KDV�QRW�EHHQ�SDLG�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ 'LQDU�IURP�$EX
V�6DOLK�DV�6DPPDQ�WKDW�$EX�+XUD\UD�XVHG�WR�VD\���$Q\RQH�ZKR�KDV�ZHDOWK�RQ�ZKLFK�KH�KDV�QRW�SDLG�]DNDW�ZLOO��RQ�WKH�GD\�RI�ULVLQJ��ILQG�KLV�ZHDOWK�PDGH�WR�UHVHPEOH�D�ZKLWHKHDGHG�VHUSHQW�ZLWK�D�VDF�RI�YHQRP�LQ�HDFK�FKHHN�ZKLFK�ZLOO�VHHN�KLP�RXW�XQWLO�LW�KDV�KLP�LQ�LWV�SRZHU��VD\LQJ��
,�DP�WKH�ZHDOWK�WKDW�\RX�KDG�KLGGHQ�DZD\�
����6HFWLRQ�����7KH�=DNDW�RQ�/LYHVWRFN�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�UHDG�ZKDW�8PDU�LEQ�DO�.KDWWDE�KDG�ZULWWHQ�DERXW�]DNDW��DQG�LQ�LW�KH�IRXQG���,Q�WKH�QDPH�RI�$OODK��WKH�0HUFLIXO��WKH�RPSDVVLRQDWH���7KH�%RRN�RI�=DNDW��2Q�WZHQW\�IRXU�FDPHOV�RU�OHVV�]DNDW�LV�SDLG�ZLWK�VKHHS��RQH�HZH�IRU�HYHU\�ILYH�FDPHOV��
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2Q�DQ\WKLQJ�DERYH� WKDW��XS� WR� WKLUW\�ILYH�FDPHOV��D�VKH�FDPHO� LQ� LWV�VHFRQG \HDU��DQG�� LI�WKHUH�LV�QR�VKH�FDPHO�LQ�LWV�VHFRQG�\HDU��D�PDOH�FDPHO�LQ�LWV�WKLUG�\HDU��2Q�DQ\WKLQJ�DERYH�WKDW��XS�WR�IRUW\�ILYH�FDPHOV��D�VKH�FDPHO�LQ�LWV�WKLUG�\HDU��2Q�DQ\WKLQJ�DERYH�WKDW��XS�WR�VL[W\�FDPHOV��D�VKH�FDPHO�LQ�LWV�IRXUWK�\HDU�WKDW�LV�UHDG\�WR�EH�VLUHG��2Q�DQ\WKLQJ�DERYH�WKDW��XS�WR�VHYHQW\�ILYH�FDPHOV��D�VKH�FDPHO�LQ�LWV�ILIWK�\HDU��2Q�DQ\WKLQJ�DERYH�WKDW��XS�WR�QLQHW\�FDPHOV��WZR�VKH�FDPHOV�LQ�WKHLU�WKLUG�\HDU��2Q�DQ\WKLQJ�DERYH� WKDW��XS� WR�RQH�KXQGUHG�DQG� WZHQW\�FDPHOV�� WZR�VKH�FDPHOV� LQ� WKHLU�IRXUWK�\HDU�WKDW�DUH�UHDG\�WR�EH�VLUHG��2Q�DQ\�QXPEHU�RI�FDPHOV�DERYH�WKDW��IRU�HYHU\�IRUW\�FDPHOV��D�VKH�FDPHO�LQ�LWV�WKLUG�\HDU��DQG�IRU�HYHU\�ILIW\��D�VKH�FDPHO�LQ�LWV�IRXUWK�\HDU��2Q�JUD]LQJ�VKHHS�DQG�JRDWV��LI�WKH\�FRPH�WR�IRUW\�RU�PRUH� XS�WR�RQH�KXQGUHG�DQG�WZHQW\�KHDG��RQH�HZH��2Q�DQ\WKLQJ�DERYH�WKDW��XS�WR�WZR�KXQGUHG�KHDG��WZR�HZHV��2Q�DQ\WKLQJ�DERYH�WKDW��XS�WR�WKUHH�KXQGUHG��WKUHH�HZHV��2Q�DQ\WKLQJ�DERYH�WKDW��IRU�HYHU\�KXQGUHG��RQH�HZH��$�UDP�VKRXOG�QRW�EH�WDNHQ�IRU�]DNDW��QRU DQ�ROG�RU�DQ�LQMXUHG�HZH��H[FHSW�DV�WKH�]DNDW�FROOHFWRU�WKLQNV�ILW��7KRVH� VHSDUDWHG� VKRXOG� QRW� EH� JDWKHUHG� WRJHWKHU�QRU� VKRXOG� WKRVH�JDWKHUHG� WRJHWKHU�EH�VHSDUDWHG�LQ�RUGHU�WR�DYRLG�SD\LQJ�]DNDW��:KDWHYHU�EHORQJV�WR�WZR�DVVRFLDWHV�LV�VHWWOHG�EHWZHHQ�WKHP�SURSRUWLRQDWHO\��2Q�VLOYHU��LI�LW�UHDFKHV�ILYH�DZDT��WZR�KXQGUHG�GLUKDPV���RQH�IRUWLHWK�LV�SDLG����6HFWLRQ�����7KH�=DNDW�RQ�&DWWOH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+XPD\G�LEQ�4D\V�DO�0DNNL�IURP�7DZXV�DO�<DPDQL�WKDW�IURP�WKLUW\�FRZV��0XD]K�LEQ�-DEDO� WRRN�RQH�FRZ�LQ�LWV�VHFRQG�\HDU��DQG�IURP�IRUW\�FRZV��RQH�FRZ�LQ� LWV� WKLUG�RU�IRXUWK�\HDU��DQG�ZKHQ�OHVV� WKDQ�WKDW��L�H�� WKLUW\�FRZV��ZDV�EURXJKW� WR�KLP�KH�UHIXVHG�WR� WDNH�DQ\WKLQJ�IURP�LW��+H�VDLG���,�KDYH�QRW�KHDUG�DQ\WKLQJ�DERXW�LW�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��:KHQ�,�PHHW�KLP�� ,�ZLOO�DVN�KLP���%XW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLHG�EHIRUH�0XD]K�LEQ�-DEDO�UHWXUQHG��<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�EHVW WKDW�,�KDYH�KHDUG�DERXW�VRPH�RQH�ZKR�KDV�VKHHS�RU�JRDWV�ZLWK�WZR�RU�PRUH�VKHSKHUGV�LQ�GLIIHUHQW�SODFHV�LV�WKDW�WKH\�DUH�DGGHG�WRJHWKHU�DQG�WKH�RZQHU�WKHQ�SD\V�WKH�]DNDW�RQ�WKHP��7KLV�LV�WKH�VDPH�VLWXDWLRQ�DV�D�PDQ�ZKR�KDV�JROG�DQG� VLOYHU� VFDWWHUHG� LQ� WKH� KDQGV� RI� YDULRXV� SHRSOH�� +H� PXVW� DGG� LW� DOO� X� S� DQG� SD\�ZKDWHYHU�]DNDW�WKHUH�LV�WR�SD\�RQ�WKH�VXP�WRWDO���<DK\D�VDLG� WKDW�0DOLN�VDLG��DERXW�D�PDQ�ZKR�KDG�ERWK�VKHHS�DQG�JRDWV�� WKDW� WKH\�ZHUH�DGGHG� XS� WRJHWKHU� IRU� WKH� ]DNDW� WR� EH� DVVHVVHG�� DQG� LI� EHWZHHQ� WKHP� WKH\� FDPH� WR� D�QXPEHU� RQ� ZKLFK� ]DNDW� ZDV� GXH�� KH� SDLG� ]DNDW� RQ� WKHP��0DOLN� DGGHG�� �7KH\� DUH� DOO�FRQVLGHUHG� DV� VKHHS�� DQG� LQ�8PDU� LEQ� DO�.KDWWDE
V� ERRN� LW� VD\V�� 
2Q�JUD]LQJ� VKHHS� DQG�JRDWV��LI�WKH\�FRPH�WR�IRUW\�RU�PRUH��RQH�HZH�
���0DOLN�VDLG���,I�WKHUH�DUH�PRUH�VKHHS�WKDQ�JRDWV�DQG�WKHLU�RZQHU�RQO\�KDV�WR�SD\�RQH�HZH��WKH�]DNDW�FROOHFWRU� WDNHV�WKH�HZH�IURP�WKH�VKHHS��,I� WKHUH�DUH�PRUH�JRDWV� WKDQ�VKHHS��KH�WDNHV�LW�IURP�WKH�JRDWV��,I�WKHUH�LV�DQ�HTXDO�QXPEHU�RI�VKHHS�DQG�JRDWV��KH�WDNHV�WKH�HZH�IURP�ZKLFKHYHU�NLQG�KH�ZLVKHV���



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

<DK\D�VDLG�WKDW�0DOLN�VDLG���6LPLODUO\��$UDELDQ�FDPHOV�DQG�%DFWULDQ�FDPHOV�DUH�DGGHG�XS�WRJHWKHU�LQ�RUGHU�WR�DVVHVV�WKH�]DNDW�WKDW�WKH�RZQHU�KDV�WR�SD\��7KH\�DUH�DOO�FRQVLGHUHG�DV�FDPHOV�� ,I� WKHUH�DUH�PRUH�$UDELDQ�FDPHOV� WKDQ�%DFWULDQV�DQG� WKH�RZQHU�RQO\�KDV�WR�SD\�RQH�FDPHO��WKH�]DNDW�FROOHFWRU�WDNHV�LW�IURP�WKH�$UDELDQ�RQHV��,I��KRZHYHU��WKHUH�DUH�PRUH�%DFWULDQ�FDPHOV�KH�WDNHV�LW�IURP�WKRVH��,I�WKHUH�LV�DQ�HTXDO�QXPEHU�RI�ERWK��KH�WDNHV�WKH�FDPHO�IURP�ZKLFKHYHU�NLQG�KH�ZLVKHV���0DOLN� VDLG�� �6LPLODUO\�� FRZV� DQG� ZDWHU� EXIIDORHV� DUH� DGGHG� XS� WRJHWKHU� DQG� DUH� DOO�FRQVLGHUHG�DV�FDWWOH��,I�WKHUH�DUH�PRUH�FRZV�WKDQ�ZDWHU�EXIIDOR�DQG�WKH�RZQHU�RQO\�KDV�WR�SD\�RQH�FRZ��WKH�]DNDW�FROOHFWRU�WDNHV�LW�IURP�WKH�FRZV��,I�WKHUH�DUH�PRUH�ZDWHU�EXIIDOR��KH� WDNHV� LW� IURP� WKHP�� ,I� WKHUH� LV� DQ� HTXDO� QXPEHU� RI� ERWK�� KH� WDNHV� WKH� FRZ� IURP�ZKLFKHYHU�NLQG�KH�ZLVKHV��6R�LI�]DNDW�LV�QHFHVVDU\��LW�LV�DVVHVVHG�WDNLQJ�ERWK�NLQGV�DV�RQH�JURXS���<DK\D�VDLG�WKDW�0DOLN�VDLG���1R�]DNDW�LV�GXH�IURP�DQ\RQH�ZKR�FRPHV LQWR�SRVVHVVLRQ�RI�OLYHVWRFN��ZKHWKHU�FDPHOV�RU�FDWWOH�RU�VKHHS�DQG�JRDWV��XQWLO�D�\HDU�KDV�HODSVHG�RYHU�WKHP�IURP� WKH� GD\� KH� DFTXLUHG� WKHP�� XQOHVV� KH� DOUHDG\� KDG� LQ� KLV� SRVVHVVLRQ� D� QLVDE� RI�OLYHVWRFN���7KH�QLVDE�LV�WKH�PLQLPXP�DPRXQW�RQ�ZKLFK�]DNDW�KDV�WR�EH�SDLG��HLWKHU�ILYH�KHDG�RI�FDPHOV��RU�WKLUW\�FDWWOH��RU�IRUW\�VKHHS�DQG�JRDWV���,I�KH�DOUHDG\�KDG�ILYH�KHDG�RI�FDPHOV��RU�WKLUW\�FDWWOH��RU�IRUW\�VKHHS�DQG�JRDWV��DQG�KH�WKHQ�DFTXLUHG�DGGLWLRQDO�FDPHOV��RU�FDWWOH��RU�VKHHS�DQG�JRDWV��HLWKHU�E\�WUDGH��RU�JLIW��RU�LQKHULWDQFH��KH�PXVW�SD\�]DNDW�RQ�WKHP� ZKHQ� KH� SD\V� WKH� ]DNDW� RQ� WKH� OLYHVWRFN� KH� DOUHDG\� KDV�� HYHQ� LI� D� \HDU� KDV� QRW�HODSVHG�RYHU�WKH�DFTXLVLWLRQ��$QG�HYHQ�LI�WKH�DGGLWLRQDO�OLYHVWRFN�WKDW�KH�DFTXLUHG�KDV�KDG�]DNDW�WDNHQ�IURP�LW�WKH�GD\�EHIRUH KH�ERXJKW�LW��RU�WKH�GD\�EHIRUH�KH�LQKHULWHG�LW��KH�PXVW�VWLOO�SD\�WKH�]DNDW�RQ�LW�ZKHQ�KH�SD\V�WKH�]DNDW�RQ�WKH�OLYHVWRFN�KH�DOUHDG\�KDV���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KLV�LV�WKH�VDPH�VLWXDWLRQ�DV�VRPH�RQH�ZKR�KDV�VRPH�VLOYHU�RQ�ZKLFK�KH�SD\V�WKH�]DNDW DQG�WKHQ�XVHV�WR�EX\�VRPH�JRRGV�ZLWK�IURP�VRPHERG\�HOVH��+H�WKHQ�KDV�WR�SD\�]DNDW�RQ�WKRVH�JRRGV�ZKHQ�KH�VHOOV�WKHP��,W�FRXOG�EH�WKDW�RQH�PDQ�ZLOO�KDYH�WR�SD\�]DNDW�RQ�WKHP�RQH�GD\��DQG�E\�WKH�IROORZLQJ�GD\�WKH�RWKHU�PDQ�ZLOO�DOVR�KDYH�WR�SD\���0DOLN� VDLG�� LQ� WKH� FDVH� RI� D� PDQ� ZKR� KDG� VKHHS� DQG� JRDWV� ZKLFK� GLG� QRW� UHDFK� WKH�]DNDWDEOH�DPRXQW��DQG�ZKR�WKHQ�ERXJKW�RU� LQKHULWHG�DQ�DGGLWLRQDO�QXPEHU�RI�VKHHS�DQG�JRDWV�ZHOO�DERYH�WKH�]DNDWDEOH�DPRXQW��WKDW�KH�GLG�QRW�KDYH�WR�SD\�]DNDW�RQ�DOO�KLV�VKHHS�DQG�JRDWV XQWLO�D�\HDU�KDG�HODSVHG�RYHU�WKHP�IURP�WKH�GD\�KH�DFTXLUHG�WKH�QHZ�DQLPDOV��ZKHWKHU�KH�ERXJKW�WKHP�RU�LQKHULWHG�WKHP�7KLV�ZDV�EHFDXVH�QRQH�RI�WKH�OLYHVWRFN�WKDW�D�PDQ�KDG��ZKHWKHU�LW�EH�FDPHOV��RU�FDWWOH��RU�VKHHS�DQG�JRDWV��ZDV�FRXQWHG�DV�D�QLVDE�XQWLO�WKHUH�ZDV�HQRXJK�RI�DQ\�RQH�NLQG�IRU�KLP�WR�KDYH�WR�SD\�]DNDW�RQ�LW��7KLV�ZDV�WKH�QLVDE�ZKLFK� LV� XVHG� IRU� DVVHVVLQJ� WKH� ]DNDW� RQ� ZKDW� WKH� RZQHU� KDG� DGGLWLRQDOO\� DFTXLUHG��ZKHWKHU�LW�ZHUH�D�ODUJH�RU�VPDOO�DPRXQW�RI�OLYHVWRFN��0DOLN�VDLG���,I�D�PDQ�KDV�HQRXJK�FDPHOV��RU�FDWWOH��RU�VKHHS�DQG�JRDWV��IRU�KLP�WR�KDYH�WR�SD\�]DNDW�RQ�HDFK�NLQG��DQG�WKHQ�KH�DFTXLUHV�DQRWKHU�FDPHO��RU�FRZ��RU�VKHHS��RU�JRDW��LW�PXVW�EH�LQFOXGHG�ZLWK�WKH�UHVW�RI�KLV�DQLPDOV�ZKHQ�KH�SD\V�]DNDW�RQ�WKHP���<DK\D� VDLG� WKDW� 0DOLN� VDLG�� �7KLV� LV� ZKDW� ,� OLNH� PRVW� RXW� RI� ZKDW� ,� KHDUG� DERXW� WKH�PDWWHU���0DOLN� VDLG�� LQ� WKH�FDVH�RI�D�PDQ�ZKR�GRHV�QRW�KDYH� WKH�DQLPDO� UHTXLUHG�RI�KLP�IRU� WKH�]DNDW�� �,I� LW� LV� D� WZR�\HDU�ROG� VKH�FDPHO� WKDW� KH� GRHV� QRW� KDYH�� D� WKUHH�\HDU�ROG� PDOH�FDPHO�LV�WDNHQ�LQVWHDG��,I�LW�LV�D�WKUHH� RU�IRXU� RU�ILYH�\HDU�ROG�VKH�FDPHO�WKDW�KH�GRHV�QRW�
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KDYH��WKHQ�KH�PXVW�EX\�WKH�UHTXLUHG�DQLPDO�VR�WKDW�KH�JLYHV�WKH�FROOHFWRU�ZKDW�LV�GXH��,�GR�QRW�OLNH�LW�LI�WKH�RZQHU�JLYHV�WKH�FROOHFWRU�WKH�HTXLYDOHQW�YDOXH���0DOLN� VDLG�� DERXW� FDPHOV� XVHG� IRU� FDUU\LQJ� ZDWHU�� DQG� FDWWOH� XVHG� IRU� ZRUNLQJ� ZDWHU�ZKHHOV�RU�SORXJKLQJ���,Q�P\�RSLQLRQ�VXFK�DQLPDOV�DUH�LQFOXGHG�ZKHQ�DVVHVVLQJ�]DNDW����6HFWLRQ�����7KH�=DNDW�RI�$VVRFLDWHV�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VDLG��FRQFHUQLQJ�WZR�DVVRFLDWHV���,I�WKH\�VKDUH�RQH�KHUGVPDQ��RQH�PDOH�DQLPDO��RQH�SDVWXUH�DQG�RQH�ZDWHULQJ�SODFH�WKHQ�WKH�WZR�PHQ�DUH�DVVRFLDWHV��DV�ORQJ�DV� HDFK� RQH� RI� WKHP� NQRZV� KLV� RZQ� SURSHUW\� IURP� WKDW� RI� KLV� FRPSDQLRQ� ,I� VRPHRQH�FDQQRW�WHOO�KLV�SURSHUW\�DSDUW�IURP�WKDW�RI�KLV�IHOORZ��KH�LV�QRW�DQ�DVVRFLDWH��EXW�UDWKHU��D�FR�RZQHU���0DOLN�VDLG���,W�LV�QRW�REOLJDWRU\�IRU�ERWK�DVVRFLDWHV�WR�SD\�]DNDW�XQOHVV�ERWK�RI�WKHP�KDYH�D�]DNDWDEOH�DPRXQW��RI�OLYHVWRFN���,I��IRU�LQVWDQFH��RQH�RI�WKH�DVVRFLDWHV�KDV�IRUW\�RU�PRUH�VKHHS�DQG�JRDWV�DQG�WKH�RWKHU�KDV�OHVV�WKDQ�IRUW\�VKHHS�DQG�JRDWV��WKHQ�WKH�RQH�ZKR�KDV�IRUW\�KDV�WR�SD\�]DNDW�DQG�WKH�RQH�ZKR�KDV�OHVV�GRHV�QRW��,I�ERWK�RI�WKHP�KDYH�D�]DNDWDEOH�DPRXQW��RI�OLYHVWRFN��WKHQ�ERWK�RI�WKHP�DUH�DVVHVVHG�WRJHWKHU��L�H�WKH�IORFN�LV DVVHVVHG�DV�RQH��DQG�ERWK�RI�WKHP�KDYH�WR�SD\�]DNDW��,I�RQH�RI�WKHP�KDV�D�WKRXVDQG�VKHHS��RU�OHVV��WKDW�KH�KDV�WR�SD\�]DNDW�RQ��DQG�WKH�RWKHU�KDV�IRUW\��RU�PRUH��WKHQ�WKH\�DUH�DVVRFLDWHV��DQG�HDFK�RQH�SD\V�KLV�FRQWULEXWLRQ�DFFRUGLQJ�WR�WKH�QXPEHU�RI�DQLPDOV�KH�KDV�� VR�PXFK�IURP�WKH�RQH�ZLWK�D�WKRXVDQG��DQG�VR�PXFK�IURP�WKH�RQH�ZLWK�IRUW\��0DOLN�VDLG���7ZR�DVVRFLDWHV�LQ�FDPHOV�DUH�WKH�VDPH�DV�WZR�DVVRFLDWHV�LQ�VKHHS�DQG�JRDWV��DQG��IRU�WKH�SXUSRVHV�RI�]DNDW��DUH�DVVHVVHG�WRJHWKHU�LI�HDFK�RQH�RI�WKHP�KDV�D ]DNDWDEOH�DPRXQW� �RI� FDPHOV���7KDW� LV� EHFDXVH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KHUH�LV�QR�]DNDW�RQ�OHVV�WKDQ�ILYH�KHDG�RI�FDPHOV�
�DQG�8PDU�LEQ�DO�.KDWWDE�VDLG��
2Q�JUD]LQJ�VKHHS�DQG�JRDWV��LI�WKH\�FRPH�WR�IRUW\�RU�PRUH�� RQH�HZH�
���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KLV�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���0DOLN�VDLG�WKDW�ZKHQ�8PDU�LEQ�DO�.KDWWDE�VDLG���7KRVH�VHSDUDWHG�VKRXOG�QRW�EH�JDWKHUHG�WRJHWKHU�QRU�VKRXOG�WKRVH�JDWKHUHG�WRJHWKHU�EH�VHSDUDWHG�LQ�RUGHU�WR�DYRLG�SD\LQJ�]DNDW���ZKDW�KH�PHDQW�ZDV�WKH�RZQHUV�RI�OLYHVWRFN��0DOLN� VDLG�� �:KDW� KH� PHDQW� ZKHQ� KH� VDLG�� 
7KRVH� VHSDUDWHG� VKRXOG� QRW� EH� JDWKHUHG�WRJHWKHU
�LV��IRU�LQVWDQFH��WKDW�WKHUH�LV�D�JURXS�RI�WKUHH�PHQ��HDFK�RI�ZKRP�KDV�IRUW\�VKHHS�DQG�JRDWV��DQG�HDFK�RI�ZKRP�WKXV�KDV�WR�SD\�]DNDW��7KHQ��ZKHQ�WKH�]DNDW�FROOHFWRU�LV�RQ�KLV�ZD\� �WKH\�JDWKHU� WKHLU� IORFNV�WRJHWKHU�VR�WKDW� WKH\�RQO\�RZH�RQH�HZH�EHWZHHQ�WKHP��7KLV� WKH\�DUH� IRUELGGHQ� WR�GR��:KDW�KH�PHDQW�ZKHQ�KH�VDLG�� 
QRU�VKRXOG�WKRVH�JDWKHUHG�WRJHWKHU�EH� VHSDUDWHG�
� LV�� IRU� LQVWDQFH�� WKDW� WKHUH�DUH� WZR�DVVRFLDWHV��HDFK�RQH�RI�ZKRP�KDV�D�KXQGUHG�DQG�RQH�VKHHS�DQG�JRDWV��DQG�HDFK�RI�ZKRP�PXVW�WKHUHIRUH�SD\�WKUHH�HZHV��7KHQ��ZKHQ�WKH�]DNDW�FROOHFWRU�LV�RQ�KLV�ZD\��WKH\�VSOLW�XS�WKHLU�IORFNV VR�WKDW�WKH\�RQO\�KDYH� WR� SD\� RQH� HZH� HDFK�� 7KLV� WKH\� DUH� IRUELGGHQ� WR� GR�� $QG� VR� LW� LV� VDLG�� 
7KRVH�VHSDUDWHG�VKRXOG�QRW�EH�JDWKHUHG�WRJHWKHU�QRU�VKRXOG�WKRVH�JDWKHUHG�WRJHWKHU�EH�VHSDUDWHG�LQ�RUGHU�WR�DYRLG�SD\LQJ�]DNDW�
���0DOLN�VDLG���7KLV�LV�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����&RXQWLQJ�/DPEV�DQG�.LGV�ZKHQ�$VVHVVLQJ�=DNDW�%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�IURP�D�VRQ�RI�$EGXOODK�LEQ�6XI\DQ�DWK�7KDTDIL� IURP�KLV�JUDQGIDWKHU�6XI\DQ� LEQ�$EGXOODK�WKDW�8PDU�LEQ�DO�.KDWWDE�RQFH� VHQW�KLP� WR� FROOHFW� ]DNDW��+H�XVHG� WR� LQFOXGH� VDNKODV� �ZKHQ�DVVHVVLQJ� ]DNDW��� DQG�WKH\�VDLG���'R�\RX�LQFOXGH�VDNKODV�HYHQ�WKRXJK�\RX�GR�QRW�WDNH�WKHP��DV�SD\PHQW�"��+H�UHWXUQHG� WR�8PDU� LEQ� DO�.KDWWDE� DQG�PHQWLRQHG� WKDW� WR� KLP� DQG�8PDU� VDLG�� �<HV�� \RX�LQFOXGH�D� VDNKOD�ZKLFK� WKH� VKHSKHUG� LV�FDUU\LQJ��EXW�\RX�GR�QRW� WDNH� LW��1HLWKHU�GR�\RX�WDNH�DQ�DNXOD��RU�D�UXEED��RU�D�PDNKLG��RU�PDOH�VKHHS�DQG�JRDWV�LQ�WKHLU�VHFRQG�DQG�WKLUG�\HDUV��DQG�WKLV�LV�D�MXVW�FRPSURPLVH�EHWZHHQ�WKH�\RXQJ�RI�VKHHS�DQG�JRDWV�DQG�WKH�EHVW�RI�WKHP���0DOLN�VDLG���$�VDNKOD�LV�D�QHZERUQ�ODPE�RU�NLG��$�UXEED�LV�D�PRWKHU�WKDW�LV�ORRNLQJ�DIWHU�KHU�RIIVSULQJ��D�PDNKLG�LV�D�SUHJQDQW�HZH�RU�JRDW��DQG�DQ�DNXOD�LV�D�VKHHS�RU�JRDW�WKDW�LV�EHLQJ�IDWWHQHG�IRU�PHDW���0DOLN�VDLG��DERXW�D�PDQ�ZKR�KDG�VKHHS�DQG�JRDWV�RQ�ZKLFK�KH�GLG�QRW�KDYH�WR�SD\�DQ\�]DNDW�� EXW�ZKLFK� LQFUHDVHG� E\� ELUWK� WR� D� ]DNDWDEOH� DPRXQW� RQ� WKH� GD\� EHIRUH� WKH� ]DNDW�FROOHFWRU� FDPH� WR� WKHP�� �,I� WKH� QXPEHU� RI� VKHHS� DQG� JRDWV� DORQJ�ZLWK� WKHLU� �QHZERUQ��RIIVSULQJ� UHDFKHV� D� ]DNDWDEOH� DPRXQW� WKHQ� WKH�PDQ� KDV� WR� SD\� ]DNDW� RQ� WKHP�� 7KDW� LV�EHFDXVH�WKH�RIIVSULQJ�RI�WKH�VKHHS�DUH�SDUW�RI�WKH�IORFN�LWVHOI��,W�LV�QRW�WKH�VDPH�VLWXDWLRQ�DV�ZKHQ� VRPH� RQH� DFTXLUHV� VKHHS� E\� EX\LQJ� WKHP�� RU� LV� JLYHQ� WKHP�� RU� LQKHULWV� WKHP��5DWKHU��LW�LV�OLNH�ZKHQ�PHUFKDQGLVH�ZKRVH�YDOXH�GRHV�QRW�FRPH�WR�D�]DNDWDEOH�DPRXQW�LV�VROG�� DQG�ZLWK� WKH� SURILW� WKDW� DFFUXHV� LW� WKHQ� FRPHV� WR� D� ]DNDWDEOH� DPRXQW��7KH� RZQHU�PXVW�WKHQ�SD\�]DNDW�RQ�ERWK�KLV�SURILW�DQG�KLV�RULJLQDO�FDSLWDO��WDNHQ�WRJHWKHU��,I�KLV�SURILW�KDG�EHHQ�D�FKDQFH�DFTXLVLWLRQ�RU�DQ�LQKHULWDQFH�KH�ZRXOG�QRW�KDYH�KDG�WR�SD\�]DNDW�RQ�LW�XQWLO�RQH�\HDU�KDG�HODSVHG�RYHU�LW�IURP�WKH�GD\�KH�KDG�DFTXLUHG�LW�RU�LQKHULWHG�LW���0DOLN� VDLG�� �7KH� \RXQJ� RI� VKHHS� DQG� JRDWV� DUH� SDUW� RI� WKH� IORFN�� LQ� WKH� VDPH�ZD\� WKDW�SURILW�IURP�ZHDOWK�LV�SDUW�RI�WKDW�ZHDOWK��7KHUH�LV��KRZHYHU��RQH�GLIIHUHQFH��LQ�WKDW�ZKHQ�D�PDQ�KDV�D�]DNDWDEOH�DPRXQW�RI�JROG�DQG�VLOYHU��DQG�WKHQ�DFTXLUHV�DQ�DGGLWLRQDO�DPRXQW�RI�ZHDOWK��KH�OHDYHV�DVLGH�WKH�ZHDOWK�KH�KDV�DFTXLUHG�DQG�GRHV�QRW�SD\�]DNDW�RQ�LW�ZKHQ�KH�SD\V�WKH�]DNDW�RQ�KLV�RULJLQDO�ZHDOWK�EXW�ZDLWV�XQWLO�D�\HDU�KDV�HODSVHG�RYHU�ZKDW�KH�KDV�DFTXLUHG� IURP� WKH� GD\� KH� DFTXLUHG� LW��:KHUHDV� D�PDQ�ZKR� KDV� D� ]DNDWDEOH� DPRXQW� RI�VKHHS�DQG�JRDWV��RU�FDWWOH��RU�FDPHOV��DQG�WKHQ�DFTXLUHV�DQRWKHU�FDPHO��FRZ��VKHHS�RU�JRDW��SD\V�]DNDW�RQ� LW� DW� WKH� VDPH� WLPH� WKDW�KH�SD\V� WKH�]DNDW�RQ� WKH�RWKHUV�RI� LWV�NLQG�� LI�KH�DOUHDG\�KDV�D�]DNDWDEOH�DPRXQW�RI�OLYHVWRFN�RI�WKDW�SDUWLFXODU�NLQG���0DOLN�VDLG���7KLV�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKLV�����6HFWLRQ�����:KDW�WR�GR�DERXW�WKH�=DNDW�ZKHQ�7ZR�<HDUV�DUH�$VVHVVHG�WRJHWKHU�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�SRVLWLRQ�ZLWK�XV�FRQFHUQLQJ�D�PDQ�ZKR�KDV�]DNDW�WR�SD\�RQ�RQH�KXQGUHG�FDPHOV�EXW� WKHQ�WKH�]DNDW�FROOHFWRU�GRHV�QRW�FRPH�WR�KLP�XQWLO�]DNDW� LV�GXH� IRU� D� VHFRQG� WLPHDQG� E\� WKDW� WLPH� DOO� KLV� FDPHOV�KDYH�GLHG� H[FHSW� ILYH�� LV� WKDW� WKH�]DNDW�FROOHFWRU�DVVHVVHV�IURP�WKH�ILYH�FDPHOV�WKH�WZR�DPRXQWV�RI�]DNDW�WKDW�DUH�GXH�IURP�WKH�RZQHU�RI�WKH�DQLPDOV��ZKLFK�LQ�WKLV�FDVH�LV�RQO\�WZR�VKHHS��RQH�IRU�HDFK�\HDU��7KLV�LV�EHFDXVH�WKH�RQO\�]DNDW�ZKLFK�DQ�RZQHU�RI�OLYHVWRFN�KDV�WR�SD\�LV�ZKDW�LV�GXH�IURP�KLP�RQ�WKH�GD\�WKDW�WKH�]DNDW�LV��DFWXDOO\��DVVHVVHG��+LV�OLYHVWRFN�PD\�KDYH�GLHG�RU�LW�PD\�KDYH�LQFUHDVHG��DQG�WKH�]DNDW�FROOHFWRU�RQO\�DVVHVVHV� WKH�]DNDW�RQ�ZKDW�KH��DFWXDOO\��ILQGV�RQ�WKH� GD\� KH�PDNHV� WKH� DVVHVVPHQW�� ,I� PRUH� WKDQ� RQH� SD\PHQW� RI� ]DNDW� LV� GXH� IURP� WKH�RZQHU�RI�WKH�OLYHVWRFN��KH�VWLOO�RQO\�KDV�WR�SD\�]DNDW�DFFRUGLQJ�WR�ZKDW�WKH�]DNDW�FROOHFWRU�
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�DFWXDOO\�� ILQGV� LQ� KLV� SRVVHVVLRQ�� DQG� LI� KLV� OLYHVWRFN� KDV� GLHG�� RU� VHYHUDO� SD\PHQWV� RI�]DNDW�DUH�GXH�IURP�KLP�DQG�QRWKLQJ�LV�WDNHQ�XQWLO�DOO�KLV�OLYHVWRFN�KDV�GLHG��RU�KDV�EHHQ�UHGXFHG�WR�DQ�DPRXQW�EHORZ�WKDW�RQ�ZKLFK�KH�KDV�WR�SD\�]DNDW��WKHQ�KH�GRHV�QRW�KDYH�WR�SD\�DQ\�]DNDW�� DQG� WKHUH� LV�QR� OLDELOLW\� �RQ�KLP�� IRU�ZKDW�KDV�GLHG�RU� IRU� WKH�\HDUV� WKDW�KDYH�SDVVHG���6HFWLRQ� ����7KH�3URKLELWLRQ� DJDLQVW�0DNLQJ�7KLQJV�'LIILFXOW� IRU� 3HRSOH�ZKHQ�7DNLQJ�=DNDW�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP <DK\D� LEQ�6DLG� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ� IURP�DO�4DVLP� LEQ�0XKDPPDG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6KHHS�IURP�WKH�]DNDW�ZHUH�EURXJKW�SDVW�8PDU�LEQ�DO�.KDWWDE�DQG�KH�VDZ�DPRQJVW�WKHP�D�VKHHS�ZLWK�D�ODUJH�XGGHU��UHDG\�WR�JLYH�PLON��DQG�KH�VDLG��
:KDW�LV�WKLV�VKHHS�GRLQJ�KHUH"
�DQG�WKH\�UHSOLHG��
,W�LV�RQH�RI�WKH�VKHHS�IURP�WKH�]DNDW�
�8PDU�VDLG��
7KH�RZQHUV�GLG�QRW�JLYH�WKLV�VKHHS�ZLOOLQJO\��'R�QRW�VXEMHFW�SHRSOH�WR�WULDOV�� 'R� QRW� WDNH� IURP� WKH� PXVOLPV� WKRVH� RI� WKHLU� DQLPDOV� ZKLFK� DUH� WKH� EHVW� IRRG�SURGXFHUV�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�VDLG���7ZR�PHQ�IURP�WKH�$VKMD�WULEH�WROG�PH�WKDW�0XKDPPDG�LEQ�0DVODPD�DO�$QVDUL� XVHG� WRFRPH� WR� WKHP� WR� FROOHFW� WKHLU� ]DNDW�� DQG� KH� ZRXOG� VD\� WR� DQ\RQH� ZKR�RZQHG�OLYHVWRFN�� 
6HOHFW��WKH�DQLPDO�IRU��WKH�]DNDW�RQ�\RXU�OLYHVWRFN�DQG�EULQJ�LW�WR�PH�
�DQG�KH�ZRXOG�DFFHSW�DQ\�VKHHS�WKDW�ZDV�EURXJKW�WR�KLP�SURYLGHG�LW�PHW�WKH�UHTXLUHPHQWV�RI�ZKDW�WKH�PDQ�RZHG���0DOLN�VDLG���7KH�VXQQD�ZLWK�XV��DQG�ZKDW�,�KDYH�VHHQ�WKH�SHRSOH�RI�NQRZOHGJH�GRLQJ�LQ�RXU�FLW\�� LV� WKDW� WKLQJV�DUH�QRW�PDGH�GLIILFXOW� IRU� WKH�PXVOLPV� LQ� WKHLU�SD\LQJ�]DNDW��DQG�ZKDWHYHU�WKH\�RIIHU�RI�WKHLU�OLYHVWRFN�LV�DFFHSWHG�IURP�WKHP����6HFWLRQ�����5HFHLYLQJ�=DNDW��DQG�:KR�LV�3HUPLWWHG�WR�5HFHLYH�,W�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�=D\G� LEQ�$VODP� IURP�$WD� LEQ�<DVDU� WKDW� WKH�0HVVHQJHU� RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �=DNDW� LV� QRW� SHUPLVVLEOH� IRU�VRPHRQH� ZKR� LV� QRW� LQ� QHHG� H[FHSW� IRU� ILYH�� VRPHRQH� ILJKWLQJ� LQ� WKH� ZD\� RI� $OODK��VRPHRQH�ZKR�FROOHFWV�]DNDW��VRPHRQH�ZKR�KDV�VXIIHUHG��ILQDQFLDO��ORVV��DW�WKH�KDQGV�RI�GHEWRUV��� VRPHRQH� ZKR� EX\V� LW� ZLWK� KLV� RZQ� PRQH\�� DQG� VRPH� RQH� ZKR� KDV� D SRRU�QHLJKERXU�ZKR�UHFHLYHV�VRPH�]DNDW�DQG�JLYHV�VRPH�DV�D�SUHVHQW�WR�WKH�RQH�ZKR�LV�QRW�LQ�QHHG���0DOLN�VDLG���7KH�SRVLWLRQ�ZLWK�XV�FRQFHUQLQJ�WKH�GLYLGLQJ�XS�RI�]DNDW�LV�WKDW�LW�LV�XS�WR�WKH�LQGLYLGXDO�MXGJHPHQW�RI�WKH�PDQ�LQ�FKDUJH��ZDOL���:KLFKHYHU�FDWHJRULHV�RI�SHRSOH�DUH�LQ�PRVW� QHHG� DQG� DUH�PRVW� QXPHURXV� DUH� JLYHQ� SUHIHUHQFH�� DFFRUGLQJ� WR� KRZ� WKH�PDQ� LQ�FKDUJH�VHHV�ILW��,W�LV�SRVVLEOH�WKDW�WKDW�PD\�FKDQJH�DIWHU�RQH�\HDU��RU�WZR��RU�PRUH��EXW�LW�LV�DOZD\V�WKRVH�ZKR�DUH�LQ�QHHG�DQG�DUH�PRVW�QXPHURXV�WKDW�DUH�JLYHQ�SUHIHUHQFH��ZKDWHYHU�FDWHJRU\�WKH\�PD\�EHORQJ�WR��7KLV�LV�ZKDW�,�KDYH�VHHQ�GRQH�E\�SHRSOH�RI�NQRZOHGJH�ZLWK�ZKLFK�,�DP�VDWLVLIHG���0DOLN� VDLG�� �7KHUH� LV� QR� IL[HG� VKDUH� IRU� WKH� FROOHFWRU�RI� WKH� ]DNDW�� H[FHSW� DFFRUGLQJ� WR�ZKDW�WKH�LPDP�VHHV�ILW����6HFWLRQ�����&ROOHFWLQJ�=DNDW�DQG�%HLQJ�)LUP�,Q�'RLQJ�6R�
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%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EX�%DNU�DV�6LGGLT�VDLG���,I�WKH\�ZLWKKROG�HYHQ�D�KREEOLQJ�FRUG�,�ZLOO�ILJKW�WKHP�RYHU�LW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�=D\G�LEQ�$VODP�VDLG�� 

8PDU�LEQ�DO�.KDWWDE�GUDQN�VRPH�PLON�ZKLFK�KH� OLNHG��YHU\�PXFK��DQG�KH�DVNHG� WKH�PDQ�ZKR�KDG�JLYHQ� LW� WR�KLP��
:KHUH�GLG�WKLV�PLON�FRPH�IURP"
�7KH�PDQ�WROG�KLP�WKDW�KH�KDG�FRPH�WR�D�ZDWHULQJ�SODFH��ZKLFK�KH�QDPHG��DQG�KDG�IRXQG�JUD]LQJ�OLYHVWRFN�IURP�WKH�]DNDW�ZDWHULQJ�WKHUH��+H�ZDV�JLYHQ�VRPH�RI�WKHLU�PLON��ZKLFK�KH�WKHQ�SXW�LQWR�KLV�ZDWHU�VNLQ��DQG�WKDW�ZDV�WKH�PLON�LQ�TXHVWLRQ��8PDU�LEQ�DO�.KDWWDE�WKHQ�SXW�KLV�KDQG�LQWR�KLV�PRXWK�WR�PDNH�KLPVHOI�YRPLW���0DOLN�VDLG���7KH�SRVLWLRQ�ZLWK�XV�LV�WKDW�LI�DQ\RQH�UHIXVHV�WR�KRQRXU�RQH�RI�WKH�REOLJDWRU\�GHPDQGV�RI�$OODK��DQG�WKH�PXVOLPV�DUH�XQDEOH�WR�JHW�LW��WKHQ�WKH\�KDYH�WKH�ULJKW�WR�ILJKW�KLP�XQWLO�WKH\�JHW�LWIURP�KLP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�RQH�RI�WKH�DGPLQLVWUDWRUV�RI�8PDU�LEQ�$EG� DO�
$]L]�ZURWH� WR� KLP�PHQWLRQLQJ� WKDW� D�PDQ� KDG� UHIXVHG� WR� SD\� ]DNDW� RQ� KLV�SURSHUW\��8PDU�ZURWH�WR�WKH�DGPLQLVWUDWRU�DQG�WROG�KLP�WR�OHDYH�WKH�PDQ�DORQH�DQG QRW�WR�WDNH�DQ\�]DNDW�IURP�KLP�ZKHQ�KH�WRRN�LW�IURP�WKH�RWKHU�PXVOLPV��7KH�PDQ�KHDUG�DERXW�WKLV�DQG�WKH�VLWXDWLRQ�EHFDPH�XQEHDUDEOH�IRU�KLP��DQG�DIWHU�WKDW�KH�SDLG�WKH�]DNDW�RQ�KLV�SURSHUW\��7KH�DGPLQLVWUDWRU�ZURWH� WR�8PDU�DQG�PHQWLRQHG�WKDW� WR�KLP��DQG�8PDU�ZURWH�EDFN�WHOOLQJ�KLP�WR�WDNH�WKH�]DNDW�IURP�KLP���6HFWLRQ�����7KH�=DNDW�RQ�(VWLPDWHG�<LHOGV�RI�'DWH�3DOPV�DQG�9LQHV�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� D� UHOLDEOH� VRXUFH� IURP�6XOD\PDQ� LEQ�<DVDU� DQG�IURP� %XVU� LEQ� 6DLG� WKDW WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �2Q� ODQG� WKDW� LV� ZDWHUHG� E\� UDLQ� RU� VSULQJV� RU� DQ\� QDWXUDO�PHDQV� WKHUH� LV��]DNDW�WR�SD\�RI��D�WHQWK��2Q�LUULJDWHG�ODQG�WKHUH�LV��]DNDW�RI��D�WZHQWLHWK��WR�SD\����%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=L\DG�LEQ�6DG�WKDW�,EQ�6KLKDE�VDLG���1HLWKHU�MXUXU��QRU�PXVUDQ�DO�IDUD��QRU�D]KT�LEQ�KXED\T�VKRXOG�EH�WDNHQ�DV�]DNDW�IURP�GDWHV��7KH\�VKRXOG�EH�LQFOXGHG�LQ�WKH�DVVHVVPHQW�EXW�QRW�WDNHQ�DV�]DNDW����0DOLN�VDLG���7KLV�LV�WKH�VDPH�DV�ZLWK�VKHHS�DQG�JRDWV��ZKRVH�\RXQJ�DUH�LQFOXGHG�LQ�WKH�DVVHVVPHQW� EXW� DUH� QRW� �DFWXDOO\�� WDNHQ� DV� ]DNDW�� 7KHUH� DUH� DOVR� FHUWDLQ� NLQGV� RI� IUXLW�ZKLFK�DUH�QRW� WDNHQ�DV�]DNDW��VXFK�DV�EXUGL�GDWHV��RQH�RI� WKH�ILQHVW�NLQGV�RI�GDWHV���DQG�VLPLODU YDULHWLHV��1HLWKHU�WKH�ORZHVW�TXDOLW\��RI�DQ\�SURSHUW\��QRU�WKH�KLJKHVW�VKRXOG�EH�WDNHQ��5DWKHU��]DNDW�VKRXOG�EH�WDNHQ�IURP�DYHUDJH�TXDOLW\�SURSHUW\���0DOLN�VDLG���7KH�SRVLWLRQ�WKDW�ZH�DUH�DJUHHG�XSRQ�FRQFHUQLQJ�IUXLW�LV�WKDW�RQO\�GDWHV�DQG�JUDSHV� DUH� HVWLPDWHG�ZKLOH�RQ� WKH� WUHH��7KH\� DUH�HVWLPDWHG�ZKHQ� WKHLU�XVDELOLW\� LV�FOHDU�DQG� WKH\� DUH� KDODO� WR� VHOO�� 7KLV� LV� EHFDXVH� WKH� IUXLW� RI� GDWH�SDOPV� DQG� YLQHV� LV� HDWHQ�VWUDLJKWDZD\� LQ� WKH� IRUP� RI� IUHVK� GDWHV� DQG� JUDSHV�� DQG� VR� WKH� DVVHVVPHQW� LV� GRQH� E\�HVWLPDWLRQ� WR� PDNH� WKLQJV� HDVLHU� IRU� SHRSOH� DQG� WR� DYRLG� FDXVLQJ� WKHP� WURXEOH�� 7KHLU�SURGXFH� LV�HVWLPDWHG�DQG� WKHQ� WKH\�DUH�JLYHQ�D� IUHH�KDQG� LQ�XVLQJ� WKHLU�SURGXFH�DV� WKH\�ZLVK��DQG�ODWHU�WKH\�SD\�WKH�]DNDW�RQ�LW�DFFRUGLQJ�WR�WKH�HVWLPDWLRQ�WKDW�ZDV�PDGH���
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0DOLN� VDLG�� �FURSV�ZKLFK� DUH�QRW� HDWHQ� IUHVK�� VXFK� DV�JUDLQV� DQG� VHHGV��ZKLFK� DUH�RQO\�HDWHQ�DIWHU�WKH\�KDYH�EHHQ�KDUYHVWHG��DUH�QRW�HVWLPDWHG��7KH�RZQHU��DIWHU�KH�KDV�KDUYHVWHG��WKUHVKHG�DQG�VLIWHG�WKH�FURS��VR�WKDW�LW�LV�WKHQ�LQ�WKH�IRUP�RI�JUDLQ�RU�VHHG��KDV�WR�IXOILO�KLV�WUXVW�KLPVHOI�DQG�GHGXFW�WKH�]DNDW�KH�RZHV�LI�WKH�DPRXQW�LV�ODUJH�HQRXJK�IRU�KLP�WR�KDYH�WR�SD\�]DNDW��7KLV�LV�WKH�SRVLWLRQ�WKDW�ZH�DUH�DOO�DJUHHG�XSRQ�KHUH��LQ�0DGLQD����0DOLN�VDLG���7KH�SRVLWLRQ�WKDW�ZH�DUH�DOO�DJUHHG�XSRQ�KHUH��LQ�0DGLQD��LV�WKDW�WKH�SURGXFH�RI�GDWH�SDOPV�LV�HVWLPDWHG�ZKLOH�LW�LV�VWLOO�RQ�WKH�WUHH��DIWHU�LW�KDV�ULSHQHG�DQG�EHFRPH�KDODO�WR�VHOO��DQG�WKH�]DNDW�RQ�LW�LV�GHGXFWHG�LQ�WKH�IRUP�RI�GULHG�GDWHV�DW�WKH�WLPH�RI�KDUYHVW��,I�WKH�IUXLW�LV�GDPDJHG�DIWHU�LW�KDV�EHHQ�HVWLPDWHG�DQG�WKH�GDPDJH�DIIHFWV�DOO�WKH�IUXLW�WKHQ�QR�]DNDW�KDV�WR�EH�SDLG��,I�VRPH�RI�WKH�IUXLW�UHPDLQV�XQDIIHFWHG��DQG�WKLV�IUXLW�DPRXQWV�WR�ILYH�DZVXT� RU�PRUH�XVLQJ� WKH� VD�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKHQ�]DNDW�LV�GHGXFWHG�IURP�LW��=DNDW�GRHV�QRW�KDYH�WR�EH�SDLG��KRZHYHU��RQ�WKH�IUXLW�WKDW�ZDV�GDPDJHG��*UDSHYLQHV�DUH�GHDOW�ZLWK�LQ�WKH�VDPH�ZD\��,I�D�PDQ�RZQV�YDULRXV�SLHFHV�RI�SURSHUW\� LQ�YDULRXV�SODFHV��RU� LV�D�FR�RZQHU�RI�YDULRXV�SLHFHV� RI� SURSHUW\� LQ� YDULRXV� SODFHV�� QRQH� RI� ZKLFK� LQGLYLGXDOO\� FRPHV� WR� D� ]DNDWDEOH�DPRXQW��EXW�ZKLFK��ZKHQ�DGGHG� WRJHWKHU��GR�FRPH� WR�D�]DNDWDEOH�DPRXQW�� WKHQ�KH�DGGV�WKHP�WRJHWKHU�DQG�SD\V�WKH�]DNDW�WKDW�LV�GXH�RQ�WKHP����6HFWLRQ�����7KH�=DNDW�RQ�6HHGV�DQG�2OLYHV�%RRN�����1XPEHU�����������<DK\D UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�ROLYHV�DQG�KH�VDLG���7KHUH�LV�D�WHQWK�RQ�WKHP���0DOLN�VDLG���7KH�WHQWK�WKDW�LV�WDNHQ�IURP�ROLYHV�LV�WDNHQ�DIWHU�WKH\�KDYH�EHHQ�SUHVVHG��DQG�WKH�ROLYHV�PXVW�FRPH�WR�D�PLQLPXP�DPRXQW�RI�ILYH�DZVXT�DQG WKHUH�PXVW�EH�DW�OHDVW�ILYH�DZVXT�RI�ROLYHV��,I�WKHUH�DUH�OHVV�WKDQ�ILYH�DZVXT�RI�ROLYHV��QR�]DNDW�KDV�WR�EH�SDLG��2OLYH�WUHHV�DUH�OLNH�GDWH�SDOPV�LQVRIDU�DV�WKHUH�LV�D�WHQWK�RQ�ZKDWHYHU�LV�ZDWHUHG�E\�UDLQ�RU�VSULQJV�RU�DQ\�QDWXUDO�PHDQV��DQG�D� WZHQWLHWK RQ�ZKDWHYHU� LV� LUULJDWHG��+RZHYHU��ROLYHV�DUH�QRW�HVWLPDWHG�ZKLOH�RQ� WKH� WUHH��7KH� VXQQD�ZLWK�XV�DV� IDU�DV�JUDLQ�DQG�VHHGV�ZKLFK�SHRSOH�VWRUH�DQG�HDW�LV�FRQFHUQHG�LV�WKDW�D�WHQWK�LV�WDNHQ�IURP�ZKDWHYHU�KDV�EHHQ�ZDWHUHG�E\�UDLQ�RU�VSULQJV�RU�DQ\�QDWXUDO�PHDQV��DQG�D�WZHQWLHWK�IURP�ZKDWHYHU�KDV�EHHQ�LUULJDWHG��WKDW�LV��DV�ORQJ�DV�WKH�DPRXQW�FRPHV�WR�ILYH�DZVXT�RU�PRUH�XVLQJ�WKH�DIRUHPHQWLRQHG�VD��WKDW� LV�� WKH�VD�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��=DNDW�PXVW�EH�SDLG�RQ�DQ\WKLQJ�DERYH�ILYH�DZVXT�DFFRUGLQJ�WR�WKH�DPRXQW�LQYROYHG���0DOLN�VDLG���7KH�NLQGV�RI�JUDLQ�DQG�VHHGV�RQ�ZKLFK�WKHUH�LV�]DNDW�DUH��ZKHDW��EDUOH\��VXOW��D�NLQG�RI�EDUOH\���VRUJKXP��SHDUO�PLOOHW��ULFH��OHQWLOV��SHDV��EHDQV��VHVDPH�VHHGV�DQG�RWKHU�VXFK�JUDLQV�DQG�VHHGV�ZKLFK DUH�XVHG�IRU�IRRG��=DNDW�LV�WDNHQ�IURP�WKHP�DIWHU�WKH\�KDYH�EHHQ�KDUYHVWHG�DQG�DUH�LQ�WKH�IRUP�RI�JUDL�Q�RU�VHHG���+H�VDLG���3HRSOH�DUH�HQWUXVWHG�ZLWK�WKH�DVVHVVPHQW�DQG�ZKDWHYHU�WKH\�KDQG�RYHU�LV�DFFHSWHG���0DOLN�ZDV�DVNHG�ZKHWKHU� WKH� WHQWK�RU� WKH�WZHQWLHWK�ZDV�WDNHQ�RXW�RI�ROLYHV�EHIRUH�WKH\�ZHUH�VROG�RU�DIWHU�DQG�KH�VDLG���7KH�VDOH�LV�QRW�WDNHQ�LQWR�FRQVLGHUDWLRQ��,W�LV�WKH�SHRSOH�ZKR� SURGXFH� WKH� ROLYHV� WKDW� DUH� DVNHG� DERXW� WKH� ROLYHV�� MXVW� DV� LW� LV� WKH� SHRSOH� ZKR�SURGXFH�IRRGVWXIIV�WKDW�DUH�DVNHG�DERXW�LW��DQG�]DNDW�LV�WDNHQ�IURP�WKHP�E\�ZKDW�WKH\�VD\��6RPHRQH�ZKR�JHWV� ILYH� DZVXT�RU�PRUH�RI�ROLYHV� IURP�KLV�ROLYH� WUHHV�KDV�D� WHQWK� WDNHQ�IURP�WKH�RLO�DIWHU�SUHVVLQJ��:KHUHDV�VRPHRQH�ZKR�GRHV�QRW�JHW�ILYH�DZVXT�IURP�KLV�WUHHV�GRHV�QRW�KDYH�WR�SD\�DQ\�]DNDW RQ�WKH�RLO���
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0DOLN�VDLG���6RPHRQH�ZKR�VHOOV�KLV�FURSV�ZKHQ�WKH\�DUH�ULSH�DQG�DUH�UHDG\�LQ�WKH�KXVN�KDV�WR�SD\�]DNDW�RQ�WKHP�EXW� WKH�RQH�ZKR�EX\V�WKHP�GRHV�QRW��7KH�VDOH�RI�FURSV�LV�QRW�YDOLG�XQWLO�WKH\�DUH�UHDG\�LQ�WKH�KXVN�DQG�QR�ORQJHU�QHHG�ZDWHU���0DOLN�VDLG��FRQFHUQLQJ�WKH�ZRUG�RI�$OODK�WKH�([DOWHG���$QG�JLYH�LWV�GXH�RQ�WKH�GD\�RI�LWV�KDUYHVWLQJ���WKDW�LW�UHIHUUHG�WR�]DNDW��DQG�WKDW�KH�KDG�KHDUG�SHRSOH�VD\LQJ�WKDW��0DOLN� VDLG�� �,I� VRPHRQH�VHOOV�KLV�JDUGHQ�RU�KLV� ODQG��RQ�ZKLFK�DUH�FURSV�RU� IUXLW�ZKLFK�KDYH�QRW�\HW�ULSHQHG��WKHQ�LW�LV�WKH�EX\HU�ZKR�KDV�WR�SD\�WKH�]DNDW��,I��KRZHYHU��WKH\�KDYH�ULSHQHG�� LW� LV� WKH� VHOOHU�ZKR�KDV� WR�SD\� WKH� ]DNDW�� XQOHVV�SD\LQJ� WKH� ]DNDW� LV� RQH�RI� WKH�FRQGLWLRQV�RI�WKH�VDOH����6HFWLRQ�����)UXLW�RQ�ZKLFK�=DNDW�GRHV�1RW�KDYH�WR�EH�3DLG�%RRN�����1XPEHU�����������0DOLN�VDLG���,I�D�PDQ�KDV�IRXU�DZVXT�RI�GDWHV�KH�KDV�KDUYHVWHG��IRXU�DZVXT�RI�JUDSHV�KH�KDV� SLFNHG�� RU� IRXU� DZVXT� RI� ZKHDW� KH� KDV� UHDSHG� RU� IRXU� DZVXT� RI� SXOVHV� KH� KDV�KDUYHVWHG�� WKH� GLIIHUHQW� FDWHJRULHV� DUH� QRW� DGGHG� WRJHWKHU�� DQG� KH� GRHV� QRW� KDYH� WR�SD\�]DNDW�RQ�DQ\�RI�WKH�FDWHJ�ULHV�� WKH�GDWHV��WKH�JUDSHV��WKH�ZKHDW�RU�WKH�SXOVHV�� XQWLO�DQ\�RQH�RI� WKHP�FRPHV�WR�ILYH�DZVXT�XVLQJ�WKH�VD�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DV� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
7KHUH�LV�QR�]DNDW��WR�SD\��RQ�DQ\WKLQJ�OHVV�WKDQ�ILYH�DZVXT�RI�GDWHV�� 
OI�DQ\�RI�WKH�FDWHJRULHV�FRPHV�WR�ILYH�DZVXT��WKHQ�]DNDW�PXVW�EH�SDLG��,I�QRQH�RI�WKH�FDWHJRULHV�FRPHV�WR�ILYH�DZVXT��WKHQ�WKHUH�LV�QR�]DNDW�WR�SD\��7KH�H[SODQDWLRQ�RI�WKLV�LV�WKDW�ZKHQ�D�PDQ�KDUYHVWV�ILYH�DZVXT�RI�GDWHV��IURP�KLV�SDOPV���KH�DGGV�WKHP�DOO�WRJHWKHU�DQG�GHGXFWV�WKH�]DNDW�IURP�WKHP�HYHQ�LI� WKH\�DUH�DOO�RI�GLIIHUHQW�NLQGV�DQG�YDULHWLHV��,W� LV�WKH�VDPH�ZLWK�GLIIHUHQW�NLQGV�RI�FHUHDO��VXFK�DV�EURZQ�ZKHDW��ZKLWH�ZKHDW��EDUOH\�DQG�VXOW��ZKLFK�DUH�DOO�FRQVLGHUHG� DV� RQH� FDWHJRU\�� ,I� D� PDQ� UHDSV� ILYH� DZVXT� RI� DQ\� RI� WKHVH�� KH� DGGV� LW� DOO�WRJHWKHU�DQG�SD\V�]DNDW�RQ�LW��,I�LW�GRHV�QRW�FRPH�WR�WKDW�DPRXQW�KH�GRHV�QRW�KDYH�WR�SD\�DQ\�]DNDW��,W�LV�WKH�VDPH��DOVR��ZLWK�JUDSHV��ZKHWKHU�WKH\�EH�EODFN�RU�UHG��,I�D�PDQ�SLFNV�ILYH�DZVXT�RI�WKHP�KH�KDV�WR�SD\�]DNDW�RQ�WKHP��EXW�LI�WKH\�GR�QRW�FRPH�WR�WKDW�DPRXQW�KH�GRHV�QRW�KDYH�WR�SD\�DQ\�]DNDW��3XOVHV�DOVR�DUH�FRQVLGHUHG�DV�RQH�FDWHJRU\��OLNH�FHUHDOV��GDWHV�DQG�JUDSHV��HYHQ�LI�WKH\�DUH�RI�GLIIHUHQW�YDULHWLHV�DQG�DUH�FDOOHG�E\�GLIIHUHQW�QDPHV��3XOVHV� LQFOXGH� FKLFN�SHDV�� OHQWLOV�� EHDQV�� SHDV�� DQG� DQ\WKLQJ� ZKLFK� LV� DJUHHG� E\�HYHU\ERG\� WR� EH� D� SXOVH�� ,I� D� PDQ� KDUYHVWV� ILYH� DZVXT� RI� SXOVHV�� PHDVXULQJ� E\� WKH�DIRUHPHQWLRQHG�VD�� WKH�VD�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KH�FROOHFWV�WKHP�DOO�WRJHWKHU�DQG�PXVW�SD\�]DNDW�RQ�WKHP��HYHQ�LI�WKH\�DUH�RI�HYHU\�NLQG�RI�SXOVH�DQG�QRW�MXVW�RQH�NLQG���0DOLN�VDLG�� 

8PDU�LEQ�DO�.KDWWDE�GUHZ�D�GLVWLQFWLRQ�EHWZHHQ�SXOVHV�DQG�ZKHDW�ZKHQ�KH�WRRN�]DNDW�IURP�WKH�1DEDWHDQ�FKULVWLDQV��+H�FRQVLGHUHG�DOO�SXOVHV�WR�EH�RQH�FDWHJRU\�DQG�WRRN�D�WHQWK�IURP�WKHP��DQG�IURP�FHUHDOV�DQG�UDLVLQV�KH�WRRN�D�WZHQWLHWK���0DOLN�VDLG���,I�VRPH�RQH�DVNV�� 
+RZ�FDQ�SXOVHV�EH�DGGHG�XS�DOO�WRJHWKHU�ZKHQ�DVVHVVLQJ�WKH�]DNDW�VR�WKDW�WKHUH�LV�MXVW�RQH�SD\PHQW��ZKHQ�D�PDQ�FDQ�EDUWHU�WZR�RI�RQH�NLQG�IRU�RQH�RI�DQRWKHU��ZKLOH�FHUHDOV�FDQ�QRW�EH�EDUWHUHG�DW�D�UDWH�RI�WZR�WR�RQH"
��WKHQ�WHOO�KLP��
*ROG�DQG�VLOYHU�DUH�FROOHFWHG�WRJHWKHU�ZKHQ�DVVHVVLQJ�WKH�]DNDW��HYHQ�WKRXJK�DQ�DPRXQW�RI�JROG�GLQDUV�FDQ�EH�H[FKDQJHG�IRU�PDQ\�WLPHV�WKD�WDPRXQW�RI�VLOYHU�GLUKDPV�
���0DOLN� VDLG�� UHJDUGLQJ�GDWH�SDOPV�ZKLFK�DUH�VKDUHG�HTXDOO\�EHWZHHQ� WZR�PHQ��DQG�IURP�ZKLFK�HLJKW�DZVXT�RI�GDWHV�DUH�KDUYHVWHG���7KH\�GR�QRW�KDYH�WR�SD\�DQ\�]DNDW�RQ�WKHP��,I�RQH�PDQ�RZQV�ILYH�DZVXT�RI�ZKDW�LV�KDUYHVWHG�IURP�RQH�SLHFH�RI�ODQG��DQG�WKH�RWKHU�RZQV�
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IRXU�DZVXT�RU�OHVV��WKH�RQH�ZKR�RZQV�WKH�ILYH�DZVXT�KDV�WR�SD\�]DNDW��DQG�WKH�RWKHU�RQH��ZKR�KDUYHVWHG�IRXU�DZVXT RU�OHVV��GRHV�QRW�KDYH�WR�SD\�]DNDW��7KLV�LV�KRZ�WKLQJV�DUH�GRQH�ZKHQHYHU� WKHUH� DUH� DVVRFLDWHV� LQ� DQ\� FURS�� ZKHWKHU� WKH� FURS� LV� JUDLQ� RU� VHHGV� WKDW� DUH�UHDSHG�� RU� GDWHV� WKDW� DUH� KDUYHVWHG�� RU� JUDSHV� WKDW� DUH� SLFNHG�� $Q\� RQH� RI� WKHP� WKDW�KDUYHVWV�ILYH�DZVXT�RI�GDWHV��RU�SLFNV�ILYH�DZVXT�RI�JUDSHV��RU�UHDSV�ILYH�DZVXT�RI�ZKHDW��KDV�WR�SD\�]DNDW��DQG�ZKRHYHU
V�SRUWLRQ�LV�OHVV�WKDQ�ILYH�DZVXT�GRHV�QRW�KDYH�WR�SD\�]DNDW��=DNDW�RQO\�KDV�WR�EH�SDLG�E\�VRPHRQH�ZKRVH�KDUYHVWLQJ�RU�SLFNLQJ�RU�UHDSLQJ�FRPHV�WR�ILYH�DZVXT���0DOLN� VDLG�� �7KH� VXQQD� ZLWK� XV� UHJDUGLQJ� DQ\WKLQJ� IURP� DQ\� RI� WKHVH� FDWHJRULHV�� L�H��ZKHDW��GDWHV��JUDSHV�DQG�DQ\�NLQG�RI�JUDLQ�R�UVHHG��ZKLFK�KDV�KDG�WKH�]DNDW�GHGXFWHG�IURP�LW�DQG�LV�WKHQ�VWRUHG�E\�LWV�RZQHU�IRU�D�QXPEHU�RI�\HDUV�DIWHU�KH�KDV�SDLG�WKH�]DNDW�RQ�LW�XQWLO�KH�VHOO�VLW��LV�WKDW�KH�GRHV�QRW�KDYH�WR�SD\�DQ\�]DNDW�RQ�WKH�SULFH�KH�VHOOV�LW�IRU�XQWLO�D�\HDU� KDV� HODSVHG� RYHU� LW� IURP� WKH� GD\� KH� PDGH� WKH� VDOH�� DV� ORQJ� DV� KH� JRW� LW� WKURXJK��FKDQFH�� DFTXLVLWLRQ� RU� VRPH�RWKHU�PHDQV� DQG� LW�ZDV� QRW LQWHQGHG� IRU� WUDGLQJ��&HUHDOV��VHHGV�DQG�WUDGH�JRRGV�DUH�WKH�VDPH��LQ�WKDW�LI�D�PDQ�DFTXLUHV�VRPH�DQG�NHHSV�WKHP�IRU�D�QXPEHU�RI�\HDUV�DQG�WKHQ�VHOOV�WKHP�IRU�JROG�RU�VLOYHU��KH�GRHV�QRW�KDYH�WR�SD\�]DNDW�RQ�WKHLU� SULFH�XQWLO� D� \HDU�KDV� HODSVHG�RYHU� LW� IURP� WKH�GD\�RI� VDOH�� ,I��KRZHYHU�� WKH�JRRGV�ZHUH� LQWHQGHG� IRU� WUDGH� WKHQ� WKH�RZQHU�PXVW�SD\�]DNDW�RQ� WKHP�ZKHQ�KH�VHOOV� WKHP��DV�ORQJ�DV�KH�KDV�KDG�WKHP�IRU�D�\HDU�IURP�WKH�GD\�ZKHQ�KH�SDLG�]DNDW�RQ�WKH�SURSHUW\�ZLWK�ZKLFK�KH�ERXJKW�WKHP����6HFWLRQ�����)UXLWV��$QLPDO�)RGGHU�DQG�9HJHWDEOHV�IRU�ZKLFK�1R�=DNDW�KDV�WR�EH�3DLG�%RRN�����1XPEHU�����������0DOLN� VDLG�� �7KH�VXQQD� WKDW�ZH�DUH�DOO� DJUHHG�XSRQ�KHUH� �LQ�0DGLQD��DQG�ZKLFK�,�KDYH�KHDUG�IURP�WKH�SHRSOH�RI�NQRZOHGJH��LV�WKDW�WKHUH�LV�QR�]DNDW�RQ�DQ\�NLQG�RI�IUHVK��VRIW��IUXLW��ZKHWKHU� LW�EH�SRPHJUDQDWHV��SHDFKHV��ILJV�RU�DQ\WKLQJ�WKDW� LV� OLNH�WKHP�RU�QRW�OLNH�WKHP�DV�ORQJ�DV�LW�LV�IUXLW���+H�FRQWLQXHG���1R�]DNDW�KDV�WR�EH�SDLG�RQ�DQLPDO�IRGGHU�RU�KHUEV�DQG�YHJHWDEOHV�RI�DQ\�NLQG�� DQG� WKHUH� LV� QR� ]DNDW� WR� SD\� RQ� WKH� SULFH� UHDOLVHG� RQ� WKHLU� VDOH� XQWLO� D� \HDU� KDV�HODSVHG�RYHU�LW�IURP�WKH�GD\�RI�VDOH�ZKLFK�FRXQWV�DV�WKH�WLPH�WKH�RZQHU�UHFHLYHV�WKH�VXP����6HFWLRQ�����7KH�=DNDW�RQ�6ODYHV��+RUVHV�DQG�+RQH\�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�8PDU�IURP�6XOD\PDQ�LEQ�<DVDU�IURP�,UDN�LEQ�0DOLN�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� VDLG�� �$�PXVOLP� GRHV� QRW� KDYH� WR� SD\� DQ\� ]DNDW� RQ� KLV� VODYH� RU� KLV�KRUVH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP� 6XOD\PDQ� LEQ� <DVDU� WKDW� WKH�SHRSOH� RI� 6\ULD� VDLG� WR� $EX� 8ED\GD� LEQ� DO�-DUUDK�� �7DNH� ]DNDW� IURP� RXU� KRUVHV� DQG�VODYHV��� DQG� KH� UHIXVHG�� 7KHQ� KH� ZURWH� WR� 8PDU� LEQ� DO�.KDWWDE� DQG� KH� �DOVR�� UHIXVHG��$JDLQ� WKH\� WDONHG� WR� KLP� DQG� DJDLQ� KH� ZURWH� WR� 8PDU�� DQG� 8PDU� ZURWH� EDFN� WR� KLP�VD\LQJ�� �,I� WKH\�ZDQW�� WDNH� LW� IURP� WKHP� DQG� �WKHQ��JLYH� LW� EDFN� WR� WKHP�DQG�JLYH� WKHLU�VODYHV�SURYLVLRQ���0DOLN�VDLG���:KDW�KH�PHDQV��PD\�$OODK�KDYH�PHUF\�XSRQ�KLP��E\�WKH�ZRUGV�
DQG�JLYH�LW�EDFN�WR�WKHP
�LV��
WR�WKHLU�SRRU�
���%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�$EL�%DNU�LEQ�$PU�LEQ�+D]LP�VDLG���$�PHVVDJH�FDPH�IURP�8PDU�LEQ�$EG�DO�$]L]�WR�P\�IDWKHU�ZKHQ�KH�ZDV�LQ�0LQD�WHOOLQJ�KLP�QRW�WR�WDNH ]DNDW�IURP�HLWKHU�KRQH\�RU�KRUVHV���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� $EGXOODK� LEQ� 'LQDU� VDLG�� �,� DVNHG� 6DLG� LEQ� DO�0XVD\\DE�DERXW�]DNDW�RQ�ZRUN�KRUVHV��DQG�KH�VDLG��
,V�WKHUH�DQ\�]DNDW�RQ�KRUVHV�"
����6HFWLRQ�����-L]\D�RQ�3HRSOH�RI�WKH�%RRN�DQG�0DJLDQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG���,�KDYH�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WRRN�ML]\D�IURP�WKH�PDJLDQV�RI�%DKUDLQ��WKDW�8PDU�LEQ�DO�.KDWWDE�WRRN�LW�IURP�WKH�PDJLDQV�RI�3HUVLD�DQG�WKDW�8WKPDQ�LEQ�$IIDQ�WRRN�LW�IURP�WKH�%HUEHUV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�LEQ�$OL�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�PHQWLRQHG�WKH�PDJLDQV�DQG�VDLG���,�GR�QRW�NQRZ�ZKDW�WR�GR�DERXW�WKHP���$EG�DU�5DKPDQ�LEQ�$ZI�VDLG���,�EHDU�ZLWQHVV�WKDW�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
)ROORZ�WKH�VDPH�VXQQD�ZLWK�WKHP�WKDW�\RX�IROORZ�ZLWK�WKH�SHRSOH�RI�WKH�%RRN��
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 1DIL� IURP� $VODP�� WKH� PDZOD� RI� 8PDU� LEQ� DO�.KDWWDE�� WKDW� 8PDU� LEQ� DO�.KDWWDE� LPSRVHG� D� ML]\D� WD[� RI� IRXU� GLQDUV� RQ� WKRVH� OLYLQJ�ZKHUH� JROG� ZDV� WKH� FXUUHQF\�� DQG� IRUW\� GLUKDPV� RQ� WKRVH� OLYLQJ� ZKHUH� VLOYHU� ZDV� WKH�FXUUHQF\��,Q�DGGLWLRQ��WKH\�KDG�WR�SURYLGH�IRU�WKH�PXVOLPV�DQG�UHFHLYH�WKHP�DV�JXHVWV�IRU�WKUHH�GD\V��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� IURP� KLV� IDWKHU� WKDW� KH� VDLG� WR�8PDU�LEQ�DO�.KDWWDE���7KHUH�LV�D EOLQG�VKH�FDPHO�EHKLQG�WKH�KRXVH�

�VR8PDU�VDLG���+DQG�LW�RYHU�WR�D�KRXVHKROG�VR�WKDW�WKH\�FDQ�PDNH��VRPH��XVH�RI�LW���+H�VDLG���%XW�VKH�LV�EOLQG���8PDU�UHSOLHG���7KHQ�SXW�LW�LQ�D�OLQH�ZLWK�RWKHU�FDPHOV���+H�VDLG���+RZ�ZLOO�LW�EH�DEOH�WR�HDW�IURP�WKH�JURXQG"��8PDU�DVNHG���,V�LW�IURP�WKH�OLYHVWRFN�RI�WKH�ML]\D�RU�WKH�]DNDW"��DQG�$VODP�UHSOLHG���)URP�WKH�OLYHVWRFN�RI�WKH�ML]\D���8PDU�VDLG���%\�$,,DK��\RX�ZLVK�WR�HDW�LW���$VODP�VDLG���,W�KDV�WKH�EUDQG�RI�WKH�ML]\D�RQ�LW���6R�8PDU�RUGHUHG�LW�WR�EH�VODXJKWHUHG�+H�KDG�QLQH�SODWWHUV��DQG�RQ�HDFK�RI�WKH�SODWWHUV�KH�SXW�VRPH�RI�HYHU\�IUXLW�DQG�GHOLFDF\�WKDW�WKHUH�ZDV�DQG�WKHQ�VHQW�WKHP�WR�WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�RQH�KH�VHQW�WR�KLV�GDXJKWHU�+DIVD�ZDV�WKH�ODVW�RI�WKHP�DOO��DQG�LI�WKHUH�ZDV�DQ\�GHILFLHQF\�LQ�DQ\�RI�WKHP�LW�ZDV�LQ�+DIVD
V�SRUWLRQ���+H�SXW�PHDW�IURP�WKH�VODXJKWHUHG�DQLPDO�RQ�WKH�SODWWHUV�DQG�VHQW�WKHP�WR�WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�RUGHUHG�ZKDW�ZDV�OHIW�RI�WKH�PHDW�RI�WKH�VODXJKWHUHG�DQLPDO�WR�EH�SUHSDUHG��7KHQ�KH�LQYLWHG�WKH�0XKDMLUXQ�DQG�WKH�$QVDU�WR�HDW�LW���0DOLN�VDLG���,�GR�QRW�WKLQN�WKDW�OLYHVWRFN�VKRXOG�EH�WDNHQ�IURP�SHRSOH�ZKR�SD\�WKH�ML]\D�H[FHSW�DV�ML]\D���%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�ZURWH�WR�KLV�JRYHUQRUV�WHOOLQJ�WKHP�WR�UHOLHYH�DQ\�SHRSOH�ZKR�SD\HG�WKH�ML]\D�IURP�SD\LQJ�WKH�ML]\D�LI�WKH\�EHFDPH�PXVOLPV��0DOLN�VDLG���7KH�VXQQD�LV�WKDW�WKHUH�LV�QR�ML]\D�GXH�IURP�ZRPHQ�RU�FKLOGUHQ�RI�SHRSOH�RI�WKH�%RRN��DQG�WKDW�ML]\D�LV�RQO\�WDNHQ�IURP�PHQ�ZKR�KDYH�UHDFKHG�SXEHUW\��7KH�SHRSOH�RI�]KLPPD�DQG� WKH�PDJLDQV�GR�QRW�KDYH� WR�SD\�DQ\�]DNDW�RQ� WKHLU�SDOPV�RU� WKHLU�YLQHV�RU�WKHLU�FURSV�RU�WKHLU�OLYHVWRFN��7KLV�LV�EHFDXVH�]DNDW�LV�LPSRVHG RQ�WKH�PXVOLPV�WR�SXULI\�WKHP�DQG� WR�EH�JLYHQ�EDFN� WR� WKHLU�SRRU��ZKHUHDV� ML]\D� LV� LPSRVHG�RQ�WKH�SHRSOH�RI� WKH�%RRN�WR�KXPEOH�WKHP��$V�ORQJ�DV�WKH\�DUH�LQ�WKH�FRXQWU\�WKH\�KDYH�DJUHHG�WR�OLYH�LQ��WKH\�GR�QRW�KDYH�WR�SD\�DQ\WKLQJ�RQ�WKHLU�SURSHUW\�H[FHSW�WKH�ML]\D��,I��KRZHYHU��WKH\�WUDGH�LQ�PXVOLP�FRXQWULHV�� FRPLQJ�DQG�JRLQJ� LQ� WKHP��D� WHQWK� LV� WDNHQ�IURP�ZKDW� WKH\� LQYHVW� LQ�VXFK�WUDGH��7KLV�LV�EHFDXVH�ML]\D�LV�RQO\�LPSRVHG�RQ�WKHP�RQ�FRQGLWLRQV��ZKLFK�WKH\�KDYH�DJUHHG� RQ�� QDPHO\� WKDW� WKH\� ZLOO� UHPDLQ� LQ� WKHLU� RZQ� FRXQWULHV�� DQG� WKDW� ZDU� ZLOO� EH�ZDJHG� IRU� WKHP� RQ� DQ\� HQHP\� RI� WKHLUV�� DQG� WKDW� LI� WKH\� WKHQ� OHDYH� WKDW� ODQG� WR� JR�DQ\ZKHUH� HOVH� WR� GR� EXVLQHVV� WKH\�ZLOO� KDYHWR�SD\� D� WHQWK��:KRHYHU� DPRQJ� WKHP�GRHV�EXVLQHVV�ZLWK�WKH�SHRSOH�RI�(J\SW��DQG�WKHQ�JRHV WR�6\ULD��DQG�WKHQ�GRHV�EXVLQHVV�ZLWK�WKH�SHRSOH�RI�6\ULD�DQG� WKHQ�JRHV� WR� ,UDT�DQG�GRHV�EXVLQHVV�ZLWK�WKHP�DQG�WKHQ�JRHV�RQ�WR�0DGLQD��RU�<HPHQ��RU�RWKHU�VLPLODU�SODFHV��KDV�WR�SD\�D�WHQWK��3HRSOH�RI� WKH�%RRN�DQG�PDJLDQV�GR�QRW�KDYH�WR�SD\�DQ\�]DNDW�RQ�DQ\�RI� WKHLU�SURSHUW\��OLYHVWRFN��SURGXFH�RU�FURSV��7KH�VXQQD�VWLOO�FRQWLQXHV�OLNH�WKDW��7KH\�UHPDLQ�LQ�WKH�GHHQ�WKH\� ZHUH� LQ�� DQG� WKH\� FRQWLQXH� WR� GR� ZKDW� WKH\� XVHG� WR� GR�� ,I� LQ� DQ\� RQH� \HDU� WKH\�IUHTXHQWO\�FRPH�DQG�JR�LQ�PXVOLP�FRXQWULHV�WKHQ�WKH\�KDYH�WR�SD\�D�WHQWK�HYHU\�WLPH�WKH\�GR� VR�� VLQFH� WKDW� LV� RXWVLGH�ZKDW� WKH\�KDYH� DJUHHG�XSRQ�� DQG�QRW�RQH�RI� WKH� FRQGLWLRQV�VWLSXODWHG�IRU�WKHP��7KLV�LV�ZKDW�,�KDYH�VHHQ�WKH�SHRSOH�RI�NQRZOHGJH�RI�RXU�FLW\�GRLQJ����6HFWLRQ�����7LWKHV�IRU�WKH�3HRSOH�RI�=KLPPD�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ� DO�.KDWWDE� XVHG� WR� WDNH� D� WZHQWLHWK� IURP� WKH� FHUHDOV� DQG� ROLYH� RLO� RI� WKH�1DEDWHDQ�FKULVWLDQV��LQWHQGLQJ�E\�WKDW�WR�LQFUHDVH�WKH�FDUJR�WR�0DGLQD��+H�ZRXOG�WDNH�D�WHQWK�IURP�SXOVHV��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� WKDW� DV�6D
LE� LEQ� <D]LG� VDLG�� �$V� D�\RXQJ�PDQ�,�XVHG�WR�ZRUN�ZLWK�$EGXOODK�LEQ�8WED�LEQ�0DVXG�LQ�WKH�PDUNHW�RI�0DGLQD�LQ�WKH�WLPH�RI�8PDU�LEQ DO�.KDWWDE�DQG�ZH�XVHG�WR�WDNH�D�WHQWK�IURP�WKH�1DEDWHDQV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�DVNHG�,EQ�6KLKDE�ZK\�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�WDNH�D�WHQWK�IURP�WKH�1DEDWHDQV��DQG�,EQ�6KLKDE�UHSOLHG���,W�XVHG�WR�EH�WDNHQ�IURP�WKHP�LQ�WKH�MDKLOL\\D��DQG�8PDU�LPSRVHG�LW�RQ�WKHP����6HFWLRQ�����6HOOLQJ�6DGDTD�DQG�7DNLQJ�LW�%DFN�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�WKDW�KLV�IDWKHU�VDLG�WKDW�KH�KDG�KHDUG�8PDU�LEQ�DO�.KDWWDE�VD\���,�RQFH�JDYH�D�QREOH�KRUVH�WR�FDUU\�VRPHERG\�LQ�WKH�ZD\�RI�$OODK��DQG�WKH�PDQ�QHJOHFWHG� LW�� ,�ZLVKHG� WR�EX\� LW� EDFN� IURP�KLP�DQG� ,� WKRXJKW� WKDW� KH�ZRXOG� VHOO� LW�FKHDSO\��,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�
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LW�DQG�KH�VDLG��
'R�QRW�EX\�LW��HYHQ�LI�KH�JLYHV�LW�WR�\RX�IRU�RQH�GLUKDP��IRU�VRPHRQH�ZKR�WDNHV�EDFN�KLV�VDGDTD�LV�OLNH�D�GRJ�VZDOORZLQJ�LWV�RZQ�YRPLW�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ� 8PDU� WKDW� 8PDULEQDO�.KDWWDE�JDYH�D�KRUVH�WR�FDUU\�VRPH�RQH�LQ�WKH�ZD\�RI�$OODK��DQG�WKHQ�KH�ZLVKHG�WR�EX\�LW�EDFN�� 6R� KH� DVNHG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��DERXW�LW��DQG�KH�VDLG���'R�QRW�EX\�RU�WDNH�EDFN�\RXU�VDGDTD���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�DERXW�ZKHWKHU�D�PDQ�ZKR�JDYH�VRPH�VDGDTD��DQG�WKHQ�IRXQG�LW�EHLQJ�RIIHUHG�EDFN�WR�KLP�IRU�VDOH�E\�VRPH�RQH�RWKHU�WKDQ�WKH�PDQ�WR�ZKRP�KH�KDG�JLYHQ�LW��FRXOG�EX\�LW�RU�QRW��DQG�KH�VDLG���,�SUHIHU�WKDW�KH�OHDYHV�LW����6HFWLRQ�����:KR�3D\V�WKH�=DNDW�DO�)LWU�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�SD\�WKH�]DNDW�DO�ILWU�IRU�WKRVH�VODYHV�RI�KLV�WKDW�ZHUH�DW�:DGL�
O�4XUD�DQG�.KD\EDU��<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG���7KH�EHVW�WKDW�,�KDYH�KHDUG�DERXW�WKH ]DNDW�DO�ILWU�LV�WKDW�D�PDQ�KDV�WR�SD\�IRU�HYHU\�SHUVRQ�WKDW�KH�LV�UHVSRQVLEOH�IRU�VXSSRUWLQJ�DQG�ZKRP�KH�PXVW�VXSSRUW��+H�KDV�WR�SD\�IRUDOO�KLV�PXNDWDEV��KLV�PXGDEEDUV��DQG�KLV�RUGLQDU\�VODYHV��ZKHWKHU� WKH\�DUH�SUHVHQW�RU�DEVHQW��DV�ORQJ�DV�WKH\�DUH�PXVOLP��DQG�ZKHWKHU�RU�QRW�WKH\�DUH�IRUWUDGH��+RZHYHU��KH�GRHV�QRW�KDYH�WR�SD\�]DNDW�RQ�DQ\�RI�WKHP�WKDW�DUH�QRW�PXVOLP���0DOLN�VDLG��FRQFHUQLQJ�D�UXQDZD\�VODYH���,�WKLQN�WKDW�KLV�PDVWHU�VKRXOG�SD\�WKH�]DNDW�IR�UKLP�ZKHWKHU�RU�QRW�KH�NQRZV�ZKHUH�KH�LV��LI�LW�KDV�QRW�EHHQ�ORQJ�VLQFH�WKH�VODYH�UDQ�DZD\�DQG�KLV�PDVWHU�KRSHV�WKDW�KH�LV�VWLOO�DOLYH�DQG�ZLOO�UHWXUQ��,I�LW�KDV�EHHQ�D�ORQJ�WLPH�VLQFH�KH� UDQ� DZD\� DQG� KLV�PDVWHU� KDV� GHVSDLUHG� RI� KLP� UHWXUQLQJ� WKHQ� ,� GR� QRW� WKLQN� WKDW� KH�VKRXOG�SD\�]DNDW�IRU�KLP�
�0DOLN VDLG���7KH�]DNDW�DO�ILWU�KDV�WR�EH�SDLG�E\�SHRSOH�OLYLQJ�LQ�WKH�GHVHUW��L�H��QRPDGLF�SHRSOH��MXVW�DV�LW�KDV�WR�EH�SDLG�E\�SHRSOH�OLYLQJ�LQ�YLOODJHV��L�H��VHWWOHG�SHRSOH���EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PDGH�WKH�]DNDW�DO�ILWU�DW� WKH� HQG�RI�5DPDGDQ�REOLJDWRU\�RQ� HYHU\�PXVOLP��ZKHWKHU� IUHHPDQ�RU� VODYH��PDOH�RU�IHPDOH���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PDGH�WKH�]DNDW�RI�EUHDNLQJ�WKH�IDVW�DW�WKH� HQG� RI� 5DPDGDQ� REOLJDWRU\� RQ� HYHU\� PXVOLP�� ZKHWKHU� IUHHPDQ� RU� VODYH�� PDOH� RU�IHPDOH��DQG�VWLSXODWHG�LW�DV�D�VD�RI�GDWHV�RU�D�VD�RI�EDUOH\��%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP =D\G�LEQ�$VODP�IURP�O\DG�LEQ�$EGXOODK�LEQ�6DG�LEQ�$EL�6DUK� DO�$PLUL� WKDW� KH�KDG�KHDUG�$EX�6DLG� DO�.KXGUL� VD\�� �:H�XVHG� WR�SD\� WKH�]DNDW�DO�ILWU�ZLWK�D�VD�RI�ZKHDW��RU�D�VD�RI�EDUOH\��RU�D�VD�RI�GDWHV��RU�D�VD�RI�GULHG�VRXU�PLON��RU�D�VD�RI�UDLVLQV��XVLQJ�WKH�VD�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH����%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�DOZD\V�SD\�WKH�]DNDW�DO�ILWU�LQ�GDWHV��H[FHSW�RQFH��ZKHQ�KH�SDLG�LW�LQ�EDUOH\��0DOLNVDLG���3D\PHQW�RI�DOO�W\SHV�RI�NDIIDUD��RI�]DNDW�DO�ILWU�DQG�RI�WKH�]DNDW�RQ�JUDLQV�IRU�ZKLFK�D�WHQWK�RU�D�WZHQWLHWK�LV�GXH��LV�PDGH�XVLQJ�WKH�VPDOOHU�PXGG��ZKLFK�LV�WKH�PXGG�RI�
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WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� H[FHSW� LQ� WKH� FDVH� RI� ]KLKDU�GLYRUFH��ZKHQ�WKH�NDIIDUD�LV�SDLG�XVLQJ�WKH�PXGG�RI�+LVKDP��ZKLFK�LV�WKH�ODUJHU�PXGG����6HFWLRQ�����:KHQ�WR�6HQG�WKH�=DNDW�DO�)LWU�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VHQG�WKH�]DNDW�DO�ILWU�WR�WKH�RQH�ZLWK�ZKRP�LW�ZDV�FROOHFWHG�WRJHWKHU�WZR�RU�WKUHH�GD\V�EHIRUH�WKH�GD\�RI�EUHDNLQJ�WKH�IDVW��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�KDG�VHHQ�WKDW�WKH�SHRSOH�RI�NQRZOHGJH�XVHG�WR�OLNH�WR�SD\�WKH�]DNDW�DO�ILWU�DIWHU�GDZQ�KDG�EURNHQ�RQ�WKH�GD\�RI�WKH�)LWU�EHIRUH�WKH\�ZHQW�WR�WKH�SODFH�RI�SUD\HU��0DOLN� VDLG�� �7KHUH� LV� OHHZD\� LQ� WKLV�� LI�$OODK�ZLOOV�� LQ� WKDW� LW� FDQ�EH�SDLG� HLWKHU�EHIRUH�VHWWLQJ�RXW��IRU�WKH�SUD\HU��RQ�WKH�GD\�RI�)LWU�RU�DIWHUZDUGV����6HFWLRQ�����3HRSOH�IRU�:KRP�LW�LV�1RW�2EOLJDWRU\�WR�3D\�WKH�=DNDW�DO�)LWU�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG���$�PDQ�GRHV�QRW�KDYH�WR�SD\�]DNDW�IRU�WKH�VODYHV�RI�KLV�VODYHV��RU�IRU�VRPH�RQH�HPSOR\HG�E\�KLP��RU�IRU�KLV�ZLIH
V�VODYHV��H[FHSW�IRU�DQ\RQH�ZKR�VHUYHV KLP�DQG�ZKRVH�VHUYLFHV�DUH�LQGLVSHQVDEOH�WR�KLP��LQ�ZKLFK�FDVH�KH�PXVW�SD\�]DNDW��+H� GRHV� QRW� KDYH� WR� SD\� ]DNDW� IRU� DQ\� RI� KLV� VODYHV� WKDW� DUH� NDILU� DQG� KDYH� QRW�EHFRPH�PXVOLP��ZKHWKHU�WKH\�EH�IRU�WUDGH�RU�RWKHUZLVH���%RRN�����)DVWLQJ��6HFWLRQ����6LJKWLQJ�WKH�1HZ�0RRQ�IRU�%HJLQQLQJ�DQG�(QGLQJ�WKH�)DVW�RI�5DPDGDQ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQFH�PHQWLRQHG�5DPDGDQ�DQG�VDLG���'R�QRW�EHJLQ�WKH�IDVW�XQWLO�\RX�VHH�WKH�QHZ�PRRQ��DQG�GR�QRW�EUHDN�WKH�IDVW��DW�WKH�HQG�RI�5DPDGDQ��XQWLO�\RX�VHH�LW��,I�WKH�QHZ�PRRQ�LV�REVFXUHG�IURP�\RX��WKHQ�ZRUN�RXW��ZKHQ�LW�VKRXOG�EH����%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PRQWK�KDV�WZHQW\�QLQH�GD\V�LQ�LW��'R�QRW�VWDUW�WKH�IDVW�RU�EUHDN�LW�XQWLO�\RX�VHH�WKH�QHZ�PRRQ��,I�WKH�QHZ�PRRQ�LV�REVFXUHG�IURP�\RX��WKHQ ZRUN�RXW��ZKHQ�LW�VKRXOG�EH����%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�IURP�$EGXOODK�LEQ�$EEDV�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQFH�PHQWLRQHG�5DPDGDQ�DQG�VDLG���'R�QRW�VWDUW� WKH� IDVW�RU�EUHDN�LW�XQWLO�\RX�VHH�WKH�QHZ�PRRQ��,I� WKH�QHZ�PRRQ�LV�REVFXUHG�IURP�\RX��WKHQ�FRPSOHWH�D�IXOO�WKLUW\�GD\V���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�RQFH�LQ� WKH�WLPH�RI�8WKPDQ�LEQ�$IIDQ� WKH�QHZ�PRRQ�KDG�EHHQ�VHHQ� LQ� WKH�DIWHUQRRQ�DQG�8WKPDQ�GLG�QRW�EUHDN�KLV�IDVW�XQWLO�HYHQLQJ�KDG�FRPH�DQG�WKH�VXQ�KDG�VHW��<DK\D� VDLG� WKDW� KH� KDG� KHDUG� 0DOLN� VD\� WKDW� VRPH� RQH� ZKR� VHHV� WKH� QHZ� PRRQ� RI�5DPDGDQ�ZKHQ�KH�LV�RQ�KLV�RZQ�VKRXOG�VWDUW�WKH�IDVW�DQG�QRW�EUHDN�LW�LI�KH�NQRZV�WKDW�WKDW�
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GD\�LV�SDUW�RI�5DPDGDQ��+H�DGGHG���6RPH�RQH�ZKR�VHHV�WKH�QHZ�PRRQ�RI�6KDZZDO�ZKHQ�KH�LV�RQ�KLV�RZQ�GRHV�QRW�EUHDN�WKH�IDVW��EHFDXVH�SHRSOH�VXVSHFW�WKH�UHOLDELOLW\�RI�VRPHRQH�DPRQJ�WKHP�ZKR�EUHDNV�WKH�IDVW��6XFK�SHRSOH�VKRXOG�VD\��ZKHQ�WKH\�VLJKW�WKH�QHZ�PRRQ��
:H�KDYH�VHHQ�WKH�QHZ�PRRQ�
�:KRHYHU�VHHV�WKH�QHZ�PRRQ�RI�6KDZZDO�GXULQJ�WKH�GD\�VKRXOG� QRW� EUHDN� KLV� IDVW� EXW� VKRXOG� FRQWLQXH� IDVWLQJ� IRU� WKH� UHVW� RI� WKDW� GD\�� 7KLV� LV�EHFDXVH�LW�LV�UHDOO\�WKH�QHZ�PRRQ�RI�WKH�QLJKW�WKDW�LV�FRPLQJ���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���,I�SHRSOH�DUH�IDVWLQJ�RQ�WKH�GD\�RI�)LWU�WKLQNLQJ�WKDW�LW� LV� VWLOO� 5DPDGDQ� DQG� WKHQ� GHILQLWH� HYLGHQFH� FRPHV� WR� WKHP� WKDW� WKH� QHZ� PRRQ� RI�5DPDGDQ�KDG�EHHQ�VHHQ�RQH�GD\�EHIRUH�WKH\�EHJDQ�WR�IDVW�DQG�WKDW�WKH\�DUH�QRZ�LQWR�WKH�WKLUW\�ILUVW� GD\�� WKHQ� WKH\� VKRXOG� EUHDN� WKH� IDVW� RQ� WKDW� GD\� DW�ZKDWHYHU� WLPH� WKH� QHZV�FRPHV�WR�WKHP��+RZHYHU��WKH\�GR�QRW�SUD\�WKH�LG�SUD\HU�LI�WKH\�KHDU�WKH�QHZV�DIWHU�WKH�VXQ�KDV�EHJXQ�WR�GHFOLQH����6HFWLRQ����0DNLQJ�WKH�,QWHQWLRQ�WR�)DVW�%HIRUH�'DZQ�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�XVHG� WR�VD\���2QO\�VRPH�RQH�ZKR�PDNHV�WKH�LQWHQWLRQ�WR�IDVW�EHIRUH�GDZQ��DFWXDOO\��IDVWV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$
LVKD�DQG�+DIVD��WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DOVR�VDLG�WKDW���6HFWLRQ����%HLQJ�4XLFN�WR�%UHDN�WKH�)DVW�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�+D]LP�LEQ�'LQDU�IURP�6DKO�LEQ�6DG�DV�6DLGL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���3HRSOH�ZLOO�UHPDLQ�LQ�JRRG�DV�ORQJ�DV�WKH\�DUH�TXLFN�WR�EUHDN�WKH�IDVW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�+DUPDOD�DO�$VODPL�IURP�6DLG�LEQ�DO�0XVD\\DE WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���3HRSOH�ZLOO�UHPDLQ�LQ�JRRG�DV�ORQJ�DV�WKH\�DUH�TXLFN�WR�EUHDN�WKH�IDVW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EG�DU�5DKPDQ�WKDW�8PDU�LEQ�DO�.KDWWDE�DQG�8WKPDQ�LEQ�$IIDQ�ZRXOG�SUD\�PDJKULE�ZKHQ�WKH\�VDZ�WKH�QLJKW�GDUNHQLQJ��EHIRUH�WKH\�EURNH�WKHLU�IDVW��DQG�WKDW�ZDV�GXULQJ�5DPDGDQ���6HFWLRQ����)DVWLQJ�:KHQ�-XQXE�LQ�WKH�0RUQLQJ�GXULQJ�5DPDGDQ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EG�DU�5DKPDQ�LEQ�0DPDU�DO�$QVDUL�IURP�$EX�<XQXV��WKH�PDZOD�RI�$
LVKD��IURP�$
LVKD�WKDW�VKH�RYHUKHDUG�D�PDQ�VWDQGLQJ�DW�WKH� GRRU� VD\LQJ� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH���0HVVHQJHU�RI�$OODK�� ,�JHW�XS� LQ� WKH�PRUQLQJ� MXQXE�� LQ�D�VWDWH�RI�PDMRU�ULWXDO� LPSXULW\��DQG�ZDQW�WR�IDVW���DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�WRR�JHW�XS�LQ�WKH�PRUQLQJ�MXQXE�DQG�ZDQW�WR�IDVW��VR�,�GR�JKXVO�DQG�IDVW���7KH�PDQ�VDLG�WR�KLP���<RX�DUH�QRW�WKH�VDPH�DV�XV��$OODK�KDV�IRUJLYHQ�\RX�DOO�\RXU�ZURQJ�DFWLRQV�WKDW� KDYH� JRQH� EHIRUH� DQG� WKRVH� WKDW� KDYH� FRPH� DIWHU��� 7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JRW�DQJU\�DQG�VDLG���%\�$OODK��,�KRSH�WKDW�,�DP�WKH�PRVW� IHDUIXO�RI�\RX�ZLWK� UHVSHFW� WR�$OODK�DQG� WKH�PRVW�NQRZOHGJHDEOH�RI�\RX� LQ�KRZ�,�KDYH�WDTZD���%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�5DEELK�LEQ�6DLG�IURP�$EX�%DNU�LEQ�$EG�DU�5DKPDQ� LEQ� DO�+DULWK� LEQ� +LVKDP� IURP� $
LVKD� DQG 8PP� 6DODPD�� WKH� ZLYHV� RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�JHW�XS�LQ�WKH�PRUQLQJ�MXQXE�IURP�LQWHUFRXUVH��QRW�D�GUHDP��LQ�5DPDGDQ��DQG�WKHQ�KH�ZRXOG�IDVW���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ� LEQ� DO�+DULWK� LEQ�+LVKDP� WKDW� KH� KHDUG�$EX�%DNU� LEQ�$EG� DU�5DKPDQ� LEQ� DO�+DULWK� LEQ�+LVKDP� VD\�� �0\� IDWKHU� DQG� ,�ZHUH�ZLWK�0DUZDQ� LEQ� DO�+DNDP�DW� WKH� WLPH�ZKHQ�KH�ZDV�DPLU�RI�0DGLQD��DQG�VRPHRQH�PHQWLRQHG�WR�KLP�WKDW�$EX�+XUD\UD�XVHG�WR�VD\�� 
,I�VRPHRQH�EHJLQV�WKH�PRUQLQJ�MXQXE��KH�KDV�EURNHQ�WKH�IDVW�IRU�WKDW�GD\�
�0DUZDQ�VDLG�� 
,� VZHDU� WR�\RX��$EGDU�5DKPDQ��\RX�PXVW�JR� WR� WKH� WZR�XPP�DO�PXPLQLQ��$
LVKD�DQG�8PP�6DODPD��DQG�DVN�WKHP�DERXW�LW�
�

$EG� DU�5DKPDQ�ZHQW� WR� YLVLW�$
LVKD� DQG� ,� DFFRPSDQLHG�KLP��+H�JUHHWHG�KHU� DQG� WKHQ�VDLG��
8PP�DO�PXPLQLQ��ZH�ZHUH�ZLWK�0DUZDQ�LEQ�DO�+DNDP�DQG�VRPHRQH�PHQWLRQHG�WR�KLP�WKDW�$EX�+XUD\UD�XVHG�WR�VD\�WKDW�LI�VRPH�RQH�KDG�EHJXQ�WKH�PRUQLQJ�MXQXE��KH�KDG�EURNHQ�WKH�IDVW�IRU�WKDW�GD\�
�$
LVKD�VDLG�� 
,W�LV�QRW�DV�$EX�+XUD\UD�VD\V�$EG�DU�5DKPDQ��'R�\RX�GLVOLNH�ZKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�GR"
��DQG�$EG�DU�5DKPDQ�VDLG��
1R��E\�$OODK�
�$
LVKD�VDLG��
,�EHDU�ZLWQHVV�WKDW�WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� XVHG� WR� JHW� XS� LQ� WKH�PRUQLQJ�MXQXE�IURP�LQWHUFRXUVH��QRW�D�GUHDP��DQG�ZRXOG�WKHQ�IDVW�IRU�WKDW�GD\�
���+H�FRQWLQXHG���7KHQ�ZH�ZHQW�DQG�YLVLWHG�8PP�6DODPD��DQG�$EG�DU�5DKPDQ�DVNHG�KHU�DERXW�WKH�VDPH�PDWWHU�DQG�VKH�VDLG�WKH�VDPH�DV�$
LVKD�KDG�VDLG��7KHQ�ZH�ZHQW�RII�XQWLO�ZH�FDPH�WR�0DUZDQ�LEQ�DO�+DNDP�$EG�DU�5DKPDQ�WROG�KLP�ZKDW�WKH\�KDG�ERWK�VDLG�DQG�0DUZDQ�VDLG�� 
,�VZHDU�WR�\RX��$EX�0XKDPPDG��\RX�PXVW�XVH WKH�PRXQW�ZKLFK�LV�DW�WKH�GRRU��DQG�JR�WR�$EX�+XUD\UD��ZKR�LV�RQ�KLV�ODQG�DW�DO�$TLT��DQG�WHOO�KLP�WKLV�
�6R�$EG�DU�5DKPDQ�URGH�RII��DQG�,�ZHQW�ZLWK�KLP��XQWLO�ZH�FDPH�WR�$EX�+XUD\UD��$EG�DU�5DKPDQ�WDONHG�ZLWK�KLP�IRU�D�ZKLOH��DQG�WKHQ�PHQWLRQHG�WKH�PDWWHU�WR�KLP��DQG�$EX�+XUD\UD�VDLG��
,�GRQ
W�NQRZ�DQ\WKLQJ�DERXW�LW��,�ZDV�MXVW�WROG�WKDW�E\�VRPHRQH�
��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU��IURP�$EX�%DNU�LEQ�$EG�DU�5DKPDQ� WKDW�$
LVKD�DQG�8PP�6DODPD�� WKH�ZLYHV�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�JHW�XS�LQ�WKH�PRUQLQJ�MXQXE�IURP�LQWHUFRXUVH��QRW�D�GUHDP��DQG�ZRXOG�WKHQ�IDVW����6HFWLRQ����3HUPLVVLRQ�IRU�D�)DVWLQJ�0DQ�WR�.LVV�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�D�FHUWDLQ�PDQ�NLVVHG�KLV�ZLIH�ZKLOH�KH�ZDV�IDVWLQJ�LQ�5DPDGDQ��7KLV�PDGH�KLP�YHU\�DQ[LRXV��DQG�VR�KH�VHQW�KLV�ZLIH�WR�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WR�DVN�KLP�DERXW�WKDW�IRU�KLP��6KH�ZHQW�LQ�DQG�VDZ�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�PHQWLRQHG�WKH�PDWWHU�WR�KHU��DQG�8PP�6DODPD�WROG�KHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�NLVV�ZKLOH�KH�ZDV�IDVWLQJ��6R�VKH�ZHQW�EDFN�DQG�WROG�KHU�KXVEDQG�WKDW��EXW�LW�RQO\�PDGH�KLP�ILQG�IDXOW�DOO�WKH�PRUH�DQG�KH�VDLG���:H�DUH�QRW�OLNH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�
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EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��$OODK�PDNHV�SHUPLVVLEOH�IRU�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKDWHYHU�+H�ZLVKHV���+LV�ZLIH�WKHQ�ZHQW�EDFN�WR�8PP�6DODPD�DQG�IRXQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK�KHU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KDW
V�WKH�PDWWHU�ZLWK�WKLV�ZRPDQ"���DQG�8PP�6DODPD�WROG�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'LGQ
W�\RX�WHOO�KHU�WKDW�,�GR�WKDW�P\VHOI"��DQG�VKH�VDLG���,�WROG�KHU��DQG�VKH�ZHQW�WR�KHU�KXVEDQG�DQG�WROG� KLP�� EXW� LW� RQO\� PDGH� KLP� ILQG� IDXOW� DOO� WKH� PRUH� DQG� VD\�� 
:H� DUH� QRW� OLNH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��$OODK�PDNHV�SHUPLVVLEOH�IRU�+LV�0HVVHQJHU��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKDWHYHU�+H�ZLVKHV�
���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JRW�DQJU\�DQG�VDLG���%\�$OODK��,�DP�WKH�RQH�ZLWK�WKH�PRVW�WDTZD�RI�$OODK�RI�\RX�DOO��DQG�RI�\RX�DOO�WKH�RQH�ZKR�EHVW�NQRZV�+LV�OLPLWV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ��PD\�$OODK�EH�SOHDVHG�ZLWK�KHU�� VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�NLVV�FHUWDLQ�RI�KLV�ZLYHV�ZKHQ�IDVWLQJ���DQG WKHQ�VKH�ODXJKHG��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$WLND�ELQW�=D\G�LEQ�$PU�LEQ�1XID\O��WKH�ZLIH�RI�8PDU�LEQ�DO�.KDWWDE��XVHG�WR�NLVV�8PDU�LEQ�DO�.KDWWDE
V�KHDG�ZKLOH�KH�ZDV�IDVWLQJ��DQG�KH�GLG�QRW�WHOO�KHU QRW�WR��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK�WKDW�$
LVKD�ELQW�7DOKD� WROG�KLP� WKDW� VKH�ZDV�RQFH�ZLWK�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KHU�KXVEDQG��ZKR�ZDV�IDVWLQJ��FDPH�DQG�YLVLWHG�KHU� WKHUH���+H�ZDV�$EGXOODK�LEQ�$EG�DU�5DKPDQ�LEQ�$EL�%DNUDV�6LGGLT���$
LVKD�VDLG� WR�KLP�� �:KDW
V� VWRSSLQJ�\RX� IURP�FRPLQJ�FORVH� WR�\RXU�ZLIH�DQG�NLVVLQJ�KHU�DQG�MRNLQJ�ZLWK�KHU"��+H�VDLG���&DQ�,�NLVV�KHU�ZKHQ�,�DP�IDVWLQJ"��6KH�VDLG���<HV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�$EX�+XUD\UD�DQG�6DG�LEQ�$EL�:DTTDV�XVHG�WR�VD\�WKDW�VRPHRQH�ZKR�ZDV�IDVWLQJ�ZDV�DOORZHG�WR�NLVV���6HFWLRQ����5HVWUDLQW�LQ�.LVVLQJ�ZKHQ�)DVWLQJ�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZRXOG� VD\�� ZKHQ� VKH� PHQWLRQHG� WKDW� WKH�0HVVHQJHU� RI�$OODK�� XVHG� WR� NLVV�ZKLOH� IDVWLQJ�� �$QG�ZKR� DPRQJ� \RX� LV�PRUH� DEOH� WR�FRQWURO�KLPVHOI�WKDQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH"��<DK\D�VDLG�WKDW�0DOLN�VDLG�WKDW�+LVKDP�LEQ�8UZD�LEQ�D]�=XED\U�KDG�VDLG���,�GR�QRW�WKLQN�WKDW�NLVVLQJ�LQYLWHV�WR�JRRG�IRU�SHRSOH�ZKR�DUH�IDVWLQJ���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�$EGXOODK�LEQ�$EEDV�ZDV�DVNHG�DERXW�SHRSOH�NLVVLQJ�ZKLOH�IDVWLQJ�DQG�KH�VDLG�WKDW�KH�DOORZHG�LW�IRU�ROG�PHQ�EXW�GLVDSSURYHG�RI�LW�IRU�\RXQJ�PHQ��%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�IRUELG�NLVVLQJ�DQG�IRQGOLQJ�IRU�SHRSOH�ZKR�ZHUH�IDVWLQJ���6HFWLRQ����)DVWLQJ�ZKLOH�7UDYHOOLQJ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�IURP�$EGXOODK�LEQ�$EEDV�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� OHIW� IRU�0DNND� LQ�5DPDGDQ� GXULQJ� WKH� \HDU� RI� WKH� FRQTXHVW�� DQG�IDVWHG�XQWLO�KH�UHDFKHG�DO�.DGLG��+H�WKHQ�EURNH�WKH�IDVW��DQG�VR�HYHU\RQH�HOVH�GLG�VR�DV�ZHOO��:KDW�SHRSOH�XVHG�WR�GR�ZDV�DFW�DFFRUGLQJ�WR�ZKDWHYHU�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�GRQH�PRVW�UHFHQWO\��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ�� IURP� $EX� %DNU� LEQ� $EG� DU�5DKPDQ� IURP� RQH� RI� WKH� FRPSDQLRQV� RI� WKH�0HVVHQJHU� RI�$OODK�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� RUGHUHG� HYHU\RQH� WR� EUHDN� WKH� IDVW� RQ� WKH� MRXUQH\� KH� PDGH� LQ� WKH� \HDU� RI� WKH�FRQTXHVW�VD\LQJ���%H�VWURQJ�IRU�\RXU�HQHP\���ZKLOH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��NHSW�RQ�IDVWLQJ��$EX�%DNU�VDLG�WKDW�WKH�RQH�ZKR�UHODWHG�WKLV� WR� KLP� VDLG�� �,� VDZ� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� SRXULQJ�ZDWHU� RYHU� KLV� KHDG� DW� DO�$UM�� HLWKHU� IURP� WKLUVW� RU� IURP� WKH� KHDW��7KHQ�VRPH� RQH� VDLG� WR� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��
0HVVHQJHU� RI�$OODK�� D� JURXS� RI� SHRSOH� NHSW� RQ� IDVWLQJ�ZKHQ� \RX� GLG�
 7KHQ�ZKHQ� WKH�0HVVHQJHU� RI� $OODK� ZDV� DW� DO�.DGLG�� KH� DVNHG� IRU� D� GULQNLQJ�ERZO� DQG� GUDQN�� DQG�HYHU\RQH�EURNH�WKH�IDVW���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�+XPD\G�DW�7DZLO� WKDW�$QDV�LEQ�0DOLN�VDLG���:H�RQFH�WUDYHOOHG�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�5DPDGDQ�� DQG� WKRVH�ZKR�ZHUH� IDVWLQJ�GLG�QRW� ILQG� IDXOW�ZLWK� WKRVH�ZKR�ZHUH�QRW�� DQG�WKRVH�ZKR�ZHUH�QRW�IDVWLQJ�GLG�QRW�ILQG�IDXOW�ZLWK�WKRVH�ZKR�ZHUH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�+DP]D�LEQ�$PU�DO�$VODPL�RQFH�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� �0HVVHQJHU� RI� $OODK�� ,� DP� D� PDQ� ZKR� IDVWV�� &DQ� ,� IDVW� ZKHQ� WUDYHOOLQJ"�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�\RX�ZDQW�\RX�FDQ�IDVW��DQG�LI�\RX�ZDQW�\RX�FDQ�EUHDN�WKH�IDVW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�QRW�WR�IDVW�ZKLOH�WUDYHOOLQJ��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�+LVKDP�LEQ�8UZD�VDLG���0\�IDWKHU��8UZD��XVHG�WR�WUDYHO� LQ�5DPDGDQ��DQG�ZH�ZRXOG� WUDYHO�ZLWK�KLP��DQG�KH�XVHG� WR� IDVW�ZKLOH�ZH�ZRXOG�EUHDN�WKH�IDVW��DQG�KH�ZRXOG�QRW�WHOO�XV�WR�IDVW����6HFWLRQ� ���:KDW� WR� 'R� ZKHQ� 5HWXUQLQJ� IURP� D� -RXUQH\� LQ� 5DPDGDQ� RU� ,QWHQGLQJ� WR�7UDYHO�LQ�5DPDGDQ�%RRN�����1XPEHU����������
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���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE��LI�KH�ZDV�WUDYHOOLQJ�LQ�5DPDGDQ�DQG�NQHZ�WKDW�KH�ZRXOG�UHDFK�0DGLQD�DW�WKH�EHJLQLQJ�RI�WKH�GD\��ZRXOG�GR�VR�IDVWLQJ��<DK\D� VDLG� WKDW� 0DOLN� VDLG�� �6RPHRQH� ZKR� LV� WUDYHOOLQJ� DQG� NQRZV� WKDW� KH� ZLOO� EH�UHDFKLQJ�KLV�SHRSOH�LQ�WKH�ILUVW�SDUW�RI�WKH�GD\��DQG�WKHQ�GDZQ�EUHDNV�EHIRUH�KH�JHWV�WKHUH��VKRXOG�EH�IDVWLQJ�ZKHQ�KH�JHWV�WKHUH���0DOLN�VDLG���6RPHRQH�ZKR�LQWHQGV�WR�JR�DZD\��RQ�D�MRXUQH\��LQ�5DPDGDQ��DQG�WKHQ�GDZQ�EUHDNV�ZKLOH�KH�LV�VWLOO�RQ�KLV�ODQG�EHIRUH�KH�KDV�OHIW��VKRXOG�IDVW�WKDW�GD\���0DOLN� VDLG� WKDW� D�PDQ�ZKR� UHWXUQV� IURP� D� MRXUQH\� LQ�5DPDGDQ� DQG� LV� QRW� IDVWLQJ�PD\�KDYH�VH[XDO� LQWHUFRXUVH�ZLWK�KLV�ZLIH� LI�KH�ZLVKHV�� LI�VKH�LV�QRW�IDVWLQJ�DQG�VKH�KDV�MXVW�EHFRPH�SXUH�DIWHU�KHU�PHQVHV���6HFWLRQ����7KH�.DIIDUD��0DNLQJ�$PHQGV��IRU�%UHDNLQJ�WKH�)DVW�LQ�5DPDGDQ�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�+XQD\G� LEQ�$EG�DU5DKPDQ� LEQ�$ZI� IURP� $EX� +XUD\UD� WKDW� D� PDQ� EURNH� WKH� IDVW� LQ� 5DPDGDQ� DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�KLP�WR�PDNH�NDIIDUD�E\�IUHHLQJ�D�VODYH��RU�IDVWLQJ�WZR�FRQVHFXWLYH�PRQWKV��RU�IHHGLQJ�VL[W\�SRRU�SHRSOH��DQG�KH�VDLG���,�FDQ
W� GR� LW��� 6RPHRQH� EURXJKW� D� ODUJH� EDVNHW� RI� GDWHV� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG���7DNH�WKLV�DQG�JLYH�LW�DZD\�DV�VDGDTD���+H�VDLG���0HVVHQJHU�RI�$OODK�� WKHUH� LV�QR�QH�PRUH�QHHG\�WKDQ�,�DP���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� ODXJKHG�XQWLO� KLV� H\H�WHHWK� DSSHDUHG��DQG�WKHQ�KH�VDLG���(DW�WKHP���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$WD� LEQ�$EGXOODK� DO�.KXUDVDQL� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG�� �$�EHGRXLQ� FDPH� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��EHDWLQJ�KLV�EUHDVW�DQG�WHDULQJ�RXW�KLV�KDLU�DQG�VD\LQJ�� 
,�DP�GHVWUR\HG�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
:K\�LV�WKDW"
��DQG�KH�VDLG��
,�KDG�LQWHUFRXUVH�ZLWK�P\�ZLIH�ZKLOH�IDVWLQJ�LQ�5DPDGDQ�
�7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DVNHG� KLP�� 
$UH� \RX� DEOH� WR� IUHH� D�VODYH"
��DQG�WKH�PDQ�VDLG��
1R�
�7KHQ�KH�DVNHG�KLP��
$UH�\RX�DEOH�WR JLYH�DZD\�D�FDPHO"
��DQG�WKH�PDQ�UHSOLHG��
1R�
�+H�VDLG��
6LW�RZQ�
�DQG�VRPHRQH�EURXJKW�D�ODUJH�EDVNHW�RI�GDWHV�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG�WR�WKH�PDQ�� 
7DNH�WKLV�DQG�JLYH�LW�DZD\�DV�VDGDTD�
�7KH�PDQ�VDLG�� 
7KHUH�LV�QR�RQH�PRUH�QHHG\�WKDQ�PH�
�DQG��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���VDLG��
(DW�WKHP��DQG�IDVW�RQH�GD\�IRU�WKH�GD\�ZKHQ�\RX�KDG�LQWHUFRXUVH�
���0DOLN�VDLG� WKDW�$WD�VDLG�WKDW�KH�KDG�DVNHG�6DLG�LEQ�DO�0XVD\\DE�KRZ�PDQ\�GDWHV� WKHUH�ZHUH�LQ�WKDW�EDVNHW��DQG�KH�VDLG���%HWZHHQ�ILIWHHQ�DQG�WZHQW\�VDV�

�0DOLN� VDLG�� �,� KDYH�KHDUG�SHRSOH�RI�NQRZOHGJH� VD\LQJ� WKDW� WKH�NDIIDUD� VSHFLILHG�E\� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRU� D� PDQ� ZKR� KDV�LQWHUFRXUVH�ZLWK�KLV�ZLIH�GXULQJ�WKH�GD\�LQ�5DPDGDQ�LV�QRW�GXH�IURP�VRPHRQH�ZKR��RQ�D�GD\�ZKHQ�KH�LV�PDNLQJ�XS�WKH�IDVW�RI�5DPDGDQ��EUHDNV�KLV�IDVW�E\�KDYLQJ�LQWHUFRXUVH�ZLWK�KLV�ZLIH��RU�ZKDWHYHU��+H�RQO\�KDV�WR�PDNH�XS�IRU�WKDW�GD\���0DOLN�VDLG���7KLV�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����&XSSLQJ�D�0DQ�ZKR�LV�)DVWLQJ�%RRN�����1XPEHU�����������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�XVHG� WR�EH�FXSSHG�ZKLOH�KH�ZDV�IDVWLQJ��1DIL�VDLG���+H� ODWHU�VWRSSHG�GRLQJ� WKDW��DQG�ZRXOG�QRW�EH�FXSSHG�ZKHQ�KH�ZDV�IDVWLQJ�XQWLO�KH�KDG�EURNHQ�WKH�IDVW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DG�LEQ�$EL�:DTTDV�DQG�$EGXOODK�LEQ�8PDU�XVHG�WR�EH�FXSSHG�ZKLOH�WKH\�ZHUH�IDVWLQJ��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�EH�FXSSHG�ZKLOH�KH�ZDV� IDVWLQJ�DQG�KH�ZRXOG�QRW� WKHQ�EUHDN�KLV� IDVW��+LVKDP�DGGHG���,�RQO\�HYHU�VDZ�KLP�EHLQJ�FXSSHG�ZKHQ�KH�ZDV�IDVWLQJ���0DOLN�VDLG���&XSSLQJ�LV�RQO\�GLVDSSURYHG�RI�IRU�VRPH�RQH�ZKR�LV�IDVWLQJ�RXW�RI�IHDU�WKDW�KH�ZLOO�EHFRPH�ZHDN�DQG�LI�LW�ZHUH�QRW�IRU�WKDW��LW�ZRXOG�QRW�EH�GLVDSSURYHG�RI��,�GR�QRW�WKLQN�WKDW�D�PDQ�ZKR�LV�FXSSHG�LQ�5DPDGDQ�DQG�GRHV�QRW�EUHDN�KLV�IDVW��RZHV�DQ\WKLQJ��DQG� ,� GR�QRW� VD\� WKDW� KH�KDV� WR�PDNH�XS� IRU� WKH�GD\�RQ�ZKLFK�KH�ZDV�FXSSHG��EHFDXVH�FXSSLQJ� LV� RQO\� GLVDSSURYHG� RI� IRU� VRPHRQH� IDVWLQJ� LI� KLV� IDVW� LV� HQGDQJHUHG�� ,� GR� QRW�WKLQN�WKDW�VRPHRQH�ZKR�LV�FXSSHG��DQG�LV�WKHQ�ZHOO�HQRXJK�WR�NHHS�WKH�IDVW�XQWLO�HYHQLQJ��RZHV�DQ\WKLQJ��QRU�GRHV�KH�KDYH�WR�PDNH�XS�IRU�WKDW�GD\����6HFWLRQ�����)DVWLQJ�RQ�WKH�'D\�RI�$VKXUD���WKH���WK�RI�0XKDUUDP��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�GD\�RI�$VKXUD�ZDV� D� GD\� WKH�4XUD\VK� XVHG� WR� IDVW� LQ� WKH� MDKLOL\\D�� DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�DOVR�WR�IDVW�LW�GXULQJ�WKH�MDKLOL\\D��7KHQ�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH� WR�0DGLQD�KH�IDVWHG� LW� DQG� RUGHUHG� WKDW� LW� EH� IDVWHG�� 7KHQ� 5DPDGDQ� ZDV� PDGH� REOLJDWRU\�� DQG� WKDW�EHFDPH�WKH�IDUG�LQVWHDG�RI�$VKXUD��EXW�ZKRHYHU�ZDQWHG�WR��IDVWHG�LW��DQG�ZKRHYHU�GLG�QRW�ZDQW�WR��GLG�QRW�IDVW�LW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�+XPD\G�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�KHDUG�0XDZL\D� LEQ�$EL�6XI\DQ�VD\� IURP� WKH�PLPEDU�RQ� WKH�GD\�RI�$VKXUD� LQ� WKH�\HDU�LQ�ZKLFK�KH�PDGH�WKH�KDMM���3HRSOH�RI�0DGLQD��ZKHUH�DUH�\RXU�OHDUQHG�PHQ"�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VD\�DERXW� WKLV�GD\��
7KLV�LV�WKH�GD\�RI�$VKXUD��DQG�IDVWLQJ�LW�KDV�QRW�EHHQ�SUHVFULEHG�IRU�\RX��,�DP�IDVWLQJ�LW��DQG�ZKRHYHU�RI�\RX�ZDQWV� WR�IDVW� LW�FDQ�GR�VR��DQG�ZKRHYHU�GRHV�QRW�ZDQW� WR��GRHV�QRW�KDYH�WR�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�KDG�VHQW��WKH�IROORZLQJ�PHVVDJH��WR�DO�+DULWK�LEQ�+LVKDP��

7RPRUURZ�LV�WKH�GD\�RI�$VKXUD��VR IDVW��LW��DQG�WHOO�\RXU�IDPLO\�WR�IDVW��DOVR�����6HFWLRQ�����)DVWLQJ�WKH�'D\V�RI�)LWU�DQG�$]KD�DQG�)DVWLQJ�&RQWLQXRXVO\�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ� IURP� DO$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IDVWLQJ�RQ�WZR�GD\V��WKH�GD\�RI�)LWU�DQG�WKH�GD\�RI�$]KD��%RRN�����1XPEHU�����������



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�XVHG�WR�KHDU�WKH�SHRSOH�RI�NQRZOHGJH�VD\��7KHUH�LV�QR�KDUP�LQ�IDVWLQJ�FRQWLQXRXVO\�DV�ORQJ�DV�RQH�EUHDNV�WKH�IDVW�RQ�WKH�GD\V�RQ�ZKLFK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IDVWLQJ��QDPHO\��WKH�GD\V�RI�0LQD��WKH�GD\�RI�$]KD�DQG�WKH�GD\�RI�)LWU��DFFRUGLQJ�WR�ZKDW�ZH�KDYH�KHDUG���0DOLN VDLG���7KLV�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����7KH�3URKLELWLRQ�DJDLQVW�)DVWLQJ�IRU�7ZR�'D\V�RU�0RUH�ZLWKRXW�%UHDNLQJ�WKH�)DVW�LQ�EHWZHHQ��:LVDO��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IDVWLQJ�IRU�WZR�GD\V�RU�PRUH�ZLWKRXW�EUHDNLQJ� WKH� IDVW� LQ�EHWZHHQ��7KH\�VDLG���%XW�0HVVHQJHU�RI�$OODK��\RX�SUDFWLVH�ZLVDO���+H�UHSOLHG���,�DP�QRW�WKH�VDPH�DV�\RX��,�DP�IHG�DQG�JLYHQ�WR�GULQN���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �%HZDUH� RI�ZLVDO�� %HZDUH� RI�ZLVDO��� 7KH\� VDLG�� �%XW� \RX� SUDFWLVH�ZLVDO��0HVVHQJHU� RI�$OODK���+H�UHSOLHG���,�DP�QRW�WKH�VDPH�DV�\RX��0\�/RUG�IHHGV�PH�DQG�JLYHV�PH�WR�GULQN����6HFWLRQ� ���� 7KH� )DVWLQJ� RI� 6RPHRQH�ZKR�.LOOV� E\�0LVWDNH� RU� 3URQRXQFHV� WKH�=KLKDU�)RUP�RI�'LYRUFH�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH��DQG�,� �P\VHOI��KHDUG�0DOLN�VD\���7KH�EHVW� WKDW�,�KDYH�KHDUG�DERXW�VRPH�RQH�ZKR�KDV�WR�IDVW�IRU�WZR�FRQVHFXWLYH�PRQWKV�EHFDXVH�RI�KDYLQJ�NLOOHG�VRPHRQH�E\� PLVWDNH� RU� KDYLQJ� SURQRXQFHG� WKH� ]KLKDU� IRUP� RI� GLYRUFH�� EHFRPLQJ� YHU\� LOO� DQG�KDYLQJ�WR�EUHDN�KLV�IDVW��LV�WKDW�LI�KH�UHFRYHUV�IURP�KLV�LOOQHVV�DQG�LV�VWURQJ�HQRXJK�WR�IDVW��KH�PXVW�QRW�GHOD\�GRLQJ�VR��+H�FRQWLQXHV�KLV�IDVW�IURP�ZKHUH�KH�OHIW�RII��6LPLODUO\��D�ZRPDQ�ZKR�KDV�WR�IDVW�EHFDXVH�RI�KDYLQJ�NLOOHG�VRPH�RQH�E\�PLVWDNH�VKRXOG�QRW�GHOD\�UHVXPLQJ�KHU�IDVW�ZKHQ�VKH�KDV�EHFRPH�SXUH�DIWHU�KHU�SHULRG��6KH�FRQWLQXHV�KHU�IDVW�IURP�ZKHUH�VKH�OHIW�RII��1R�RQH�ZKR��E\�WKH�%RRN�RI�$OODK��KDV�WR�IDVW�IRU�WZR�FRQVHFXWLYH�PRQWKV�PD\�EUHDN�KLV�IDVW�H[FHSW�IRU�D�UHDVRQ�� LOOQHVV�RU�PHQVWUXDWLRQ��+H�PXVW�QRW�WUDYHO�DQG�EUHDN�KLV�IDVW���0DOLN�VDLG���7KLV�LV�WKH�EHVW�WKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ�����:KDW�D�6LFN�0DQ�'RHV�ZKHQ�)DVWLQJ�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�,�KDYH�KHDUG�IURP WKH�SHRSOH�RI�NQRZOHGJH�LV�WKDW� LI� D� PDQ� VXFFXPEV� WR� DQ� LOOQHVV� ZKLFK� PDNHV� IDVWLQJ� YHU\� GLIILFXOW� IRU� KLP� DQG�H[KDXVWV�KLP�DQG�ZHDUV�KLP�RXW��KH�FDQ�EUHDN�KLV� IDVW��7KLV� LV� WKH�VDPH�DV�ZLWK�D�VLFN�PDQ� LQ� WKH� SUD\HU�� ZKR� ILQGV� VWDQGLQJ� WR� EH� WRR� GLIILFXOW DQG� H[KDXVWLQJ�� �DQG� $OODK�NQRZV� EHWWHU� WKDQ� WKH� VODYH� WKDW� LW� LV� DQ� H[FXVH� IRU� KLP� DQG� WKDW� LW� UHDOO\� FDQQRW� EH�GHVFULEHG��� ,I� WKH�PDQ� LV� LQ� VXFK� D� FRQGLWLRQ� KH� SUD\V� VLWWLQJ�� DQG� WKH� GHHQ� RI�$OODK� LV�HDVH��$OODK�KDV�SHUPLWWHG�D�WUDYHOOHU�WR�EUHDN�WKH�IDVW�ZKHQ�WUDYHOOLQJ��DQG�KH�KDV�PRUH�VWUHQJWK�IRU�IDVWLQJ�WKDQ�D�VLFN�PDQ��$OODK��WKH�([DOWHG��VD\V�LQ�+LV�ERRN��
:KRHYHU�DPRQJ�\RX�LV�LOO� RU� RQ� D� MRXUQH\� �PXVW� IDVW�� D� QXPEHU�RI�RWKHU�GD\V�
� DQG�$OODK�KDV� WKXV�SHUPLWWHG� D�WUDYHOOHU�WR�EUHDN�KLV�IDVW�ZKHQ�RQ�D�MRXUQH\��DQG�KH�LV�PRUH�FDSDEOH�RI�IDVWLQJ�WKDQ�D�VLFN�PDQ��
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�6HFWLRQ�����7KH�9RZ�WR�)DVW��DQG�)DVWLQJ�IRU�WKH�'HDG�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�KDG�YRZHG�WR�IDVW�D�PRQWK�FRXOG�IDVW�YROXQWDULO\��DQG�6DLG�VDLG���+H�VKRXOG�IXOILO�KLV�YRZ�EHIRUH�KH�GRHV�DQ\�YROXQWDU\�IDVWLQJ���0DOLN�VDLG���,�KDYH�KHDUG�WKH�VDPH�WKLQJ�IURP�6XOD\PDQ�LEQ�<DVDU���0DOLN�VDLG���,I�VRPHRQH�GLHV�ZLWK�DQ�XQIXOILOOHG�YRZ�WR�IUHH�D�VODYH�RU�WR�IDVW�RU�WR�JLYH�VDGDTD� RU� WR� JLYH� DZD\� D� FDPHO�� DQG�PDNHV� D� EHTXHVW� WKDW� KLV� YRZ� VKRXOG� EH� IXOILOOHG�IURP�KLV�HVWDWH�� WKHQ� WKH�VDGDTD�RU� WKH�JLIW�RI� WKH�FDPHO�DUH� WDNHQ�IURP�RQH�WKLUG�RI�KLV�HVWDWH�� 3UHIHUHQFH� LV� JLYHQ� WR� LW� RYHU� RWKHU� EHTXHVWV�� H[FHSW� WKLQJV� RI� D� VLPLODU� QDWXUH��EHFDXVH� E\� KLV� YRZ� LW� KDV� EHFRPH� LQFXPEHQW� RQ� KLP�� DQG� WKLV� LV� QRW� WKH� FDVH� ZLWK�VRPHWKLQJ�KH�GRQDWHV�YROXQWDULO\��7KH\��YRZV�DQG�YROXQWDU\�GRQDWLRQV��DUH�VHWWOHG�IURP�D�OLPLWHG�RQH�WKLUG�RI�KLV�HVWDWH��DQG�QRW�IURP�WKH�ZKROH�RI�LW��VLQFH�LI�WKH�G\LQJ�PDQ�ZHUH�IUHH�WR�GLVSRVH�RI�DOO�RI�KLV�HVWDWH��KH�PLJKW�GHOD\�VHWWOLQJ�ZKDW�KDG�EHFRPH�LQFXPEHQW�RQ�KLP��L�H��KLV�YRZV���VR�WKDW�ZKHQ�GHDWK�FDPH�DQG�WKH�HVWDWH�SDVVHG�LQWR�WKH�KDQGV�RI�KLV�KHLUV�� KH� ZRXOG� KDYH� EHTXHDWKHG� VXFK� WKLQJV� �L�H�� KLV� YRZV�� WKDW�ZHUH� QRW� FODLPHG� E\�DQ\RQH� �OLNH�GHEWV��� ,I� WKDW� �L�H�� WR�GLVSRVH� IUHHO\�RI�KLV�SURSHUW\��ZHUH�DOORZHG�KLP��KH�ZRXOG�GHOD\�WKHVH�WKLQJV��L�H��KLV�YRZV��XQWLO�ZKHQ�KH�ZDV�QHDU�GHDWK��KH�ZRXOG�GHVLJQDWH�WKHP�DQG�WKH\�PLJKW�WDNH�XS�DOO�RI�KLV�HVWDWH��+H�PXVW�QRW�GR�WKDW���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KDG�KHDUG� WKDW�$EGXOODK� LEQ�8PDU�XVHG� WR�EH�DVNHG���DQ�VRPH�RQH�IDVW�IRU�VRPH�RQH�HOVH��RU�GR�WKH�SUD\HU�IRU�VRPH�RQH�HOVH"��DQG�KH�ZRXOG�UHSO\���1R�RQH�FDQ�IDVW�RU�GR�WKH�SUD\HU�IRU�DQ\RQH�HOVH����6HFWLRQ�����0DNLQJ�8S�'D\V�0LVVHG�LQ�5DPDGDQ��DQG�WKH�.DIIDUD�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�KLV�EURWKHU�.KDOLG�LEQ�$VODP�WKDW�8PDU� LEQ�DO�.KDWWDE RQFH�EURNH� WKHIDVW�RQ�D�FORXG\�GD\� WKLQNLQJ� WKDW�HYHQLQJ�KDG�FRPH�DQG�WKH�VXQ�KDG�VHW��7KHQ�D�PDQ�FDPH�WR�KLP�DQG�VDLG���$PLU�DO�PXPLQLQ��WKH�VXQ�KDV�FRPH�RXW�

�DQG�8PDU�VDLG���7KDW
V�DQ�HDV\�PDWWHU��,W�ZDV�RXU�GHGXFWLRQ��LMWLKDG����0DOLN�VDLG���$FFRUGLQJ�WR�ZKDW�ZH�WKLQN��DQG�$OODK�NQRZV�EHVW��ZKDW�KH�ZDV�UHIHUULQJ�WR�ZKHQ�KH� VDLG�� 
7KDW
V� DQ� HDV\�PDWWHU
�ZDV�PDNLQJ�XS� WKH� IDVW�� DQG�KRZ�VOLJKW� WKH�HIIRUW�LQYROYHG�ZDV�DQG�KRZ�HDV\�LW�ZDV��+H�ZDV�VD\LQJ��LQ�HIIHFW���
:H�ZLOO�IDVW�DQRWKHU�GD\�LQ�LWV�SODFH�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH�ZKR�EUHDNV�WKH�IDVW�LQ�5DPDGDQ�EHFDXVH�KH�LV�LOO�RU�WUDYHOOLQJ�VKRXOG�PDNH�XS�WKH�GD\V�KH�KDV�PLVVHG�FRQVHFXWLYHO\���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EU� 6KLKDE� WKDW� $EGXOODK� LEQ� $EEDV� DQG� $EX�+XUD\UD�GLIIHUHG�DERXW�PDNLQJ�XS�GD\V�PLVVHG�LQ�5DPDGDQ��2QH�RI� WKHP�VDLG�WKDW�WKH\�ZHUH� GRQH� VHSDUDWHO\� DQG� WKH� RWKHU� VDLG� WKDW� WKH\�ZHUH� GRQH� FRQVHFXWLYHO\��+H� GLG�QRW�NQRZ�ZKLFK�RQH�RI�WKHP�LW�ZDV�ZKR�VDLG�WKDW�WKH\�ZHUH�GRQH�VHSDUDWHO\��%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���,I�VRPH�RQH�PDNHV�KLPVHOI�YRPLW�ZKLOH�KH� LV� IDVWLQJ�KH�KDV� WR�PDNH�XS�D�GD\��EXW� LI�KH�FDQQRW�KHOS�YRPLWLQJ�KH�GRHV�QRW�KDYH�WR�PDNH�XS�DQ\WKLQJ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KHDUG�6DLG�LEQ�DO�0XVD\\DE�EHLQJ�DVNHG�DERXW�PDNLQJ�XS�GD\V�PLVVHG�LQ�5DPDGDQ��DQG�6DLG�VDLG���:KDW�, OLNH�EHVW�LV�IRU�GD\V�PLVVHG�LQ�5DPDGDQ�WR�EH�PDGH�XS�FRQVHFXWLYHO\��DQG�QRW�VHSDUDWHO\���<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\��DERXW�VRPH�RQH�ZKR�PDGH�XS�WKH�GD\V�KH�KDG�PLVVHG�LQ�5DPDGDQ�VHSDUDWHO\��WKDW�KH�GLG�QRW�KDYH�WR�UHSHDW�WKHP���:KDW�KH�KDG�GRQH��ZDV�HQRXJK�IRU�KLP��,W�ZDV��KRZHYHU��SUHIHUDEOH��LI�KH�GLG�WKHP�FRQVHFXWLYHO\��0DOLN� VDLG�� �:KRHYHU� HDWV�RU�GULQNV� WKRXJKWOHVVO\�RU� IRUJHWIXOO\� LQ�5DPDGDQ�RU�GXULQJ�DQ\�RWKHU�REOLJDWRU\�IDVW�WKDW�KH�PXVW�GR��KDV�WR�IDVW�DQRWKHU�GD\�LQ�LWV�SODFH���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�+XPD\G�LEQ�2D\V�DO�0DNNL� WROG�KLP���,�ZDV�ZLWK�0XMDKLG�ZKLOH�KH�ZDV�SHUIRUPLQJ� WDZDI�DURXQG� WKH�.DED��DQG�D�PDQ�FDPH� WR�KLP�DQG�DVNHG�ZKHWKHU� WKH�GD\V� �RI� IDVWLQJ�� IRU�NDIIDUD�KDG� WR�EH� IDVWHG�FRQVHFXWLYHO\��RU�FRXOG�WKH\�EH�VSOLW�XS��,�VDLG�WR�KLP��
<HV��WKH\�FDQ�EH�VSOLW�XS��LI�WKH�SHUVRQ�VR�ZLVKHV�
�0XMDKLG�VDLG��
+H�VKRXOG�QRW�VSOLW�WKHP�XS��EHFDXVH�LQ�8ED\\�LEQ�.DE
V�UHFLWDWLRQ�WKH\�DUH�UHIHUUHG�WR�DV�WKUHH�FRQVHFXWLYH�GD\V�
���0DOLN�VDLG���:KDW�,�OLNH�PRVW�LV�ZKDW�$OODK�KDV�VSHFLILHG�LQ�WKH�4XU
DQ��WKDW�LV��WKDW�WKH\�DUH�IDVWHG�FRQVHFXWLYHO\���0DOLN�ZDV� DVNHG� DERXW� D�ZRPDQ�ZKR�EHJDQ� WKH�GD\� IDVWLQJ� LQ�5DPDGDQ�DQG� WKRXJK� LW�ZDV�RXWVLGH�RI�WKH�WLPH�RI�KHU�SHULRG��IUHVK�EORRG��L�H��QRW�PHQVWUXDO�EORRG��IORZHG�IURP�KHU��6KH�WKHQ�ZDLWHG�XQWLO�HYHQLQJ�WR�VHH�WKH�VDPH��EXW�GLG�QRW�VHH�DQ\WKLQJ�7KHQ��RQ�WKH�QH[W�GD\�LQ�WKH�PRUQLQJ�VKH�KDG�DQRWKHUIORZ��WKRXJK�OHVV�WKDQ�WKH�ILUVW��7KHQ��VRPH�GD\V�EHIRUH� KHU� SHULRG�� WKH� IORZ� VWRSSHG� FRPSOHWHO\��0DOLN� ZDV� DVNHG�ZKDW� VKH� VKRXOG� GR�DERXW�KHU�IDVWLQJ�DQG�SUD\HU��DQG�KH�VDLG���7KLV�EORRG�LV�OLNH�PHQVWUXDO�EORRG��:KHQ�VKH�VHHV�LW�VKH�VKRXOG�EUHDN�KHU�IDVW��DQG�WKHQ�PDNH�XS�WKH�GD\V�VKH�KDV�PLVVHG��7KHQ��ZKHQ�WKH�EORRG�KDV�FRPSOHWHO\�VWRSSHG��VKH�VKRXOG�GR�JKXVO�DQG�IDVW���0DOLN�ZDV�DVNHG�ZKHWKHU�VRPHRQH�ZKR�EHFDPH�PXVOLP�RQ�WKH�ODVW�GD\�RI�5DPDGDQ�KDG�WR�PDNH�XS�DOO�RI�5DPDGDQ�RU�ZKHWKHU�KH�MXVW�KDG�WR�PDNH�XS�WKH�GD\�ZKHQ�KH�EHFDPH�PXVOLP��DQG�KH�VDLG���+H�GRHV�QRW�KDYH�WR�PDNH�XS�DQ\�RI�WKH�GD\V�WKDW�KDYH�SDVVHG��+H�EHJLQV� IDVWLQJ� IURP� WKDW�GD\�RQZDUGV��:KDW� ,� OLNH�PRVW� LV� WKDW�KH�PDNHV�XS� WKH�GD\�RQ�ZKLFK�KH�EHFDPH�PXVOLP����6HFWLRQ�����0DNLQJ�XS�IRU9ROXQWDU\�)DVWV��%URNHQ��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$
LVKD�DQG�+DIVD��WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��EHJDQ�IDVWLQJ�YROXQWDULO\�RQH�PRUQLQJ�DQG�WKHQ�IRRG�ZDV�JLYHQ�WR�WKHP�DQG�WKH\�EURNH�WKHLU�IDVW�ZLWK�LW��7KHQ�WKH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH� FDPH� LQ�� $
LVKD� VDLG�� �+DIVD� DVNHG��DQWLFLSDWLQJ�PH�LQ�VSHHFK�� VKH�WRRN�DIWHU�KHU�IDWKHU�8PDU�� 
0HVVHQJHU�RI�$OODK��$
LVKD�DQG�,�EHJDQ�WKH�PRUQLQJ�IDVWLQJ�YROXQWDULO\�DQG�WKHQ�IRRG�ZDV�JLYHQ�XV�DQG�ZH�EURNH�WKH�IDVW�ZLWK� LW�
� 7KH�0HVVHQJHU� RI�$OODK��PD\ $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG��
)DVW�DQRWKHU�GD\�LQ�LWV�SODFH�
���
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<DK\D� VDLG� WKDW� KH� KHDUG� 0DOLN� VD\�� �6RPHRQH� ZKR� HDWV� RU� GULQNV� RXW� RI� QHJOHFW� RU�IRUJHWIXOQHVV� GXULQJ� D� YROXQWDU\� IDVW� GRHV� QRW� KDYH� WR� UHSHDW� KLV� IDVW�� EXW� KH� VKRXOG�FRQWLQXH IDVWLQJ� IRU� WKH� UHVW� RI� WKH� GD\� LQ� ZKLFK� KH� HDWV� RU� GULQNV� ZKLOH� YROXQWDULO\�IDVWLQJ�� DQG� QRW� VWRS� IDVWLQJ�� 6RPHRQH� WR�ZKRP� VRPHWKLQJ� XQH[SHFWHG� KDSSHQV�ZKLFK�FDXVHV�KLP�WR�EUHDN�KLV�IDVW�ZKLOH�KH�LV�IDVWLQJ�YROXQWDULO\�GRHV�QRW�KDYH�WR�UHSHDW�KLV�IDVW�LI KH�KDV�EURNHQ�LW�IRU�D�UHDVRQ��DQG�QRW�VLPSO\�EHFDXVH�KH�GHFLGHG�WR�EUHDN�KLV�IDVW��-XVW�DV� ,�GR�QRW� WKLQN� WKDW� VRPHRQH�KDV� WR� UHSHDW�D�YROXQWDU\�SUD\HU� LI�KH�KDV�KDG� WR� VWRS� LW�EHFDXVH�RI�VRPH�GLVFKDUJH�ZKLFK�KH�FRXOG�SUHYHQW�DQG�ZKLFK�PHDQW�WKDW�KH�KDG�WR�UHSHDW�KLV�ZXGX���0DOLN�VDLG���2QFH�D�PDQ�KDV�EHJXQ�GRLQJ�DQ\�RI�WKH�ULJKW�DFWLRQV��DO�DPDO�DV�VDOLKD��VXFK�DV�WKH�SUD\HU��WKH�IDVW�DQG�WKH�KDMM��RU�VLPLODU�ULJKW�DFWLRQV�RI�D�YROXQWDU\�QDWXUH��KH�VKRXOG�QRW�VWRS�XQWLO�KH�KDV�FRPSOHWHG�LW�DFFRUGLQJ�WR�ZKDW�WKH�VXQQD�IRU�WKDW�DFWLRQ�LV��,I�KH�VD\V�WKH�WDNELU�KH�VKRXOG�QRW�VWRS�XQWLO�KH�KDV�SUD\HG�WZR�UDNDV��,I�KH�LV�IDVWLQJ�KH�VKRXOG�QRW�EUHDN�KLV�IDVW�XQWLO�KH�KDV�FRPSOHWHG�WKDW�GD\
V�IDVW��,I�KH�JRHV�LQWR�LKUDP�KH�VKRXOG�QRW�UHWXUQ�XQWLO� KH�KDV� FRPSOHWHG�KLV�KDMM�� DQG� LI�KH�EHJLQV�GRLQJ� WDZDI�KH� VKRXOG�QRW� VWRS�GRLQJ�VR�XQWLO�KH�KDV�JRQH�DURXQG�WKH�.DED�VHYHQ�WLPHV��+H�VKRXOG�QRW�VWRS�GRLQJ�DQ\�RI�WKHVH�DFWLRQV�RQFH�KH�KDV�VWDUWHG�WKHP�XQWLO�KH�KDV�FRPSOHWHG�WKHP��H[FHSW�LI�VRPHWKLQJ�KDSSHQV�VXFK�DV�LOOQHVV�RU�VRPH�RWKHU�PDWWHU�E\�ZKLFK�D�PDQ�LV�H[FXVHG��7KLV�LV�EHFDXVH�$OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V� LQ� +LV� %RRN�� 
$QG� HDW� DQG� GULQN� XQWLO� WKH� ZKLWH�WKUHDG�EHFRPHV�FOHDU�WR�\RX�IURP�WKH�EODFN�WKUHDG�RI�GDZQ���DQG��WKHQ�FRPSOHWH�WKH�IDVW�XQWLO�QLJKW�WLPH�
� �6XUD���D\DW�������DQG�VR�KH�PXVW�FRPSOHWH�KLV�IDVW�DV�$OODK�KDV�VDLG��$OODK��WKH�([DOWHG���DOVR��VD\V��
$QG�FRPSOHWH�WKH�KDMM�DQG�WKH�XPUD�IRU$OODK�
�DQG�VR�LI�D�PDQ�ZHUH�WR�JR�LQWR�LKUDP�IRU�D�YROXQWDU\�KDMM�KDYLQJ�GRQH�KLV�RQH�REOLJDWRU\�KDMM��RQ�DSUHYLRXV�RFFDVLRQ���KH�FRXOG�QRW�WKHQ�VWRS�GRLQJ�KLV�KDMM�KDYLQJ�RQFH�EHJXQ�LW�DQG�OHDYH�LKUDP�ZKLOH�LQ�WKH�PLGGOH�RI�KLV�KDMM��$Q\RQH�WKDW�EHJLQV�D�YROXQWDU\�DFW�PXVW�FRPSOHWH�LW�RQFH�KH�KDV�EHJXQ�GRLQJ�LW��MXVW�DV�DQ�REOLJDWRU\�DFW�PXVW�EH�FRPSOHWHG��7KLV�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG����6HFWLRQ�����7KH�)LG\D��&RPSHQVDWLRQ��RI�D�0DQ�ZKR�%UHDNV�WKH�)DVW�LQ�5DPDGDQ�IURP�:HDNQHVV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$QDV�LEQ�0DOLN�XVHG�WR�SD\�ILG\D�ZKHQ�KH�KDG�JURZQ�ROG�DQG�FRXOG�QR�ORQJHU�PDQDJH�WR�GR�WKH�IDVW��0DOLN�VDLG���,�GR�QRW�FRQVLGHU� WKDW� WR�GR�VR� LV�REOLJDWRU\��EXW�ZKDW� ,� OLNH�PRVW� LV� WKDW�D�PDQ�GRHV�WKH�IDVW�ZKHQ�KH�LV�VWURQJ�HQRXJK��:KRHYHU�SD\V�FRPSHQVDWLRQ�JLYHV�RQH�PXGG�RI� IRRG� LQ�SODFH�RI�HYHU\�GD\��XVLQJ�WKH�PXGG�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW�$EGXOODK� LEQ�8PDU�ZDV� DVNHG�DERXW�ZKDW�D�SUHJQDQW�ZRPDQ�VKRXOG�GR�LI�WKH�IDVW�EHFDPH�GLIILFXOW IRU�KHU�DQG�VKH�IHDUHG�IRU�KHU�FKLOG��DQG�KH�VDLG���6KH�VKRXOG�EUHDN�WKH�IDVW�DQG�IHHG�D�SRRU�PDQ�RQH�PXGG�RI�ZKHDW� LQ� SODFH� RI� HYHU\� GD\�� XVLQJ� WKH�PXGG�RI� WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH���0DOLN�VDLG���7KH�SHRSOH�RI�NQRZOHGJH�FRQVLGHU�WKDW�VKH�KDV�WR�PDNH�XS�IRU�HDFK�GD\�RI�WKH�IDVW�WKDW�VKH�PLVVHV�DV�$OODK��WKH�([DOWHG�DQG�*ORULILHG��VD\V��
$QG�ZKRHYHU�RI�\RX�LV�
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VLFN�RU�RQ�D� MRXUQH\�VKRXOG�IDVW�DQ�HTXDO�QXPEHU�RI�RWKHU�GD\V�� 
�DQG� WKH\�FRQVLGHU�KHU�SUHJQDQF\�DQG�KHU�FRQFHUQ�IRU�KHU FKLOG�DV�D�VLFNQHVV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�KLV�IDWKHU�XVHG�WR�VD\���,I�VRPHRQH�KDV� WR�PDNH�XS�IRU�GD\V�QRW�IDVWHG�LQ�5DPDGDQ�DQG�GRHV�QRW�GR�WKHP�EHIRUH�WKH�QH[W�5DPDGDQ�FRPHV�DOWKRXJK�KH�LV�VWURQJ�HQRXJK�WR�GR�VR��KH�VKRXOG�IHHG�D�SRRU�PDQ�ZLWK�D�PXGG�RI�ZKHDW�IRU�HYHU\�GD\�WKDW�KH�KDV�PLVVHG��DQG�KH�KDV�WR�IDVW�WKH�GD\V�KH�RZHV�DV�ZHOO���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKH�VDPH�WKLQJ�IURP�6DLG�LEQ�-XED\U���6HFWLRQ�����0DNLQJ�8S�)RU�'D\V�1RW�)DVWHG�LQ�5DPDGDQ�LQ�*HQHUDO�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP�$EX� 6DODPD� LEQ�$EG� DU�5DKPDQ�WKDW�KH�KHDUG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���,�XVHG� WR�KDYH� WR�PDNH�XS�GD\V�IURP�5DPDGDQ�DQG�QRW�EH�DEOH� WR�GR�WKHP�XQWLO�6KDEDQ�FDPH����6HFWLRQ�����)DVWLQJ�7KH��'D\�RI�'RXEW��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKH�SHRSOH�RI�NQRZOHGJH�WHOOLQJ�SHRSOH�QRW�WR�IDVW�RQ�WKH�GD\�LQ�6KDEDQ�ZKHQ�WKHUH�ZDV�GRXEW��DERXW�ZKHWKHU�LW�ZDV�6KDEDQ�RU�5DPDGDQ��� LI� WKH\� LQWHQGHG� E\� LW� WKH� IDVW� RI� 5DPDGDQ�� 7KH\� FRQVLGHUHG� WKDW� ZKRHYHU�IDVWHG�RQ�WKDW�GD\�ZLWKRXW�KDYLQJ�VHHQ��WKH�QHZ�PRRQ��KDG�WR�PDNH�XS�WKDW�GD\�LI�LW�ODWHU�EHFDPH�FOHDU�WKDW�LW�ZDV�SDUW�RI�5DPDGDQ��7KH\�GLG�QRW�VHH�DQ\�KDUP�LQ�YROXQWDU\�IDVWLQJ�RQ�WKDW�GD\��0DOLN�VDLG���7KLV�LV�ZKDW�ZH�GR��DQG�ZKDW�,�KDYH�VHHQ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ����6HFWLRQ�����7KH�)DVW�LQ�*HQHUDO�%RRN�����1XPEHU ����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
Q�1DGU��WKH�PDZOD�RI�8PDU�LEQ�8ED\GXOODK��IURP�$EX� 6DODPD� LEQ�$EG� DU�5DKPDQ� WKDW�$
LVKD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�IDVW�IRU�VR�ORQJ�WKDW�ZH�WKRXJKW�KH�ZRXOG�QHYHU�VWRS�IDVWLQJ��DQG�KH�ZRXOG�JR�ZLWKRXW�IDVWLQJ�IRU�VR�ORQJ�WKDW�ZH�WKRXJKW�KH�ZRXOG�QHYHU�IDVW�DJDLQ��,�QHYHU�VDZ� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH� IDVW� IRU� D�FRPSOHWH�PRQWK� H[FHSW� IRU�5DPDGDQ�� DQG� ,� QHYHU� VDZ�KLP�GR�PRUH� IDVWLQJ� LQ�DQ\�RQH�PRQWK�WKDQ�KH�GLG�LQ�6KDEDQ�
�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$
UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �)DVWLQJ� LV� D�SURWHFWLRQ�IRU�\RX��VR�ZKHQ�\RX�DUH�IDVWLQJ��GR�QRW�EHKDYH�REVFHQHO\�RU�IRROLVKO\��DQG�LI�DQ\�RQH�DUJXHV�ZLWK�\RX�RU�DEXVHV�\RX��VD\��
,�DP�IDVWLQJ��,�DP�IDVWLQJ�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%\�WKH�2QH�LQ�:KRVH�KDQG�P\�VHOI�LV��WKH�VPHOO�RI�WKH�EUHDWK�RI�D�PDQ�IDVWLQJ�LV�EHWWHU�ZLWK�$OODK WKDQ�WKH�VFHQW�RI�PXVN�
�+H�OHDYHV�KLV�GHVLUHV�DQG�KLV�IRRG�DQG�GULQN�IRU�0\�VDNH��)DVWLQJ�LV�
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IRU�0H�DQG�,�UHZDUG�LW��(YHU\�JRRG�DFWLRQ�LV�UHZDUGHG�E\�WHQ�WLPHV�LWV�NLQG��XS�WR�VHYHQ�KXQGUHG�WLPHV��H[FHSW�IDVWLQJ��ZKLFK�LV�IRU�0H��DQG�,�UHZDUG�LW�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH�$EX�6XKD\O�LEQ�0DOLN�IURP�KLV�IDWKHU�WKDW�$EX�+XUD\UD�VDLG���:KHQ�5DPDGDQ�FRPHV�WKH�JDWHV�RI�WKH�*DUGHQ�DUH�RSHQHG�DQG�WKH�JDWHV�RI�WKH�)LUH�DUH�ORFNHG��DQG�WKH�VKD\DWLQ�DUH�FKDLQHG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�SHRSOH�RI�NQRZOHGJH�GLG�QRW�GLVDSSURYH� RI� SHRSOH� IDVWLQJ� XVLQJ� WRRWK�VWLFNV� DW� DQ\� KRXU� RI� WKH� GD\� LQ� 5DPDGDQ��ZKHWKHU� DW� WKH�EHJLQQLQJ�RU� WKH� HQG�� QRU�KDG�KH�KHDUG� DQ\�RI� WKH�SHRSOH�RI�NQRZOHGJH�GLVDSSURYLQJ�RI�RU�IRUELGGLQJ�WKH�SUDFWLFH��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\��DERXW�IDVWLQJ�IRU�VL[�GD\V�DIWHU�EUHDNLQJ�WKH�IDVW�DW�WKH�HQG�RI�5DPDGDQ��WKDW�KH�KDG�QHYHU�VHHQ�DQ\�RI�WKH�SHRSOH�RI�NQRZOHGJH�DQG�ILTK�IDVWLQJ�WKHP��+H� VDLG�� �,� KDYH� QRW� KHDUG� WKDW� DQ\� RI� RXU� SUHGHFHVVRUV� XVHG� WR� GR� WKDW�� DQG� WKH�SHRSOH�RI�NQRZOHGJH�GLVDSSURYH�RI�LW�DQG�WKH\�DUH�DIUDLG�WKDW�LW�PLJKW�EHFRPH�D�ELGD�DQG�WKDW�FRPPRQ�DQG� LJQRUDQW�SHRSOH�PLJKW� MRLQ� WR�5DPDGDQ�ZKDW�GRHV�QRW�EHORQJ�WR LW�� LI�WKH\�ZHUH�WR�WKLQN�WKDW�WKH�SHRSOH�RI�NQRZOHGJH�KDG�JLYHQ�SHUPLVVLRQ�IRU�WKDW�WR�EH�GRQH�DQG�ZHUH�VHHQ�GRLQJ�LW��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���,�KDYH�QHYHU�KHDUG�DQ\�RI�WKH�SHRSOH�RI�NQRZOHGJH�DQG� ILTK� DQG� WKRVH� ZKRP� SHRSOH� WDNH� DV� DQ� H[DPSOH� IRUELGGLQJ� IDVWLQJ� RQ� WKH� GD\� RI�MXPXD��)DVWLQJ�RQ�LW�LV�JRRG��DQG�,�KDYH�VHHQ�RQH�RI�WKH�SHRSOH�RI�NQRZOHGJH�IDVWLQJ�LW��DQG�LW�VHHPHG�WR�PH�WKDW�KH�ZDV�NHHQ�WR�GR�VR���%RRN�����,
WLNDI�LQ�5DPDGDQ��6HFWLRQ����0HQWLRQ�RI�,
WLNDI�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP� SHDFH�� VDLG��:KHQ� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��GLG�LWLNDI�KH�ZRXOG�EULQJ�KLV�KHDG�QHDU�WR�PH�DQG�,�ZRXOG�FRPE�LW��+H�ZRXOG�RQO\�JR�LQWR�WKH�KRXVH�WR�UHOLHYH�KLPVHOI���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�$PUD�ELQW�$EG�DU�5DKPDQ� WKDW�ZKHQ�$
LVKD�ZDV�GRLQJ�LWLNDI�VKH�ZRXOG�RQO\�DVN�DIWHU�VLFN�SHRSOH�LI�VKH�ZDV�ZDONLQJ�DQG�QRW�LI�VKH�ZDV�VWDQGLQJ�VWLOO��0DOLN�VDLG���$�SHUVRQ�GRLQJ�LWLNDI�VKRXOG�QRW�FDUU\�RXW�REOLJDWLRQV�RI�KLV��QRU�OHDYH�WKH�PRVTXH�IRU�WKHP��QRU�VKRXOG�KH�KHOS�DQ\RQH��+H�VKRXOG�RQO\�OHDYH�WKH�PRVTXH�WR�UHOLHYH�KLPVHOI��,I�KH�ZHUH�DEOH�WR�JR�RXW�WR�GR�WKLQJV�IRU�SHRSOH��YLVLWLQJ�WKH�VLFN��SUD\LQJ�RYHU�WKH�GHDG�DQG�IROORZLQJ�IXQHUDO�SURFHVVLRQV�ZRXOG�EH�WKH�WKLQJV�ZLWK�WKH�PRVW�FODLP�RQ�KLV�FRPLQJ�RXW���0DOLN�VDLG���$�SHUVRQ�GRLQJ�LWLNDI�LV�QRW�GRLQJ�LWLNDI�XQWLO�KH�DYRLGV�ZKDW�VRPH�RQH�GRLQJ�LWLNDI�VKRXOG�DYRLG��QDPHO\��YLVLWLQJ�WKH�VLFN��SUD\LQJ�RYHU�WKH�GHDG��DQG�HQWHULQJ�KRXVHV��H[FHSW�WR�UHOLHYH�KLPVHOI���%RRN�����1XPEHU���������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KDG�DVNHG� ,EQ�6KLKDE�ZKHWKHU� VRPHRQH�GRLQJ�LWLNDI�FRXOG�JR�LQWR�D�KRXVH�WR�UHOLHYH�KLPVHOI��DQG�KH�VDLG���<HV��WKHUH�LV�QR�KDUP�LQ�WKDW���0DOLN�VDLG���7KH�VLWXDWLRQ�WKDW�ZH�DUH�DOO�DJUHHG�XSRQ�KHUH�LV�WKDW�WKHUH�LV�QR�GLVDSSURYDO�RI� DQ\RQH� GRLQJ� LWLNDI� LQ� D� PRVTXH� ZKHUH� MXPXD� LV KHOG�� 7KH� RQO\� UHDVRQ� ,� VHH� IRU�GLVDSSURYLQJ�RI�GRLQJ�LWLNDI�LQ�D�PRVTXH�ZKHUH�MXPXD�LV�QRW�KHOG�LV�WKDW�WKH�PDQ�GRLQJ�LWLNDI�ZRXOG�KDYH�WR�OHDYH�WKH�PRVTXH�ZKHUH�KH�ZDV�GRLQJ�LWLNDI�LQ�RUGHU�WR�JR�WR�MXPXD��RU�HOVH�QRW�JR�WKHUH�DW�DOO��,I��KRZHYHU��KH�LV GRLQJ�LWLNDI�LQ�D�PRVTXH�ZKHUH�MXPXD�LV�QRW�KHOG��DQG�KH�GRHV�QRW�KDYH�WR�JR�WR�MXPXD�LQ�DQ\�RWKHU�PRVTXH��WKHQ�,�VHH�QR�KDUP�LQ�KLP�GRLQJ� LWLNDI� WKHUH�� EHFDXVH�$OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V�� 
:KLOH� \RX� DUH� GRLQJ�LWLNDI�LQ�PRVTXHV�
�DQG�UHIHUV�WR�DOO�PRVTXHV�LQ�JHQHUDO��ZLWKRXW�VSHFLI\LQJ�DQ\�SDUWLFXODU�NLQG���0DOLN�FRQWLQXHG���$FFRUGLQJO\��LW�LV�SHUPLVVLEOHIRU�D�PDQ�WR�GR�LWLNDI�LQ�D�PRVTXH�ZKHUH�MXPXD�LV�QRW�KHOG�LI�KH�GRHV�QRW�KDYH�WR�OHDYH�LW�WR�JR�WR�D�PRVTXH�ZKHUH�MXPXD�LV�KHOG���0DOLN�VDLG� �$�SHUVRQ�GRLQJ�LWLNDI�VKRXOG�VSHQG�WKH�QLJKW�RQO\�LQ�WKH�PRVTXH�ZKHUH�KH�LV�GRLQJ� LWLNDI�� H[FHSW� LI� KLV� WHQW� LV� LQ� RQH� RI� WKH� FRXUW\DUGV� RI� WKH�PRVTXH�� ,� KDYH� QHYHU�KHDUG�WKDW�VRPHRQH�GRLQJ�LWLNDI�FDQ�SXW�XS�D�VKHOWHU�DQ\ZKHUH�H[FHSW�LQ�WKH�PRVTXH�LWVHOIRU�LQ�RQH�RI�WKH�FRXUW\DUGV�RI�WKH�PRVTXH��3DUW�RI�ZKDW� VKRZV� WKDW�KH�PXVW�VSHQG� WKH�QLJKW� LQ� WKH�PRVTXH� LV� WKH�VD\LQJ�RI�$
LVKD��
:KHQ� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� GRLQJ�LWLNDI��KH�ZRXOG�RQO\�JR�LQWR�WKH�KRXVH�WR�UHOLHYH�KLPVHOI�
�1RU�VKRXOG�KH�GR�LWLNDI�RQ�WKH�URRI�RI�WKH�PRVTXH�RU�LQ�WKH�PLQDUHW���0DOLN�VDLG���7KH�SHUVRQ�ZKR�LV�JRLQJ�WR�GR�LWLNDI�VKRXOG�HQWHU�WKH�SODFH�ZKHUH�KH�ZLVKHV�WR�GR�LWLNDI�EHIRUH�WKH�VXQ�VHWV�RQ�WKH�QLJKW�ZKHQ�KH�ZLVKHV�WR�EHJLQ�KLV�LWLNDI��VR�WKDW�KH�LV�UHDG\�WR�EHJLQ�WKH�LWLNDI�DW�WKH�EHJLQQLQJ�RI�WKH�QLJKW�ZKHQ�KH�LV�JRLQJ�WR�VWDUW�KLV�LWLNDI��$� SHUVRQ� GRLQJ� LWLNDI� VKRXOG� EH� RFFXSLHG�ZLWK� KLV� LWLNDI�� DQG� QRW� WXUQ� KLV� DWWHQWLRQ� WR�RWKHU� WKLQJV�ZKLFK�PLJKW� RFFXS\� KLP�� VXFK� DV� WUDGLQJ� RU�ZKDWHYHU�� 7KHUH� LV� QR� KDUP��KRZHYHU��LI�VRPH�RQH�GRLQJ�LWLNDI�WHOOV�VRPH�RQH�WR�GR�VRPHWKLQJ�IRU�KLP�UHJDUGLQJ�KLV�HVWDWH�� RU� WKH� DIIDLUV� RI� KLV� IDPLO\�� RU� WHOOV� VRPHRQH� WR� VHOO� VRPH� SURSHUW\� RI� KLV�� RU�VRPHWKLQJ�HOVH�WKDW�GRHV�QRW�RFFXS\�KLP�GLUHFWO\��7KHUH�LV�QR�KDUP�LQ�KLP�DUUDQJLQJ�IRU�VRPHRQH�HOVH�WR�GR�WKDW�IRU�KLP�LI�LW�LV�D�VLPSOH�PDWWHU���0DOLN� VDLG�� �,� KDYH� QHYHU� KHDUG� DQ\� RI� WKH� SHRSOH� RI� NQRZOHGJH� PHQWLRQLQJ� DQ\�PRGLILFDWLRQ� DV� IDU� DV� KRZ� WR� GR� LWLNDI� LV� FRQFHUQHG�� ,WLNDI� LV� DQ� DFW� RI� LEDGD� OLNH� WKH�SUD\HU�� IDVWLQJ�� WKH� KDMM�� DQG� VXFK� OLNH� DFWV�� ZKHWKHU� WKH\� DUH� REOLJDWRU\� RU� YROXQWDU\��$Q\RQH�ZKR�EHJLQV�GRLQJ�DQ\�RI�WKHVH�DFWV�VKRXOG�GR�WKHP�DFFRUGLQJ�WR�ZKDW�KDV�FRPH�GRZQ�LQ�WKH�VXQQD��+H�VKRXOG�QRW�VWDUW�GRLQJ�DQ\WKLQJ�LQ�WKHP�WKDW�WKH�PXVOLPV�KDYH�QRW�GRQH��ZKHWKHU�LW�LV�D�PRGLILFDWLRQ�WKDW�KH�LPSRVHV�RQ�RWKHUV��RU�RQH�WKDW�KH�EHJLQV�GRLQJ�KLPVHOI�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� SUDFWLVHG�LWLNDI��DQG�WKH�PXVOLPV�NQRZ�ZKDW�WKH�VXQQD�RI�LWLNDI�LV���0DOLN�VDLG� �,WLNDI�DQG�MLZDU�DUH�WKH�VDPH��DQG�,WLNDI�LV�WKH�VDPH�IRU�D�YLOODJH�GZHOOHU�DV�LW�LV�IRU�D�QRPDG����6HFWLRQ����7KLQJV�:LWKRXW�:KLFK�,WLNDI�LV�1RW�3RVVLEOH�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ�0XKDPPDG� DQG�1DIL��WKH�PDZOD�RI�$EGXOODK�LEQ�8PDU�VDLG���<RX�FDQQRW�GR�LWLNDI�XQOHVV�\RX�DUH�IDVWLQJ��EHFDXVH� RI�ZKDW�$OODK�� WKH�%OHVVHG� DQG�([DOWHG�� VD\V� LQ�+LV�%RRN�� 
$QG�HDW� DQG�GULQN�
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XQWLO�WKH�ZKLWH�WKUHDG�EHFRPHV�FOHDU�WR�\RX�IURP�WKH�EODFN�WKUHDG�RI�GDZQ� WKHQ�FRPSOHWH�WKH�IDVW�XQWLO�QLJKW�WLPH��DQG�GR�QRW�KDYH�LQWHUFRXUVH�ZLWK�WKHP�ZKLOH�\RX�DUH�GRLQJ�LWLNDI�LQ�PRVTXHV�
��6XUD���D\DW�������$OODK�RQO\�PHQWLRQV�LWLNDI�WRJHWKHU�ZLWK�IDVWLQJ���0DOLN�VDLG���7KDW�LV�ZKDW�ZH�JR�E\�KHUH����6HFWLRQ����/HDYLQJ�,WLNDI�IRU�WKH�,G�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� WKDW� =L\DG� LEQ� $EG� DU�5DKPDQ� VDLG�� �0DOLN� UHODWHG� WR� XV� IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU�LEQ�$EG�DU�5DKPDQ��WKDW�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�ZDV�RQFH�GRLQJ� LWLNDI�DQG�KH�ZRXOG�JR�RXW� WR� UHOLHYH KLPVHOI� LQ�D�FORVHG�URRP�XQGHU�D�URRIHG�SDVVDJH�LQ�.KDOLG�LEQ�:DOLG
V�KRXVH��2WKHUZLVH�KH�GLG�QRW�OHDYH�KLV�SODFH�RI�LWLNDI�XQWLO�KH�ZHQW�WR�SUD\�DW�WKH�,G�ZLWK�WKH�PXVOLPV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�=L\DG�IURP�0DOLN�WKDW�KH�VDZ�VRPH�RI�WKH�SHRSOH�RI�NQRZOHGJH�ZKR��ZKHQ� WKH\�GLG� LWLNDI� LQ� WKH� ODVW� WHQ�GD\V�RI�5DPDGDQ��ZRXOG�QRW�JR�EDFN� WR� WKHLU�IDPLOLHV�XQWLO�WKH\�KDG�DWWHQGHG�WKH�,G�DO�)LWU�ZLWK�HYHU\ERG\��=L\DG�VDLG�WKDW�0DOLN�VDLG���,�KHDUG�WKLV�IURP�WKH�SHRSOH�RI�H[FHOOHQFH�ZKR�KDYH�SDVVHG�DZD\��DQG�LW�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ����0DNLQJ�8S�IRU�WKH�,WLNDI��1RW�'RQH��%RRN�����1XPEHU���������=L\DG�UHODWHG� WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$PUD�ELQW�$EG�DU�5DKPDQ�IURP�$
LVKD� WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RQFH�ZDQWHG� WR�GR� LWLNDI��DQG�ZKHQ�KH�ZHQW�RII� WR� WKH�SODFH�ZKHUH�KH�ZDQWHG�WR�GR�LWLNDI�KH�IRXQG�VRPH�WHQWV�WKHUH��ZKLFK�ZHUH�$
LVKD
V�WHQW��+DIVD
V�WHQW��DQG�=D\QDE
V�WHQW��:KHQ�KH�VDZ�WKHP�KH�DVNHG�DERXW�WKHP�DQG�VRPHRQH�WROG�KLP�WKDW�WKH\�ZHUH�WKH�WHQWV�RI�$
LVKD��+DIVD�DQG�=D\QDE��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� �'R� \RX� WKLQN� WKHP� GHYRXW"�� 7KHQ� KH� OHIW�� DQG� GLG� QRW� GR� LWLNDI� XQWLO� 6KDZZDO��ZKHQ�KH�WKHQ�GLG�LW�IRU�WHQ�GD\V��%RRN�����1XPEHU���������0DOLN�ZDV�DVNHG�ZKHWKHU�VRPHRQH�ZKR�ZHQW� LQWR�D�PRVTXH�WR�GR�LWLNDI�IRU�WKH�ODVW�WHQ�GD\V� RI� 5DPDGDQ� DQG� VWD\HG� WKHUH� IRU� D� GD\� RU� WZR� EXW� WKHQ� EHFDPH� LOO� DQG� OHIW� WKH�PRVTXH��KDG�WR�GR�LWLNDI�IRU�WKH�QXPEHU�RI�GD\V�WKDW�ZHUH�OHIW�IURP�WKH�WHQ��RU�QRW��DQG�LI�KH�GLG�KDYH�WR�GR�VR��WKHQ�ZKDW�PRQWK�VKRXOG�KH�GR�LW�LQ��DQG�KH�UHSOLHG���+H�VKRXOG�PDNH�XS� ZKDWHYHU� KH� KDV� WR� GR� RI� WKH� LWLNDI� ZKHQ� KH� UHFRYHUV�� ZKHWKHU� LQ� 5DPDGDQ� RU�RWKHUZLVH��,�KDYH�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQFH�ZDQWHG�WR�GR�LWLNDI�LQ�5DPDGDQ��EXW�WKHQ�FDPH�EDFN�ZLWKRXW�KDYLQJ�GRQH�VR��DQG�WKHQ�ZKHQ�5DPDGDQ�KDG�JRQH��KH�GLG�LWLNDI�IRU�WHQ�GD\V�LQ�6KDZZDO��6RPH�RQH�ZKR�GRHV�LWLNDI�YROXQWDULO\�LQ 5DPDGDQ�DQG�VRPH�RQH�ZKR�KDV�WR�GR�LWLNDI�DUH�LQ�WKH�VDPH�SRVLWLRQ�UHJDUGLQJ�ZKDW�LV�KDODO�IRU�WKHP�DQG�ZKDW�LV�KDUDP��,�KDYH�QRW�KHDUG�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� HYHU�GLG� LWLNDI�RWKHU�WKDQ�YROXQWDULO\���0DOLN� VDLG�� WKDW� LI� D�ZRPDQ�GLG� LWLNDI�DQG� WKHQ�PHQVWUXDWHG�GXULQJ�KHU� LWLNDI�� VKH�ZHQW�EDFN�WR�KHU�KRXVH��DQG��ZKHQ�VKH�ZDV�SXUH�DJDLQ�VKH�UHWXUQHG�WR�WKH�PRVTXH��DW�ZKDWHYHU�WLPH�LW�ZDV�WKDW�VKH�EHFDPH�SXUH��6KH�WKHQ�FRQWLQXHG�KHU�LWLNDI�IURP�ZKHUH�VKH�OHIW�RII��7KLV�ZDV� WKH�VDPH�VLWXDWLRQ�DV�ZLWK�D�ZRPDQ�ZKR�KDG�WR�IDVW� WZR�FRQVHFXWLYH�PRQWKV��
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DQG�ZKR�PHQVWUXDWHG�DQG�WKHQ�EHFDPH�SXUH��6KH�WKHQ�FRQWLQXHG�WKH�IDVW�IURP�ZKHUH�VKH�KDG�OHIW�RII�DQG�GLG�QRW�GHOD\�GRLQJ�VR��%RRN�����1XPEHU���������=L\DG�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�JR�WR�UHOLHYH�KLPVHOI�LQ�KRXVHV��0DOLN�VDLG���6RPHRQH�GRLQJ�LWLNDI�VKRXOG�QRW�OHDYH�IRU�KLV�SDUHQWV
�IXQHUDO�RU�IRU�DQ\WKLQJ�HOVH����6HFWLRQ����0DUULDJH�LQ�,WLNDI�%RRN�����1XPEHU��������D��0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� VRPHRQH� ZKR� LV� LQ� LWLNDI� HQWHULQJ� LQWR� D� PDUULDJH�FRQWUDFW� DV� ORQJ� DV� WKHUH� LV� QR� SK\VLFDO� UHODWLRQVKLS�� $� ZRPDQ� LQ� LWLNDI� PD\� DOVR� EH�EHWURWKHG�DV�ORQJ�DV�WKHUH�LV�QR�SK\VLFDO�UHODWLRQVKLS��:KDW�LV�KDUDP�IRU�VRPHRQH�LQ�LWLNDI�LQ�UHODWLRQ�WR�KLV�ZRPHQIRON�GXULQJ�WKH�GD\�LV�KDUDP�IRU�KLP�GXULQJ�WKH�QLJKW���<DK\D�VDLG�WKDW�=L\DG�VDLG�WKDW�0DOLN�VDLG���,W�LV�QRW�KDODO�IRU�D�PDQ�WR�KDYH�LQWHUFRXUVH�ZLWK�KLV�ZLIH�ZKLOH�KH�LV�LQ�LWLNDI� QRU�IRU�KLP�WR�WDNH�SOHDVXUH�LQ�KHU�E\�NLVVLQJ�KHU��RU�ZKDWHYHU��+RZHYHU��,�KDYH�QRW�KHDUG�DQ\RQH�GLVDSSURYLQJ�RI�D�PDQ��RU�ZRPDQ��LQ�LWLNDI�JHWWLQJ�PDUULHG�DV�ORQJ�DV�WKHUH�LV�QR�SK\VLFDO�UHODWLRQVKLS��0DUULDJH�LV�QRW�GLVDSSURYHG�RI�IRU�VRPHRQH�IDVWLQJ���7KHUH� LV��KRZHYHU��D�GLVWLQFWLRQ�EHWZHHQ� WKH�PDUULDJH�RI�VRPHRQH� LQ� LWLNDI�DQG� WKDW�RI�VRPHRQH�ZKR� LV�PXKULP�� LQ� WKDW�VRPH�RQH�ZKR� LV�PXKULP�FDQ�HDW��GULQN��YLVLW� WKH�VLFN�DQG�DWWHQG�IXQHUDOV��EXW�FDQQRW�SXW�RQ�SHUIXPH��ZKLOVW�D�PDQ�RU�ZRPDQ�LQ�LWLNDI�FDQ�SXW�RQ�RLO�DQG�SHUIXPH�DQG�JURRP�WKHLU�KDLU��EXW�FDQQRW�DWWHQG�IXQHUDOV�RU�SUD\�RYHU�WKH�GHDG�RU�YLVLW�WKH�VLFN��7KXV�WKHLU�VLWXDWLRQV�ZLWK�UHJDUG�WR�PDUULDJH�DUH�GLIIHUHQW����7KLV� LV� WKH� VXQQD� DV� LW� KDV� FRPH� GRZQ� WR� XV� UHJDUGLQJ� PDUULDJH� IRU� WKRVH� ZKR DUH�PXKULP��GRLQJ�LWLNDI��RU�IDVWLQJ���6HFWLRQ����/D\ODW�DO�4DGU�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�$EGXOODK�LEQ�DO�+DGL�IURP�0XKDPPDG�LEQ�,EUDKLP�DO�+DULWK�DW�7D\PL�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WKDW�$EX�6DLG�DO�.KXGUL�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�GR�LWLNDI�LQ�WKH�PLGGOH�WHQ�GD\V�RI�5DPDGDQ��2QH�\HDU�KH�ZDV�GRLQJ�LWLNDI�DQG�WKHQ��ZKHQ�LW�FDPH�WR�WKH�QLJKW�RI�WKH�WZHQW\�ILUVW��ZKLFK�ZDV�WKH�QLJKW�EHIRUH�WKH�PRUQLQJ�ZKHQ�KH�ZRXOG� QRUPDOO\� KDYH� ILQLVKHG� KLV� LWLNDI�� KH� VDLG�� 
:KRHYHU� KDV� GRQH� L
WLNDI� ZLWK� PH�VKRXOG� FRQWLQXH� GRLQJ� LWLNDI� IRU� WKH� ODVW� WHQ� GD\V�� ,� VDZ�D� FHUWDLQ�QLJKW� DQG� WKHQ� ,�ZDV�PDGH�WR�IRUJHW�LW��,�VDZ�P\VHOI�SURVWUDWLQJ�WKH�IROORZLQJ�PRUQLQJ�LQ�ZDWHU�DQG�FOD\��/RRN�IRU�LW�LQ�WKH�ODVW�WHQ�GD\V��DQG�ORRN�IRU�LW�RQ�WKH�RGG�GD\V�
���$EX� 6DLG� FRQWLQXHG�� �7KH� VN\� SRXUHG�ZLWK� UDLQ� WKDW� QLJKW� DQG� WKH�PRVTXH� KDG� D� URRI��PDGH� RI� SDOP� IURQGV�� DQG� WKH� PRVTXH� ZDV� VRDNHG�� :LWK� P\� RZQ� H\HV� ,� VDZ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��OHDYH�ZLWK�WUDFHV�RI�ZDWHU�DQG�FOD\�RQ�KLV�IRUHKHDG�DQG�QRVH��LQ�WKH�PRUQLQJ�DIWHU�WKH�QLJKW�RI�WKH�WZHQW\�ILUVW���%RRN�����1XPEHU����������=L\DG� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6HDUFK�IRU�/D\ODW�DO�4DGU�LQ�WKH�ODVW�WHQ�GD\V�RI�5DPDGDQ���%RRN�����1XPEHU����������
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=L\DG�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �6HDUFK� IRU�/D\ODW�DO�4DGU�LQ�WKH�ODVW�VHYHQ�GD\V���%RRN�����1XPEHU����������=L\DG� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK��WKDW�$EGXOODK�LEQ�8QD\V�DO�-XKDQL�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���0HVVHQJHU�RI�$OODK��,�DP�D�PDQ�ZKRVH�KRXVH�LV�D�ORQJ�ZD\�DZD\��7HOO�PH� RQH� QLJKW� VR� WKDW� ,� FDQ� VWRS�P\� MRXUQH\� IRU� LW���7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6WRS�RQ�WKH�WZHQW\�WKLUG�QLJKW�RI�5DPDGDQ���%RRN�����1XPEHU����������=L\DG�UHODWHG�WR�PH�IURP�0DOLN�IURP�+XPD\G�DW�7DZLO� WKDW� 
$QDV�LEQ�0DOLN�VDLG���7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� FDPH� RXW� WR� XV� LQ�5DPDGDQ�DQG�VDLG�� 
,�ZDV� VKRZQ�D�FHUWDLQ�QLJKW� LQ�5DPDGDQ�DQG� WKHQ� WZR�PHQ�DEXVHG�HDFK�RWKHU�DQG�LW�ZDV�WDNHQ�DZD\��/RRN�IRU�LW�RQ�WKH�QLQWK�DQG�WKH�VHYHQWK�DQG�WKH�ILIWK�
���%RRN�����1XPEHU����������=L\DG�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�,EQ�
8PDU�WKDW�VRPH�RI�WKH�FRPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHUH�VKRZQ�/D\ODW�DO�4DGU� LQ� WKHLU� VOHHS� GXULQJ� WKH� ODVW� VHYHQ� GD\V�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �,�VHH� WKDW�\RXU�YLVLRQV�DJUHH�DERXW� WKH� ODVW�VHYHQ�GD\V��VR�ZKRHYHU�LV�VHDUFKLQJ�IRU�LW�VKRXOG�GR�VR�LQ�WKH�ODVW�VHYHQ�GD\V���%RRN�����1XPEHU����������=L\DG� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� D� PDQ� KH� WUXVWHG� RI� WKH� SHRSOH� RI�NQRZOHGJH�VD\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VKRZQ� WKH� OLIHVSDQV�RI� WKH�SHRSOH� �ZKR�KDG�JRQH��EHIRUH�KLP��RU�ZKDW�$OODK�ZLOOHG�RI�WKDW��DQG�LW�ZDV�DV�LI�WKH�OLYHV�RI�WKH�SHRSOH�RI�KLV�FRPPXQLW\�KDG�EHFRPH�WRR�VKRUW�IRU�WKHP� WR�EH�DEOH� WR�GR�DV�PDQ\�JRRG�DFWLRQV�DV�RWKHUV�EHIRUH� WKHP�KDG�EHHQ�DEOH� WR�GR�ZLWK�WKHLU� ORQJ�OLYHV��VR�$OODK�JDYH�KLP�/D\ODW�DO�4DGU��ZKLFK�LV�EHWWHU�WKDQ�D�WKRXVDQG�PRQWKV���%RRN�����1XPEHU����������=L\DG�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���:KRHYHU�LV�SUHVHQW�DW�LVKD�RQ�/D\ODW�DO�4DGU�KDV�WDNHQ�KLV�SRUWLRQ�IURP�LW���%RRN�����+DMM��6HFWLRQ����7KH�*KXVO�WR�(QWHU�,KUDP�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�IURP�$VPD�ELQW�8PD\V�WKDW�VKH�JDYH�ELUWK�WR�0XKDPPDG�LEQ�$EL�%DNU�DW�DO�%D\GD��$EX�%DNU�PHQWLRQHG�WKLV�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG���7HOO�KHU�WR�GR�JKXVO�DQG�WKHQ�HQWHU�LKUDP���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW�$VPD�ELQW�8PD\V�JDYH�ELUWK�WR�0XKDPPDG�LEQ�$EL�%DNU�DW�=KX�
O�+XOD\ID�DQG�$EX�%DNU�WROG�KHU�WR�GR�JKXVO�DQG�WKHQ�HQWHU�LKUDP��%RRN�����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL
�WKDW�
$EGXOODK�LEQ�8PDU�XVHG�WR�GR�JKXVO�IRU�LKUDP�EHIRUH�KH�HQWHUHG�LKUDP��DQG�IRU�HQWHULQJ�0DNND��DQG�IRU�VWDQGLQJ�RQ�WKH�DIWHUQRRQ�RI�
$UDID���6HFWLRQ����7KH�*KXVO�RI�6RPHRQH�LQ�,KUDP�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� IURP� ,EUDKLP� LEQ�$EGXOODK� LEQ�+XQD\Q�IURP�KLV�IDWKHU�$EGXOODK�LEQ�+XQD\Q�WKDW�$EGXOODK�LEQ�$EEDV�DQG�DO�0LVZDU�LEQ�0DNKUDPD�RQFH�KDG� D�GLVDJUHHPHQW�DW� DO�$EZD��$EGXOODK� VDLG� WKDW� VRPH�RQH� LQ� LKUDP�FRXOG�ZDVK�KLV�KHDG��DQG�DO�0LVZDU� LEQ�0DNKUDPD�PDLQWDLQHG� WKDW� VRPH�RQH� LQ� LKUDP�FRXOG�QRW�ZDVK�KLV�KHDG��$EGXOODK�LEQ�+XQD\Q�FRQWLQXHG���$EGXOODK�LEQ�$EEDV�VHQW�PH�WR�$EX�$\\XE�DO�$QVDUL��DQG�,�IRXQG�KLP�GRLQJ�JKXVO�EHWZHHQ�WKH�SRVWV�RI�D�ZHOO��VFUHHQHG�E\�D�JDUPHQW��,�JUHHWHG�KLP�DQG�KHVDLG��
:KR�LV�WKDW"
�,�UHSOLHG��
,�DP�
$EGXOODK�LEQ�+XQD\Q��
$EGXOODK�LEQ�$EEDV�VHQW�PH�WR�\RX�WR�DVN�KRZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�ZDVK�KLV�KHDG�ZKHQ�KH�ZDV�LQ�LKUDP�
���+H�FRQWLQXHG���$EX�$\\XE�SXW�KLV�KDQG�RQ�WKH�JDUPHQW�DQG�SXOOHG�LW�GRZQ�XQWLO�,�FRXOG�VHH�KLV�KHDG��+H�VDLG�WR� WKH�PDQ�ZKR�ZDV�SRXULQJ�RXW�WKH�ZDWHU�IRU�KLP�� 
3RXU�
�DQG�KH�SRXUHG�VRPH�RYHU�KLV�KHDG��7KHQ�KH�SDVVHG�KLV�KDQGV�RYHU�KLV�KHDG�IURP�WKH�IURQW�WR�WKH�EDFN�DQG�WKHQ�WR�WKH�IURQW�DJDLQ��DQG�WKHQ�VDLG��
,�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GRLQJ�LW�OLNH�WKLV�
���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� IURP�+XPD\G� LEQ� 4D\V� IURP�$WD� LEQ� $EL� 5DEDK� WKDW� 
8PDU� LEQ�DO.KDWWDE�RQFH�DVNHG�<DOD�LEQ�0XQ\D��ZKR�ZDV�SRXULQJ�RXW�ZDWHU�IRU�KLP�ZKLOH�KH�ZDV�KDYLQJ� D� JKXVO�� WR� SRXU� VRPH� RQ� KLV� KHDG�� <D� 
OD� VDLG�� �$UH� \RX� WU\LQJ� WR� PDNH� PH�UHVSRQVLEOH"� ,�ZLOO� RQO\�SRXU� LW� RXW� LI�\RX� WHOO�PH� WR�GR�VR���8PDU� LEQ�DO�.KDWWDE� VDLG���3RXU��,W�ZLOO�RQO\�PDNH��P\�KHDG��PRUH�XQNHPSW���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�VSHQG�WKH�QLJKW�EHWZHHQ�WKH�WZR� WUDLOV� LQ� WKH�YDOOH\�RI�=KX�7XZD�ZKHQ�KH�ZDV�DSSURDFKLQJ�0DNND��7KHQ�KH�ZRXOG�SUD\�VXEK��DQG�DIWHU�WKDW�KH�ZRXOG�HQWHU�0DNND�E\�WKH�WUDLO�ZKLFK�LV�DW�WKH�KLJKHVW�SDUW�RI�0DNND��+H�ZRXOG�QHYHU�HQWHU�0DNND��LI�KH�ZDV�FRPLQJ�IRU�KDMM�RU�XPUD��ZLWKRXW�GRLQJ�JKXVO�EHIRUHKDQG�ZKHQ�KH�ZDV�QHDU�0DNND�DW�=KX�7XZD��DQG�KH�ZRXOG�WHOO�ZKRHYHU�ZDV�ZLWK�KLP�WR�GR�OLNHZLVH��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�QHYHU�ZDVK�KLV�KHDG�ZKLOH�KH�ZDV�LQ�LKUDP�H[FHSW�LI�KH�KDG�WR�GR�JKXVO�EHFDXVH�RI�D�ZHW�GUHDP��0DOLN�VDLG���,�KDYH�KHDUG�WKH�SHRSOH�RI�NQRZOHGJH�VD\�WKDW�WKHUH�LV�QR�KDUP�LQ�VRPHRQH�ZKR� LV� LQ� LKUDP� UXEELQJ� KLV� KHDG�ZLWK� FHUWDLQ� NLQGV� RI� SODQWV� DIWHU� KH� KDV� VWRQHG� WKH�-DPUDW�DO�$TDED�EXW�EHIRUH�KH�KDV�VKDYHG�KLV�KHDG��EHFDXVH�RQFH�KH�KDV�ILQLVKHG�VWRQLQJ�WKH�-DPUDW�DO�$TDED�LW�LV�KDODO�IRU�KLP�WR�NLOO�OLFH��WR�VKDYH�KLV�KHDG��WR�FOHDQ�KLPVHOI�RI�ERG\�KDLU��DQG�WR�ZHDU�QRUPDO�FORWKHV����6HFWLRQ����&ORWKHV�)RUELGGHQ�WR�EH�:RUQ�LQ�,KUDP�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW� D�PDQ� RQFH�DVNHG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKDW�FORWKHV�
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VRPHRQH� LQ� LKUDP� FRXOG� ZHDU�� DQG� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW�ZHDU�VKLUWV��WXUEDQV��WURXVHUV��EXUQRXVHV��RU�OHDWKHU�VRFNV��H[FHSW� LI�\RX�FDQQRW�ILQG�VDQGDOV��,Q� WKDW�FDVH�\RX�FDQ�ZHDU�OHDWKHU�VRFNV��EXW�FXW�WKHP�RII� EHORZ� WKH� DQNOHV�� 'R� QRW� ZHDU� DQ\� FORWKHV� WKDW� KDYH� EHHQ� WRXFKHG� E\� VDIIURQ� RU�\HOORZ�G\H���<DK\D� VDLG� WKDW�0DOLN�ZDV�DVNHG�DERXW� WKH�KDGLWK�DWWULEXWHG� WR� WKH�3URSKHW��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� �:KRHYHU� FDQQRW� ILQG� D� ZDLVW� ZUDSSHU� VKRXOG� ZHDU�WURXVHUV���DQG�KH�VDLG���,�KDYH�QHYHU�KHDUG�WKLV��DQG�,�GR�QRW�WKLQN�WKDW�VRPH�RQH�ZKR�LV�LQ�LKUDP�FDQ�ZHDU� WURXVHUV��EHFDXVH�DPRQJ� WKH� WKLQJV�ZKLFK�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�VRPH�RQH�LQ� LKUDP�WR�ZHDU�ZHUH�WURXVHUV��DQG�KH�GLG�QRW�PDNH�DQ\�H[FHSWLRQ�IRU�WKHP�DOWKRXJK�KH�GLG�PDNH�DQ�H[FHSWLRQ�IRU�OHDWKHU�VRFNV��������:HDULQJ�&ORWKHV�ZKHQ�LQ�,KUDP��6HFWLRQ����:HDULQJ�&ORWKHV�ZKHQ�LQ�,KUDP�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�
$EGXOODK�LEQ�'LQDU�WKDW�$EGXOODK�LEQ�8PDU�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�DQ\RQH�LQ�LKUDP� WR� ZHDU� D� JDUPHQW� ZKLFK� KDG� EHHQ� G\HG� ZLWK� VDIIURQ� RU� \HOORZ� G\H�� DQG� VDLG��
$Q\RQH�WKDW�FDQQRW�ILQG�VDQGDOV FDQ�ZHDU�OHDWKHU�VRFNV��EXW�KH�VKRXOG�FXW�WKHP�RII�EHORZ�WKH�DQNOHV�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�KH�KDG�KHDUG�$VODP��WKH�PDZOD�RI�8PDU�LEQ� DO�.KDWWDE�� WHOOLQJ� 
$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ� DO�.KDWWDE� RQFH VDZ� D� G\HG�JDUPHQW�RQ�7DOKD� LEQ�8ED\GXOODK�ZKLOH�KH�ZDV� LQ� LKUDP�DQG�8PDU� VDLG�� �:KDW� LV� WKLV�G\HG�JDUPHQW��7DOKD"��� DQG�7DOKD� VDLG�� �$PLU�DO�PXPLQLQ�� LW� LV�RQO\�PXG�

�8PDU� VDLG���<RX�DQG�\RXU�OLNH�DUH�WDNHQ�E\�SHRSOH�DV�LPDPV��DQG�LI�DQ�LJQRUDQW�PDQ�ZHUH�WR�VHH�WKLV�JDUPHQW�KH�ZRXOG�VD\�WKDW�7DOKD�LEQ�8ED\GXOODK�XVHG�WR�ZHDU�D�G\HG�UREH�ZKLOH�KH�ZDV�LQ�LKUDP��6R�GR�QRW�ZHDU�DQ\�IRUP�RI�G\HG�FORWKHV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$VPD�ELQW�$EL�%DNU�KDG�ZRUQ� FORWKHV� WKDW�ZHUH�FRPSOHWHO\�G\HG�ZLWK� VDIIORZHU�ZKLOH� VKH�ZDV� LQ�LKUDP��WKRXJK�WKHUH�ZDV�QRW�DQ\�VDIIURQ�LQ�WKHP��<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�LI�D�JDUPHQW�ZKLFK�KDG�EHHQ�SHUIXPHG�FRXOG�EH�XVHG�IRU�LKUDP� LI� WKH� VPHOO� RI� WKH� SHUIXPH� KDG� JRQH�� DQG� KH� VDLG�� �<HV�� DV� ORQJ� DV� WKHUH� LV� QR�VDIIURQ�RU�\HOORZ�G\H�LQ�LW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�
$EGXOODK�LEQ�
8PDU�XVHG�WR�GLVDSSURYH�RI�DQ\ERG\�ZHDULQJ�D�EHOW�RU�JLUGOH�ZKLOH�LQ�LKUDP��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6D
LG�WKDW�KH�KHDUG�6DLG�LEQ�DO�0XVD\\DE�VD\��DERXW�WKH�JLUGOH�ZRUQ�E\�VRPH�RQH�LQ�LKUDP�XQGHU�KLV�FORWKHV���7KHUH�LV�QR�KDUP�LQ�LW�LI�KH�WLHV�WKH�HQGV�WRJHWKHU�DV�D�EHOW���0DOLN�VDLG���7KLV�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU����6HFWLRQ����9HLOLQJ�WKH�)DFH�ZKLOH�LQ�,KUDP�%RRN�����1XPEHU���������D��
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG�WKDW� DO�)XUDILVD� LEQ� 8PD\U� DO�+DQDIL� VDZ� 8WKPDQ� LEQ� $IIDQ� DW� DO�$UM�� DQG� KH� ZDV�FRYHULQJ�KLV�IDFH�ZKLOH�LQ�LKUDP��%RRN�����1XPEHU���������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\�WKDW�D�PDQ�LQ�LKUDP�VKRXOG�QRW�YHLO�DQ\WKLQJ�DERYH�KLV�FKLQ��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� $EGXOODK� LEQ�8PDU� VKURXGHG� KLV� VRQ�:DTLG�LEQ�$EGXOODK��ZKR�KDG�GLHG�DW�DO�-XKID�ZKLOH�LQ�LKUDP��DQG�KH�YHLOHG�KLV�KHDG�DQG�IDFH�DQG�VDLG���,I�ZH�KDG�QRW�EHHQ�LQ�LKUDP�ZH�ZRXOG�KDYH�SHUIXPHG�KLP����0DOLN� VDLG�� �$�PDQ�FDQ�RQO\�GR� WKLQJV�ZKLOH�KH� LV�DOLYH��:KHQ�KH� LV�GHDG��KLV�DFWLRQV�VWRS���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� WR� VD\� WKDW� D�ZRPDQ�LQ�LKUDP�VKRXOG�ZHDU�QHLWKHU�D�YHLO�QRU�JORYHV��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�)DWLPD�ELQW�DO�0XQ]KLU�VDLG���:H�XVHG�WR�YHLO�RXU�IDFHV�ZKHQ�ZH�ZHUH�LQ�LKUDP�LQ�WKH�FRPSDQ\�RI�$VPD�ELQW�$EL�%DNU�DV�6LGGLT��������:HDULQJ�3HUIXPH�GXULQJ�+DMM��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�$
LVKD�� WKH� ZLIH� RI� WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,�SHUIXPHG� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRU� KLV�LKUDP�EHIRUH�KH�HQWHUHG�LKUDP��DQG�ZKHQ�KH�FDPH�RXW�RI�LKUDP�EHIRUH�KH�GLG�WDZDI�RI�WKH�+RXVH���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� +XPD\G� LEQ� 4D\V� IURP� $WD� LEQ� 5DEDK� WKDW� D�EHGRXLQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�KH� ZDV� DW� +XQD\Q�� DQG� KH� ZDV� ZHDULQJ� D� VKLUW� ZLWK� WUDFHV� RI� \HOORZ� RQ� LW�� +H� VDLG���0HVVHQJHU�RI�$OODK��,�KDYH�HQWHUHG�LKUDP�IRU�XPUD��:KDW�VKRXOG�,�GR"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW KLP�SHDFH��VDLG�WR�KLP���7DNH�RII�\RXU�VKLUW�DQG�ZDVK�RII�WKLV�\HOORZQHVV�DQG�GR�LQ�XPUD�DV�\RX�ZRXOG�GR�RQ�KDMM���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� IURP� $VODP�� WKH� PDZOD� RI� 8PDU� LEQ� DO�.KDWWDE��WKDW�8PDU�LEQ�DO�.KDWWDE�GLVFRYHUHG�WKH�VPHOO�RI�SHUIXPH�ZKLOH�KH�ZDV�DW�DVK�6KDMDUD��DQG�KH�DVNHG���:KR�LV� WKLV�VPHOO�RI�SHUIXPH�FRPLQJ�IURP"��0XDZL\D�LEQ�$EL�6XI\DQ� DQVZHUHG�� �)URP�PH�� DPLU� DO�PXPLQLQ���8PDU� VDLG�� �)URP�\RX"�%\� WKH� OLIH�RI�$OODK���0XDZL\D�H[SODLQHG���8PP�+DELED�SHUIXPHG�PH��DPLU�DO�PXPLQLQ���
8PDU�WKHQ�VDLG���<RX�PXVW�JR�EDFN�DQG�ZDVK�LW�RII���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� DV�6DOW� LEQ� =XED\G� IURP�PRUH� WKDQ� RQH� RI� KLV�IDPLO\� WKDW�8PDU� LEQ� DO�.KDWWDE�GLVFRYHUHG� WKH� VPHOO� RI�SHUIXPH�ZKLOH�KH�ZDV� DW� DVK�6KDMDUD�� .DWKLU� LEQ� DV�6DOW� ZDV� DW� KLV� VLGH�� DQG� 8PDU� DVNHG�� �:KR� LV� WKLV� VPHOO� RI�SHUIXPH�FRPLQJ�IURP"���DQG�.DWKLU�VDLG���)URP�PH��DPLU�DO�PXPLQLQ��,�PDWWHG�P\�KDLU�
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ZLWK�SHUIXPH�DQG�,� LQWHQGHG�QRW�WR�VKDYH�LW�

�8PDU�VDLG���*R�WR�D�VKDUDED�DQG�UXE�\RXU�KHDG�XQWLO�LW�LV�FOHDQ���DQG�.DWKLU�GLG�VR��0DOLN�H[SODLQHG���$�VKDUDED�LV�WKH�GLWFK�DW�WKH�EDVH�RI�D�GDWH�SDOP���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG�DQG� 
$EGXOODK� LEQ�$EL�%DNU�DQG�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�DO�:DOLG�LEQ�$EG�DO�0DOLN�DVNHG�6DOLP�LEQ�$EGXOODK�DQG�.KDULMD� LEQ�=D\G� LEQ�7KDELW� LI�KH�FRXOG�XVH�SHUIXPH�DIWHU�KH�KDG�VWRQHG� WKH� MDPUD�DQG�VKDYHG�KLV�KHDG��EXW�EHIRUH�KH�KDG�OHIW�IRU�WKH�WDZDIDO�LIDGD��6DOLP�IRUEDGH�KLP�WR�GR�VR��EXW�.KDULMD�LEQ�=D\G�LEQ�7KDELW�VDLG�WKDW�KH�FRXOG��0DOLN�VDLG���7KHUH� LV�QR�KDUP�LQ�D�PDQ�RLOLQJ�KLPVHOI�ZLWK�DQ�RLO�ZKLFK�GRHV�QRW�KDYH�DQ\�SHUIXPH�LQ�LW��HLWKHU�EHIRUH�KH�HQWHUV�LKUDP��RU�EHIRUH�KH�OHDYHV�0LQD�IRU�WKH�WDZDI�DO�LIDGD��LI�KH�KDV�VWRQHG�WKH�MDPUD���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�VRPHRQH�LQ�LKUDP�FRXOG�HDW�IRRG�ZLWK�VDIIURQ�LQ�LW��DQG�KH�VDLG���7KHUH�LV�QR�KDUP�LQ�VRPH�RQH�LQ�LKUDP�HDWLQJ�LW�LI�LW�KDV�EHHQ�FRRNHG��,I��KRZHYHU��LW�KDV�QRW�EHHQ�FRRNHG�KH�VKRXOG�QRW�HDW�LW����6HFWLRQ����:KHUH�3HRSOH�6KRXOG�(QWHU�,KUDP�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�SHRSOH�RI�0DGLQD�VKRXOG�HQWHU�LKUDP�DW�=KX�
O�+XOD\ID��WKH�SHRSOH�RI�6\ULD�VKRXOG�GR�VR�DW�DO�-XKID��DQG�WKH�SHRSOH�RI�1DMG�VKRXOG�GR�VR�DW�4DUQ���$EGXOODK� LEQ�8PDU�DGGHG�� �,�KDYH�KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KH�SHRSOH�RI�<HPHQ�VKRXOG�HQWHU�LKUDP�DW�<DODPODP�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�WKDW�$EGXOODK�LEQ�8PDU�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� WROG�WKH�SHRSOH�RI�0DGLQD�WR�HQWHU�LKUDP�DW�=KX�
O�+XOD\ID��WKH�SHRSOH�RI�6\ULD�WR�GR�VR�DW�DO�-XKID��DQG�WKH�SHRSOH�RI�1DMG�WR�GR�VR�DW�4DUQ�
�%RRN�����1XPEHU����������$EGXOODK� LEQ�8PDU� VDLG�� �,� KHDUG� WKHVH� WKUHH� IURP� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� ,�ZDV�DOVR� WROG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
7KH� SHRSOH� RI� <HPHQ� VKRXOG� HQWHU� LKUDP� DW�<DODPODP�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�RQFH�HQWHUHG�LKUDP�DW�DO�)XU��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� D� UHOLDEOH� VRXUFH� WKDW� $EGXOODK� LEQ� 8PDU� RQFH�HQWHUHG�LKUDP�DW�,O\D��-HUXVDOHP���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RQFH� HQWHUHG� LKUDP� DW� DO�-LLUUDQD� �QHDU�0DNND�� IRU� DQ�XPUD���6HFWLRQ����+RZ�WR�(QWHU�,KUDP�%RRN�����1XPEHU����������
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<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EGXOODK� LEQ� 8PDU� WKDW� WKH� WDOEL\D� RI� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV�� �,� DP� DW� <RXU�VHUYLFH��2�$OODK��,�DP�DW�<RXU�VHUYLFH��<RX�KDYH�QR�SDUWQHU��,�DP�DW�<RXU�VHUYLFH��3UDLVH�DQG�EOHVVLQJ�EHORQJ�WR�<RX��DQG�WKH�.LQJGRP��<RX�KDYH�QR�SDUWQHU���/DED\N��$OODKXPPD�ODED\N��OD�VKDULND�ODND�ODED\N��,QQD�
O�KDPGD�ZD
Q�QLPDWD�ODND�ZD�
O�PXON��OD�VKDULND�ODN��0DOLN� VDLG� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� DGG�� �,� DP� DW�<RXU� VHUYLFH�� ,� DP� DW�<RXU�VHUYLFH��,�DP�DW�<RXU�VHUYLFH�DQG�DW�<RXU�FDOO��*RRG�LV�LQ�<RXU�KDQGV��DQG�,�DP�DW�<RXU�VHUYLFH��2XU�GHVLUH�LV�IRU�<RX��DQG�RXU�DFWLRQ���/DED\N��ODED\N��ODED\N�ZD�VDGD\ND�ZD�
O�NKD\U�EL\DGD\ND�ODED\N�ZD
U�UDJKED
X�LOD\ND�ZD�
O�DPDOX��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�SUD\�WZR�UDNDV�LQ�WKH�PRVTXH�DW�=KX�
O�+XOD\ID��DQG�WKHQ��ZKHQ�KH�KDG�JRW�RQ�WR�KLV�FDPHO�DQG�LW�KDG�VWRRG�XS��KH�ZRXOG�EHJLQ�GRLQJ�WDOEL\D��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XVD�LEQ�8TED�WKDW�6DOLP�LEQ�$EGXOODK�KHDUG�KLV�IDWKHU�VD\���<RXU�FODLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��HQWHUHG�LKUDP�IURP�WKLV�GHVHUW�RI�\RXUV�LV�QRW�WUXH��EHFDXVH�KH�RQO\�HQWHUHG�LKUDP�IURP�WKH�PRVTXH��L�H��WKH�PRVTXH�RI�=KX�
O�+XOD\ID���%RRN���� 1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�$EL�6DLG�DO�0DTEXUL�WKDW�8ED\G�LEQ�-XUD\M�RQFH�VDLG�WR�$EGXOODK�LEQ�8PDU���$EX�$EG�DU�5DKPDQ��,�KDYH�VHHQ�\RX�GRLQJ�IRXU�WKLQJV�ZKLFK� ,� KDYH�QHYHU� VHHQ� DQ\�RI�\RXU� FRPSDQLRQV�GRLQJ���+H� VDLG�� �:KDW� DUH� WKH\�� ,EQ�-XUD\M"��DQG�KH� UHSOLHG�� �,�KDYH� VHHQ�\RX� WRXFKLQJ�RQO\� WKH� WZR<DPDQL�FRUQHUV�� ,�KDYH�VHHQ�\RX�ZHDULQJ�KDLUOHVV�VDQGDOV��,�KDYH�VHHQ�\RX�XVLQJ�\HOORZ�G\H��DQG��ZKHQ�\RX�ZHUH�DW�0DNND�DQG�HYHU\ERG\�KDG�VWDUWHG�GRLQJ�WDOEL\D�DIWHU�VHHLQJ�WKH�QHZ�PRRQ��,�VDZ�WKDW�\RX�GLG�QRW�GR�VR�XQWLO�WKH�HLJKWK�RI�=KX�
O�+LMMD���$EGXOODK�LEQ�8PDU�UHSOLHG���$V�IRU�WKH�FRUQHUV��,�RQO\�HYHU�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WRXFKLQJ�WKH�WZR�<DPDQL�FRUQHUV��$V�IRU�WKH�VDQGDOV��,�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHDULQJ�KDLUOHVV�VDQGDOV�DQG�GRLQJ�ZXGX� LQ� WKHP��DQG�,� OLNH�ZHDULQJ� WKHP��$V�IRU�XVLQJ�\HOORZ�G\H�� ,� VDZ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVLQJ� LW��DQG� ,� DOVR� OLNH� WR� XVH� LW� IRU� G\HLQJ� WKLQJV� ZLWK�� $V� IRU� GRLQJ� WDOEL\D�� ,� QHYHU� VDZ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��EHJLQ�GRLQJ�VR�XQWLO�KH�KDG�VHW�RXW�RQ�WKH�DQLPDO�KH�ZDV�ULGLQJ�RQ��L�H��IRU�0LQD�DQG�$UDID����%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�XVHG�WR�SUD\�LQ� WKH�PRVTXH�RI�=KX�
O�+XOD\ID��DQG�WKHQ�JR�RXWVLGH�DQG�JHW�RQ�KLV�FDPHO�DQG�ZKHQ�KLV�FDPHO�KDG�VWRRG�XS�KH�ZRXOG�EHJLQ�WR�GR�WDOEL\D��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KDG�KHDUG� WKDW�$EG�DO�0DOLN� LEQ�0DUZDQ�KDG�VWDUWHG� WR�GR� WDOEL\D�DW� WKH�PRVTXH�RI�=KX� 
O�+XOD\ID��DIWHU� WKH�DQLPDO�KH�ZDV�ULGLQJ�RQ�KDG�VWRRG�XS��DQG�WKDW�$EDQ�LEQ�8WKPDQ�KDG�WROG�KLP�WR�GR�WKLV��
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�6HFWLRQ����5DLVLQJ�WKH�9RLFH�LQ�7DOEL\\D�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�
$EGXOODK�LEQ�$EL�%DNU�LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�IURP�$EG�DO�0DOLN� LEQ�$EL�%DNU� LEQ�DO�+DULWK� LEQ�+LVKDP�IURP�.KDOODG�LEQ�DV�6D
LE�DO�$QVDUL�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���-LEULO�FDPH�WR�PH�DQG�WROG�PH�WR�WHOO�P\�FRPSDQLRQV��RU�ZKRHYHU�ZDV�ZLWK�PH��WR�UDLVH�WKHLU�YRLFHV�ZKHQ�GRLQJ�WDOEL\D���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKH�SHRSOH�RI�NQRZOHGJH�VD\���:RPHQ�GR�QRW�KDYH�WR�UDLVH�WKHLU�YRLFHV�ZKHQ�WKH\�DUH�GRLQJ�WDOEL\D��DQG�D�ZRPDQ�VKRXOG�RQO\�VSHDN�ORXGO\�HQRXJK�WR�KHDU�KHUVHOI���0DOLN�VDLG���6RPH�RQH�ZKR�LV�LQ�LKUDP�VKRXOG�QRW�UDLVH�KLV�YRLFH�ZKHQ�GRLQJ�WDOEL\D�LI�KHLV�LQ�D�PRVTXH�ZKHUH�WKHUH�DUH�JURXSV�RI�SHRSOH��+H�VKRXOG�RQO\�VSHDN�ORXGO\�HQRXJK�IRU�KLPVHOI�DQG�WKRVH�ZKR�DUH�QHDU�KLP�WR�EH�DEOH�WR�KHDU��H[FHSW�LQ�WKH�0DVMLG�DO+DUDP�DQG�WKH�PRVTXH�DW�0LQD��ZKHUH�KH�VKRXOG�UDLVH�KLV�YRLFH���0DOLN�VDLG���,�KDYH�KHDUG�VRPH�RI�WKH�SHRSOH�RI�NQRZOHGJH�UHFRPPHQGLQJ��SHRSOH�WR�GR��WDOEL\D�DW�WKH�HQG�RI�HYHU\�SUD\HU�DQG�DW�HYHU\�ULVH�RQ�WKH�URXWH����6HFWLRQ����'RLQJ�+DMM�RQ�LWV�2ZQ�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�$EX� 
O�$VZDG�0XKDPPDG� LEQ�$EG�DU�5DKPDQ��IURP8UZD�LEQ�D]�=XED\U�� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:H�VHW�RXW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� LQ� WKH�\HDU�RI� WKH� IDUHZHOO�KDMM��DQG�VRPH�RI�XV�ZHQW� LQWR�LKUDP�WR�GR�XPUD��VRPH�RI�XV�ZHQW�LQWR�LKUDP�WR�GR�KDMM�DQG�XPUD��DQG�VRPH�RI�XV�ZHQW�LQWR�LKUDP�WR�GR�KDMM�RQ�LWV�RZQ��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�LQWR�LKUDP�WR�GR�KDMM�RQ�LWV�RZQ��7KRVH�ZKR�KDG�JRQH�LQWR�LKUDP�WR�GR�XPUD�FDPH�RXW�RI�LKUDP��DIWHU�GRLQJ�XPUD���7KRVH�ZKR�KDG�JRQH�LQWR�LKUDP�WR�GR�KDMM��RQ�LWV�RZQ���RU�WR�GR�ERWK�KDMM�DQG�XPUD��GLG�QRW�FRPH�RXW�RI�LKUDP�XQWLO�WKH�GD\�RI�WKH�VDFULILFH���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG� DU�5DKPDQ� LEQ� DO�4DVLP�� IURP� KLV� IDWKHU��IURP�$
LVKD�� XPP� DO�PXPLQLQ�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��GLG�KDMM�RQ�LWV�RZQ��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�$EX� 
O�$VZDG�0XKDPPDG LEQ� 
$EG�DU�5DKPDQ��IURP�8UZD� LEQ�D]�=XED\U�� IURP�$
LVKD��XPP�DO�PXPLQLQ�� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�KDMM�RQ�LWV�RZQ��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKH� SHRSOH� RI� NQRZOHGJH� VD\�� �,I�VRPHRQH�JRHV�LQWR�LKUDP�WR�GR�KDMM�RQ�LWV�RZQ��KH�FDQQRW�WKHQ�JR�LQWR�LKUDP�WR�GR�XPUD�

�0DOLN�VDLG���7KLV�LV�ZKDW�,�KDYH�IRXQG�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ����6HFWLRQ�����'RLQJ�+DMM�DQG�8PUD�7RJHWKHU��+DMM�DO�4LUDQ��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP� -DIDU� LEQ�0XKDPPDG�� IURP� KLV� IDWKHU�� WKDW� DO�0LTGDG� LEQ� DO�$VZDG� RQFH� ZHQW� WR� VHH� $,L� LEQ� $EL� 7DOLEDW� DV�6XT\D�� ZKHUH� KH� ZDV�IHHGLQJ�VRPH�\RXQJ�FDPHOV�RI�KLV�ZLWK�D�PDVK�RI�PHDO�DQG�OHDYHV��DQG�KH�VDLG�WR�KLP��



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

�7KLV� PDQ� 8WKPDQ� LEQ� $IIDQ� LV� WHOOLQJ� SHRSOH� WKDW� WKH\� FDQQRW� GR� KDMM� DQG� XPUD�WRJHWKHU���$O�0LTGDG�VDLG���$OL�LEQ�$EL�7DOLE�ZHQW�RII�ZLWK�ELWV�RI�PHDO�DQG�OHDYHV�RQ�KLV�IRUHDUPV�� DQG�,�VKDOO�QHYHU�IRUJHW�WKH�VLJKW�RI�WKH�PHDO�DQG�WKH�OHDYHV�RQ�KLV�DUPV�� DQG�ZHQW�WR�VHH�8WKPDQ� LEQ�$IIDQ� DQG� DVNHG�KLP�� 
$UH�\RX� VD\LQJ� WKHQ� WKDW�SHRSOH�FDQQRW�GR�KDMM� DQG�XPUD�WRJHWKHU"
�8WKPDQ�UHSOLHG��
7KDW�LV�P\�RSLQLRQ�
�:KHUHXSRQ�$,L�JRW�DQJU\�DQG�ZHQW�RXW� VD\LQJ�� 
,� DP�DW� \RXU� VHUYLFH��2�$OODK�� ,� DP�DW� \RXU� VHUYLFH� IRU� D�KDMM� DQG� DQ�XPUD�WRJHWKHU�
���0DOLN� VDLG�� �2XU� SRVLWLRQ� �KHUH� LQ� 0DGLQD�� LV� WKDW� VRPHRQH� ZKR� GRHV� KDMM� DQG� XPUD�WRJHWKHU�VKRXOG�QRW�UHPRYH�DQ\�RI�KLV�KDLU��QRU�VKRXOG�KH�FRPH�RXW�RI�LKUDP�LQ�DQ\�ZD\�XQWLO�KH�KDV�VDFULILFHG�DQ�DQLPDO��LI KH�KDV�RQH��+H�VKRXOG�FRPH�RXW�RI�LKUDP�DW�0LQD��RQ�WKH�GD\�RI�WKH�VDFULILFH���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�0XKDPPDG�LEQ�$EG�DU�5DKPDQ��IURP�6XOD\PDQ�LEQ�<DVDU��WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHW�RXW�IRU�KDMM�LQ�WKH�\HDU�RI�WKH�IDUHZHOO�KDMM��VRPH�RI�KLV�FRPSDQLRQV�ZHQW�LQWR�LKUDP�WR�GR�KDMM�RQ�LWV�RZQ��VRPH�RI�WKHP�FRPELQHG�KDMM�DQG�XPUD��DQG�VRPH�ZHQW�LQWR�LKUDP�WR�GR�XPUD�RQ�LWV�RZQ��7KRVH�ZKR�KDG�JRQH�LQWR�LKUDP�WR�GR�KDMM� RU�KDMM�DQG�XPUD�WRJHWKHU��GLG�QRW�FRPH�RXW�RI�LKUDP��ZKLOV�WWKRVH�ZKR�KDG�JRQH�LQWR�LKUDP�WR�GRXPUD��RQ�LWV�RZQ��FDPH�RXW�RI�LKUDP��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�VRPH�RI�WKH�SHRSOH�RI�NQRZOHGJH�VD\���,I� VRPHRQH�JRHV� LQWR� LKUDP� WR�GR�XPUD� DQG� WKHQ�ZDQWV� WR�JR� LQWR� LKUDP� WR�GR�KDMM� DV�ZHOO��KH�FDQ�GR�VR��DV�ORQJ�DV�KH�KDV�QRW�GRQH�WDZDI�RI�WKH�+RXVH�DQG�V
D\�EHWZHHQ�6DID�DQG�0DUZD��7KLV�LV�ZKDW�$EGXOODK�LEQ�
8PDU�GLG�ZKHQ�KH�VDLG��
,I�,�DP�EORFNHG�IURP�WKH�+RXVH�ZH�VKDOO�GR�ZKDW�ZH�GLG�ZKHQ�ZH�ZHUH�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�
�+H�WKHQ�WXUQHG�WR�KLV�FRPSDQLRQV�DQG�VDLG��
,W�LV�WKH�VDPH�HLWKHU�ZD\��,�FDOO�\RX�WR�ZLWQHVV�WKDW�,�KDYH�GHFLGHG�LQ�IDYRXU�RI�KDMM�DQG�XPUD�WRJHWKHU��
���0DOLN�VDLG���7KH�FRPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�LQWR�LKUDP�WR�GR�XPUD�LQ�WKH�\HDU�RI�WKH�IDUHZHOO�KDMM��DQG�WKH�0HVVHQJHU�RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� WR� WKHP�� 
$Q\RQH WKDW� KDV� D�VDFULILFLDO� DQLPDO�ZLWK� KLP� VKRXOG� JR� LQWR� LKUDP� WR� GR� KDMM� DQG� XPUD� WRJHWKHU�� DQG� KH�VKRXOG�QRW�FRPH�RXW�RI�LKUDP�XQWLO�KH�KDV�ILQLVKHG�ERWK�
����6HFWLRQ�����:KHQ�WR�6WRS�WKH�7DOEL\D�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�0XKDPPDG� LEQ�$EL�%DNU�DWK�7KDTDIL�RQFH�DVNHG�$QDV�LEQ�0DOLN��ZKLOH� WKH�WZR�RI� WKHP�ZHUH�JRLQJ�IURP�0LQD�WR�$UDID���:KDW�GLG�\RX�XVH�WR�GR�RQ�WKLV�GD\�ZKHQ�\RX�ZHUH�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH"��+H�VDLG���7KRVH�RI�XV�ZKR�ZHUH�VD\LQJ�WKH�WDOEL\D�ZRXOG�FRQWLQXH�GRLQJ�VR��DQG�QR�RQH�GLVDSSURYHG�RI� LW��DQG�WKRVH�RI�XV�ZKR�ZHUH�VD\LQJ� 
$OODKX�DNEDU
�ZRXOG�FRQWLQXH�GRLQJ�VR��DQG�QR�RQH�GLVDSSURYHG�RI�WKDW�HLWKHU���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�-DIDU�LEQ�0XKDPPDG��IURP�KLV�IDWKHU��WKDW�$,L�LEQ�$EL�7DOLE�XVHG�WR�VD\�WKH�WDOEL\D�ZKLOH�RQ�KDMM�XQWLO�DIWHU�QRRQ�RQ�WKH�GD\�RI�$UDID��ZKHQ�KH�ZRXOG�VWRS�GRLQJ�VR��
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<DK\D� VDLG� WKDW�0DOLN� VDLG�� �7KLV� LV�ZKDW� WKH�SHRSOH�RI�NQRZOHGJH� LQ�RXU� FLW\�DUH� VWLOO�GRLQJ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP��IURP�KLV�IDWKHU��WKDW�$
LVKD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW�KLP�SHDFH��ZRXOG� VWRS�VD\LQJ�WKH�WDOEL\D�ZKHQ�VKH�DUULYHG�DW�WKH�SODFH�RI�VWDQGLQJ��L�H��$UDID���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�1DIL��WKDW�ZKHQ�
$EGXOODK�LEQ�8PDU�ZDV�GRLQJ�KDMM�KH�ZRXOG�NHHS�VD\LQJ�WKH�WDOEL\D�XQWLO�KH�UHDFKHG�WKH�+DUDP�DQG�GLG�WDZDI�RI�WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD��+H�ZRXOG�WKHQ�VD\�WKH�WDOEL\D�XQWLO�KH�OHIW�0LQD�WR�JR�WR�$UDID�� DW�ZKLFK� SRLQW� KH�ZRXOG� VWRS� GRLQJ� VR�� ,I� KH�ZDV�GRLQJ�XPUD�KH�ZRXOG� VWRS�VD\LQJ�WKH�WDOEL\D�RQ�HQWHULQJ�WKH�+DUDP��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�XVHG�WR�VD\���$EGXOODK�LEQ�8PDU�ZRXOG�QHYHU�VD\�WKH�WDOEL\D�ZKLOH�KH�ZDV�GRLQJ�WDZDI�RI�WKH�+RXVH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�$,TDPD� LEQ�$EL�$,TDPD�� IURP�KLV�PRWKHU�� WKDW�$
LVKD��XPP�DO�PXPLQLQ��XVHG� WR�FDPS�RQ� WKH�SODLQ�RI�$UDID�DW�D�SODFH�FDOOHG�1DPLUD��DQG�WKHQ�ODWHU�VKH�FKDQJHG�WR�DQRWKHU�SODFH�FDOOHG�DO�$UDN��6KH�VDLG��

$
LVKD��DQG�WKRVH�ZKR�ZHUH�ZLWK�KHU��ZRXOG�VD\�WKH�WDOEL\D�ZKLOH�VKH�ZDV�DW�WKH�SODFH�ZKHUH�WKH\�ZHUH�FDPSLQJ��DQG�WKHQ��ZKHQ�VKH�KDG�PRXQWHG�DQG�VHW�RXW�WRZDUGV�WKH�SODFH�RI�VWDQGLQJ��VKH�ZRXOG�VWRS�GRLQJ�VR���6KH�FRQWLQXHG��

$
LVKD�XVHG�WR�GR�XPUD�ZKHQ�VKH�ZDV�LQ�0DNND�DIWHU�WKH�KDMM�ZDV�RYHU��LQ�WKH�PRQWK�RI�=KX�
O�+LMMD�7KHQ�VKH�VWRSSHG�GRLQJ�WKDW��DQG�LQVWHDG�ZRXOG�VHW�RXW�EHIRUH�WKH�QHZ�PRRQ�RI�0XKDUUDP�IRU�DO�-�XKID��ZKHUH� VKH�ZRXOG� VWD\�XQWLO� VKH�VDZ�WKH�QHZ�PRRQ��DQG�WKHQ��ZKHQ�VKH�KDG�VHHQ�WKH�QHZ�PRRQ��VKH�ZRXOG�JR�LQWR�LKUDP�WR�GR�XPUD���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�<DK\D� LEQ�6DLG�� WKDW 8PDU� LEQ�$EG�DO$]L]�ZDV�RQFH� JRLQJ� IURP�0LQD� �WR�$UDID�� RQ� WKH� GD\� RI�$UDID� DQG� KHDUG� WKH� WDNELU� EHLQJ� VDLG�ORXGO\��VR�KH�VHQW�WKH�JXDUG�WR�VKRXW�RXW�WR�WKH�SHRSOH���2�SHRSOH��\RX�VKRXOG�EH�VD\LQJ�WKH�WDOEL\D����6HFWLRQ�����+RZ�WKH�3HRSOH�RI�0DNND��DQG�7KRVH�%HVLGHV�7KHP�/LYLQJ�7KHUH��*R�LQWR�,KUDP�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP��IURP�KLV�IDWKHU��WKDW�8PDU� LEQ� DO�.KDWWDE� VDLG�� �3HRSOH� RI�0DNND�� ZK\� LV� LW� WKDW� SHRSOH� DUULYH� GLVKHYHOOHG�ZKLOH�\RX�VWLOO�KDYH�RLO�RQ�\RXU�KDLU"�*R�LQWR�LKUDP�ZKHQ�\RX�VHH�WKH�QHZ�PRRQ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�+LVKDP� LEQ�8UZD�� WKDW�$EGXOODK� LEQ�D]�=XED\U�VWD\HG�LQ�0DNND�IRU�QLQH�\HDUV��+H�ZRXOG�JR�LQWR�LKUDP�IRU�KDMM�DW�WKH�EHJLQQLQJ�RI�=KX�
O�+LMMD��DQG�8UZD�LEQ�D]�=XED\U��ZKR�ZDV�ZLWK�KLP��ZRXOG�GR�OLNHZLVH��<DK\D� VDLG� WKDW� 0DOLN� VDLG�� �7KH� SHRSOH� RI� 0DNND� DQG� ZKRHYHU� HOVH� LV� OLYLQJ� WKHUH�EHVLGHV�WKHP�VKRXOG�JR�LQWR�LKUDP�IRU�KDMM�LI�WKH\�DUH�LQ�0DNND��DQG�DQ\RQH�WKDW�LV�OLYLQJ�LQ� WKH� FHQWUH� RI� 0DNND� DQG� LV� QRW� RQH� RI� WKH� SHRSOH� RI� 0DNND� VKRXOG� QRW� OHDYH� WKH�+DUDP���
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<DK\D� VDLG� WKDW�0DOLN� VDLG�� �6RPHRQH�ZKR� JRHV� LQWR� LKUDP� IRU� KDMM� LQ�0DNND� VKRXOG�GHOD\�WDZDI�RI� WKH�+RXVH�DQG�WKH�VD
\�EHWZHHQ�6DID�DQG�0DUZD�XQWLO�KH�KDV�FRPH�EDFN�IURP�0LQD��ZKLFK�LV�ZKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�GR���0DOLN�ZDV�DVNHG�ZKDW� WKH�SHRSOH�RI�0DGLQD��RU�DQ\ERG\�HOVH��VKRXOG�GR�DERXW� WDZDI�LI�WKH\�ZHQW�LQWR�LKUDP�LQ�0DNND�DW�WKH�EHJLQQLQJ�RI�=KX�
O�+LMMD��DQG�KH�VDLG���7KH\�VKRXOG�GHOD\�WKH�REOLJDWRU\�WDZDI��ZKLFK�LV�WKH�RQH�WKH\�FRPELQH�ZLWK�WKH�VD\�EHWZHHQ�6DID�DQG�0DUZD�� EXW� WKH\� FDQ� GR�ZKDWHYHU� RWKHU� WDZDI� WKH\�ZDQW� WR�� DQG� WKH\� VKRXOG� SUD\� WZR�UDNDV� HYHU\� WLPH� WKH\� FRPSOHWH� VHYHQ� WDZDIV�� ZKLFK� LV� ZKDW� WKH� FRPSDQLRQV� RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�ZKHQ�WKH\�KDG�JRQH�LQWR�LKUDP�WR�GR�KDMM��7KH\�GHOD\HG�WKH�WDZDI�RI�WKH�+RXVH�DQG�WKH�VD
\�EHWZHHQ�6DID�DQG�0DUZD�XQWLO�WKH\�KDG�FRPH�EDFN�IURP�0LQD��$EGXOODK�LEQ�8PDU�DOVR�GLG�WKLV��JRLQJ�LQWR�LKUDP� IRU� KDMM� LQ� 0DNND� DW� WKH� EHJLQQLQJ� RI� =KX� 
O�+LMMD�� DQG� WKHQ� GHOD\LQJ� WDZDI� RI�WKH+RXVH�DQG�WKH�VD\�EHWZHHQ�6DID�DQG�0DUZD�XQWLO�KH�KDG�FRPH�EDFN�IURP�0LQD���0DOLN�ZDV�DVNHG�ZKHWKHU�RQH�RI�WKH�SHRSOH�RI�0DNND�FRXOG�JR�LQWR�LKUDP�WR�GR�XPUD�LQ�WKH�FHQWUH�RI�0DNND��DQG�KH�VDLG���1R��+H�VKRXOG�JR�RXWVLGH�WKH�+DUDP�DQG�JR�LQWR�LKUDP�WKHUH����6HFWLRQ�����6LWXDWLRQV�ZKHQ�,KUDP�1RW�2EOLJDWRU\�IRU�*DUODQGLQJ�6DFULILFLDO�$QLPDOV�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN�� IURP� 
$EGXOODK� LEQ� $EL� %DNU� LEQ� 0XKDPPDG�� WKDW�$PUD�ELQW�
$EG�DU�5DKPDQ�WROG�KLP�WKDW�=L\DG�LEQ�$EL�6XI\DQ�RQFH�ZURWH�WR�$
LVKD��WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VD\LQJ�� �
$EGXOODK� LEQ�$EEDV�VDLG� WKDW�ZKDWHYHU�ZDV�KDUDP�IRU�VRPH�RQH�GRLQJ�KDMM�ZDV�DOVR�KDUDP�IRU�VRPH�RQH�ZKR�VHQW�D�VDFULILFLDO�DQLPDO�XQWLO�WKH�DQLPDO�ZDV�VDFULILFHG��,�KDYH�VHQW�RQH��VR�ZULWH�DQG�WHOO�PH�ZKDW�\RX�VD\�DERXW�WKLV��RU�WHOO�WKH�PDQ�LQ�FKDUJH�RI�WKH�DQLPDO�ZKDW�WR�GR��$PUD�VDLG�WKDW�$
LVKD�VDLG���,W�LV�QRWDV�,EQ�$EEDV�KDV�VDLG��,�RQFH�SODLWHG�WKH�JDUODQGV�IRU�WKH� VDFULILFLDO� DQLPDO� RI� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZLWK�P\�RZQ�WZR�KDQGV��7KHQ�DIWHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KLPVHOI�SXW�WKH�JDUODQGV�RQ�WKH�DQLPDO DQG�WKHQ�VHQW�LW�ZLWK�P\�IDWKHU��$QG�WKHUH�ZDV�QRWKLQJ�WKDW�$OODK�KDG�PDGH�KDODO�IRUWKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WKDW� ZDV� KDUDP� IRU� KLP� XQWLO� VXFK� WLPH� DV� WKH�DQLPDO�KDG�EHHQ�VDFULILFHG���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG� VDLG�� �,�DVNHG�$PUD�ELQW�$EG�DU�5DKPDQ�LI�WKHUH�ZDV�DQ\WKLQJ�WKDW�ZDV�KDUDP�IRU�VRPHRQH�ZKR�VHQW�D�VDFULILFLDO�DQLPDO��WR�0DNND��EXW�GLG�QRW�JR�WKHUH�KLPVHOI��DQG�VKH�WROG�PH�WKDW�VKH�KDG�KHDUG�$
LVKD�VD\��
,W�LV�RQO\� VRPH�RQH�ZKR�JRHV� LQWR� LKUDP�IRU�KDMM� DQG�EHJLQV� VD\LQJ� WKH� WDOEL\D� IRU�ZKRP�WKLQJV�DUH�KDUDP�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�<DK\D�LEQ�6DLG��IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL��WKDW�5DELD�LEQ�$EGXOODK�LEQ�DO�+XGD\U�RQFH�VDZ�D�PDQ�LQ�D�VWDWH�RI�LKUDP�LQ�,UDT��6R�KH�DVNHG�SHRSOH�DERXW�KLP�DQG�WKH\�VDLG���+H�KDV�JLYHQ�GLUHFWLRQV�IRU�KLV�VDFULILFLDO�DQLPDO�WR�EH�JDUODQGHG��DQG�LW�LV�IRU�WKDW�UHDVRQ�WKDW�KH�KDV�SXW�RQ�LKUDP���5DELD� VDLG�� �,� WKHQ�PHW�$EGXOODK� LEQ�D]�=XED\U�DQG�VR� ,�PHQWLRQHG� WKLV� WR�KLP�DQG�KH�VDLG��
%\�WKH�/RUG�RI�WKH�.DED��DQ�LQQRYDWLRQ�
���
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0DOLN�ZDV�DVNHG�DERXW�VRPH�RQH�ZKR�VHW�RXW�ZLWK�KLV�RZQ�VDFULILFLDO�DQLPDO�DQG�PDUNHG�LW�DQG�JDUODQGHG� LW�DW�=KX� 
O�+XOD\ID��EXW�GLG�QRW�JR� LQWR LKUDP�XQWLO�KH�KDG�UHDFKHG�DO�-XKID�DQG� KHVDLG�� �,� GR� QRW� OLNH� WKDW�� DQG�ZKRHYHU� GRHV� VR� KDV� QRW� DFWHG� SURSHUO\��+H�VKRXOG�RQO\�JDUODQG�KLV�VDFULILFLDO�DQLPDO��RU�PDUN�LW��ZKHQ�KH�JRHV�LQWR�LKUDP��XQOHVV�LW�LV�VRPHRQH�ZKR�GRHV�QRW�LQWHQG�WR�GR�KDMM��LQ�ZKLFK�FDVH�KH�VHQGV�LW�RII�DQG�VWD\V�ZLWK�KLV�IDPLO\���0DOLN�ZDV�DVNHG�LI�VRPRQH�ZKR�ZDV�QRW�LQ�LKUDP�FRXOG�VHW�RXW�ZLWK�D�VDFULILFLDO�DQLPDO��DQG�KH�VDLG���<HV��7KHUH�LV�QR�KDUP�LQ�WKDW���+H�ZDV� DOVR� DVNHG� WR� FRPPHQW� RQ� WKH� GLIIHUHQW� YLHZV� SHRSOH� KDG� DERXW�ZKDW� EHFDPH�KDUDP�IRU�VRPH�RQH�ZKR�JDUODQGHG�D�VDFULILFLDO�DQLPDO�EXW�GLG�QRW�LQWHQG�WR�GR�HLWKHU�KDMM�RU�XPUD��DQG�KH�VDLG���:KDW�ZH�JR�E\�DV�IDU�DV�WKLV�LV�FRQFHUQHG�LV�ZKDW�$
LVKD��XPP�DO�PXPLQLQ�VDLG�� 
7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�KLV�VDFULILFLDO�DQLPDO�RII�DQG�GLG�QRW�JR�WKHUH�KLPVHOI��DQG�WKHUH�ZDV�QRWKLQJ�WKDW�$OODK�KDG�PDGH�KDODO�IRU�KLP�WKDW�ZDV�KDUDP�IRU�KLP�XQWLO�WKH�DQLPDO�KDG�EHHQ�VDFULILFHG�
����6HFWLRQ�����:KDW�D�0HQVWUXDWLQJ�:RPDQ�'RHV�RQ�+DMM�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�1DIL�� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\�� �$�PHQVWUXDWLQJ�ZRPDQ�ZKR�ZDQWV�WR�JR�LQWR�LKUDP�WR�GR�HLWKHU�KDMM�RU�XPUD�FDQ�GR�VR�LI�VKH�VR�ZLVKHV��EXW�VKH�FDQQRW�GR�WDZDI�RI� WKH�+RXVH��QRU�WKH�VD\�EHWZHHQ�6DID�DQG�0DUZD��6KH�FDQ�SDUWLFLSDWH�LQ�DOO�WKH�ULWXDOV�DORQJ�ZLWK�HYHU\ERG\�HOVH��H[FHSW�WKDW�VKH�FDQQRW�GR�WDZDI� RI� WKH�+RXVH�� QRU� WKH� VD\� EHWZHHQ� 6DID� DQG�0DUZD�� QRU� FDQ� VKH� FRPH� QHDU� WKH�PRVTXH�XQWLO�VKH�LV�SXUH����6HFWLRQ�����8PUD�LQ�WKH�0RQWKV�RI�+DMM�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�XPUD�WKUHH�WLPHV��LQ�WKH�\HDU�RI�+XGD\EL\D��LQ�WKH�\HDU�RI�DO�4DGL\\D��DQG�LQ�WKH�\HDU�RI�DO�-LLUUDQD��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD�� IURP� KLV� IDWKHU�� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQO\�GLG�WKUHH�XPUDV��RQH�RI�WKHP�LQ�6KDZZDO��DQG�WZR�LQ�=KX�
O�4DGD��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN�� IURP� $EG� DU�5DKPDQ� LEQ� +DUPDOD� DO�$VODPL�� WKDW�VRPHERG\�DVNHG�6DLG�LEQ�DO�0XVD\\DE���&DQ�,�GR�XPUD�EHIRUH�,�GR�KDMM"���DQG�6DLG�VDLG���<HV��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�XPUD�EHIRUH�GRLQJ�KDMM���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�,EQ�6KLKDE��IURP�6DLG�LEQ�DO�0XVD\\DE��WKDW�8PDU�LEQ�$EL�6DODPD�RQFH�DVNHG�8PDU�LEQ�DO.KDWWDE�IRU�SHUPLVVLRQ�WR�GR�XPUD�LQ�6KDZZDO��+H�JDYH�KLP�SHUPLVVLRQ��VR�KH�GLG�XPUD�DQG�WKHQ�ZHQW�EDFN�WR�KLV�IDPLO\��DQG�KH�GLG�QRW�GR�KDMM���6HFWLRQ�����:KHQ�WR�6WRS�6D\LQJ�WKH�7DOEL\D�IRU�8PUD�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN�� IURP� +LVKDP� LEQ� 
8UZD�� WKDW� KLV� IDWKHU� ZRXOG� VWRS�VD\LQJ�WKH�WDOEL\D�ZKHQ�KH�HQWHUHG�WKH�+DUDP��LI�KH�ZDV�GRLQJ�
XPUD��
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0DOLN�VDLG�WKDW�VRPHRQH�ZKR�ZHQW�LQWR�LKUDP�DW�DW�7DQLP�VKRXOG�VWRS�VD\LQJ�WKH�WDOEL\D�ZKHQ�KH�VDZ�WKH�+RXVH��<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKHUH�D�PDQ�IURP�WKH�SHRSOH�RI�0DGLQD��RU�HOVHZKHUH��ZKR�KDG�EHJXQ�GRLQJ�XPUD�DW�RQH�RI�WKH�PDZDTLW��VKRXOG�VWRS�VD\LQJ�WKH�WDOEL\D��DQG�KH�VDLG���6RPHRQH�ZKR�JRHV�LQWR�LKUDP�DW�RQH�RI�WKH�PDZDTLW�VKRXOG�VWRS�VD\LQJ�WKH�WDOEL\D�ZKHQ�KH�DUULYHV�DW�WKH�+DUDP���0DOLN�DGGHG���,�KDYH�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�GR�WKDW����6HFWLRQ�����+DMM�$W�7DPDWWX�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�,EQ�6KLKDE��WKDW�0XKDPPDG�LEQ�$EGXOODK�LEQ�DO�+DULWK� LEQ�1DZIDO� LEQ�$EG�DO�0XWWDOLE� WROG�KLP�WKDW�KH�KDG�KHDUG�6DG�LEQ�$EL�:DTTDV�DQG� DG�'DKKDN� LEQ�4D\V�GLVFXVVLQJ� WDPDWWX� LQ�EHWZHHQ�XPUD� DQG�KDMM��$G�'DKKDN� LEQ�4D\V�VDLG���2QO\�VRPHRQH�ZKR�LV�LJQRUDQW�RI�ZKDW�$OODK��WKH�([DOWHG�DQG�*ORULILHG��VD\V�ZRXOG�GR�WKDW���:KHUHXSRQ�6DG�VDLG���+RZ�ZURQJ�LV�ZKDW�\RX�KDYH�MXVW�VDLG��VRQ�RI�P\�EURWKHU��� $G�'DKKDN� VDLG�� 

8PDU� LEQ� DO�.KDWWDE� IRUEDGH� WKDW��� DQG� 6DG� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�LW��DQG�ZH�GLG�LW�ZLWK�KLP���%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�� IURP�6DGDTD� LEQ�<DVDU�� WKDW�$EGXOODK�LEQ�8PDU�VDLG���%\�$OODK��,�ZRXOG�UDWKHU�GR�XPUD�EHIRUH�KDMM�DQG�VDFULILFH�DQ�DQLPDO�WKDQ�GR�XPUD�DIWHU�KDMM�LQ�WKH�PRQWK�RI�=KX�
O�+LMMD���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�$EGXOODK�LEQ�'LQDU��WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���$Q\RQH�WKDW�GRHV�XPUD�LQ�WKH�PRQWKV�RI�KDMM��WKDW�LV��LQ�6KDZZDO��=KX�
O�4DGD��RU�LQ�=KX� 
O�+LMMD�EHIRUH� WKH�KDMM��DQG� WKHQ�VWD\V� LQ�0DNND�XQWLO� WKH� WLPH�IRU�KDMM�� LV�GRLQJ�WDPDWWX� LI� KH� WKHQ� GRHV� KDMM�� +H� PXVW� VDFULILFH� ZKDWHYHU� DQLPDO� LW� LV� HDV\� IRU� KLP� WR�REWDLQ��DQG�LI�KH�FDQQRW�ILQG�RQH�WKHQ�KH�PXVW�IDVW�WKUHH�GD\V�GXULQJ�KDMM�DQG�VHYHQ�GD\V�ZKHQ�KH�UHWXUQV���0DOLN� VDLG�� �7KLV� LV� RQO\� WKH� FDVH� LI� KH� VWD\V� XQWLO� WKH� KDMM� DQG� GRHV� KDMM� LQ� WKDW� VDPH�\HDU���0DOLN�VDLG�WKDW�LI�VRPHRQH�ZKR�ZDV�IURP�0DNND�EXW�KDG�VWRSSHG�OLYLQJ�WKHUH�DQG�JRQH�WR�OLYH�HOVHZKHUH��FDPH�EDFN�WR�GR�XPUD�LQ�WKH�PRQWKV�RI�WKH�KDMM�DQG�WKHQ�VWD\HG�LQ�0DNND�WR�EHJLQ�KDMM�WKHUH��KH�ZDV�GRLQJ�WDPDWWX��DQG�KDG�WR�RIIHU�XS�D�VDFULILFLDO�DQLPDO��RU�IDVW�LI�KH�FRXOG�QRW�ILQG�RQH��+H�ZDV�QRW�WKH VDPH�DV�WKH�SHRSOH�RI�0DNND��0DOLN�ZDV�DVNHG�ZKHWKHU�VRPHRQH�ZKR�ZDV�QRW� IURP�0DNND�DQG�HQWHUHG�0DNND�WR�GR�XPUD� LQ� WKH�PRQWKV�RI�KDMM�ZLWK� WKH� LQWHQWLRQ�RI� VWD\LQJ�RQ� WR�EHJLQ�KLV�KDMM� WKHUH�ZDV�GRLQJ�WDPDWWX�RU�QRW��DQG�KH�VDLG���<HV��KH�LV�GRLQJ�WDPDWWX��DQG�KH�LV�QRW�WKH�VDPH�DV�WKH�SHRSOH� RI�0DNND�� HYHQ� LI� KH� KDV� WKH� LQWHQWLRQ� RI� VWD\LQJ� WKHUH��7KLV� LV� EHFDXVH� KH� KDV�HQWHUHG� 0DNND�� DQG� LV� QRW� RQH� RI� LWV� SHRSOH�� DQG� PDNLQJ� D� VDFULILFH� RU� IDVWLQJ� LV�LQFXPEHQW�RQ�DQ\RQH�ZKR�LV�QRW�IURP�0DNND��DQG��DOWKRXJK�KH�LQWHQGV�WR�VWD\��KH�GRHV�QRW�NQRZ�ZKDW�SRVVLELOLWLHV�PLJKW�DULVH�ODWHU��+H�LV�QRW�RQH�RI�WKH�SHRSOH�RI�0DNND���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�XVHG�WR�KHDU�6DLG�LEQ�DO�0XVD\\DE�VD\���$Q\RQH� WKDW�GRHV�XPUD� LQ�6KDZZDO��=KX� 
O�4DGD�RU�=KX�O�+LMMD��DQG�WKHQ�VWD\V�LQ�0DNND�XQWLO�LW�LV�WLPH�IRU�WKH�KDMM��LV�GRLQJ�WDPDWWX�LI�KH�WKHQ�GRHV�KDMM��+H�PXVW�VDFULILFH�
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ZKDWHYHU�DQLPDO�LW�LV�HDV\�IRU�KLP�WR�REWDLQ��DQG�LI�KH�FDQQRW�ILQG�RQH�WKHQ�KH�PXVW�IDVW�WKUHH�GD\V�GXULQJ�KDMM�DQG�VHYHQ�GD\V�ZKHQ�KH�UHWXUQV����6HFWLRQ�����&LUFXPVWDQFHV�LQ�ZKLFK�7DPDWWX�LV�1RW�2EOLJDWRU\�%RRN�����1XPEHU�����������0DOLN�VDLG���6RPHRQH�ZKR�GRHV�XPUD�LQ�6KDZZDO��=KX�
O�4DGD�RU�=KX�
O�+LMMD�DQG�WKHQ�JRHV�EDFN�WR�KLV�SHRSOH��DQG�WKHQ�UHWXUQV�DQG�GRHV�KDMM�LQ�WKDW�VDPH�\HDU�GRHV�QRW�KDYH�WR�VDFULILFH�DQ�DQLPDO��6DFULILFLQJ�DQ�DQLPDO�LV�RQO\�LQFXPEHQW�RQ�VRPH�RQH�ZKR�GRHV�XPUD�LQ� WKH�PRQWKV� RI� KDMM�� DQG� WKHQ� VWD\V� LQ�0DNND� DQG� WKHQ� GRHV� KDMM��$� SHUVRQ� QRW� IURP�0DNND�ZKR�PRYHV�WR�0DNND�DQG�HVWDEOLVKHV�KLV�KRPH�WKHUH�DQG�GRHV�XPUD�LQ�WKH�PRQWKV�RI� WKH� KDMM� DQG� WKHQ� EHJLQV� KLV� KDMM� WKHUH� LV� QRW� GRLQJ� WDPDWWX�� +H� GRHV� QRW� KDYH� WR�VDFULILFH�DQ�DQLPDO�QRU�GRHV�KH�KDYH�WR�IDVW��+H�LV�LQ�WKH�VDPH�SRVLWLRQ�DV�WKH�SHRSOH�RI�0DNND�LI�KH�LV�RQH�RI�WKRVH�ZKR�DUH�OLYLQJ�WKHUH���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�IURP�0DNND�ZKR�KDG�JRQH�WR�OLYH�LQ�DQRWKHU�WRZQ�RU�KDG�EHHQ� RQ� D� MRXUQH\� DQG� WKHQ� UHWXUQHG� WR� 0DNND� ZLWK� WKH� LQWHQWLRQ� RI� VWD\LQJ� WKHUH��UHJDUGOHVV� RI� ZKHWKHU� KH� KDG� D� IDPLO\� WKHUH� RU� QRW�� DQG� HQWHUHG LW� WR� GR� XPUD� LQ� WKH�PRQWKV�RI�WKH�KDMM��DQG�WKHQ�EHJDQ�KLV�KDMM�WKHUH��EHJLQQLQJ�KLV�XPUD�DW�WKH�PLTDW�RI�WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� RU� DW� D� SODFH�QHDUHU� WKDQ� WKDW��ZDV�GRLQJ�WDPDWWX�RU�QRW"�0DOLN� DQVZHUHG�� �+H� GRHV� QRW� KDYH� WR� VDFULILFH� DQ� DQLPDO� RU� IDVW� DV� VRPHRQH�ZKR� LV�GRLQJ� WDPDWWX� KDV� WR� GR�� 7KLV� LV� EHFDXVH� $OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V� LQ� +LV�%RRN��
7KDW�LV�IRU�VRPHRQH�ZKRVH�IDPLO\�DUH�QRW�SUHVHQW�DW�0DVMLG�DO�+DUDP��
��6HFWLRQ�����$ERXW�8PUD�LQ�*HQHUDO�%RRN���� 1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN�� IURP� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ�� IURP�$EX�6DOLK�DV�6DPPDQ�� IURP�$EX�+XUD\UD�� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���8PUD�LV�DQ�H[SLDWLRQ�IRU�ZKDW�LV�EHWZHHQ�LW�DQG�WKH�QH[W�XPUD��DQG�WKH�RQO\�UHZDUG�IRU�DQ�DFFHSWHG�KDMM�LV�WKH�*DUGHQ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� 6XPD\\�� WKH� PDZOD� RI� $EX� %DNU� LEQ� $EG� DU�5DKPDQ��KHDUG�$EX�%DNULEQ�$EG�DU�5DKPDQ�VD\���$�ZRPDQ�FDPH�WR WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��
,�KDG�DUUDQJHG�WR�GR�KDMM��EXW�,�ZDV�SUHYHQWHG�
�DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
'R�XPUD�LQ�5DPDGDQ��IRU�GRLQJ�XPUD�LQ�LW�LV�OLNH�GRLQJ KDMM�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�1DIL��IURP�$EGXOODK�LEQ�8PDU��WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���.HHS�\RXU�KDMM�VHSDUDWH�IURP�\RXU�XPUD��7KDW�ZD\�\RXU�KDMM�ZLOO�EH�PRUH�FRPSOHWH��$QG�\RXU�XPUD�ZLOO�EH�PRUH�FRPSOHWH�LI�\RX�GR�LW�RXWVLGH�RI�WKH�PRQWKV�RI�WKH�KDMM���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 8WKPDQ� LEQ� $IIDQ� ZRXOG�VRPHWLPHV�QHYHU�JHW�GRZQ�IURP�WKH�DQLPDO�KH�ZDV�ULGLQJ�RQ�ZKHQ�KH�ZDV�GRLQJ�XPUD��XQWLO�KH�KDG�UHWXUQHG��0DOLN�VDLG��

8PUD�LV�D�VXQQD��DQG�ZH�GR�QRW�NQRZ�RI�DQ\�PXVOLP�ZKR�KDV�HYHU�VDLG�WKDW�LW�LV�SHUPLVVLEOH�QRW�WR�GR�LW���0DOLN�VDLG���,�GR�QRW�WKLQN�WKDW�DQ\RQH�FDQ�GR�PRUH�WKDQ�RQH�XPUD�LQ�DQ\�RQH�\HDU���
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0DOLN� VDLG� WKDW� VRPHRQH� GRLQJ� XPUD�ZKR� KDG� VH[XDO� LQWHUFRXUVH�ZLWK� KLV�ZLIH� KDG� WR�VDFULILFH�DQ�DQLPDO�DQG�GR�D�VHFRQG�XPUD��ZKLFK�KH�KDG�WR�EHJLQ�ZKHQ�KH�KDG�ILQLVKHG�WKH�RQH�WKDW�KH�KDG�VSRLOHG��+H�VKRXOG�JR�LQWR�LKUDP�DW�WKH�VDPH�SODFH�ZKHUH�KH�ZHQW�LQWR�LKUDP�IRU�WKH�XPUD�ZKLFK�KH�KDG�VSRLOHG��H[FHSW�LI�KH�KDG�HQWHUHG�LQWR�LKUDP�DW�D�SODFH�IXUWKHU� DZD\� WKDQ� KLV�PLTDW�� 7KLV�ZDV� EHFDXVH� KH� RQO\� KDG� WR� JR� LQWR� LKUDP� IURP� KLV�PLTDW��0DOLN�VDLG���6RPHRQH�ZKR�HQWHUHG�0DNND�WR�GR�XPUD��DQG�GRHV�WDZDI�RI�WKH�+RXVH�DQG�VD\� EHWZHHQ� 6DID� DQG� 0DUZD� ZKLOH� KH� LV MXQXE�� RU� QRW� LQ� ZXGX�� DQG� DIWHUZDUGV� KDV�LQWHUFRXUVH�ZLWK� KLV�ZLIH�� DQG� WKHQ� UHPHPEHUV�� VKRXOG�GR�JKXVO�� RU�ZXGX�� DQG� WKHQ�JR�EDFN� DQG�GR� WDZDI�DURXQG� WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD�DQG�GR�DQRWKHU�XPUD� DQG� VDFULILFH� DQ� DQLPDO�� $� ZRPDQ� VKRXOG� GR WKH� VDPH� LI� KHU� KXVEDQG� KDV�LQWHUFRXUVH�ZLWK�KHU�ZKLOH�VKH�LV�LQ�LKUDP����0DOLN� VDLG�� �$V� IRU� EHJLQQLQJ� XPUD� DW� DW�7DQLP�� �LW� LV� QRW� WKH� RQO\� DOWHUQDWLYH��� ,W� LV�SHUPLVVLEOH�LI�$OODK�ZLOOV�IRU�VRPH�RQH�WR�OHDYH�WKH�+DUDP�DQG�JR�LQWR�LKUDP�LI�KH�ZLVKHV��EXW�WKH�EHVW�ZD\�LV�IRU�KLP�WR�JR�LQWR�LKUDP�DW�WKH�PLTDW�ZKLFK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG��L�H��DW�7DQLP���RU�RQH�ZKLFK� LV� IXUWKHU�DZD\����6HFWLRQ�����0DUULDJH�LQ�,KUDP�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ��IURP�6XOD\PDQ�LEQ�<DVDU��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�$EX�5DIL�DQG�D�PDQ�RI�WKH�$QVDU�WR�DUUDQJH�KLV�PDUULDJH�WR�0D\PXQD�ELQW�DO�+DULWK��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�LQ�0DGLQD�EHIRUH�KH�KDG�OHIW�IRU�XPUD��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�1DIL��IURP�1XED\K�LEQ�:DKE��ZKR�ZDV�IURP�WKH�WULEH�RI�%DQL�$EG�DG�'DU��WKDW�8PDU�LEQ�8ED\GXOODK�VHQW�D�PHVVDJH�WR�$EDQ�LEQ�8WKPDQ��ZKR�ZDV�DPLU�RI�WKH�KDMM�DW�WKH�WLPH���ZKLOH�ERWK�RI�WKHP�ZHUH�LQ�LKUDP��VD\LQJ���,�ZDQW�WR�PDUU\�%LQW�6KD\ED�LEQ�-XED\U�WR�7DOKD�LEQ�8PDU�DQG�,�ZDQW�\RX�WR�EH�SUHVHQW���$EDQ�WROG� KLP� WKDW� KH� VKRXOG� QRW� GR� WKDW� DQG� VDLG�� �,� KHDUG� 8WKPDQ� LEQ�$IIDQ� VD\� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� 
$�PDQ� LQ� LKUDP�VKRXOG�QRW�PDUU\��RU�JLYH�LQ�PDUULDJH��RU�JHW�EHWURWKHG�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�'D
XG�LEQ�DO�+XVD\Q��WKDW�$EX�*KDWDIDQ�LEQ�7DULI�DO�0XUUL�WROG�KLP�WKDW�KLV�IDWKHU�7DULI�KDG�PDUULHG�D�ZRPDQ�ZKLOH�KH�ZDV�LQ�LKUDP��DQG�8PDU�LEQ�DO�.KDWWDE�KDG�UHVFLQGHG�WKH�PDUULDJH��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN�� IURP� 1DIL�� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH� LQ� LKUDP� PD\� QHLWKHU� JHW� PDUULHG�� QRU� DUUDQJH� D� PDUULDJH� IRU� KLPVHOI� RU�RWKHUV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE��6DOLP�LEQ�$EGXOODK�DQG�6XOD\PDQ�LEQ�<DVDU ZHUH�DVNHG�DERXW�ZKHWKHU�VRPHRQH�LQ�LKUDP�FRXOG�JHW�PDUULHG��DQG�WKH\�VDLG���6RPH�RQH�LQ�LKUDP�PD\�QHLWKHU�JHW�PDUULHG�QRU�JLYH�VRPH�RQH�LQ�PDUULDJH���
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0DOLN�VDLG�WKDW�D�PDQ�ZKR�ZDV�LQ�LKUDP�FRXOG�UHWXUQ�WR�KLV�ZLIH�LI�KH�ZDQWHG�WR��LI�VKH�ZDV�VWLOO�LQ�KHU�LGGD�DIWHU�VKH�KDG�EHHQ�GLYRUFHG�IURP�KLP���6HFWLRQ�����&XSSLQJ�LQ�,KUDP�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�� IURP�<DK\D� LEQ�6D
LG�� IURP�6XOD\PDQ� LEQ�<DVDU�� WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV RQFH�FXSSHG�RQ�WKH�WRS�RI�KLV�KHDG�ZKLOH�KH�ZDV�LQ�LKUDP��DW�/DK\D\�-DPDO��ZKLFK�LV�D�SODFH�RQ�WKH�URDG�WR�0DNND��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN�� IURP� 1DIL�� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH�LQ�LKUDP�VKRXOG�QRW�EH�FXSSHG��H[FHSW�ZKHQ�WKHUH�LV�QR�RWKHU�DOWHUQDWLYH���0DOLN�VDLG���6RPHRQH�ZKR�LV�LQ�LKUDP�VKRXOG�QRW�EH�FXSSHG�H[FHSW�ZKHQ�LW�LV�QHFHVVDU\����6HFWLRQ�����*DPH�WKDW�FDQ�EH�(DWHQ�E\�6RPHRQH�ZKR�LV�LQ�,KUDP�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�$EX
Q�1DGU��WKH�PDZOD�RI�
8PDU�LEQ�
8ED\GXOODK�DW�7D\PL��IURP�1DIL��WKH�PDZOD�RI�$EX�4DWDGD�DO�$QVDUL��WKDW�$EX�4DWDGD�ZDV�RQFH�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��:KHQ�WKH\�JRW�WR�RQH�RI� WKH� URDGV� WR�0DNND�KH� IHOO�EHKLQG�ZLWK� VRPH�FRPSDQLRQV�RI�KLV�ZKR�ZHUH�PXKULP��ZKLOH� KH� ZDV� QRW�� 7KHQ� KH� VDZ� D� ZLOG� DVV�� VR� KH� JRW� RQ� KLV� PRXQW� DQG� DVNHG� KLV�FRPSDQLRQV�WR�JLYH�KLP�KLV�ZKLS�EXW�WKH\�UHIXVHG��7KHQ�KH�DVNHG�WKHP�IRU�KLV�VSHDU�DQG�WKH\� UHIXVHG� WR� JLYH� LW� WR�KLP��6R�KH� WRRN�KROG�RI� LW� DQG� DWWDFNHG� WKH� DVV� DQG�NLOOHG� LW��6RPH�RI�WKH�FRPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DWH� IURP�LW��DQG�RWKHUV� UHIXVHG��:KHQ� WKH\�KDG�FDXJKW�XS�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKH\�DVNHG�KLP�DERXW�LW�DQG�KH�VDLG���,W�LV�IRRG�WKDW�$OODK�KDV�IHG�\RX�ZLWK���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�+LVKDP�LEQ�8UZD��IURP�KLV�IDWKHU��WKDW�D]�=XED\U�LEQ� DO�$ZZDP�XVHG� WR� WDNH�GULHG�JD]HOOH�PHDW �VDILI� D]K�]KLED��DV�SURYLVLRQV�ZKLOH�KH�ZDV�LQ�LKUDP��0DOLN�VDLG���6DILI�DUH�GULHG�VWULSV�RI�PHDW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�=D\G�LEQ�$VODP��WKDW�$WD�LEQ�<DVDU�KDG�WROG�KLP��IURP�$EX�4DWDGD��WKH�VDPH�KDGLWK�DERXW�WKH�ZLOG�DVV�DV�WKDW�RI�$EX
Q�1DGU��H[FHSW�WKDW�LQ�WKH�KDGLWK�RI�=D\G�LEQ�$VODP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�\RX�VWLOO�KDYH�DQ\�RI�LWV�PHDW"��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�DO�$QVDUL�VDLG�WKDW�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL�WROG�KLP�IURP�,VD�LEQ�7DOKD�LEQ�8ED\GXOODK��IURP8PD\U�LEQ�6DODPD�DG�'DPUL��IURP�DO�%DK]L�� WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHW�RXW�RQFH�IRU�0DNND�ZKLOH�LQ�LKUDP��:KHQ�WKH\�KDG�UHDFKHG�DU�5DZKD��WKH\�XQH[SHFWHGO\�FDPH�XSRQ�D�ZRXQGHG�ZLOG�DVV��6RPHRQH�PHQWLRQHG�LW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KHVDLG���/HDYH�LW��7KH�PDQ�WR�ZKRP�LW�EHORQJV�LV�DERXW�WR�FRPH���7KHQ�DO�%DK]L��ZKR�ZDV�WKH�PDQ��FDPH�WR�WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� DQG� VDLG�� �0HVVHQJHU� RI�$OODK�� GR�ZKDWHYHU�\RX�ZDQW�ZLWK�WKLV�DVV�
�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�
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JUDQW�KLP�SHDFH�� WROG�$EX�%DNU�WR�GLYLGH�LW�XS�DPRQJ�WKH�FRPSDQ\��7KHQ�WKH\�ZHQW�RQ�XQWLO� WKH\� FDPH� WR� WKH� ZHOO� RI� DO�8WKDED�� ZKLFK� ZDV� EHWZHHQ� DU�5XZD\WKD� DQG� DO�$UM��EHWZHHQ�0DNND� DQG�0DGLQD��� ZKHUH� WKH\� XQH[SHFWHGO\� FDPH� XSRQ� D� JD]HOOH� ZLWK� DQ�DUURZ�LQ�LW��,\LQJ�RQ�LWV�VLGH�LQ�VRPH�VKDGH��+H�FODLPHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� WROG� VRPHRQH� WR� VWDQG�E\� LW� WR�PDNH�VXUH�QR�RQH�GLVWXUEHG�LW�XQWLO�HYHU\RQH�KDG�SDVVHG�E\��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN�� IURP� <DK\D� LEQ� 6DLG�� WKDW� KH� KHDUG� 6DLG� LEQ� DO�0XVD\\DE�UHODWLQJ�IURP�$EX�+XUD\UD�WKDW�KH�ZDV�RQFH�FRPLQJ�EDFN�IURP�%DKUD\Q��DQG��ZKHQ�KH�UHDFKHG�DU�5DED]KD��KH�IRXQG�D�FDUDYDQ�RI�SHRSOH�IURP�,UDT�LQ�LKUDP��ZKR�DVNHG�KLP�ZKHWKHU�WKH\�FRXOG�HDW�WKH�PHDW�RI�VRPH�JDPH�ZKLFK�WKH\�KDG�IRXQG�ZLWK�WKH�SHRSOH�RI�DU�5DED]KD��DQG�KH�WROG�WKHP�WKH\�FRXOG�HDW�LW��+H�VDLG���$IWHUZDUGV�,�KDG�GRXEWV�DERXW�ZKDW�,�KDG�WROG�WKHP�WR�GR��VR�ZKHQ�,�JRW�EDFN�WR�0DGLQD�,�PHQWLRQHG�WKH�PDWWHU�WR�8PDU�LEQ�DO�.KDWWDE�DQG�KH�VDLG�� 
:KDW�GLG�\RX�WHOO�WKHP�WR�GR"
 ,�VDLG�� 
�,�WROG�WKHP�WR�HDW�LW�
�8PDU� LEQ� DO�.KDWWDE� VDLG�� WKUHDWHQLQJ�PH�� 
,I� \RX� KDG� WROG� WKHP� WR� GR� DQ\WKLQJ� HOVH� ,�ZRXOG�KDYH�GRQH�VRPHWKLQJ�WR�\RX�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�,EQ�6KLKDE�� WKDW�6DOLP� LEQ�$EGXOODK�KHDUG�$EX�+XUD\UD�UHODWLQJ�WR�$EGXOODK�LEQ�8PDU�KRZ�D�JURXS�RI�WKUHH�SHRSOH�LQ�LKUDP�KDG�SDVVHG�KLP�DW�DU�5DED]KD�DQG�KDG�DVNHG�KLP�IRU�D�IDWZD�DERXW�HDWLQJ�JDPH�ZKLFK�SHRSOH�ZKR�ZHUH�QRW� LQ� LKUDP�ZHUH�HDWLQJ��DQG�KH�WROG�WKHP�WKDW�WKH\�FRXOG�HDW�LW��+H VDLG���7KHQ�,�ZHQW� WR�8PDU� LEQ�DO�.KDWWDE� LQ�0DGLQD�DQG�DVNHG�KLP�DERXW� LW��DQG�KH�VDLG�� 
:KDW�GLG�\RX�VD\�WR�WKHP"
�DQG�,�VDLG��
,�WROG�WKHP�WKDW�WKH\�FRXOG�HDW�LW�
�8PDU�VDLG��
,I�\RX�KDG�WROG�WKHP�DQ\WKLQJ�HOVH�,�ZRXOG�KDYH�GRQH�\RX�DQ�LQMXU\�
���%RRN ����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�=D\G�LEQ�$VODP��IURP�$WD�LEQ�<DVDU��WKDW�.DE�DO�$KEDU�ZDV�RQFH� FRPLQJ�EDFN� IURP�6\ULD�ZLWK� D�JURXS�RI� ULGHUV�� DQG� DW� D� FHUWDLQ�SRLQW�DORQJ�WKH�URDG�WKH\�IRXQG�VRPH�JDPH�PHDW�DQG�.DE�VDLG�WKH\�FRXOG�HDW�LW��:KHQ�WKH\�JRW�EDFN�WR�0DGLQD�WKH\�ZHQW� WR�8PDU�LEQ�DO�.KDWWDE�DQG�WROG�KLP�DERXW�WKDW��DQG�KH�VDLG���:KR�WROG�\RX�\RX�FRXOG�GR�WKDW"���DQG�WKH\�VDLG��

.DE�

�+H�VDLG���+H�ZDV�LQGHHG�WKH�RQH�,�PDGH�DPLU�RYHU�\RX�XQWLO�\RX�VKRXOG�UHWXUQ���/DWHU��ZKHQ�WKH\�ZHUH�RQ�WKH�URDG�WR�0DNND��D�VZDUP�RI�ORFXVWV�SDVVHG�WKHP�E\�DQG�.DE�WROG�WKHP�WR�FDWFK�WKHP�DQG�HDW�WKHP��:KHQ�WKH\�JRW�EDFN�WR�8PDU�LEQ�DO�.KDWWDE�WKH\�WROG�KLP�DERXW�WKLV��DQG�KH�VDLG��WR�.DE����:KDW�PDGH�\RX�WHOO�WKHP�WKH\�FRXOG�GR�WKDW"��.DE VDLG���,W�LV�JDPH�RI�WKH�VHD���+H�VDLG���+RZ�GR�\RX�NQRZ"���DQG�.DE�VDLG���$PLU�DO�PXPLQLQ��E\� WKH�2QH� LQ�ZKRVH�KDQG�P\�VHOI� LV�� LW� LV�RQO\� WKH�VQHH]H�RI�D� ILVK�ZKLFK� LW�VQHH]HV�WZLFH�HYHU\�\HDU���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PXKULP�FRXOG�EX\�JDPH� WKDW�KH�KDG�IRXQG�RQ� WKH�ZD\��+H�UHSOLHG���*DPH�WKDW�LV�RQO\�KXQWHG�WR�EH�RIIHUHG�WR�SHRSOH�SHUIRUPLQJ�+DMM�,�GLVDSSURYH�RI�DQG� IRUELG�� EXW� WKHUH� LV� QR� KDUP� LQ� JDPH� WKDW� D�PDQ� KDV�ZKLFK� KH� GRHV�QRW� LQWHQG� IRU�WKRVH�LQ�LKUDP��EXW�ZKLFK�D�PXKULP�ILQGV�DQG�EX\V���0DOLN�VDLG��DERXW�VRPHRQH�ZKR�KDG�VRPH�JDPH�ZLWK�KLP�WKDW�KH�KDG�KXQWHG�RU�ERXJKW�DW�WKH� WLPH�ZKHQ�KH�KDG�HQWHUHG� LQWR� LKUDP�� WKDW�KH�GLG�QRW�KDYH� WR�JHW� ULG�RI� LW�� DQG� WKDW�WKHUH�ZDV�QR�KDUP�LQ�KLP�JLYLQJ�LW�WR�KLV�IDPLO\��
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0DOLN�VDLG�WKDW�LW�ZDV�KDODO�IRU�VRPH�RQH�LQ�LKUDP�WR�ILVK�LQ�WKH�VHD�RU�LQ�ULYHUV�DQG�ODNHV��HWF���6HFWLRQ�����*DPH�WKDW�LV�1RW�+DODO�WR�(DW�LQ�,KUDP�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP� ,EQ�6KLKDE�� IURP�8ED\GXOODK� LEQ�$EGXOODK� LEQ�8WED� LEQ�0DVXG�� IURP� $EGXOODK� LEQ� $EEDV�� WKDW� DV�6DE� LEQ� -DWKWKDPD� DO�/D\WKL� RQFH�JDYH� D�ZLOG� DVV� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW�KLP�SHDFH��ZKLOH�KH�ZDV�DW�DO�$EZD��RU�:DGGDQ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�LW�EDFN�WR�KLP��+RZHYHU��ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ�WKH�H[SUHVVLRQ�RQ�WKH�PDQ
V�IDFH�KH�VDLG���:H�RQO\�JDYH�LW�EDFN�WR�\RX�EHFDXVH�ZH�DUH�LQ�LKUDP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN��IURP�$EGXOODK�LEQ�$EL�%DNU��WKDW�$EG�DU�5DKPDQ�LEQ�$PLU�LEQ�5DELD�VDLG���,�RQFH�VDZ�8WKPDQ�LEQ�$IIDQ�LQ�LKUDP�RQ�D�KRW�VXPPHU
V�GD\�DW�DO�$UM�DQG�KH�KDG�FRYHUHG�KLV�IDFH�ZLWK�D�UHG�ZRROOHQ�FORWK��6RPH�JDPH�PHDW�ZDV�EURXJKW�WR�KLP�DQG�KH�WROG�KLV�FRPSDQLRQV�WR�HDW� 7KH\�VDLG��
:LOO�\RX�QRW�HDW�WKHQ"
��DQG�KH�VDLG��
,�DP�QRW�LQ�WKH�VDPH�SRVLWLRQ�DV�\RX��,W�ZDV�KXQWHG�IRU�P\�VDNH�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN�� IURP�+LVKDP� LEQ�8UZD�� IURP�KLV� IDWKHU�� WKDW�$
LVKD��XPP�DO�PXPLQLQ��VDLG�WR�KLP���6RQ�RI�P\�VLVWHU��LW�LV�RQO\�IRU�WHQ�QLJKWV��VR�LI�\RX�JHW�DQ�XUJH�WR�GR�VRPHWKLQJ��OHDYH�LW���E\�ZKLFK�VKH�PHDQW�HDWLQJ�JDPH�PHDW��0DOLN� VDLG� WKDW� LI� JDPH�ZDV� KXQWHG� IRUWKH� VDNH� RI� D�PDQ�ZKR� LV� LQ� LKUDP� DQG� LW� ZDV�SUHSDUHG�IRU�KLP�DQG�KH�DWH�VRPH�RI�LW�NQRZLQJ�WKDW�LW�KDG�EHHQ�KXQWHG�IRU�KLV�VDNH��WKHQ�KH�KDG�WR�SD\�D�IRUIHLW�IRU�DOO�RI�WKH�JDPH�WKDW�KDG�EHHQ�KXQWHG�RQ�KLV�EHKDOI��0DOLN�ZDV�DVNHG�DERXW�ZKHWKHU�VRPHRQH�ZKR�ZDV�IRUFHG�WR�HDW�FDUULRQ�ZKLOH�KH�ZDV�LQ�LKUDP�VKRXOG�KXQW�JDPH�DQG�WKHQ�HDW WKDW�UDWKHU�WKDQ�WKH�FDUULRQ��DQG�KH�VDLG���,W�LV�EHWWHU�IRU� KLP� WR� HDW� WKH� FDUULRQ�� EHFDXVH� $OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� KDV� QRW� JLYHQ�SHUPLVVLRQ�IRU�VRPHRQH�LQ�LKUDP�WR�HLWKHU�HDW�JDPH�RU�WDNH�LW�LQ�DQ\�VLWXDWLRQ��EXW�+H�KDV�PDGH�DOORZDQFHV�IRU�HDWLQJ�FDUULRQ�ZKHQ�DEVROXWHO\�QHFHVVDU\���0DOLN� VDLG�� �,W� LV�QRW�KDODO� IRU�DQ\RQH��ZKHWKHU� LQ� LKUDP�RU�QRW�� WR�HDW�JDPH�ZKLFK�KDV�EHHQ�NLOOHG�RU�VDFULILFHG�E\�VRPH�RQH�LQ�LKUDP��EHFDXVH��ZKHWKHU�LW�ZDV�NLOOHG�GHOLEHUDWHO\�RU�E\�PLVWDNH��LW�ZDV�QRW�GRQH�LQ�D�KDODO�PDQQHU��DQG�VR�HDWLQJ�LW�LV�QRW�KDODO��,�KDYH�KHDUG�WKLV� IURP�PRUH� WKDQ�RQH�SHUVRQ��6RPHERG\�ZKR�NLOOV�JDPH�DQG�WKHQ�HDWV� LW�RQO\�KDV�WR�PDNH�D�VLQJOH�NDIIDUD��ZKLFK�LV�WKH�VDPH�DV�IRU�VRPHERG\�ZKR�NLOOV�JDPH�EXW�GRHV�QRW�HDW�DQ\�RI�LW����6HFWLRQ���� +XQWLQJ�LQ�WKH�+DUDP�%RRN�����1XPEHU�����������0DOLN�VDLG���,W�LV�QRW�KDODO�WR�HDW�DQ\�JDPH�WKDW�KDV�EHHQ�KXQWHG�LQ�WKH�+DUDP��RU�KDV�KDG�D�GRJ�VHW�DIWHU�LW�LQ�WKH�+DUDP�DQG�WKHQ�EHHQ�NLOOHG�RXWVLGH�WKH�+DUDP��$Q\RQH�WKDW�GRHV�WKDW�KDV� WR�SD\�D�IRUIHLW�IRU�ZKDW�KDV�EHHQ�KXQWHG��+RZHYHU��VRPH�RQH�WKDW�VHWV�KLV�GRJ�DIWHU� JDPH�RXWVLGH� WKH�+DUDP�DQG� WKHQ� IROORZV� LW�XQWLO� LW� LV�KXQWHG�GRZQ� LQ� WKH�+DUDP�GRHV�QRW�KDYH�WR�SD\�DQ\�IRUIHLW��XQOHVV�KH�VHW�WKH�GRJ�DIWHU�WKH�JDPH�QHDU�WR�WKH�+DUDP��7KH�JDPH�VKRXOG�QRW�EH�HDWHQ��KRZHYHU��,I�KH�VHW�WKH�GRJ�ORRVH�QHDU�WKH�+DUDP�WKHQ�KH�KDV�WR�SD\�D�IRUIHLW�IRU�WKH�JDPH���
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�6HFWLRQ�����$VVHVVLQJ�WKH�)RUIHLW�IRU�+XQWLQJ�*DPH�$QLPDOV�WKDW�6RPHRQH�LQ�,KUDP�FDQ�.LOO�%RRN�����1XPEHU�����������0DOLN� VDLG�� �$OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V�� 
2� \RX�ZKR� WUXVW�� GR� QRW� NLOO� JDPH�ZKLOH� \RX� DUH� LQ� LKUDP��:KRHYHU� RI� \RX� NLOOV� JDPH� LQWHQWLRQDOO\� KDV� WR� SD\� D� IRUIHLW�FRPPHQVXUDWH�ZLWK�ZKDW� KH� KDV� NLOOHG� LQ� FDWWOH�ZKLFK� WZR�PHQ� IURP� DPRQJ�\RX� VKDOO�MXGJH��D�VDFULILFLDO�DQLPDO�ZKLFK�UHDFKHV� WKH�.DED��RU�HOVH�KH�PDNHV�D�NDIIDUD�RI�HLWKHU�IHHGLQJ� SRRU� SHRSOH� RU� WKH� HTXLYDOHQW� RI� WKDW� LQ� IDVWLQJ�� VR� WKDW� KH� PD\� WDVWH� WKH�FRQVHTXHQFHV�RI�ZKDW�KH�KDV�GRQH�
����6XUD���D\DW������0DOLN�VDLG���6RPHRQH�ZKR�KXQWV�JDPH�ZKHQ�KH�LV�QRW�LQ�LKUDP�DQG WKHQ�NLOOV�LW�ZKLOH�KH�LV�LQ�LKUDP�LV�LQ�WKH�VDPH�SRVLWLRQ�DV�VRPHRQH�ZKR�EX\V�JDPH�ZKLOH�KH�LV�LQ�LKUDP�DQG�WKHQ�NLOOV�LW��$OODK�KDV�IRUELGGHQ�NLOOLQJ�LW��DQG�VR�D�PDQ�ZKR�GRHV�VR�KDV�WR�SD\�D�IRUIHLW�IRU�LW��7KH�SRVLWLRQ�WKDW�ZH�JR�E\�LQ�WKLV�PDWWHU�LV�WKDW�D�IRUIHLW�LV�DVVHVVHG�IRU�DQ\RQH�ZKR�NLOOV�JDPH�ZKLOH�KH�LV�LQ�LKUDP���<DK\D�VDLG� WKDW�0DOLN�VDLG���7KH�EHVW� WKDW� ,�KDYH�KHDUG�DERXW�VRPHRQH�ZKR�NLOOV�JDPH�DQG�LV�DVVHVVHG�IRU�LW�LV�WKDW�WKH�JDPH�ZKLFK�KH�KDV�NLOOHG�LV�DVVHVVHG�DQG�LWV�YDOXH�LQ�IRRG�LV�HVWLPDWHG�DQG�ZLWK�WKDW�IRRG�KH�IHHGV�HDFK�SRRU�PDQ�D�PXGG��RU�IDVWV�D�GD\�LQ�SODFH�RI�HDFK�PXGG��7KH�QXPEHU�RI�SRRU�PHQ�LV�FRQVLGHUHG��DQG�LI�LW�LV�WHQ�WKHQ�KH�IDVWV�WHQ�GD\V��DQG�LI�LW�LV�WZHQW\�KH�IDVWV�WZHQW\�GD\V��DFFRUGLQJ�WR�KRZ�PDQ\�SHRSOH�WKHUH DUH�WR�EH�IHG��HYHQ�LI�WKHUH�DUH�PRUH�WKDQ�VL[W\���0DOLN� VDLG�� �,� KDYH� KHDUG� WKDW� D� IRUIHLW� LV� DVVHVVHG� IRU� VRPHRQH�ZKR�NLOOV� JDPH� LQ� WKH�+DUDP�ZKLOH�KH�LV�QRW�LQ�LKUDP�LQ�WKH�VDPH�ZD\�WKDW�LW�LV�DVVHVVHG�IRU�VRPH�RQH�ZKR�NLOOV�JDPH�LQ�WKH�+DUDP�ZKLOH�KH LV�LQ�LKUDP����6HFWLRQ�����$QLPDOV�WKDW�6RPHRQH�LQ�,KUDP�FDQ�.LOO�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�DUH�ILYH�NLQGV�RI�DQLPDO�ZKLFK�LW�LV�QRW�ZURQJ�IRU�VRPH�RQH�LQ�LKUDP�WR�NLOO��FURZV��NLWHV��VFRUSLRQV��UDWV�DQG�PLFH��DQG�ZLOG�GRJV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�VDLG��7KHUH� DUH� ILYH��NLQGV�RI��DQLPDO�ZKLFK�LW�LV�QRW�ZURQJ�IRU�VRPH�RQH�LQ�LKUDP�WR�NLOO��VFRUSLRQV��UDWV�DQG�PLFH��FURZV��NLWHV�DQG�ZLOG�GRJV����%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KHUH� DUH� ILYH�WUHVSDVVHUV� WKDW� FDQ� EH� NLOOHG� LQ� WKH�+DUDP�� UDWV� DQG�PLFH�� VFRUSLRQV�� FURZV�� NLWHV� DQG�ZLOG�GRJV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�8PDU�LEQ�DO�.KDWWDE�WROG�SHRSOH�WR�NLOO�VQDNHV�LQ�WKH�+DUDP��0DOLN�VDLG��DERXW�WKH��ZLOG�GRJV��ZKLFK�SHRSOH�ZHUH�WROG�WR�NLOO�LQ�WKH�+DUDP��WKDW�DQ\�DQLPDOV� WKDW�ZRXQGHG�� DWWDFNHG�� RU� WHUURULVHG�PHQ�� VXFK� DV� OLRQV�� OHRSDUGV�� ,\Q[HV� DQG�ZROYHV��ZHUH� FRXQWHG� DV�ZLOG� GRJV���+RZHYHU�� VRPHRQH�ZKR�ZDV� LQ� LKUDP� VKRXOG�QRW�
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NLOO�EHDVWV�RI�SUH\�WKDW�GLG�QRW�DWWDFN��SHRSOH���VXFK�DV�K\HQDV��IR[HV��FDWV�DQG�DQ\WKLQJ�HOVH� OLNH� WKHP�� DQG� LI� KH� GLG� WKHQ� KH� KDG� WR� SD\� D� IRUIHLW� IRU� LW�� 6LPLODUO\�� VRPHRQH� LQ�LKUDP� VKRXOG�QRW�NLOO� DQ\�SUHGDWRU\�ELUGV� H[FHSW� WKH�NLQGV� WKDW� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VSHFLILHG��QDPHO\�FURZV�DQG�NLWHV�� ,I�VRPHRQH�LQ�LKUDP�NLOOHG�DQ\�RWKHU�NLQG�RI�ELUG�KH�KDG�WR�SD\�D�IRUIHLW IRU�LW���6HFWLRQ�����7KLQJV�WKDW�6RPHRQH�LQ�,KUDP�LV�$OORZHG�WR�GR�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO+DULWK�DW�7D\PL� IURP� 5DELD� LEQ� $EL� $EGXOODK� LEQ� DO+XGD\U� WKDW� KH� VDZ� 8PDU� LEQ� DO�.KDWWDE�WDNLQJ�WKH�WLFNV�RII�D�FDPHO�RI�KLV�DW�DV�6XT\D�ZKLOH�KH�ZDV�LQ�LKUDP��0DOLN�VDLG�WKDW�KH�GLVDSSURYHG�RI�WKDW��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�$OTDPD� LEQ�$EL�$OTDPD� WKDW�KLV�PRWKHU�VDLG���,�KHDUG�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��EHLQJ�DVNHG�ZKHWKHU�VRPH�RQH�LQ�LKUDP�FRXOG�VFUDWFK�WKHLU�ERG\�RU�QRW��DQG�VKH�VDLG�� 
<HV��KH�FDQ�VFUDWFK�LW�DQG�GR�VR�DV�KDUG�DV�KH�SOHDVHV��,�ZRXOG�VFUDWFK�HYHQ�LI�P\�KDQGV�ZHUH�WLHG�DQG�,�FRXOG�RQO\�XVH�P\�IHHW�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$\\XE� LEQ�0XVD� WKDW�$EGXOODK� LEQ�8PDU� RQFH�ORRNHG�LQ�WKH�PLUURU�IRU�VRPHWKLQJ�WKDW�ZDV�LUULWDWLQJ�KLP�ZKLOH�KH�ZDV�LQ�LKUDP��%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�GLG�QRW� OLNH�SHRSOH�ZKR�ZHUH�LQ�LKUDP�UHPRYLQJ�PLWHV�RU�WLFNV�IURP�WKHLU�FDPHOV��0DOLN�VDLG���7KLV�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�0XKDPPDG� LEQ�$EGXOODK� LEQ�$EL�0DU\DP�RQFH�DVNHG�6DLG�LEQ�DO�0XVD\\DE�DERXW��ZKDW�WR�GR�ZLWK��D�QDLO�RI�KLV�WKDW�KDG�EURNHQ�ZKLOH�KH�ZDV�LQ�LKUDP�DQG�6DLG�VDLG���FXW�LW�RII���0DOLN� ZDV� DVNHG� ZKHWKHU� VRPH� RQH� LQ� LKUDP� ZKR� KDG� DQ� HDU�FRPSODLQW� FRXOG� XVH�PHGLFLQDO�RLO�ZKLFK�ZDV�QRW�SHUIXPHG�IRU�GURSSLQJ�LQWR�KLV�HDUV��DQG�KH�VDLG���,�GR�QRW�VHH�DQ\�KDUP�LQ�WKDW��DQG�HYHQ�LI�KH�ZHUH�WR�SXW�LW�LQWR�KLV�PRXWK�,�VWLOO�ZRXOG�QRW�VHH�DQ\�KDUP�LQ�LW���0DOLN�VDLG�WKDW�WKHUH�ZDV�QR�KDUP�LQ�VRPH�RQH�LQ�LKUDP�ODQFLQJ�DQ�DEVFHVV�WKDW�KH�KDG��RU�D�ERLO��RU�FXWWLQJ�D�YHLQ��LI�KH�QHHGHG�WR�GR�VR���6HFWLRQ�����'RLQJ�WKH�+DMM�IRU�6RPHERG\�(OVH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�$EGXOODK�LEQ�$EEDV�VDLG���$O�)DGO�LEQ�$EEDV�ZDV�ULGLQJ�EHKLQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�D�ZRPDQ�IURP�WKH�.KDWKDPD�WULEH�FDPH�WR�KLP�WR�DVN�KLP�IRU�D�IDWZD��$O�)DGO�EHJDQ�WR�ORRN�DW�KHU��DQG�VKH�DW�KLP��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WXUQHG�)DGO
V�IDFH�DZD\�WR�WKH�RWKHU�VLGH��7KH�ZRPDQ�VDLG��
0HVVHQJHU�RI�$OODK��$OODK
V�PDNLQJ�WKH�KDMM�REOLJDWRU\�ILQGV�P\�IDWKHU�D�YHU\�ROG�PDQ��XQDEOH� WR�VWD\� ILUP�RQ�KLV� ULGLQJ�EHDVW��&DQ�,�GR�KDMM�IRU�KLP"
��DQG�KHVDLG��
<HV�
�7KLV�ZDV�GXULQJ�WKH�IDUHZHOO�KDMM����6HFWLRQ�����&RQFHUQLQJ�6RPHRQH�ZKRVH�3DWK��WR�WKH�+RXVH��LV�%ORFNHG�E\�DQ�(QHP\�
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%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG���6RPHRQH�ZKRVH�SDVVDJH�WR�WKH�+RXVH�LV�EORFNHG�E\�DQ� HQHP\� LV� IUHHG� IURP� HYHU\� UHVWULFWLRQ� RI� LKUDP�� DQG� VKRXOG� VDFULILFH� KLV� DQLPDO� DQG�VKDYH�KLV�KHDG�ZKHUHYHU�KH�KDV�EHHQ�GHWDLQHG��DQG�WKHUH� LV�QRWKLQJ�IRU�KLP�WR�PDNH�XS�DIWHUZDUGV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� KLV� FRPSDQLRQV� FDPH� RXW� RI� LKUDP� DW� DO�+XGD\EL\D�WKH\�VDFULILFHG�WKHLU�VDFULILFLDO�DQLPDOV�DQG�VKDYHG�WKHLU�KHDGV��DQG�ZHUH�IUHHG�IURP� DOO� WKH� UHVWULFWLRQV� RI� LKUDP�ZLWKRXW�KDYLQJ�GRQH� WDZDI�RI� WKH�+RXVH� DQG�ZLWKRXW�WKHLU�VDFULILFLDO�DQLPDOV�UHDFKLQJ�WKH�.DED��7KHUH� LV� QRWKLQJ� NQRZQ� DERXW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP� SHDFH�� HYHU� WHOOLQJ� DQ\� RI� KLV� FRPSDQLRQV�� RU� DQ\ERG\� HOVH� WKDW�ZDV�ZLWK� KLP�� WR�PDNH� XS� IRU� DQ\WKLQJ� WKH\� KDG� PLVVHG� RU� WR� JR� EDFN� WR� GRLQJ� DQ\WKLQJ� WKH\� KDG� QRW�ILQLVKHG�GRLQJ��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�1DIL� WKDW� ZKHQ�$EGXOODK� LEQ� 8PDU� VHW� RXW� IRU�0DNND�GXULQJ� WKH� WURXEOHV� �EHWZHHQ�DO�+DMMDM� LEQ�<XVXI�DQG�=XEDLU� LEQ�DO�$ZZDP��KH�VDLG���,I�,�DP�EORFNHG�IURP�JRLQJ�WR�WKH�+RXVH�ZH�VKDOO�GR�ZKDW�ZH�GLG�ZKHQ�ZH�ZHUH�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���DQG�KH�ZHQW�LQWR�LKUDP�IRU�XPUD��EHFDXVH�WKDW�ZDV�ZKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP DQG�JUDQW�KLP�SHDFH��GLG�LQ�WKH�\HDU�RI�DO�+XGD\EL\D��%XW�DIWHUZDUGV��KH� UHFRQVLGHUHG�KLV�SRVLWLRQ�DQG�VDLG���,W� LV� WKH�VDPH�HLWKHU�ZD\���$IWHU�WKDW�KH�WXUQHG�WR�KLV�FRPSDQLRQV�DQG�VDLG���,W�LV�WKH�VDPH�HLWKHU�ZD\��,�FDOO�\RX�WR�ZLWQHVV�WKDW�,�KDYH�GHFLGHG�LQ�IDYRXU�RI�KDMM�DQG�XPUD�WRJHWKHU���+H�WKHQ�JRW�WKURXJK�WR�WKH�+RXVH��ZLWKRXW�EHLQJ�VWRSSHG��DQG�GLG�RQH�VHW�RI�WDZDI��ZKLFK�KH�FRQVLGHUHG�WR�EH�HQRXJK�IRU�KLPVHOI��DQG�VDFULILFHG�DQ�DQLPDO��0DOLN�VDLG���7KLV�LV�ZKDW�ZH�JR�E\�LI�VRPHRQH�LV�KLQGHUHG�E\�DQ�HQHP\��DV�WKH�3URSKHW��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� KLV� FRPSDQLRQV� ZHUH�� ,I� VRPH� RQH� LV�KLQGHUHG�E\�DQ\WKLQJ�RWKHU� WKDQ�DQ�HQHP\��KH� LV�RQO\� IUHHG�IURP�LKUDP�E\� WDZDI�RI� WKH�+RXVH�����6HFWLRQ� ���� &RQFHUQLQJ� 6RPHRQH� ZKR� LV� +LQGHUHG� �)URP� *RLQJ� 7R� 7KH� +RXVH�� E\�6RPHWKLQJ�2WKHU�WKDQ�DQ�(QHP\�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU�VDLG���6RPHRQH�ZKR�LV�KHOG�EDFN�IURP�JRLQJ�WR�WKH�+RXVH�E\�LOOQHVV�FDQ�RQO\�FRPH� RXW� RI� LKUDP� DIWHU� KH� KDV� GRQH� WDZDI� RI� WKH� +RXVH� DQG� VD\� EHWZHHQ� 6DID� DQG�0DUZD�� ,I� LW� LV� DEVROXWHO\� QHFHVVDU\� IRU� KLP� WR� ZHDU� DQ\� RUGLQDU\� FORWKHV�� RU� XQGHUJR�PHGLFDO�WUHDWPHQW��KH�VKRXOG�GR�WKDW�DQG�SD\�FRPSHQVDWLRQ�IRU�LW���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KDG�KHDUG�WKDW�$
LVKD��WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� XVHG� WR� VD\�� �2QO\� WKH�+RXVH�IUHHV�D�SHUVRQ�LQ�LKUDP�IURP�LKUDP���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$\\XE�LEQ�$EL�7DPLPD�DV�6DNKWD\DQL�WKDW�D�YHU\�ROG�PDQ�IURP�%DVUD�RQFH�VDLG�WR�KLP���,�VHW�RXW�IRU�0DNND�EXW�RQ�WKH�ZD\�WKHUH�,�EURNH�
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P\�WKLJK��VR�,�VHQW�D�PHVVDJH�RQ�WR�0DNND�$EGXOODK�LEQ�$EEDV�DQG�$EGXOODK�LEQ�8PDU�DQG�WKH�SHRSOH�ZHUH�WKHUH��EXW�QR�RQH�DOORZHG�PH�WR�OHDYH�LKUDP��DQG�,�VWD\HG�WKHUH�IRU�VHYHQ�PRQWKV�XQWLO�,�OHIW�LKUDP�E\�GRLQJ�DQ�XPUD�

�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU� VDLG�� �6RPH�RQH�ZKR� LV�GHWDLQHG�E\�VLFNQHVV�EHIRUH�KH�KDV�JRW� WR� WKH�+RXVH�FDQQRW� OHDYH� LKUDP� XQWLO� KH� KDV� GRQH� WDZDI� RI� WKH� +RXVH� DQG� VD\� EHWZHHQ� 6DID� DQG�0DUZD���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�6DLG�LEQ�+X]DED�DO�0DNK]XPL�ZDV�WKURZQ�RII�KLV�PRXQW�ZKLOH�KH�ZDV�LQ�LKUDP�RQ�WKH�URDG�WR�0DNND��+H�DVNHG�DIWHU�WKH�SHUVRQ�LQ�FKDUJH�RI�WKH�UHOD\�VWDWLRQ�ZKHUH�KH�ZDV�LQMXUHG�DQG�KH�IRXQG�$EGXOODK�LEQ�8PDU��$EGXOODK�LEQ�D]�=XED\U�DQG�0DUZDQ�LEQ�DO�+DNDP�WKHUH��+H�WROG�WKHP�ZKDW�KDG�KDSSHQHG�WR�KLP�DQG�DOO�RI�WKHP�VDLG�WKDW�KH�VKRXOG�WDNH�ZKDWHYHU�PHGLFLQH�KH�KDG�WR�WDNH�DQG�SD\�FRPSHQVDWLRQ�IRU�LW��7KHQ��ZKHQ�KH�JRW�EHWWHU�DJDLQ��KH�VKRXOG�GR�XPUD�DQG�FRPH�RXW�RI�KLV�LKUDP��DIWHU�ZKLFK�KH�KDG�WR�GR�KDMM�DQRWKHU�\HDU�DQG�WR�RIIHU�ZKDWHYHU�VDFULILFLDO�DQLPDO�KH�ZDV�DEOH�WR�LQ�WKH�IXWXUH��0DOLN� VDLG���7KLV� LV�ZKDW�ZH�GR�KHUH� �LQ�0DGLQD�� LI�VRPHRQH� LV�GHWDLQHG�E\�VRPHWKLQJ�RWKHU�WKDQ�DQ�HQHP\��$QG�ZKHQ�$EX�$\\XE�DO�$QVDUL�DQG�+DEEDU�LEQ�DO�$VZDG�FDPH�WR�WKH�GD\�RI�WKH�VDFULILFH�DQG�KDG�PLVVHG�WKH�KDMM��8PDU�LEQ�DO�.KDWWDE�WROG�WKHP�WR�FRPH�RXW�RI�LKUDP�E\�GRLQJ�XPUD�DQG�WKHQ�WR�JR�KRPH�IUHH�RI�LKUDP�DQG�GR�KDMM�VRPH�WLPH�LQ�WKH� IXWXUH� DQG� WR� VDFULILFH� DQ� DQLPDO�� RU�� LI� WKH\� FRXOG� QRW� ILQG� RQH�� WR� IDVW� WKUHH� GD\V�GXULQJ�WKH�KDMM�DQG�VHYHQ�GD\V�DIWHU�WKH\�KDG�UHWXUQHG�WR�WKHLU�IDPLOLHV���0DOLN� VDLG�� �$Q\RQH� ZKR� LV� GHWDLQHG� IURP� GRLQJ� KDMM� DIWHU� KH� KDV� JRQH� LQWR� LKUDP��ZKHWKHU�E\� LOOQHVV�RU�RWKHUZLVH�� RU�E\� DQ� HUURU� LQ� FDOFXODWLQJ� WKH�PRQWK�RU�EHFDXVH� WKH�QHZ�PRRQ� LV�FRQFHDOHG� IURP�KLP� LV� LQ� WKH� VDPH�SRVLWLRQ�DV�VRPH�RQH�ZKR� LV�KLQGHUHG�IURP�GRLQJ�WKH�KDMM�DQG�PXVW�GR�WKH�VDPH�DV�KH�GRHV���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�DERXW�WKH�VLWXDWLRQ�RI�VRPHRQH�IURP�0DNND�ZKR�ZHQW�LQWR�LKUDP�IRU�KDMM�DQG�WKHQ�EURNH�D�ERQH�RU�KDG�VHYHUH�VWRPDFK�SDLQ��RU�RI�D�ZRPDQ�ZKR�ZDV� LQ� ODERXU��DQG�KH�VDLG���6RPHRQH� WR�ZKRP�WKLV�KDSSHQV�LV� LQ� WKH�VDPH�VLWXDWLRQ�DV�RQH� ZKR� LV� KLQGHUHG� IURP� GRLQJ� WKH� KDMM�� DQG� KH� PXVW� GR� WKH� VDPH� DV� SHRSOH� IURP�RXWO\LQJ�UHJLRQV�GR�ZKHQ�WKH\�DUH�KLQGHUHG�IURP�GRLQJ�WKH�KDMM���0DOLN� VDLG�� DERXW� VRPHRQH�ZKR�DUULYHG� LQ� WKH�PRQWKV�RI� WKH�KDMM�ZLWK� WKH� LQWHQWLRQ�RI�GRLQJ�XPUD��DQG�FRPSOHWHG�KLV�XPUD�DQG�ZHQW�LQWR�LKUDP�LQ�0DNND�WR�GR�KDMM��DQG�WKHQ�EURNH�D�ERQH�RU�VRPHWKLQJ�HOVH�KDSSHQHG�WR�KLP�ZKLFK�VWRSSHG�KLP�IURP�EHLQJ�SUHVHQW�DW�$UDID�ZLWK�HYHU\ERG\�HOVH���,�WKLQN�WKDW�KH�VKRXOG�VWD\�ZKHUH�KH�LV�XQWLO�KH�LV�EHWWHU�DQG�WKHQ� JR� RXWVLGH� WKH� DUHD� RI� WKH�+DUDP�� DQG� WKHQ� UHWXUQ� WR�0DNND� DQG� GR� WDZDI� RI� WKH�+RXVH� DQG� VD\� EHWZHHQ� 6DID� DQG�0DUZD�� DQG� WKHQ� OHDYH� LKUDP��+H�PXVW� WKHQ� GR� KDMM�DJDLQ�DQRWKHU�\HDU�DQG�RIIHU�D�VDFULILFLDO�DQLPDO���0DOLN�VDLG��DERXW�VRPHRQH�ZKR�OHIW�LKUDP�LQ�0DNND��DQG�WKHQ�GLG�WDZDI�RI�WKH�+RXVH�DQG�VD\� EHWZHHQ� 6DID� DQG� 0DUZD�� DQG� WKHQ� IHOO� LOO� DQG� ZDV� XQDEOH� WR� EH� SUHVHQW� ZLWK�HYHU\ERG\�DW�$UDID���,I�WKH�KDMM�SDVVHV�VRPHRQH�E\�KH�VKRXOG��LI�KH�FDQ��JR�RXW�RI�WKH�DUHD�RI�WKH�+DUDP�DQG�WKHQ�FRPH�EDFN�LQ�DJDLQ�WR�GR�XPUD�DQG�GR�WDZDI�RI�WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD��EHFDXVH�KH�KDG�QRW�LQWHQGHG�KLV�LQLWLDO�WDZDI�WR�EH�IRU�DQ�XPUD��DQG�VR� IRU� WKLV� UHDVRQ�KH�GRHV� LW� DJDLQ��+H�PXVW�GR� WKH�QH[W�KDMM�DQG�RIIHU�D�VDFULILFLDO�DQLPDO��
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,I�KH�LV�QRW�RQH�RI�WKH�SHRSOH�RI�0DNND��DQG�VRPHWKLQJ�KDSSHQV�WR�KLP�ZKLFK�VWRSV�KLP�IURP�GRLQJ�WKH�KDMM��EXW�KH�GRHV�WDZDI�RI�WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD��KH�VKRXOG� FRPH�RXW� RI� LKUDP�E\�GRLQJ� DQ�XPUD� DQG� WKHQ�GR� WDZDI�RI� WKH�+RXVH� D� VHFRQG�WLPH��DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD��EHFDXVH�KLV�LQLWLDO�WDZDI�DQG�VD\�ZHUH�LQWHQGHG�IRU�WKH�KDMM��+H�PXVW�GR�WKH�QH[W�KDMM�DQG�RIIHU�D�VDFULILFLDO�DQLPDO����6HFWLRQ�����&RQFHUQLQJ�%XLOGLQJ�WKH�.DED�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�0XKDPPDG� LEQ� $EL� %DNUDV�6LGGLT� WROG� $EGXOODK� LEQ� 8PDU� IURP� $
LVKD�� WKDW� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'RQ
W�\RX�VHH�WKDW�ZKHQ�\RXU�SHRSOH� EXLOW� WKH� .DED� WKH\� IHOO� VKRUW� RI� WKH� IRXQGDWLRQV� RI� ,EUDKLP"�� $
LVKD� VDLG���0HVVHQJHU� RI� $OODK�� ZRQ
W� \RX� UHWXUQ� LW� WR� WKH� IRXQGDWLRQV� RI� ,EUDKLP"�� DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�LW�ZHUH�QRW�WKDW�\RXU�SHRSOH�KDYH�RQO\�UHFHQWO\�OHIW�NXIU��,�ZRXOG�KDYH�GRQH�VR���6DOLP� LEQ� $EGXOODK� VDLG� WKDW� $EGXOODK� LEQ� 8PDU� VDLG�� �,I� $
LVKD� KHDUG� WKLV� IURP� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH� WKHQ�,�FRQVLGHU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RQO\� UHIUDLQHG� IURP�JUHHWLQJ�WKH�WZR�FRUQHUV�ZKLFK�DUH�DGMDFHQW�WR�WKH�+LMU�EHFDXVH�WKH�+RXVH�KDG�QRW�EHHQ�FRPSOHWHG�RQ�WKH�IRXQGDWLRQV�RI�,EUDKLP����L�H��WKH�FRUQHUV�KH GLG�QRW�WRXFK�ZHUH�QRW�WKH�RULJLQDO�FRUQHUV�RI�WKH�.DED���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ��VDLG���,�GR�QRW�PLQG�ZKHWKHU�,�SUD\�LQ�WKH�+LMU�RU�LQ�WKH�+RXVH����L�H� SUD\LQJ�LQ�WKH�+LMU�LV�WKH�VDPH�DV�SUD\LQJ�LQ�WKH�+RXVH���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�,EQ�6KLKDE�VD\�WKDW�KH�KDG�KHDUG�RQH�RI�WKH�SHRSOH�RI�NQRZOHGJH�VD\�WKDW�WKH�+LMU�ZDV�RQO\�HQFORVHG�VR�WKDW�SHRSOH�ZRXOG�JR EH\RQG�LW� DV� WKH\�ZHUH�PDNLQJ� WDZDI�� DQG� WKHLU� WDZDI�ZRXOG� WKHUHIRUH� HQFRPSDVV� WKH� RULJLQDO�+RXVH���6HFWLRQ�����+DVWHQLQJ��5DPO��LQ�WKH�7DZDI�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�IURP�KLV�IDWKHU�WKDW�-DELU�LEQ�$EGXOODK�VDLG���,�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDVWHQLQJ�IURP�WKH�%ODFN�6WRQH�XQWLO�KH�UHDFKHG�LW�DJDLQ��WKUHH�WLPHV���0DOLN�VDLG���7KLV�LV�ZKDW�LV�VWLOO�GRQH�E\�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�KDVWHQ�IURP�WKH�%ODFN�6WRQH�URXQG�WR�WKH�%ODFN�6WRQH�WKUHH�WLPHV�DQG�WKHQ�ZRXOG�ZDON�IRXU�FLUFXLWV�QRUPDOO\��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�ZKHQ�KLV�IDWKHU�GLG�WDZDI�RI�WKH�+RXVH�KH�ZRXOG�KDVWHQ� LQ� WKH� ILUVW� WKUHH� FLUFXLWV� DQG� VD\� LQ�D� ORZ�YRLFH�� �2�$OODK��WKHUH�LV�QR�JRG�EXW�<RX��DQG�<RX�EULQJ�WR�OLIH�DIWHU�<RX�KDYH�PDGH�WR�GLH���$OODKXPPD�OD�LODKD�LOOD�DQWD��ZD�DQWD�WXK\L�EDGDPD�DPDWWD��%RRN�����1XPEHU������������
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<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� KH� VDZ�$EGXOODK�LEQ�D]�=XED\U�JR�LQWR�LKUDP�IRU�XPUD�DW�DW�7DQLP��+H�VDLG���7KHQ�,�VDZ�KLP�KDVWHQ�DURXQG�WKH�+RXVH�IRU�WKUHH�FLUFXLWV���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� $EGXOODK� LEQ�8PDU� QHYHU� XVHG� WR� GR�WDZDI�RI�WKH�+RXVH�RU�VD\�EHWZHHQ�6DID�DQG�0DUZD�LI�KH�ZHQW�LQWR�LKUDP�LQ�0DNND�XQWLO�KH�KDG� UHWXUQHG� IURP�0LQD�� QRU�ZRXOG�KH�KDVWHQ�ZKHQ�GRLQJ� WDZDI�RI� WKH�+RXVH� LI�KH�ZHQW�LQWR�LKUDP�LQ�0DNND���6HFWLRQ�����6DOXWLQJ�WKH�&RUQHUV�GXULQJ�7DZDI�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� KDG� ILQLVKHG�KLV� WDZDI�RI� WKH�+RXVH�� SUD\HG� WZR�UDNDV��DQG�ZDQWHG�WR�JR�WR�6DID�DQG�0DUZD��KH�ZRXOG�VDOXWH�WKH�FRUQHU�RI�WKH�%ODFN�6WRQH�EHIRUH�KH�OHIW��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� +LVKDP� LEQ� 8UZD� WKDW� KLV� IDWKHU� VDLG WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� RQFH� VDLG� WR� $EG� DU�5DKPDQ� LEQ�$ZI�� �:KDW� GR� \RX� GR��$EX�0XKDPPDG��ZKHQ� VDOXWLQJ� WKH� FRUQHU"�� DQG�$EG�DU�5DKPDQ�VDLG���6RPHWLPHV�,�VDOXWH� LW��DQG�VRPHWLPHV�,�GRQ
W���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<RX�DUH�ULJKW���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�VDOXWH�DOO�WKH�FRUQHUV�ZKHQ�KH�GLG�WDZDI�RI�WKH�+RXVH�DQG�GLG�QRW�RPLW�WKH�<DPDQL�FRUQHU�XQOHVV�KH�ZDV�SUHYHQWHG�IURP�LW���6HFWLRQ�����.LVVLQJ�WKH�&RUQHU�RI�WKH�%ODFN�6WRQH�ZKHQ�6DOXWLQJ�WKH�&RUQHUV�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE� VDLG� WR� WKH� FRUQHU� RI� WKH�%ODFN�6WRQH�ZKLOH�KH�ZDV�GRLQJ� WDZDI�RI� WKH�+RXVH���<RX�DUH�RQO\�D�VWRQH��DQG�LI�,�KDG�QRW�VHHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��NLVV�\RX��,�ZRXOG�QRW�GR�VR���7KHQ�KH�NLVVHG�LW��0DOLN� VDLG�� �,� KDYH� KHDUG� VRPH� RI� WKH� SHRSOH� RI� NQRZOHGJH� UHFRPPHQGLQJ� VRPHRQH�GRLQJ�WDZDI�RI�WKH�+RXVH�WR�SXW�KLV�KDQG�WR�KLV�PRXWK�ZKHQ�KH�WDNHV�LW�IURP�WKH�<DPDQL�FRUQHU����6HFWLRQ�����7KH�7ZR�5DNDV�RI�7DZDI�%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�ZRXOG�QHYHU�GR�WZR�VHWV�RI�VHYHQ�WDZDIV�WRJHWKHU�ZLWKRXW�SUD\LQJ�EHWZHHQ�WKHP��$IWHU�HYHU\�VHYHQ�WDZDIV�KH�ZRXOG�SUD\�WZR�UDNDV��VRPHWLPHV�DW�WKH�PDTDP�RI�,EUDKLP��DQG�VRPHWLPHV�HOVHZKHUH��0DOLN� ZDV� DVNHG� ZKHWKHU� D� PDQ� GRLQJ� YROXQWDU\� WDZDI� FRXOG�� WR� PDNH� LW� HDVLHU� RQ�KLPVHOI��MRLQ�WZR�RU�PRUH�VHWV�RI�VHYHQ�FLUFXLWV�DQG�WKHQ�SUD\�ZKDWHYHU�KH�RZHG�IRU�WKRVH�VHWV� RI� VHYHQ�� DQG� KH� VDLG�� �+H� VKRXOG� QRW� GR� WKDW�� 7KH� VXQQD� LV� WKDW� KH� GRHV� WZR�UDNDVDIWHU�HYHU\�VHYHQ�FLUFXLWV���0DOLN� VDLG�� DERXW VRPHRQH�ZKR� EHJDQ� GRLQJ� WDZDI� DQG� WKHQ� IRUJRW� KRZ�PDQ\� KH� KDG�GRQH�DQG�GLG�HLJKWRU�QLQH�FLUFXLWV���+H�VKRXOG�VWRS�ZKHQ�KH�NQRZV�WKDW�KH�KDV�GRQH�PRUH�WKDQ�WKH�ULJKW�QXPEHU�DQG�WKHQ�SUD\�WZR�UDNDV�DQG�KH�VKRXOG�QRW�FRXQW�WKH�RQHV�WKDW�KH�
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KDV�GRQH�LQ�H[FHVV��1HLWKHU�VKRXOG�KH�EXLOG�RQ�WKH�QLQH�WKDW�KH�KDV�GRQH�DQG�WKHQ�SUD\�WKH�UDNDV�IRU� WKH�WZR�VHWV�RI�VHYHQ�FLUFXLWV� WRJHWKHU��EHFDXVH�WKH�VXQQD�LV�WKDW�\RX�SUD\�WZR�UDNDV�DIWHU�HYHU\�VHYHQ�FLUFXLWV���0DOLN�VDLG�WKDW�VRPHRQH�ZKR�ZDV�LQ�GRXEW�DERXW�KLV� WDZDI�DIWHU�KH�KDG�SUD\HG�WKH�WZR�UDNDV�RI�WDZDI�VKRXOG�JR�EDFN�DQG�FRPSOHWH�KLV�WDZDI�XQWLO�KH�ZDV�FHUWDLQ�RI�KRZ�PXFK�KH�KDG�GRQH��+H�VKRXOG�WKHQ�UHSHDW�WKH�WZR�UDNDV��EHFDXVH�SUD\HU�ZKHQ�GRLQJ�WDZDI�ZDV�RQO\�YDOLG�DIWHU�FRPSOHWLQJ�VHYHQ�FLUFXLWV���,I� VRPH� RQH� EUHDNV� KLV�ZXGX� HLWKHU�ZKLOH� KH� LV� GRLQJ� WDZDI�� RU�ZKHQ� KH� KDV� ILQLVKHG�WDZDI�EXW�EHIRUH�KH�KDV�SUD\HG�WKH�WZR�UDNDV�RI�WDZDI��KH�VKRXOG�GR�ZXGX�DQG�EHJLQ�WKH�WDZDI�DQG�WKH�WZR�UDNDV�DIUHVK��%UHDNLQJ�ZXGX�GRHV�QRW�LQWHUUXSW�VD\�EHWZHHQ�6DID�DQG�0DUZD��EXW�D�SHUVRQ�VKRXOG�QRW�EHJLQ�VD\�XQOHVV�KH�LV�SXUH�E\�EHLQJ�LQ�ZXGX����6HFWLRQ�����3UD\LQJ�DIWHU�6XEK�DQG�$VU�ZKHQ�GRLQJ�7DZDI�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�WKDW�$EG�DU�5DKPDQ�LEQ�$EG�DO�4DUL�PHQWLRQHG�WR�KLP�WKDW�KH�RQFH�GLG�WDZDI�RI�WKH�+RXVH�ZLWK�8PDU� LEQ� DO�.KDWWDE� DIWHU� VXEK� DQG�ZKHQ�8PDU� KDG� ILQLVKHG� KLV� WDZDI� KH�ORRNHG�DQG�VDZ�WKDW�WKH�VXQ�KDG�QRW�\HW�ULVHQ��VR�KH�URGH�RQ�XQWLO�KH�PDGH�KLV�FDPHO�NQHHO�DW�=KX�7XZD��DQG KH�SUD\HG�WZR�UDNDV��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� WKDW�$EX
]�=XED\U�DO�0DNNL�VDLG���,�VDZ�$EGXOODK� LEQ�$EEDV�GRLQJ�WDZDI�DIWHU�DVU��7KHQ�KH�ZHQW�LQWR�KLV�URRP�DQG�,�GR�QRW�NQRZ�ZKDW�KH�GLG���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� $EX
]�=XED\U� DO�0DNNL� VDLG�� �,� VDZ� WKH� +RXVH�GHVHUWHG�ERWK�DIWHU�VXEK�DQG�DVU��ZLWK�QR�RQH�GRLQJ�WDZDI���0DOLN� VDLG�� �,I� VRPHRQH� GRHV� VRPH� RI� KLV� FLUFXLWV� DQG� WKHQ� WKH� VXEK� RU� DVU� SUD\HU� LV�EHJXQ��KH�VKRXOG�SUD\�ZLWK�WKH�LPDP�DQG�WKHQ�FRPSOHWH�WKH�UHVW�RI�KLV�FLUFXLWV�EXW�VKRXOG�QRW�SUD\�DW�DOO�XQWLO�WKH�VXQ�KDV�HLWKHU�ULVHQ�RU�VHW���+H�DGGHG���7KHUH�LV�QR�KDUP�LQ�GHOD\LQJ�WKH�WZR�UDNDV�XQWLO�DIWHU�KH�KDV�SUD\HG�PDJKULE���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�VRPHRQH�GRLQJ�D�VLQJOH�WDZDI�DIWHU�VXEK�RU�DIWHU�DVU��QRW�WR�GR�PRUH�WKDQ�RQH�JURXS�RI�VHYHQ�FLUFXLWV��DQG�WKHQ�DV�ORQJ�DV�KH�GHOD\V�WKH�WZR�UDNDV�XQWLO�DIWHU�WKH�VXQ�KDV�ULVHQ��DV�8PDU�LEQ�DO�.KDWWDE�GLG��RU�KH�GHOD\V�WKHP�XQWLO�DIWHU�WKH�VXQ�KDV�VHW�LI�LW�LV�DIWHU�DVU��7KHQ�ZKHQ�WKH�VXQ�KDV�VHW�KH�FDQ�SUD\�WKHP�LI�KH�ZDQWV��RU��LI�KH�ZDQWV��KH�FDQ�GHOD\�WKHP�XQWLO�DIWHU�KH�KDV�SUD\HG�PDJKULE��7KHUH�LV�QR�KDUP�LQ�WKDW����6HFWLRQ�����7DNLQJ�/HDYH�RI�WKH�+RXVH�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE� VDLG�� �1R�RQH� VKRXOG� OHDYH� WKH�KDMM� XQWLO� KH�KDV�GRQH� WDZDI�RI� WKH�+RXVH�� DQG�WDZDI�RI�WKH�+RXVH�LV�WKH�ILQDO�ULWH���0DOLN� VDLG�� FRPPHQWLQJ� DERXW�8PDU� LEQ� DO�.KDWWDE
V� VD\LQJ� 
WDZDI�RI� WKH�+RXVH� LV� WKH�ILQDO�ULWH�
��,Q�RXU�RSLQLRQ��DQG�$OODK�NQRZV�EHVW��WKDW�LV�EHFDXVH�$OODK��WKH�%OHVVHG�DQG�([DOWHG��VD\V�� 
:KRHYHU�H[DOWV�WKH�ULWXDOV�RI�$OODK�� WKDW�LV�IURP�WKH�WDTZD�RI�WKH�KHDUWV
��6XUD� ��� D\DW� ����� DQG�+H� VD\V�� 
7KHQ� WKHLU� KDODO� SODFH� �RI� VDFULILFH�� LV DW� WKH�$QFLHQW�+RXVH�
� DQG� WKH� SODFH� RI� DOO� WKH� ULWXDOV� DQG�ZKHUH� WKH\� HQG� LV� WKHUHIRUH� DW� WKH�$QFLHQW�+RXVH���%RRN�����1XPEHU������������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�8PDU�LEQ�DO�.KDWWDE�UHIXVHG�WR�OHW�RQH�PDQ�ZKR�KDG�QRW�WDNHQ�OHDYH�RI�WKH�+RXVH�SDVV�D]K�=KDKUDQ���D�YDOOH\�HLJKWHHQ�PLOHV�IURP�0DNND��XQWLO�KH�KDG�WDNHQ�OHDYH�RI�LW��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���$OODK�KDV�FRPSOHWHG� WKH�KDMM�RI�DQ\RQH�ZKR�GRHV� WKH� WDZDI�DO�LIDGD�� ,W� LV� ILWWLQJ� WKDW� WDZDI�RI� WKH�+RXVH� EH� WKH� ODVW� RI� KLV� FRQWUDFW�� DV� ORQJ� DV� QRWKLQJ� SUHYHQWV� KLP�� DQG� LI� VRPHWKLQJ�SUHYHQWV�KLP��RU�DQ�REVWDFOH�DULVHV��WKHQ�$OODK�KDV�FRPSOHWHG�KLV�KDMM���0DOLN�VDLG���,�GR�QRW�WKLQN�WKDW�D�PDQ�ZKR�GRHV�QRW�NQRZ�WKDW�WKH�ODVW�RI�KLV�FRQWUDFW�LV�WDZDI�RI�WKH�+RXVH�XQWLO�KH�KDV�OHIW�RZHV�DQ\WKLQJ��XQOHVV�KH�LV�QHDUE\�DQG�FDQ�UHWXUQ��GR�WDZDI��DQG�WKHQ�OHDYH�KDYLQJ�GRQH�WKH�WDZDI�DO�LIDGD����6HFWLRQ�����7DZDI�LQ�*HQHUDO�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�
O�$VZDG�0XKDPPDG�LEQ�$EG�DU�5DKPDQ�LEQ�1DZIDO� IURP�8UZD� LEQ�D]�=XED\U� IURP�=D\QDE�ELQW�$EL�6DODPD�WKDW�8PP�6DODPD�� WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�RQFH�FRPSODLQHG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�,�ZDV�LOO�DQG�KH�VDLG�� 
'R� WDZDI� ULGLQJ� EHKLQG� WKH� SHRSOH�
� 6R� ,� GLG� WDZDI� ULGLQJ� P\� FDPHO�� ZKLOH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�SUD\LQJ�E\�WKH�VLGH�RI�WKH +RXVH��UHFLWLQJ�6XUDW�DW�7XU���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=XED\U�DO�0DNNL� WKDW�$EX�0DL]�DO�$VODPL�$EGXOODK�LEQ�6XI\DQ�WROG�KLP�WKDW�RQFH��ZKHQ�KH�ZDV�VLWWLQJ�ZLWK�$EGXOODK�LEQ�8PDU��D�ZRPDQ�FDPH�WR�DVN�KLP�IRU�DQ�RSLQLRQ��6KH�VDLG���,�VHW�RXW�LQWHQGLQJ�WR�GR�WDZDI�RI�WKH�+RXVH��EXW�WKHQ��ZKHQ�,�JRW�WR�WKH�JDWH�RI�WKH�0RVTXH��,�VWDUWHG�EOHHGLQJ��VR�,�ZHQW�EDFN�XQWLO�LW�KDG�OHIW�PH��7KHQ�,�VHW�RXW�DJDLQ��DQG�WKHQ��ZKHQ�,�JRW�WR�WKH�JDWH�RI�WKH�PRVTXH��,�VWDUWHG�EOHHGLQJ��VR�,�ZHQW�EDFN�XQWLO�LW�KDG�OHIW�PH��7KHQ�,�VHW�RII�DJDLQ��DQG�WKHQ��ZKHQ�,�JRW�WR�WKH�JDWH�RI�WKH�PRVTXH��,�VWDUWHG�EOHHGLQJ���$EGXOODK�LEQ�8PDU�VDLG���7KDW�LV�RQO\�DQ� LPSXOVH� IURP� 6KD\WDQ�� 'R� JKXVO�� WKHQ� ELQG� \RXU� SULYDWH� SDUWV� ZLWK� D� FORWK� DQG� GRWDZDI���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW� LI�6DG� LEQ�$EL�:DTTDV�HQWHUHG�0DNND�ODWH��KH�ZRXOG�JR�WR�$UDID�EHIRUH�GRLQJ�WDZDI�RI�WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD��DQG�WKHQ�GR�WDZDI�ZKHQ�KH�JRW�EDFN��0DOLN�VDLG���7KH�OHHZD\�LV�EURDG��LI�$OODK�ZLOOV���0DOLN�ZDV�DVNHG�ZKHWKHU�VRPHERG\�WKDW�ZDV�GRLQJ�REOLJDWRU\�WDZDI�FRXOG�VWRS�DQG�WDON�ZLWK�DQRWKHU�PDQ��DQG�KH�VDLG���,�GR�QRW�OLNH�KLP�WR�GR�WKDW���0DOLN�VDLG���2QO\�VRPHRQH�ZKR�LV�SXUH��E\�EHLQJ�LQ�ZXGX��VKRXOG�GR�WDZDI�RI�WKH�+RXVH�RU�VD\�EHWZHHQ�6DID�DQG�0DUZD����6HFWLRQ�����6WDUWLQJ�ZLWK�6DID�LQ�WKH�6D\�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�LEQ�$,L�IURP�KLV�IDWKHU�WKDW�-DELU�LEQ�$EGXOODK�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�DV�KH�OHIW� WKH�PRVTXH�� LQWHQGLQJ�WR�JR�WR�6DID�� 
:H�EHJLQ�ZLWK�WKDW�ZLWK�ZKLFK�$OODK�EHJDQ�
�DQG�KH�EHJDQ�ZLWK�6DID���
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%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPHG�LEQ�$,L�IURP�KLV�IDWKHU�IURP�-DELU� LEQ� $EGXOODK� WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��XVHG�WR�VD\���$OODK�LV�JUHDWHU��WKUHH�WLPHV�ZKHQ�KH�VWRSSHG�RQ�6DID��DQG��7KHUH�LV�QR�JRG�EXW�$OODK�� DORQH��ZLWKRXW� DQ\�SDUWQHU��7R�+LP�EHORQJ� WKH�.LQJGRP�DQG�SUDLVH��DQG�+H� KDV� SRZHU� RYHU� HYHU\WKLQJ�� WKUHH� WLPHV�� DQG�PDNH� GXD��+H�ZRXOG� WKHQ� GR� WKH�VDPH�RQ�0DUZD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�KH�KHDUG�$EGXOODK�LEQ�8PDU�PDNLQJ�GXD�RQ�6DID�VD\LQJ���2�$OODK��<RX�KDYH�VDLG��
FDOO�RQ�0H�� ,�ZLOO�DQVZHU�\RX
�DQG�<RX�GR�QRW�EUHDN�<RXU�SURPLVH��6R�,�DP�DVNLQJ<RX�� LQ� WKH�VDPH�ZD\� WKDW�<RX�KDYH�JXLGHG�PH� WR�,VODP��QRW�WR�WDNH�LW�DZD\�IURP�PH��DQG�WKDW�<RX�PDNH�PH�GLH�ZKLOH�,�DP�PXVOLP����6HFWLRQ�����6D\�LQ�*HQHUDO�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���2QFH�ZKHQ�,�ZDV� \RXQJ� ,� VDLG� WR�$
LVKD�� XPP�DO�PXPLQLQ�� 
+DYH� \RX� VHHQ� WKH� VD\LQJ� RI�$OODK�� WKH�%OHVVHG� DQG�([DOWHG�� �6DID� DQG�0DUZD� DUH� DPRQJ� WKH�ZD\PDUNV�RI�$OODK�� VR�ZKRHYHU�GRHV�KDMM�RU�XPUD�WR�WKH�+RXVH��WKHUH�LV�QR�KDUP�LQ�KLV�JRLQJ�EHWZHHQ�WKHP���VR�LW�IROORZV�WKDW�WKHUH�VKRXOG�EH�QR�KDUP�IRU�VRPH�RQH�ZKR�GRHV�QRW�JR�EHWZHHQ�WKHP�
�$
LVKD�VDLG�� 
1R��,I�LW�ZHUH�DV�\RX�VD\��WKHUH�ZRXOG�EH�QR�KDUP�LQ�KLV�QRW�JRLQJ�EHWZHHQ�WKHP�� 7KLV� D\DW� ZDV� RQO\� UHYHDOHG� DERXW� WKH� $QVDU�� 7KH\� XVHG� WR�PDNH� SLOJULPDJH� WR�0DQDW��DQG�0DQDW�ZDV�DQ�LGRO�QHDU�4XGD\G��DQG�WKH\�XVHG�WR�DYRLG�JRLQJ�EHWZHHQ�6DID�DQG�0DUZD��DQG�ZKHQ�,VODP�FDPH� WKH\�DVNHG� WKH 0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�WKLV�DQG�$OODK��WKH�%OHVVHG�DQG�([DOWHG��UHYHDOHG���6DID�DQG� 0DUZD� DUH� DPRQJ� WKH� ZD\PDUNV� RI� $OODK�� VR� ZKRHYHU� GRHV� KDMM� RU� XPUD� WR� WKH�+RXVH��WKHUH�LV�QR�KDUP�LQ�KLV�JRLQJ�EHWZHHQ�WKHP��� 
���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW�6DZGD�ELQW�$EGXOODK� LEQ�8PDU��ZKR�ZDV� LQ� WKH�KRXVHKROG�RI�8UZD� LEQ�D]�=XED\U��VHW�RII�ZDONLQJ�EHWZHHQ�6DID�DQG�0DUZD�ZKHQ�GRLQJ�HLWKHU�KDMM�RU�DQ�XPUD��6KH�ZDV�D�KHDY\�ZRPDQ�DQG�VKH�EHJDQ�ZKHQ� HYHU\ERG\�ZDV� OHDYLQJ� DIWHU� WKH� LVKD� SUD\HU�� DQG� VKH� VWLOO� KDG� QRW� FRPSOHWHG� KHU�FLUFXLWV�ZKHQ�WKH�ILUVW�FDOO�ZDV�JLYHQ�IRU�VXEK��EXW�ILQLVKHG�WKHP�EHWZHHQ�WKH�WZR�FDOOV�WR�SUD\HU��,I� 8UZD� VDZ� SHRSOH� GRLQJ� FLUFXLWV� RQ� ULGLQJ� EHDVWV� KH� ZRXOG� WHOO� WKHP� LQ� YHU\� VWURQJ�WHUPV�QRW�WR�GR�VR��DQG�WKH\�ZRXOG�SUHWHQG�WR�EH�LOO��RXW�RI�DZH�RI�KLP��+LVKDP�DGGHG���+H�XVHG�WR�VD\�WR�XV�DERXW�WKHP�
7KHVH�DUH�XQVXFFHVVIXO�DQG�KDYH�ORVW�
���0DOLN�VDLG���6RPHRQH�ZKR�IRUJHWV�VD\�EHWZHHQ�6DID�DQG 0DUZD�LQ�DQ�XPUD��DQG�GRHV�QRW�UHPHPEHU�XQWLO�KH�LV�IDU�IURP�0DNND��VKRXOG�UHWXUQ�DQG�GR�VD\��,I��LQ�WKH�PHDQWLPH��KH�KDV�KDG�LQWHUFRXUVH�ZLWK�D�ZRPDQ��KH�VKRXOG�UHWXUQ�DQG�GR�VD\�EHWZHHQ�6DID�DQG�0DUZD�VR�DV�WR�FRPSOHWH�ZKDW�UHPDLQV�RI�WKDW�XPUD��DQG�WKHQ�DIWHU�WKDW�KH�KDV�WR�GR�DQRWKHU�XPUD�DQG�RIIHU�D�VDFULILFLDO�DQLPDO���0DOLN�ZDV�DVNHG�DERXW�VRPHRQH�ZKR�PHW�DQRWKHU�PDQ�ZKHQ�GRLQJ�VD\�EHWZHHQ�6DID�DQG�0DUZD�DQG�VWRSSHG�WR�WDON�ZLWK�KLP��DQG�KH�VDLG���,�GR�QRW�OLNH�DQ\RQH�WR�GR�WKDW���0DOLN�VDLG���,I�DQ\RQH�IRUJHWV�VRPH�RI�KLV�WDZDI�RU�LV�XQFHUWDLQ�DERXW�LW�DQG�UHPHPEHUV�RQO\�ZKHQ�KH�LV�GRLQJ�VD\�EHWZHHQ�6DID�DQG�0DUZD��KH�VKRXOG�VWRS�WKH�VD\�DQG�FRPSOHWH�
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KLV�WDZDI�RI�WKH�+RXVH�DSDUW�IURP�WKDW�DERXW�ZKLFK�KH�LV�FHUWDLQ��$IWHU�WKDW�KH�SUD\V�WKH�WZR�UDNDV�RI�WKH�WDZDI��DQG�WKHQ�EHJLQV�KLV�VD\�EHWZHHQ�6DID�DQG�0DUZD���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�IURP�KLV�IDWKHU�IURP�-DELU�LEQ�$EGXOODK�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDONHG�ZKHQ�KH�FDPH�GRZQ�IURP�6DID�DQG�0DUZD�DQG�WKHQ��ZKHQ�KH�UHDFKHG�WKH�PLGGOH�RI�WKH�YDOOH\��KH�EURNH�LQWR�D�OLJKW�UXQ�XQWLO�KH�KDG�OHIW�LW��0DOLN� VDLG�� DERXW� D�PDQ�ZKR�� RXW� RI� LJQRUDQFH�� GLG� WKH� VD\� EHWZHHQ� 6DID� DQG�0DUZD�EHIRUH�KH�KDG�GRQH�WDZDI�RI� WKH�+RXVH���+H�VKRXOG�JR�EDFN�DQG�GR�WDZDI�RI�WKH�+RXVH�DQG�WKHQ�GR�VD\�EHWZHHQ�6DID�DQG�0DUZD��,I�KH�GRHV�QRW�OHDUQ�DERXW�WKLV�XQWLO�KH�KDV�OHIW�0DNND� DQG� LV� IDU� DZD\��KH� VKRXOG� UHWXUQ� WR�0DNND�DQG�GR� WDZDI�RI� WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID� DQG�0DUZD�� ,I� LQ� WKH�PHDQWLPH�KH�KDV�KDG� LQWHUFRXUVH�ZLWK� D�ZRPDQ�KH�VKRXOG� UHWXUQ�� DQG� GR� WDZDI� RI� WKH�+RXVH� DQG� VD\� EHWZHHQ�6DID� DQG�0DUZD� VR� WKDW� KH�FRPSOHWHV�ZKDW� KH� RZHV� RI� WKDW� XPUD��7KHQ�� DIWHU� WKDW�� KH�KDV� WR�GR� DQRWKHU�XPUD� DQG�RIIHU�D�VDFULILFLDO�DQLPDO����6HFWLRQ�����)DVWLQJ�WKH�'D\�RI�$UDID�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
Q�1DGU��WKH�PDZOD�RI�8PDU�LEQ�8ED\GXOODK��IURP�8PD\U�� WKH�PDZOD�RI�$EGXOODK� LEQ�$EEDV�� IURP�8PP�DO�)DGO�ELQW�DO�+DULWK�� WKDW�VKH�ZDV�SUHVHQW�ZKHQ�VRPH�SHRSOH�ZHUH�DUJXLQJ�RQ�WKH�GD\�RI�$UDID�DERXW�ZKHWKHU�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�IDVWLQJ�RU�QRW��6RPH�RI� WKHP�VDLG�KH�ZDV� IDVWLQJ��DQG�VRPH�RI� WKHP�VDLG�KH�ZDV�QRW��6R� VKH� VHQW�D�ERZO�RI�PLON�WR�KLP�ZKLOH�KLV�FDPHO�ZDV�VWDQGLQJ�VWLOO�DQG�KH�GUDQN��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�DO�4DVLP�LEQ�0XKDPPDG�WKDW�$
LVKD��XPP�DO�PXPLQLQ��XVHG�WR�IDVW�RQ�WKH�GD\�RI�$UDID��$O�4DVLP� VDLG�� �,� VDZ� KHU�� ZKHQ� WKH� LPDP� EHJDQ� PRYLQJ� DZD\� �DIWHU� VXQVHW�� RQ� WKH�DIWHUQRRQ� RI� $UDID�� VWD\� ZKHUH� VKH� ZDV� XQWLO� WKH� JURXQG� EHWZHHQ� KHU� DQG� WKH� SHRSOH�EHFDPH�FOHDU��7KHQ�VKH�DVNHG�IRU�VRPHWKLQJ�WR�GULQN�DQG�EURNH�KHU�IDVW����6HFWLRQ�����)DVWLQJ�RQ�WKH�'D\V�RI�0LQD�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
Q�1DGU��WKH�PDZOD�RI�8PDU�LEQ�8ED\GXOODK��IURP�6XOD\PDQ� LEQ�<DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IDVWLQJ�RQ�WKH�GD\V�RI�0LQD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�$EGXOODK�LEQ�+X]KD\ID�RXW�RQ�WKH�GD\V�RI�0LQD�WR�FLUFXODWH� DPRQJ� WKH� SHRSOH� WR� WHOO� WKHP� WKRVH� GD\V� ZHUH� IRU� HDWLQJ� DQG� GULQNLQJ� DQG�UHPHPEUDQFH�RI�$OODK��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IDVWLQJ�RQ�WZR�GD\V�� WKH�GD\�RI�WKH�,G�DO�)LWU�DQG�WKH�GD\�RI�WKH�,G�DO�$]KD��%RRN�����1XPEHU������������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�$EGXOODK�LEQ�DO�+DGL�IURP�$EX�0XUUD��WKH�PDZOD�RI�8PP�+DQL��WKH�VLVWHU�RI�$TLO�LEQ�$EL�7DOLE��WKDW�$EGXOODK�LEQ�$PU�LEQ�DO�$V�WROG�KLP�WKDW�KH�KDG�YLVLWHG�KLV�IDWKHU�$PU�LEQ�DO�$V�DQG�IRXQG�KLP�HDWLQJ��+LV�IDWKHU�KDG�LQYLWHG�KLP�WR�HDW��DQG�ZKHQ�KH�UHSOLHG�WKDW�KH�ZDV�IDVWLQJ��KLV�IDWKHU�VDLG���7KHVH�DUH�WKH� GD\V� RQ�ZKLFK� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��IRUEDGH�XV�WR�IDVW��DQG�WROG�XV�WR�EUHDN�WKH�IDVW�RQ�WKHP���0DOLN�VDLG���7KHVH�GD\V�DUH�WKH�GD\V�RI�WDVKULT����6HFWLRQ�����:KDW�DUH�$FFHSWDEOH�DV�6DFULILFLDO�$QLPDOV��+DG\V��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�0XKDPPDG�LEQ� $PU� LEQ� +D]P� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDFULILFHG�D�FDPHO��ZKLFK�KDG�EHORQJHG�WR�$EX�-DKO�LEQ�+LVKDP��LQ�HLWKHU�D�KDMM�RU�DQ�XPUD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDZ�D�PDQ�GULYLQJ�IRUZDUG�D�FDPHO�ZKLFK�KH�ZDV�JRLQJ�WR�VDFULILFH��DQG�KH�WROG�KLP�WR�ULGH�LW��7KH�PDQ�VDLG���0HVVHQJHU�RI�$OODK��LW�LV�DQ DQLPDO�WKDW�,�DP�JRLQJ�WR�VDFULILFH���DQG�KH�UHSOLHG���5LGH�LW��ZRH�RQ�\RX���HLWKHU�WKH�VHFRQG�RU�WKH�WKLUG�WLPH��%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU� WKDW�KH�XVHG�WR�VHH�$EGXOODK�LEQ�8PDU�VDFULILFLQJ�DQLPDOV WZR�DW�D�WLPH�GXULQJ�KDMM�DQG�RQH�DW�D�WLPH�GXULQJ�XPUD��+H�VDLG�� �,� VDZ� KLP� VDFULILFH� DQ� DQLPDO� GXULQJ� DQ� XPUD� RXWVLGH� WKH� KRXVH� RI� .KDOLG� LEQ�8VD\G��ZKHUH�KH�ZDV�VWD\LQJ��,�VDZ�KLP�VWLFN�KLV�VSHDU�LQ�WKH�WKURDW�RI�WKH�DQLPDO�KH�ZDV�JRLQJ�WR�VDFULILFH�XQWLO�WKH�VSHDU�FDPH�RXW�XQGHU�LWV�VKRXOGHU��
�%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�8PDU� LEQ�$EG�DO�$]L]�RQFH�VDFULILFHG�D�FDPHO�GXULQJ�D�KDMM�RU�DQ�XPUD��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX� -DIDU� DO�4DUL� WKDW�$EGXOODK� LEQ�$\\DVK� LEQ�$EL�5DELD�DO�0DNK]XPL�VDFULILFHG�WZR�FDPHOV��RQH�RI�WKHP�D�%DFWULDQ��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\���,I�D�VKH�FDPHO� WKDW� LV� EHLQJ� GULYHQ� DV� D� VDFULILFLDO� DQLPDO� JLYHV� ELUWK�� WKH� RIIVSULQJ� VKRXOG� EH�FDUULHG� DORQJ� DV�ZHOO� DQG� WKH\� DUH� VDFULILFHG� WRJHWKHU�ZLWK�KHU�� DQG� LI� WKHUH� LV�QR�SODFH�ZKHUH� WKH\� FDQ� EH� FDUULHG�� WKH\� VKRXOG� EH� FDUULHG� RQ� WKH� PRWKHU� XQWLO� WKH\� DUH� DOO�VDFULILFHG���%RRN�����1XPEHU������������DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���,I�QHFHVVDU\��ULGH�RQ�\RXU�VDFULILFLDO�DQLPDO��ZLWKRXW�EXUGHQLQJ�LW��DQG�LI�QHFHVVDU\��GULQN�LWV�PLON�DIWHU�LWV�\RXQJ�RQH�KDV�GUXQN�LWV�ILOO��DQG�ZKHQ�\RX�VDFULILFH�LW��VDFULILFH�WKH�\RXQJ�RQH�ZLWK�LW����6HFWLRQ�����:KDW�WR�'R�ZLWK�6DFULILFLDO�$QLPDOV��+DG\V��ZKLOH�7KH\�DUH�EHLQJ�'ULYHQ�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�ZKHQ�KH�EURXJKW�DQ DQLPDO� WR� EH� VDFULILFHG� IURP� 0DGLQD� KH� ZRXOG� JDUODQG� LW� DQG� EUDQG� LW� DW� =KX� 
O�
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+XOD\ID�� GRLQJ� WKH� JDUODQGLQJ� EHIRUH� WKH� EUDQGLQJ�� EXW� GRLQJ� ERWK� LQ� WKH� VDPH� SODFH��ZKLOH�IDFLQJ�WKH�TLEOD��+H�ZRXOG�JDUODQG�WKH�DQLPDO�ZLWK�WZR�VDQGDOV�DQG�EUDQG�LW�RQ�LWV�OHIW� VLGH�� ,W�ZRXOG� WKHQ�EH�GULYHQ�ZLWK�KLP�XQWLO�KH�REVHUYHG�WKH�VWDQGLQJ�WRJHWKHU�ZLWK�HYHU\ERG\�DW�$UDID��7KHQ�KH�ZRXOG�GULYH�LW�RQ�ZLWK�KLP�ZKHQ�HYHU\ERG\�HOVH�PRYHG�RQ��DQG�WKHQ�ZKHQ�KH�DUULYHG�DW�0LQD�RQ�WKH�PRUQLQJ�RI�WKH�VDFULILFH��KH�ZRXOG�VDFULILFH WKH�DQLPDO�� EHIRUH�KH� VKDYHG�KLV�KHDG��+H�ZRXOG� VDFULILFH� WKH�DQLPDOV�ZLWK�KLV�RZQ�KDQGV��OLQLQJ�WKHP�XS�VWDQGLQJ�DQG�IDFLQJ�WKH�TLEOD��+H�ZRXOG�WKHQ�HDW�VRPH�RI�WKH�PHDW��DQG�JLYH�VRPH�RI�LW�DZD\��%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�VDLG��ZKHQ�QLFNLQJ�WKH�KXPS�RI�KLV�VDFULILFLDO�DQLPDO�WR�EUDQG�LW���,Q�WKH�QDPH�RI�$OODK��DQG�$OODK�LV�JUHDWHU���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\�� �$�VDFULILFLDO�DQLPDO�LV�ZKDW�KDV�EHHQ�JDUODQGHG��EUDQGHG��DQG�VWRRG�ZLWK�RQ�$UDID���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� WR� GUDSH� KLV�VDFULILFLDO� DQLPDOV� LQ� ILQH� (J\SWLDQ� OLQHQ�� VDGGOHFORWKV� DQG� VHWV� RI� FORWKLQJ�� ZKLFK� KH�ZRXOG�DIWHUZDUGV�VHQG�WR�WKH�.DED�DQG�KDYH�WKH�.DED�GUDSHG�ZLWK�WKHP��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� DVNHG�$EGXOODK� LEQ�'LQDU�ZKDW�$EGXOODK� LEQ�8PDU�XVHG�WR�GR�ZLWK�WKH�GUDSLQJV�RI�KLV�DQLPDOV ZKHQ�WKH�.DED�EHJDQ�WR�EH�GUDSHG�ZLWK�WKH�NLVZD��DQG�KH�VDLG���+H�JDYH�WKHP�DZD\�DV�VDGDTD���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�XVHG� WR� VD\��DERXW�VDFULILFLDO� DQLPDOV�� �6L[�\HDU�ROG� FDPHOV�� WKUHH�\HDU�ROG� FRZV� DQG� VKHHS�� RU� ROGHU� WKDQ�WKHVH���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�QHYHU�XVHG�WR�WHDU�WKH�GUDSHV�RI�KLV�VDFULILFLDO�DQLPDOV��DQG�KH�ZRXOG�QRW�GUDSH�WKHP�XQWLO�KH�ZHQW�IURP�0LQD�WR�$UDID��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�VD\�WR�KLV�VRQV�� �0\� VRQV�� OHW� QRQH� RI� \RX� VDFULILFH� DQ\� DQLPDO� ZKLFK� KH� ZRXOG� EH� DVKDPHG� WR�VDFULILFH�IRU�D�QREOH�ZRPDQ��IRU�VXUHO\�$OODK�LV�WKH�QREOHVW�RI�QREOH�RQHV��DQG�WKH�PRVW�GHVHUYLQJ�RI�WKRVH�IRU�ZKRP�WKLQJV�DUH�FKRVHQ����6HFWLRQ�����:KDW�WR�'R�ZLWK�6DFULILFLDO�$QLPDOV��+DG\V��LI�7KH\�JHW�,QMXUHG�RU�6WUD\�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�WKH�PDQ�ZKR�ZDV� LQ�FKDUJH�RI� WKH�VDFULILFLDO�DQLPDO�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���0HVVHQJHU�RI�$OODK��ZKDW�VKRXOG�,�GR�ZLWK�D�VDFULILFLDO�DQLPDO�WKDW�JHWV� LQMXUHG"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���6ODXJKWHU�DQ\�VDFULILFLDO�DQLPDO�WKDW�LV�LQMXUHG��7KHQ�WKURZ�WKH�JDUODQGV�LQ�LWV�EORRG��DQG�WKHQ�JLYH�WKH�SHRSOH�D�IUHH�KDQG�LQ�HDWLQJ�LW��%RRN�����1XPEHU������������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� WKDW� 6DLG� LEQ� DO�0XVD\\DE� VDLG�� �,I�VRPHRQH�GHGLFDWHV�DQ�DQLPDO�YROXQWDULO\�DQG� WKHQ� LW� LV� LQMXUHG�DQG�KH�NLOOV� LW�DQG�JLYHV�HYHU\RQH�D�IUHH�KDQG�LQ�HDWLQJ�LW��KH�RZHV�QRWKLQJ��,I��KRZHYHU��KH�HDWV�VRPH�RI�LW�KLPVHOI��RU�WHOOV�FHUWDLQ�RWKHU�SHRSOH�WR�HDW�LW��WKHQ�KH�RZHV�FRPSHQVDWLRQ���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�IURP�$EGXOODK�LEQ�$EEDV�WKH�VDPH�DV�WKDW��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG���,I�VRPHRQH�GHGLFDWHV�DQ�DQLPDO�DV�FRPSHQVDWLRQ��RU� IRU�D�YRZ��RU�DV� WKH�VDFULILFH�IRU� WDPDWWX��DQG�PLVIRUWXQH�EHIDOOV� LW�RQ�WKH�URDG��KH�PXVW�SURYLGH�D�VXEVWLWXWH���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �,I� VRPHRQH�GHGLFDWHV�DQ�DQLPDO�DQG� WKHQ� LW�JRHV�DVWUD\�RU�GLHV��KH�VKRXOG�SURYLGH�D�VXEVWLWXWH�� LI� LW�ZDV�IRU�D�YRZ��,I��KRZHYHU��LW�ZDV�YROXQWDU\��WKHQ�KH�FDQ�HLWKHU�SURYLGH�D�VXEVWLWXWH�IRU�LW�RU�QRW��DV�KH�ZLVKHV���%RRN�����1XPEHU������������<DK\D UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKH� SHRSOH� RI� NQRZOHGJH� VD\���6RPHRQH� ZKR� GHGLFDWHV� D� VDFULILFLDO� DQLPDO� IRU� FRPSHQVDWLRQ� RU� DV� SDUW� RI� WKH� KDMM�VKRXOG�QRW�HDW�IURP�LW����6HFWLRQ�����7KH�$QLPDO��+DG\��WR�EH�6DFULWLFHG�IRU�,QWHUFRXUVH�LQ�,KUDP�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�DQG�$,L�LEQ�$EL�7DOLE�DQG�$EX�+XUD\UD�ZHUH�DVNHG�DERXW�D�PDQ�ZKR�KDG�LQWHUFRXUVH�ZLWK�KLV�ZLIH�ZKLOH�KH�ZDV�LQ�LKUDP�RQ�KDMM��7KH\�VDLG���7KH�WZR�RI�WKHP VKRXOG�FDUU\�RQ�DQG�FRPSOHWH�WKHLU�KDMM��7KHQ�WKH\�PXVW�GR�KDMM�DJDLQ�LQ�DQRWKHU�\HDU��DQG�VDFULILFH�DQ�DQLPDO���0DOLN� DGGHG� WKDW�$,L� LEQ�$EL� 7DOLE� VDLG�� �:KHQ� WKH\� WKHQ� JR� LQWR� LKUDP� IRU� KDMM� LQ� D�IXWXUH�\HDU�WKH\�VKRXOG�NHHS�DSDUW�XQWLO�WKH\�KDYH�FRPSOHWHG�WKHLU�KDMM���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KHDUG�6DLG�LEQ�DO�0XVD\\DE�DVNLQJ�D�JURXS�RI�SHRSOH���:KDW�GR�\RX�WKLQN�DERXW�VRPHRQH�ZKR�KDV�LQWHUFRXUVH�ZLWK�KLV�ZLIH�ZKLOH�KH� LV� LQ� LKUDP"��DQG�QRQH�RI� WKHP�DQVZHUHG�KLP��6DLG�VDLG���7KHUH� LV�D�PDQ�ZKR�KDV� KDG� LQWHUFRXUVH�ZLWK� KLV�ZLIH�ZKLOH� LQ� LKUDP�ZKR�KDV� VHQW� D�PHVVDJH� WR�0DGLQD� DVNLQJ� DERXW� LW���6RPH�RI� WKHP�VDLG�� �7KH\� VKRXOG�EH�NHSW� DSDUW� XQWLO� D� IXWXUH�\HDU���DQG�6DLG�LEQ�DO�0XVD\\DE�VDLG���7KH\�VKRXOG�FDUU\�RQ�DQG�FRPSOHWH�WKH�KDMM�ZKLFK�WKH\�KDYH�VSRLOHG��DQG�WKHQ�UHWXUQ�KRPH�ZKHQ�WKH\�KDYH�ILQLVKHG��,I�DQRWKHU�KDMM�FRPHV�XSRQ�WKHP��WKH\�PXVW�GR�KDMM�DQG�VDFULILFH�DQ�DQLPDO��7KH\�VKRXOG�JR�LQWR�LKUDP�DW�WKH�VDPH�SODFH�ZKHUH�WKH\�ZHQW�LQWR�LKUDP�IRU�WKH�KDMM�WKDW�WKH\�VSRLOHG��DQG�WKH\�VKRXOG�NHHS�DSDUW�XQWLO�WKH\�KDYH�ILQLVKHG�WKHLU�KDMM���0DOLN�VDLG���7KH\�VKRXOG�ERWK�VDFULILFH�DQ�DQLPDO���0DOLN�VDLG��DERXW�D�PDQ�ZKR�KDG�LQWHUFRXUVH�ZLWK�KLV�ZLIH�GXULQJ�KDMM�DIWHU�KH�KDG�FRPH�GRZQ�IURP�$UDID�EXW�EHIRUH�KH�KDG�VWRQHG�WKH�-DPUD���+H�PXVW�VDFULILFH�DQ�DQLPDO�DQG�GR�KDMM�DJDLQ�LQ�DQRWKHU�\HDU��,I��KRZHYHU��KH�KDG�LQWHUFRXUVH�ZLWK�KLV�ZLIH�DIWHU�KH�VWRQHG�WKH�-DPUD��KH�RQO\�KDV�WR�GR�DQ�XPUD�DQG�VDFULILFH�DQ�DQLPDO�DQG�KH�GRHV�QRW�KDYH�WR�GR�DQRWKHU�KDMM���
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0DOLN�VDLG���:KDW�VSRLOV�D�KDMM�RU�DQ�XPUD�DQG�PDNHV�VDFULILFLQJ�DQ�DQLPDO�DQG�UHSHDWLQJ�WKH� KDMM� QHFHVVDU\� LV� WKH� PHHWLQJ� RI� WKH� WZR� FLUFXPFLVHG� SDUWV�� HYHQ� LI� WKHUH� LV� QR�HPLVVLRQ��,W�LV�DOVR�PDGH�QHFHVVDU\�E\�DQ�HPLVVLRQ�LI�LW�LV�WKH�UHVXOW RI�ERGLO\�FRQWDFW��,�GR�QRW�WKLQN�WKDW�D�PDQ�ZKR�UHPHPEHUV�VRPHWKLQJ�DQG�KDV�DQ�HPLVVLRQ�RZHV�DQ\WKLQJ��DQG�LI�D�PDQ�ZHUH� WR�NLVV�KLV�ZLIH�DQG�QR�HPLVVLRQ�ZHUH�WR�RFFXU�IURP�WKDW��KH�ZRXOG�RQO\�KDYH� WR� VDFULILFH� DQ� DQLPDO��$�ZRPDQ� LQ� LKUDP�ZKR� KDV� LQWHUFRXUVH�ZLWK� KHU� KXVEDQG�VHYHUDO�WLPHV�GXULQJ�KDMM�RU�XPUD�RXW�RI�REHGLHQFH�WR�KLP�RQO\�KDV�WR�GR�DQRWKHU�KDMM�DQG�VDFULILFH� DQ� DQLPDO��7KDW� LV� LI� KHU� KXVEDQG� KDV� LQWHUFRXUVH�ZLWK� KHU�ZKLOH� VKH� LV� GRLQJ�KDMM��,I�KH�KDV�LQWHUFRXUVH�ZLWK�KHU�ZKLOH�VKH�LV�GRLQJ�XPUD��VKH�PXVW�UHSHDW�WKH�XPUD�VKH�KDV�VSRLOHG�DQG�VDFULILFH�DQ�DQLPDO����6HFWLRQ�����7KH�$QLPDO��+DG\��WR�EH�6DFULILFHG�IRU�0LVVLQJ�WKH�+DMM�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�6XOD\PDQ�LEQ�<DVDU�WROGKLP� WKDW� $EX�$\\XE� DO�$QVDUL� RQFH� VHW� RII� WR� GR� KDMM� DQG� WKHQ�� ZKHQ� KH� UHDFKHG� DQ�1D]L\D��RQ�WKH�URDG�WR�0DNND��KLV�ULGLQJ�EHDVWV�VWUD\HG��+H�UHDFKHG�8PDU�LEQ�DO�.KDWWDE�RQ� WKH� GD\� RI� VDFULILFH� DQG� WROG� KLP� ZKDW� KDG� KDSSHQHG� DQG� 8PDU� VDLG�� �'R� ZKDW�VRPHRQH� GRLQJ� XPUD�ZRXOG� GR�� DQG� WKHQ� \RX� FDQ� OHDYH� LKUDP�� DQG� WKHQ�ZKHQ� WKH�KDMM�QH[W�FRPHV�XSRQ�\RX��GR�LW�DQG�VDFULILFH�ZKDWHYHU�DQLPDO�LV�HDV\�IRU�\RX���%RRN�����1XPEHU������������0DOLN� UHODWHG� WR� PH� IURP� 1DIL� IURP� 6XOD\PDQ� LEQ� <DVDU� WKDW� +DEEDU� LEQ� DO�$VZDG�DUULYHG�RQ�WKH�GD\�RI�VDFULILFH�ZKLOH�8PDU�LEQ�DO�.KDWWDE�ZDV�VDFULILFLQJ�KLV�DQLPDO�DQG�VDLG���$PLU�DO�PXPLQLQ��ZH�PDGH�D�PLVWDNH�LQ�RXU�UHFNRQLQJ�DQG�ZH�WKRXJKW�WKDW�WRGD\�ZDV�WKH�GD\�RI�$UDID���8PDU�VDLG���*R�WR�0DNND��\RX�DQG�ZKRHYHU�HOVH�LV�ZLWK�\RX��DQG�GR�WDZDI�DQG�VDFULILFH�\RXU�DQLPDO�LI�\RX�KDYH�RQH�ZLWK�\RX��7KHQ�VKDYH�RU�FXW�\RXU�KDLU�DQG�UHWXUQ�KRPH��7KHQ��LQ�DQRWKHU�\HDU��GR�KDMM�DQG�VDFULILFH�DQ�DQLPDO��DQG�LI�\RX�FDQQRW�ILQG�RQH��IDVW�WKUHH�GD\V�RQ�KDMM�DQG�VHYHQ�ZKHQ�\RX�UHWXUQ�KRPH���0DOLN�VDLG���6RPHRQH�ZKR�LQWHQGV�WR�GR�KDMM�DQG�XPUD�WRJHWKHU�DQG�WKHQ�PLVVHV�WKH�KDMM�PXVW� GR� KDMM� DJDLQ� LQ� DQRWKHU� \HDU�� GRLQJ� KDMM� ZLWK� XPUD�� DQG� RIIHU� WZR� VDFULILFLDO�DQLPDOV��RQH�IRU�GRLQJ�WKH�KDMM�ZLWK�XPUD��DQG�RQH�IRU�WKH�KDMM�WKDW�KH�KDV�PLVVHG����6HFWLRQ�����,QWHUFRXUVH�ZLWK�2QH
V�:LIH�%HIRUH�'RLQJ�WKH�7DZDI�DO�,IDGD�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�$EX
]�=XED\U�DO�0DNNL� IURP�$WD� LEQ�$EL�5DEDK�WKDW�$EGXOODK�LEQ�$EEDV�ZDV�DVNHG�DERXW�D�PDQ�ZKR�KDG�KDG�LQWHUFRXUVH�ZLWK�KLV�ZLIH�ZKLOH� DW� 0LQD� EHIRUH� KH� KDG� GRQH� WKH� WDZDI� DO�LIDGD�� DQG� KH� WROG� KLP� WR� VDFULILFH� DQ�DQLPDO��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�WKDW�ONUDPD��WKH�PDZOD�RI�,EQ�$EEDV��VDLG���DQG�7KDZU�EHOLHYHG�LW�WR�EH�IURP�$EGXOODK�LEQ�$EEDV����6RPHRQH�ZKR�KDV�LQWHUFRXUVH�ZLWK�KLV�ZLIH�EHIRUH�KH�KDV�GRQH�WKH�WDZDI�DO�LIDGD�VKRXOG�GR�DQ�XPUD�DQG�VDFULILFH�DQ�DQLPDO���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�VD\LQJ�WKH�VDPH�DERXW�WKDW�DV�ZKDW�,NUDPD�UHODWHG�IURP�,EQ�$EEDV��0DOLN�VDLG���7KDW�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���
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0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�IRUJRW�WKH�WDZDI�DO�LIDGD�XQWLO�KH�KDG�OHIW�0DNND�DQG�UHWXUQHG�WR KLV�FRPPXQLW\�DQG�KH�VDLG���,�WKLQN�WKDW�KH�VKRXOG�JR�EDFN�DQG�GR�WKH�WDZDI�DO�LIDGD��DV�ORQJ�DV�KH�KDV�QRW�KDG�VH[XDO�UHODWLRQV�ZLWK�ZRPHQ��,I��KRZHYHU��KH�KDV�KDG�VH[XDO�UHODWLRQV�ZLWK�ZRPHQ��WKHQ�KH�VKRXOG�QRW�RQO\�UHWXUQ�DQG�GR�WKH�WDZDI�DO�LIDGD��EXWKH�VKRXOG�DOVR�GR�DQ�XPUD�DQG�VDFULILFH�DQ�DQLPDO��+H�VKRXOG�QRW�EX\�WKHDQLPDO�LQ�0DNND�DQG�VDFULILFH�LW�WKHUH��EXW�LI�KH�KDV�QRW�EURXJKW�RQH�ZLWK�KLP�IURP�ZKHUHYHU�LW�ZDV�KH�VHW�RXW� WR� GR� XPUD�� KH� VKRXOG� EX\� RQH� LQ�0DNND� DQG� WKHQ� WDNH� LW� RXWVLGH� WKH� OLPLWV�RI� WKH�+DUDP�DQG�GULYH�LW�IURP�WKHUH�WR�0DNND�DQG�VDFULILFH�LW�WKHUH����6HFWLRQ�����7KH�6DFULILFLDO�$QLPDOV�WKDW�DUH�&RQVLGHUHG�/HDVW�'LIILFXOW�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�IURP�KLV�IDWKHU�WKDW�$OL LEQ�$EL� 7DOLE� XVHG� WR� VD\�� �7KH� OHDVW� GLIILFXOW� WKLQJ� DFFHSWDEOH� DV� D� VDFULILFLDO� DQLPDO� LV� D�VKHHS���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�$EEDV�XVHG�WR�VD\���7KH�OHDVW�GLIILFXOW�WKLQJ�DFFHSWDEOH�DV�D�VDFULILFLDO�DQLPDO�LV�D�VKHHS���0DOLN�VDLG���7KDW�LV�ZKDW�,�OLNH�PRVW�RXW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU��EHFDXVH�$OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V� LQ�+LV�%RRN�� 
2� \RX�ZKR� WUXVW�� GR� QRW� NLOO� JDPH�ZKLOH�\RX�DUH�LQ�LKUDP��:KRHYHU�RI�\RX�NLOOV LW�LQWHQWLRQDOO\��WKHUH�VKDOO�EH�UHSD\PHQW�WKH�OLNH�RI�ZKDW�KH�KDV�VODLQ��IURP�OLYHVWRFN��DV�VKDOO�EH�MXGJHG�E\�WZR�PHQ�RI�MXVWLFH�DPRQJ�\RX�� D� VDFULILFLDO� DQLPDO� ZKLFK� ZLOO� UHDFK� WKH� .DED�� RU� IRRG� IRU� SRRU� SHRSOH�� RU� WKH�HTXLYDOHQW�RI�WKDW�LQ�IDVWLQJ�
��6XUD���D\DW�����DQG�D�VKHHS�LV�RQH�RI�WKH�DQLPDOV�ZKLFK�LV�MXGJHG�WR�EH�DFFHSWDEOH�DV�D�VDFULILFH��$OODK�KDV�FDOOHG�LW�D�VDFULILFLDO�DQLPDO��DQG�WKHUH�LV�QR�GLVSXWH�DPRQJ�XV�DERXW�WKH�PDWWHU��+RZ��LQGHHG��FRXOG�DQ\RQH�EH�LQ�GRXEW�DERXW�WKH�PDWWHU"�$�VKHHS�LV�WKH�NDIIDUD�IRU�DQ\WKLQJ�ZKLFK�GRHV�QRW�UHDFK�WKH�H[WHQW�RI�VRPHWKLQJ�IRU�ZKLFK�D�FDPHO�RU�D�FRZ�ZRXOG�EH� WKH�NDIIDUD��DQG� WKH�NDIIDUD� IRU�VRPHWKLQJ�ZKLFK�GRHV�QRW�UHDFK�WKH�H[WHQW�RI�VRPHWKLQJ�IRU�ZKLFK�D�VKHHS�ZRXOG�EH�WKH�NDIIDUD�LV�IDVWLQJ��RU�IHHGLQJ�SRRU�SHRSOH���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8UQDU� XVHG� WR� VD\�� �7KH�OHDVW�WKLQJ�WKDW�LV�DFFHSWDEOH�DV�D�VDFULILFLDO�DQLPDO�LV�D�FDPHO�RU�D�FRZ���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP$EGXOODK�LEQ�$EL�%DNU�WKDW�D�PDZOD�RI�$PLU�ELQW�$EG�DU�5DKPDQ�FDOOHG�5XTD\\D� WROG�KLP� WKDW� VKH�RQFH�VHW�RXW�ZLWK�$PUD�ELQW�$EG�DU�5DKPDQ� WR�JR� WR�0DNND��6KH�VDLG�� 

$PUD�HQWHUHG�0DNND�RQ� WKH�HLJKWK�RI�=KX� 
O�+LMMD��DQG�,�ZDV�ZLWK�KHU��6KH�GLG WDZDI�RI� WKH�+RXVH��DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD��DQG�WKHQ�HQWHUHG�WKH�EDFN�RI�WKH�PRVTXH��6KH�DVNHG�PH��
'R�\RX�KDYH�D�SDLU�RI�VFLVVRUV�ZLWK�\RX"
�DQG�,�VDLG�� 
1R�
�6KH�VDLG�� 
7KHQ� WU\�DQG�ILQG�VRPH�IRU�PH�
� ,�ZHQW�DQG� ORRNHG�IRU�VRPH�DQG�EURXJKW�WKHP�EDFN�DQG�VKH�FXW�VRPH�KDLU�IURP�WKH�WUHVVHV�RI�KHU�KHDG�7KHQ��RQ�WKH�GD\�RI�VDFULILFH��VKH�VODXJKWHUHG�D�VKHHS����6HFWLRQ�����6DFULILFLDO�$QLPDOV�LQ�*HQHUDO�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6DGDTD� LEQ�<DVDU�DO�0DNNL� WKDW�D�PDQ� IURP� WKH�SHRSOH�RI�<HPHQ��ZKR�KDG�KLV�KDLU�EUDLGHG��FDPH�WR�$EGXOODK�LEQ�8PDU�DQG�VDLG���$EX�$EG�DU5DKPDQ��,�KDYH�FRPH�WR�GR�MXVW�XPUD��

$EGXOODK�LEQ�8PDU�VDLG�WR�KLP���,I�,�KDG�
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EHHQ�ZLWK�\RX�RU�\RX�KDG�DVNHG�PH�,�ZRXOG�KDYH�WROG�\RX�WR�GR�KDMM�DQG�XPUD�WRJHWKHU���7KH�<HPHQL� DQVZHUHG�� �,� DP�GRLQJ�ZKDW� ,� DP�GRLQJ��� DQG�$EGXOODK� LEQ�8PDU� VDLG� WR�KLP���&XW�RII�WKH�ORFNV�WKDW�DUH�KDQJLQJ�IURP�\RXU�KHDG�DQG�RIIHU�D�VDFULILFLDO�DQLPDO���$�ZRPDQ�IURP�,UDT�VDLG���:KDW�VKRXOG�KLV�VDFULILFLDO�DQLPDO�EH��$EX�$EG�DU�5DKPDQ"��DQG�KH�VDLG���+LV�VDFULILFLDO�DQLPDO"��DQG�VKH�VDLG�WR�KLP���:KDW�VKRXOG�KLV�VDFULILFLDO�DQLPDO�EH"��$EGXOODK�LEQ�8PDU�VDLG���,I�,�FRXOG�RQO\�ILQG�D�VKHHS�WR�VDFULILFH��,�ZRXOG�SUHIHU�WR�GR�WKDW�WKDQ�WR�IDVW���%RRN�����1XPEHU������������<DK\D UHODWHG� WR� PH� IURP�0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\�� �$�ZRPDQ�LQ�LKUDP�VKRXOG�QRW�FRPE�KHU�KDLU�ZKHQ�VKH�OHDYHV�LKUDP�XQWLO�VKH�KDV�FXW�VRPH�RI�WKH�WUHVVHV�RI�KHU�KDLU��DQG�LI�VKH�KDV�DQ�DQLPDO�IRU�VDFULILFH�ZLWK�KHU�VKH�VKRXOG�QRW�FXW�RII�DQ\�RI�KHU�KDLU�XQWLO�WKH�DQLPDO�KDV�EHHQ�NLOOHG���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�RQH�RI�WKH�SHRSOH�RI�NQRZOHGJH�VD\���$�PDQ�DQG�ZLIH�VKRXOG�QRW�VKDUH�LQ�RQH�VDFULILFLDO�DQLPDO��(DFK�VKRXOG�VDFULILFH�DQ�DQLPDO�VHSDUDWHO\���0DOLN�ZDV�DVNHG�DERXW�ZKHWKHU�VRPHRQH�ZKR�KDG�EHHQ�HQWUXVWHG�ZLWK�DQ�DQLPDO�IRU�KLP�WR�VDFULILFH�RQ�KDMM��ZKR�ZHQW�LQWR�LKUDP�IRU�XPUD��VKRXOG�VDFULILFH�LW�ZKHQ�KH�FDPH�RXW�RI� LKUDP� RU� SRVWSRQH� LW� VR� WKDW� KH� VDFULILFHG� LW� DW� WKH� WLPH� RI� WKH� KDMM� ZKLOH� LQ� WKH�PHDQWLPH�KH�FDPH�RXW�RI�LKUDP�IURP�KLV�XPUD��+H�VDLG���+H�VKRXOG�SRVWSRQH�LW�VR�WKDW�KH�PD\�VDFULILFH�LW�DW�WKH�WLPH�RI�WKH�KDMM��DQG�PHDQZKLOH�FRPH�RXW�RI�LKUDP�IURP�KLV�XPUD���0DOLN�VDLG���,I�LW�LV�MXGJHG�WKDW�VRPH�RQH�PXVW�RIIHU�DQ DQLPDO�IRU�KDYLQJ�NLOOHG�JDPH��RU�IRU�DQ\�RWKHU�UHDVRQ��WKLV�DQLPDO�FDQ�RQO\�EH�VDFULILFHG�DW�0DNND��VLQFH�$OODK��WKH�%OHVVHG�DQG�([DOWHG��VD\V��
D�VDFULILFLDO�DQLPDO�ZKLFK�ZLOO�UHDFK�WKH�.DED�
�7KH�IDVWLQJ�RU�VDGDTD�WKDW� LV�FRQVLGHUHG�HTXLYDOHQW� WR�RIIHULQJ�D�VDFULILFH�FDQ�EH�GRQH�RXWVLGH�0DNND��DQG�WKH�SHUVRQ�ZKR�LV�GRLQJ�LW�FDQ�GR�LW�ZKHUHYHU�KH�OLNHV���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� IURP� <DTXE� LEQ� .KDOLG� DO�0DNK]XPL�WKDW�$EX�$VPD�� WKH�PDZOD�RI�$EGXOODK�LEQ�-DIDU�� WROG�KLP�WKDW�KH�ZDV�ZLWK�$EGXOODK� LEQ� -DIDU� ZKHQ� WKH\� VHW� RXW� RQFH� IURP�0DGLQD�� $W� DV�6XT\D� WKH\� SDVVHG� E\�+XVD\Q� LEQ�$OL��ZKR�ZDV� LOO� DW� WKH� WLPH��$EGXOODK� LEQ� -DIDU� VWD\HG�ZLWK�KLP�DQG� WKHQ��ZKHQ�KH�IHDUHG�WKDW�KH�ZDV�ODWH��IRU�WKH�KDMM��KH�OHIW��DQG�VHQW�IRU�$OL�LEQ�$EL�7DOLE�DQG�$VPD�ELQW�8PD\V�LQ�0DGLQD��DQG�WKH\�FDPH�WR�+XVD\Q��7KHQ�+XVD\Q�SRLQWHG�WR�KLV�KHDG��DQG� $,L� WROG� VRPHRQH� WR� VKDYH� KLV� KHDG�� 7KHQ� KH� VDFULILFHG� DQ� DQLPDO� IRU� KLP� DW� DV�6XT\D��NLOOLQJ�D�FDPHO�IRU�KLP��<DK\D� LEQ� 6DLG� DGGHG�� �+XVD\Q� KDG� VHW� RXW�ZLWK�8WKPDQ� LEQ�$IIDQ� RQ� WKDW� SDUWLFXODU�MRXUQH\�WR�0DNND�����6HFWLRQ�����7KH�:XTXI�DW�$UDWD�DQG�0X]GDOLID�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�ZKROH�RI�$UDID�LV�D�PDZTLI��H[FHSW�WKH�PLGGOH�RI� 8UDQD�� DQG� WKH� ZKROH� RI� 0X]GDOLID� LV� D� VWDQGLQJ�SODFH�� H[FHSW� IRU� WKH� PLGGOH� RI�0XKDVVLU���%RRN�����1XPEHU������������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW�$EGXOODK� LEQ� D]�=XED\U�XVHG�WR�VD\���.QRZ�WKDW�WKH�ZKROH�RI�$UDID�LV�D�VWDQGLQJ�SODFH�H[FHSW�IRU�WKH�PLGGOH�RI�8UDQD�� DQG� WKDW� WKH� ZKROHRI� 0X]GDOLID� LV� D� VWDQGLQJ�SODFH� H[FHSW� IRU� WKH� PLGGOH� RI�0XKDVVLU���0DOLN�VDLG���$OODK��WKH�%OHVVHG�DQG�([DOWHG VD\V��
7KHUH�LV�WR�EH�QR�UDIDWK��QR�IXVXT�DQG�QR�MLGDO�GXULQJ�WKH�KDMM�
����6XUD���D\DW�������+H� DGGHG�� �5DIDWK� LV� VH[XDO� UHODWLRQV� ZLWK� ZRPHQ�� DQG� $OODK� NQRZV� EHVW�� $OODK�� WKH�%OHVVHG�DQG�([DOWHG�VD\V��
5DIDWK�ZLWK�\RXU�ZRPHQ�LV�SHUPLWWHG�WR�\RX�RQ�WKH�QLJKW�RI�WKH�IDVW�
��6XUD���D\DW�������)XVXT�DUH�VDFULILFHV�PDGH�WR�LGROV��DQG�$OODK�NQRZV�EHVW��$OODK��WKH�%OHVVHG�DQG�([DOWHG��VD\V��
2U�D�ILVT�RIIHUHG�XS�WR�RWKHU�WKDQ�$OODK�
��6XUD���D\DW������-LGDO��DUJXLQJ��GXULQJ�WKH�KDMM�UHIHUV�WR�ZKHQ�WKH�4XUD\VK�XVHG�WR�VWDQG�QHDU�WKH�PDVKDU�DO�KDUDP�DW�4X]DK� LQ�0X]GDOLID��ZKLOH� WKH�$UDEV�DQG�RWKHUV�ZRXOG� VWDQG�DW�$UDID��DQG�WKH\�ZRXOG�DUJXH�DERXW�ZKR�ZDV�WKH�PRUH�FRUUHFW��$OODK��WKH�%OHVVHG�DQG�([DOWHG��VD\V��
$QG�ZH� DSSRLQWHG� D�PHWKRG� RI� VDFULILFH� IRU� HYHU\� QDWLRQ��ZKLFK� WKH\� IROORZHG�� VR� OHW�WKHP�QRW�GLVSXWH�ZLWK�\RX�DERXW� WKH�PDWWHU��DQG�FDOO� WR�\RXU�/RUG��6XUHO\�\RX�DUH�RQ�D�VWUDLJKW�JXLGDQFH�
��6XUD����D\DW�����7KLV�LV�ZKDW�MLGDO�UHIHUV�WR�LQ�RXU�RSLQLRQ��DQG�$OODK�NQRZV�EHVW��7KLV�,�KDYH�KHDUG�IURP�WKH�SHRSOH�RI�NQRZOHGJH����6HFWLRQ�����:XTXI�ZKLOH�1RW�LQ�:XGX��DQG�:XTXI�RQ�D�5LGLQJ�%HDVW�%RRN�����1XPEHU������������0DOLN�ZDV�DVNHG�DERXW�ZKHWKHU�D�PDQ�FRXOG�VWDQG�DW�$UDID��RU�DW�0X]GDOLID��RU�VWRQH�WKH�-DPUDV��RU�GR�VD\�EHWZHHQ�6DID�DQG�0DUZD� LI�KH�ZDV�QRW� LQ�ZXGX��DQG�KH�VDLG���(YHU\�SUDFWLFH�LQ�WKH�KDMM�WKDW�D�PHQVWUXDWLQJ�ZRPDQ�FDQ�WDNH�SDUW�LQ�FDQ�EH�WDNHQ�SDUW�LQ�E\�D�PDQ�ZKR�LV�QRW�LQ�ZXGX�DQG�WKHUH�LV�QRWKLQJ�GXH�IURP�KLP�IRU�WKDW��+RZHYHU��LW�LV�EHWWHU�IRU�KLP�WR�EH�LQ�ZXGX�IRU�DOO�WKRVH�WKLQJV��DQG�KH�VKRXOG�QRW�PDNH�D�JHQHUDO�SUDFWLFH�RI�LW���0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�ZDV�ULGLQJ�VKRXOG�JHW�GRZQ� WR�GR�WKH�VWDQGLQJ�DW�$UDID� RU� LI� KH� FRXOG� VWDQG�ZKLOH�PRXQWHG�� DQG� KH� VDLG�� �+H� FDQ� VWDQG�ZKLOH�PRXQWHG��XQOHVV� KH� RU� KLV� ULGLQJ� EHDVW� KDYH� DQ� LOOQHVV�� LQ�ZKLFK� FDVH�$OODK� LV� WKH�RQH�ZKR�PRVW�RIWHQ�DFFHSWV�DQ�H[FXVH����6HFWLRQ�����7KH�:XTXI�DW�$UDID�RI�6RPHRQH�ZKR�0LVVHV�WKH�+DMM�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH�ZKR�GRHV�QRW�VWDQG�DW�$UDID�RQ�WKH�QLJKW�RI�0X]GDOLID�EHIRUH�WKH�GDZQ�EUHDNV�KDV�PLVVHG�WKH�KDMM��DQG�VRPHRQH�ZKR�VWDQGV�DW�$UDID�RQ�WKH�QLJKW�RI�0X]GDOLID�EHIRUH�WKH�GDZQ�EUHDNV�KDV�FDXJKW�WKH�KDMM���%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�+LVKDP�LEQ�8UZD� WKDW�KLV� IDWKHU�VDLG���6RPHRQH�ZKR�GRHV�QRW�VWDQG�DW�$UDID�RQ�WKH�QLJKW�RI�0X]GDOLID�EHIRUH� WKH� GDZQ�EUHDNV� KDV�PLVVHG� WKH� KDMM�� DQG� VRPH�RQH�ZKR� VWDQGV� DW�$UDID�RQ� WKH�QLJKW�RI�0X]GDOLID�EHIRUH�WKH�GDZQ�EUHDNV�KDV�FDXJKW�WKH�KDMM��0DOLN�VDLG��DERXW�D�VODYH�IUHHG�GXULQJ�WKH�ZXTXI�DW�$UDID���+LV�VWDQGLQJ�GRHV�QRW�IXOILO�IRU�KLP�WKH�KDMM�RI�,VODP��H[FHSW�LI�KH�ZDV�QRW�LQ�LKUDP�DQG�WKHQ�KH�ZHQW�LQWR�LKUDP�DIWHU�KH�ZDV�IUHHG�DQG�KH�VWRRG�DW�$UDID�WKDW�VDPH�QLJKW�EHIRUH�WKH�GDZQ�EURNH�LQ�ZKLFK�FDVH�WKDW� LV� HQRXJK� IRU� KLP�� ,I�� KRZHYHU�� KH� GLG� QRW� JR� LQWR� LKUDP�XQWLO� DIWHU� WKH� GDZQ�KDG�EURNHQ��KH� LV� LQ� WKH� VDPH�SRVLWLRQ�DV� VRPHRQH�ZKR�PLVVHV� WKH�KDMM�E\�QRW�FDWFKLQJ� WKH�
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VWDQGLQJ�DW�$UDID�EHIRUH�WKH�EUHDNLQJ�RI�WKH�GDZQ�RQ�WKH�QLJKW�RI�0X]GDOLID��DQG�KH�ZLOO�KDYH�WR�GR�WKH�KDMM�RI�,VODP�ODWHU����6HFWLRQ�����6HQGLQJ�:RPHQ�DQG�&KLOGUHQ�$KHDG�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 1DIM� IURP� 6DOLP� DQG� 8ED\GXOODK�� WZR� VRQV� RI�$EGXOODK� LEQ� 8PDU�� WKDW� WKHLU� IDWKHU� $EGXOODK� LEQ� 8PDU� XVHG� WR� VHQG� KLV� IDPLO\� DQG�FKLOGUHQ�IURP�0X]GDOLID�WR�0LQD�DKHDG�RI�KLP�VR�WKDW�WKH\�FRXOG�SUD\�VXEK�DW�0LQD�DQG�WKURZ�WKH�VWRQHV�EHIRUH�HYHU\RQH��HOVH��DUULYHG��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP�$WD� LEQ�$EL�5DEDK� WKDW� D�PDZOD�RI�$VPD�ELQW�$EL�%DNU�WROG�KLP���:H�DUULYHG�DW�0LQD�ZLWK�$VPD�ELQW�$EL�%DNU�DW�WKH�HQG�RI�WKH�QLJKW��DQG�,�VDLG�WR�KHU�� 
:H�KDYH�DUULYHG�DW�0LQD�DW�WKH�HQG�RI�WKH�QLJKW�
�DQG�VKH�VDLG��
:H�XVHG�WR�GR�WKDW�ZLWK�RQH�ZKR�ZDV�EHWWHU�WKDQ�\RX�
���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�7DOKD�LEQ�8ED\GXOODK�XVHG�WR�VHQG�KLV�IDPLO\�DQG�FKLOGUHQ�IURP�0X]GDOLID�WR�0LQD�DKHDG�RI�KLP��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� RQH� RI� WKH� SHRSOH� RI� NQRZOHGJH�GLVDSSURYLQJ�RI�VWRQLQJ�WKH�MDPUD�XQWLO�DIWHU�GDZQ�RQ�WKH�GD\�RI�VDFULILFH��DV�LW�ZDV�KDODO�IRU�ZKRHYHU�KDG�WKURZQ�WKH�VWRQHV�WR�VDFULILFH��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�)DWLPD�ELQW�DO�0XQ]KLU�WROG�KLP� WKDW� VKH�XVHG� WR�VHH�$VPD�ELQW�$EL�%DNUDW�0X]GDOLID� WHOOLQJ�ZKRHYHU� OHG� WKH�VXEK�SUD\HU�IRU�KHU�DQG�KHU�FRPSDQLRQV�WR�SUD\�LW�DV�VRRQ�DV�WKH�GDZQ�EURNH��DIWHU�ZKLFK�VKH�ZRXOG�PRXQW�DQG�JR�WR�0LQD�ZLWKRXW�VWRSSLQJ�DW�DOO���6HFWLRQ�����*RLQJ�IURP�$UDID�WR�0X]GDOLID�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���,�ZDV�VLWWLQJ�ZLWK�8VDPD�LEQ�=D\G�ZKHQ�VRPH�RQH�DVNHG�KLP��
+RZ�GLG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WUDYHO� ZKHQ� KH� ZHQW� IURP� $UDID� WR� 0X]GDOLID�GXULQJ�WKH�IDUHZHOO�KDMM"
�DQG�KH�UHSOLHG��
+H�ZHQW�DW�D�PHGLXP�SDFH��EXW�ZKHQ�KH�IRXQG�D�JDS��LQ�WKH�FURZGV��KH�VSHHGHG�XS�
���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VSXU�RQ�KLV�PRXQW�LQ�WKH�PLGGOH�RI�0XKDVVLU�RYHU�WKH�GLVWDQFH�RI�D�VWRQH
V�WKURZ���6HFWLRQ�����6DFULILFLQJ�GXULQJ�WKH�+DMM�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� RQFH� DW� 0LQD�� �7KLV� SODFH� �ZKHUH� ,� KDYH� MXVW�VDFULILFHG���DQG�WKH�ZKROH�RI�0LQD��LV�D�SODFH�RI�VDFULILFH���DQG�KH�VDLG�RQFH�GXULQJ�XPUD���7KLV�SODFH�RI�VDFULILFH��PHDQLQJ�0DUZD���DQG�DOO�WKH�SDWKZD\V�RI�0DNND�DQG�LWV�URDGV�DUH�D�SODFH�RI�VDFULILFH���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�$PUD�ELQW�$EG�DU�5DKPDQ�WROG� KLP� WKDW� VKH� KDG� KHDUG� $
LVKD�� XPP� DO�PXPLQLQ�� VD\LQJ�� �:H� VHW� RXW ZLWK� WKH�
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0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZKHQ� WKHUH� ZHUH� ILYH�QLJKWV�OHIW�LQ�=KX�
O�4DGD�DQG�ZH�DVVXPHG�WKDW�ZH�PXVW�EH�VHWWLQJ�RXW�IRU�KDMM��:KHQ�ZH�JRW�QHDU� WR�0DNND�� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP SHDFH��WROG�HYHU\RQH� WKDW�GLG�QRW�KDYH�D�VDFULILFLDO�DQLPDO�ZLWK� WKHP�WR� OHDYH� LKUDP�DIWHU� WKH\�KDG�GRQH�WDZDI�RI�WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD���$
LVKD�DGGHG���:H�ZHUH�VHQW�VRPH�EHHI�RQ�WKH�GD\�RI�VDFULILFH��,�DVNHG�ZKDW�LW�ZDV�DQG�WKH\� VDLG� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� KDG�VDFULILFHG�IRU�KLV�ZLYHV���<DK\D�LEQ�6DLG�VDLG���,�PHQWLRQHG�WKLV�KDGLWK�WR�4DVLP�LEQ�0XKDPPDG�DQG�KH�VDLG��
6KH�KDV�JLYHQ�\RX�WKH�FRPSOHWH�KDGLWK��E\�$OODK�
���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�+DIVD��XPP�DO�PXPLQLQ��RQFH�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���:K\�LV�LW�WKDW�HYHU\RQH�KDV�OHIW�LKUDP�DQG�\RX�VWLOO�KDYH�QRW�OHIW�LKUDP�IURP�\RXU�XPUD"��DQG�KH�UHSOLHG���,�KDYH�PDWWHG�P\�KDLU�DQG�JDUODQGHG�P\�VDFULILFLDO�DQLPDO�DQG�ZLOO�QRW�OHDYH�LKUDP�XQWLO�,�KDYH�VDFULILFHG�WKH�DQLPDO����6HFWLRQ�����+RZ�WR�0DNH�WKH�6DFULILFH�%RRN�����1XPEHU����������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�IURP�KLV�IDWKHU�IURP�$OL�LEQ�$EL� 7DOLE� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��NLOOHG�VRPH�RI�KLV�VDFULILFLDO�DQLPDOV�KLPVHOI��DQG�VRPHRQH�HOVH�NLOOHG�WKH�UHVW��%RRN�����1XPEHU������������<DK\D�UHODWHG WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���6RPHRQH�ZKR�YRZV�WR�VDFULILFH�D�FDPHO�RU�D�FRZ�WR�$OODK�VKRXOG�JDUODQG�LW�ZLWK�WZR�VDQGDOV�DERXW�LWV�QHFN�� DQG� EUDQG� LW� E\� FDXVLQJ� EORRG� WR� IORZ� IURP� LWV� VLGH��+H� VKRXOG� WKHQ� VDFULILFH� LW�HLWKHU�DW� WKH�+RXVH�RU�DW�0LQD�RQ�WKH�GD\�RI�VDFULILFH��7KHUH�DUH�QR�RWKHU�FRUUHFW�SODFHV�DSDUW�IURP�WKRVH��+RZHYHU��VRPHRQH�ZKR�YRZV�WR�VODXJKWHU�D�FDPHO�RU�D�FRZ�VLPSO\�DV�D�VDFULILFH�FDQ�VDFULILFH�LW�ZKHUHYHU�KH�ZLVKHV���%RRN�����1XPEHU������������<DK\D� UHODWHG WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW�KLV� IDWKHU�XVHG� WR�NLOO�KLV�VDFULILFLDO�DQLPDOV�ZKLOH�WKH\�ZHUH�VWDQGLQJ��0DOLN� VDLG�� �1R�RQH� LV� SHUPLWWHG� WR� VKDYH� KLV� KHDG� XQWLO� KH� KDV� NLOOHG� KLV� VDFULILFLDO�DQLPDO�� DQG� QR�RQH�PXVW� VDFULILFH� EHIRUH�GDZQ�RQ� WKH�GD\�RI� VDFULILFH��7KH� WKLQJV� WKDW�VKRXOG�EH�GRQH�RQ� WKH�GD\�RI� VDFULILFH� DUH� VODXJKWHULQJ�� GRQQLQJ� FORWKHV�� JURRPLQJ� WKH�ERG\�JHQHUDOO\��DW�WDIDWK��DQG�VKDYLQJ�WKH�KHDG��DQG�QRQH�RI�WKLV�PD\�EH�GRQH�EHIRUH�WKH�GD\�RI�VDFULILFH����6HFWLRQ�����6KDYLQJ�WKH�+HDG�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���2�$OODK��KDYH�PHUF\�RQ�WKRVH�ZKR� VKDYH� WKHLU� KDLU��� 7KH\� VDLG�� �$QG� WKRVH� ZKR� VKRUWHQ� �WKHLU� KDLU��� 0HVVHQJHU� RI�$OODK���+H�VDLG���2�$OODK��KDYH�PHUF\�RQ�WKRVH�ZKR�VKDYH���7KH\�VDLG���$QG�WKRVH�ZKR�VKRUWHQ��0HVVHQJHU�RI�$OODK���+H�VDLG���$QG�WKRVH�ZKR�VKRUWHQ���%RRN�����1XPEHU������������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�KLV�IDWKHU�XVHG�WR�JR� LQWR�0DNND� E\� QLJKW�ZKHQ� KH�ZDV� GRLQJ� XPUD� DQG� GR� WDZDI� RI� WKH�+RXVH� DQG� VD\�EHWZHHQ�6DID�DQG�0DUZD�DQG�GHOD\�WKH�VKDYLQJ�XQWLO� WKH�PRUQLQJ��EXW�KH�ZRXOG�QRW�JR�EDFN�WR�WKH�+RXVH�DQG�GR�WDZDI�DJDLQ�XQWLO�KH�KDG VKDYHG�KLV�KHDG��$EG� DU�5DKPDQ� DGGHG�� �6RPHWLPHV�KH�ZRXOG� HQWHU� WKH�PRVTXH� DQG�GR� WKH�ZLWU� SUD\HU�WKHUH�ZLWKRXW�DFWXDOO\�JRLQJ�QHDU�WKH�+RXVH���0DOLN� VDLG�� �$W�WDIDWK� LV�VKDYLQJ� WKH�KHDG��SXWWLQJ�RQ�QRUPDO�FORWKHV�DQG� WKLQJV�RI� WKDW�QDWXUH���<DK\D�VDLG WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�ZKR�IRUJRW�WR�VKDYH��KLV�KHDG��DW�0LQD�GXULQJ�WKH�KDMM�FRXOG�VKDYH�LQ�0DNND��DQG�KH�VDLG���7KDW�LV�SHUPLVVLEOH��EXW�,�SUHIHU�WKH�VKDYLQJ�WR�EH�GRQH�DW�0LQD���0DOLN�VDLG���:KDW�ZH�DUH�DOO�DJUHHG�XSRQ�KHUH��LQ�0DGLQD�� LV� WKDW�QR�RQH�VKRXOG�VKDYH�KLV�KHDG�RU�FXW�KLV�KDLU�XQWLO�KH�KDV�NLOOHG�KLV�VDFULILFLDO�DQLPDO��LI�KH�KDV�RQH��DQG�WKLQJV�WKDW�DUH�KDUDP�IRU�KLP�GR�QRW�EHFRPH�KDODO�IRU�KLP�XQWLO�KH�OHDYHV�LKUDP�DW�0LQD�RQ�WKH�GD\� RI� VDFULILFH�� 7KLV� LV� EHFDXVH� $OODK�� WKH� %OHVVHG� DQG� ([DOWHG�� VD\V�� 
'R� QRW� VKDYH�\RXUKHDGV�XQWLO�WKH�VDFULILFLDO�DQLPDO�KDV�UHDFKHG�LWV�GHVWLQDWLRQ��
����6HFWLRQ�����&XWWLQJ�WKH�+DLU�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� LI�$EGXOODK� LEQ�8PDU�KDG� ILQLVKHG� WKH�IDVW�RI�5DPDGDQ�DQG�LQWHQGHG�WR�GR�KDMM��KH�ZRXOG�QRW�FXW�KLV�KDLU�RU�EHDUG�DW�DOO�XQWLO�KH�KDG�GRQH�KDMM��0DOLN�VDLG���,W�LV�QRW�QHFHVVDU\�IRU�SHRSOH�WR�GR�WKH�VDPH���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�WULP�KLV�EHDUG�DQG�PRXVWDFKH�ZKHQ�KH�VKDYHG�DW�WKH�HQG�RI�D�KDMM�RU�XPUD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�D�PDQ�FDPH�WR�4DVLP�LEQ�0XKDPPDG�DQG�VDLG���,�GLG�WKH�WDZDI�DO�LIDGD�DORQJ�ZLWK�P\�ZLIH��DQG�WKHQ�,�ZHQW�RII�RQWR�D�PRXQWDLQ�SDWK�DQG�DSSURDFKHG�P\�ZLIH�WR�PDNH�ORYH�WR�KHU��DQG�VKH�VDLG��
,� KDYH� QRW� FXW�P\� KDLU� \HW�
� 6R� ,� ELW� VRPH� RI� KHU� KDLU� RII�ZLWK�P\� WHHWK� DQG� WKHQ� KDG�LQWHUFRXUVH� ZLWK� KHU��� 4DVLP� ODXJKHG� DQG� VDLG�� �7HOO� KHU� WR� FXW� KHU� KDLU� ZLWK� VRPH�VFLVVRUV���0DOLN� VDLG�� �7R�P\� OLNLQJ� DQ� DQLPDO� VKRXOG� EH� VDFULILFHG� LQ� DQ� LQVWDQFH� VXFK� DV� WKLV��EHFDXVH� $EGXOODK� LEQ� $EEDV� VDLG�� 
:KRHYHU� IRUJHWV� DQ\� RI� KLV� ULWHV� RQ� KDMM� VKRXOG�VDFULILFH�DQ�DQLPDO�
���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�RQFH�PHW�D�UHODWLYH�RI�KLV� FDOOHG� DO�0XMDEEDU�ZKR� KDG� GRQH� WKH� WDZDI� DO�LIDGD� EXW�� RXW� RI� LJQRUDQFH�� KDG� QRW�VKDYHG�KLV�KHDG�RU�FXW�KLV�KDLU��$EGXOODK�WROG�KLP�WR�JR�EDFN�DQG�VKDYH�KLV�KHDG�RU�FXW�KLV�KDLU��DQG�WKHQ�JR�EDFN�DQG�GR�WKH�WDZDI�DO�LIDGD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�ZKHQ�6DOLP�LEQ�$EGXOODK�LQWHQGHG�WR�JR�LQWR�LKUDP�KH�ZRXOG�FDOO�IRU�VRPH�VFLVVRUV�DQG�WULP�KLV�PRXVWDFKH�DQG�EHDUG�EHIRUH�VHWWLQJ�RII�DQG�EHIRUH�JRLQJ�LQWR�LKUDP���6HFWLRQ�����0DWWLQJ�WKH�+DLU�
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%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�
$EGXOODK�LEQ� 
8PDU�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���6RPHRQH�ZKR�SXWV�SODLWV�LQ�KLV�KDLU�VKRXOG VKDYH�KLV�KHDG��DQG�GR�QRW�SODLW�\RXU�KDLU�LQ�VXFK�D�ZD\�WKDW�LW�VHHPV�\RX�KDYH�PDWWHG�LW���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW�8PDU� LEQ� DO�.KDWWDE� VDLG�� �$Q\RQH�ZKR�KDV� EUDLGHG�KLV�KDLU�� RU� SODLWHG� LW� RU�PDWWHG� LW�PXVW�VKDYH�KLV�KHDG����6HFWLRQ� ����'RLQJ� WKH� 3UD\HU� LQ� WKH�+RXVH�� 6KRUWHQLQJ� WKH�3UD\HU�� DQG�+DVWHQLQJ� WKH�.KXWED�DW�$UDID�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP�DQG�JUDQW�KLP�SHDFH�� HQWHUHG� WKH�.DED�ZLWK�8VDPD� LEQ�=D\G�� %LODO� LEQ� 5DEDK� DQG�8WKPDQ� LEQ� 7DOKD� DO�+DMDEL� DQG� ORFNHG� LW� EHKLQG� KLP� DQG�VWD\HG�WKHUH�IRU�VRPH�WLPH��$EGXOODK� VDLG� WKDW� KH� DVNHG�%LODO�ZKHQ�KH� FDPH�RXW�ZKDW� WKH�0HVVHQJHU�RI�$OODK�KDG�GRQH�WKHUH�DQG�KH�VDLG���+H�SRVLWLRQHG�KLPVHOI�ZLWK�RQH�VXSSRUW�WR�KLV�OHIW��WZR�VXSSRUWV�WR�KLV� ULJKW��DQG� WKUHH�EHKLQG�KLP��WKH�KRXVH�KDG�VL[�VXSSRUWV�DW� WKDW� WLPH��DQG�WKHQ�KH�SUD\HG���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DOLP�LEQ�$EGXOODK�VDLG��

$EG�DO�0DOLN�LEQ�0DUZDQ�ZURWH�WR�DO�+DMMDM�LEQ�<XVXI�WHOOLQJ�KLP�QRW�WR�GLVDJUHH�ZLWK�$EGXOODK�LEQ�8PDU�DERXW�DQ\WKLQJ�WR�GR�ZLWK�WKH�KDMM��7KHQ��ZKHQ�WKH�GD\�RI�$UDID�FDPH�$EGXOODK�LEQ�8PDU�ZHQW�WR�KLP�MXVW�DIWHU�QRRQ��DQG�,�ZHQW�ZLWK�KLP��+H�FDOOHG�RXW�WR�KLP�RXWVLGH�KLV�WHQW��
:KHUH�LV�WKLV�PDQ"
�DQG�D�O+DMMDM�FDPH�RXW�WR�KLP��ZHDULQJ�D�EODQNHW�G\HG�ZLWK�VDIIORZHU�� DQG�VDLG� WR�KLP�� 
:KDW
V�XS�ZLWK�\RX��$EX�$EG�DU�5DKPDQ"
�+H�VDLG�� 
+XUU\�XS��LI�\RX�ZDQW�WR�IROORZ�WKH�VXQQD�
�$O�+DMMDM�VDLG��
$W�WKLV�KRXU"
�DQG�KH�VDLG��
<HV�
�$O�+DMMDM�VDLG��
:DLW�XQWLO�,�KDYH�SRXUHG�VRPH�ZDWHU�RYHU�P\VHOI��DQG�WKHQ�,�ZLOO�FRPH�RXW�
�6R�$EGXOODK�GLVPRXQWHG�DQG�ZDLWHG�XQWLO�DO�+DMMDM�FDPH�RXW��+H�SDVVHG�EHWZHHQ�PH�DQG�P\�IDWKHU�DQG�,�VDLG�WR�KLP�� 
,I�\RX�ZDQW�WR�DFFRUG�ZLWK�WKH�VXQQD�WRGD\��WKHQ�PDNH�WKH�NKXWED�VKRUW��GR�QRW�GHOD\�WKH�SUD\HU�DQG�GR�WKH�SUD\HU�TXLFNO\�
�7KHQ�KH�EHJDQ�ORRNLQJ�DW�$EGXOODK�LEQ�8PDU�WR�VHH�LI�KH�ZRXOG�VD\�WKH�VDPH�WKLQJ� DQG�ZKHQ�$EGXOODK�VDZ�WKDW��KH�VDLG��
:KDW�6DOLP�LV�VD\LQJ�LV�WUXH�
���������'RLQJ�WKH�3UD\HU�DW�0LQD�RQ�WKH�(LJKWK�'D\�RI�=KX�O�+LMMD��DQG�WKH�-XPXD�DW�0LQD�DQG�$UDID�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�SUD\�]KXKU��DVU��PDJKULE�� LVKD� DQG� VXEK� DW�0LQD�� 7KHQ� LQ� WKH�PRUQLQJ�� DIWHU� WKH� VXQ� KDG� ULVHQ�� KH�ZRXOG�JR�WR�$UDID��0DOLN� VDLG�� �:KDW�ZH� DUH� DOO� DJUHHG� XSRQ� KHUH� �LQ�0DGLQD�� LV� WKDW� WKH� LPDP�GRHV� QRW�UHFLWH�WKH�4XU
DQ�RXW�ORXG�LQ�]KXKU�RQ�WKH�GD\�RI�$UDID��DQG�WKDW�KH�JLYHV�D�NKXWED�WR�WKH�SHRSOH�RQ�WKDW�GD\��DQG�WKDW�WKH�SUD\HU�RQ�WKH�GD\�RI�$UDID�LV�UHDOO\�D�]KXKU�SUD\HU��DQG�HYHQ� LI� LW� FRLQFLGHV� ZLWK� D� MXPXD� LW� LV� VWLOO� D� ]KXKU� SUD\HU�� EXW� RQH� ZKLFK� KDV� EHHQ�VKRUWHQHG�EHFDXVH�RI�WUDYHOOLQJ���
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0DOLN�VDLG�WKDW�WKH�LPDP�RI�WKH�SLOJULPV�VKRXOG�QRW�SUD\�WKH�MXPXD�SUD\HU�LI�WKH�GD\�RI�$UDID��WKH�GD\�RI�VDFULILFH�RU�RQH�RI�WKH�WKUHH�GD\V�DIWHU�WKH�GD\�RI�VDFULILFH��ZDV�D�)ULGD\���6HFWLRQ�����'RLQJ�WKH�3UD\HU�DW�0X]GDOLID�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� 6DOLP� LEQ� $EGXOODK� IURP�$EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��SUD\HG�PDJKULE�DQG�LVKD�WRJHWKHU�DW�0X]GDOLID��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�0XVD� LEQ�8TED� WKDW�.XUD\E�� WKH�PDZOD� RI� ,EQ�
$EEDV�� KHDUG�8VDPD� LEQ�=D\G� VD\�� �7KH�0HVVHQJHU�RI$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� OHIW� $UDID� DQG� WKHQ�� ZKHQ� KH� UHDFKHG� DVK�6KLE�� KH� GLVPRXQWHG� DQG�XULQDWHG�DQG�WKHQ�GLG�ZXGX��WKRXJK�QRW�WKRURXJKO\��,�VDLG�WR�KLP��
,W�LV�WLPH�IRU�WKH�SUD\HU��0HVVHQJHU�RI�$OODK�
�DQG�KH�VDLG� 
7KH�SUD\HU�LV�DKHDG�RI�\RX�
�DQG�WKHQ�PRXQWHG��:KHQ�ZH�DUULYHG� DW�0X]GDOLID�KH�GLVPRXQWHG� DQG�GLG�ZXGX� WKRURXJKO\��7KHQ� WKH� LTDPD�ZDV�VDLG� IRU� WKH� SUD\HU� DQG� KH� SUD\HG�PDJKULE��$IWHU� WKDW� HYHU\RQH� VHWWOHG� KLV� FDPHO� LQ� LWV�UHVWLQJ�SODFH�� DQG� WKHQ� WKH� LTDPD� IRU� LVKD� ZDV� VDLG� DQG� KH� SUD\HG� LW�� ZLWKRXW� KDYLQJ�SUD\HG�DQ\WKLQJ�EHWZHHQ�WKH�WZR���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�$GL�LEQ�7KDELW�DO�$QVDUL�WKDW�$EGXOODK�LEQ�<D]LG�DO�.KDWPL�WROG�KLP�WKDW�$EX�$\\XE�DO�$QVDUL�WROG�KLP�WKDW�KH�SUD\HG�PDJKULE�DQG� LVKD� WRJHWKHU�DW�0X]GDOLID�GXULQJ� WKH� IDUHZHOO�KDMM��ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�SUD\�PDJKULE�DQG�LVKD�WRJHWKHU�DW�0X]GDOLID���6HFWLRQ�����'RLQJ�WKH�3UD\HU�DW�0LQD�%RRN�����1XPEHU������������0DOLN�VDLG�WKDW�WKH�SHRSOH RI�0DNND�ZKR�DUH�GRLQJ�KDMM�VKRXOG�VKRUWHQ�WKH�SUD\HU�WR�WZR�UDNDV�ZKHQ�DW�0LQD�XQWLO�WKH\�JR�EDFN�WR�0D�ND��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SUD\HG�IRXU�UDND�SUD\HUV�ZLWK�RQO\�WZR�UDNDV�ZKHQ�DW�0LQD��DQG�WKDW�$EX�%DNU�SUD\HG�WKHP�DW�0LQD�ZLWK�RQO\�WZR�UDNDV��DQG� WKDW�8PDU�LEQ�DO�.KDWWDE�SUD\HG�WKHP�DW�0LQD�ZLWK�RQO\�WZR�UDNDV��DQG�WKDW�8WKPDQ�SUD\HG�WKHP�DW�0LQD�ZLWK�RQO\�WZR�UDNDV�IRU�KDOI�RI�KLV�NKDOLIDWH��DQG�WKHQ�ODWHU�FRPSOHWHG�WKHP��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�SUD\HG�WZR�UDNDV�ZLWK�HYHU\ERG\�ZKHQ�KH�DUULYHG�LQ�0DNND��7KHQ��ZKHQ�KH�KDG�ILQLVKHG��KH�VDLG���3HRSOH�RI�0DNND��FRPSOHWH�\RXU�SUD\HU��EHFDXVH�ZH�DUH�D�JURXS�RI� WUDYHOOHUV���/DWHU��8PDU� LEQ� DO�.KDWWDE�SUD\HG� WZR� UDNDV�ZLWK� WKHP�DW�0LQD��EXW�ZH�KDYH�QRW�KHDUG�WKDW�KH�VDLG�DQ\WKLQJ�WR�WKHP�RQ�WKDW�RFFDVLRQ��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�SUD\HG�WZR�UDNDV�ZLWK�WKH�SHRSOH�RI�0DNND��DQG�WKHQ��ZKHQ�KH�KDG�ILQLVKHG��KH�
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VDLG�� �3HRSOH� RI� 0DNND�� FRPSOHWH� \RXU� SUD\HU�� EHFDXVHZH� DUH� D� JURXS� RI� WUDYHOOHUV���/DWHU�� 8PDU� SUD\HG� WZR� UDNDV�ZLWK� WKHP� DW�0LQD�� EXW�ZH� KDYH� QRW� KHDUG� WKDW� KH� VDLG�DQ\WKLQJ�WR�WKHP�RQ�WKDW�RFFDVLRQ��0DOLN�ZDV�DVNHG�ZKHWKHU� WKH�SHRSOH�RI�0DNND�VKRXOG�SUD\� WZR� UDNDV�DW�$UDID�RU� IRXU��DQG�ZKHWKHU�WKH�DPLU�RI�WKH�KDMM��LI�KH�ZDV�D�0DNNDQ��VKRXOG�SUD\�]KXKU�DQG�DVU�ZLWK�IRXU�UDNDV�RU�WZR��DQG�DOVR�KRZ�WKH�SHRSOH�RI�0DNND�ZKR�ZHUH�OLYLQJ��DW�0LQD��VKRXOG�SUD\��DQG�KH�VDLG���7KH�SHRSOH�RI�0DNND�VKRXOG�SUD\�RQO\�WZR�UDNDV�DW�$UDID�DQG�0LQD�IRU�DV�ORQJ�DV�WKH\�VWD\�WKHUH��DQG�VKRXOG�VKRUWHQ�WKH�SUD\HU�XQWLO�WKH\�UHWXUQ�WR�0DNND��7KH�DPLU�RI�WKH�KDMM��LI�KH�LV�D�0DNNDQ��VKRXOG�DOVR�VKRUWHQ�WKH�SUD\HU�DW�$UDID�DQG�GXULQJ�WKH�GD\V�RI�0LQD��$Q\RQH�ZKR� LV� OLYLQJ�DW�0LQD�DV�D�UHVLGHQW�VKRXOG�GR�WKH�IXOO�SUD\HU�DW�0LQD��DQG�VLPLODUO\�DQ\RQH�ZKR�OLYHV�DW�$UDID�DQG�LV�D�UHVLGHQW�WKHUH�VKRXOG�GR�WKH�IXOO�SUD\HU�DW�$UDID����6HFWLRQ�����7KH�3UD\HU�RI�WKH�9LVLWRU�RI�0DNND�RU�0LQD�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG���6RPHRQH�ZKR�FRPHV�WR�0DNND�DW�RU�EHIRUH�WKH�QHZPRRQ�RI�=KX�
O�+LM�MD�DQG�JRHV�LQWR�LKUDP�IRU�WKH�KDMM�VKRXOG�GR�WKH�IXOO�SUD\HU�XQWLO�KH�OHDYHV�0DNND� IRU�0LQD�� DQG� WKHQ� KH� VKRXOG� VKRUWHQ� WKH� SUD\HU��7KLV� LV� EHFDXVH�KH�KDV�GHFLGHG�WR�VWD\�WKHUH�IRU�PRUH�WKDQ�IRXU�QLJKWV����6HFWLRQ�����6D\LQJ�WKH�7DNELU�'XULQJ�WKH�'D\V�RI�7DVKULT�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KDG�KHDUG�WKDW�RQ�WKH�GD\�DIWHU�WKH�GD\�RI�VDFULILFH�8PDU�LEQ�DO�.KDWWDE�ZHQW�RXW�D�OLWWOH�DIWHU�WKH�VXQ�KDG�ULVHQ�DQG�VDLG� WKH� WDNELU��DQG HYHU\RQH�UHSHDWHG� LW�DIWHU�KLP��7KHQ�KH�ZHQW�RXW�D�VHFRQG�WLPH�WKH�VDPH�GD\�ZKHQ� WKH� VXQ�ZDV�ZHOO� XS� DQG�VDLG� WKH� WDNELU�� DQG�HYHU\RQH� UHSHDWHG� LW� DIWHU�KLP�� 7KHQ� KH� ZHQW� RXW� D� WKLUG� WLPH� DIWHU� PLG�GD\� DQG� VDLG� WKH� WDNELU�� DQG� HYHU\RQH�UHSHDWHG�LW�DIWHU�KLP�XQWLO�LW�UHVRXQGHG�IURP�JURXS�WR�JURXS�XQWLO�LW�UHDFKHG�WKH�+RXVH�DQG�SHRSOH�NQHZ�WKDW�8PDU�KDG�OHIW�WR�WKURZ�WKH�VWRQHV��0DOLN�VDLG���:KDW�ZH�GR�KHUH��LQ�0DGLQD��LV�WR�VD\�WKH�WDNELU�GXULQJ�WKH�GD\V�RI�WDVKULT�DIWHU�HDFK�SUD\HU��7KH�ILUVW�WLPH�LV�ZKHQ WKH�LPDP�DQG�HYHU\RQH�ZLWK�KLP�VD\V�WKH�WDNELU�DIWHU�WKH�]KXKU�SUD\HU�RQ�WKH�GD\�RI�VDFULILFH��DQG�WKH�ODVW�LV�ZKHQ�WKH�LPDP�DQG�HYHU\RQH�ZLWK�KLP�VD\V�WKH�WDNELU�DIWHU�VXEK�RQ�WKH�ODVW�RI�WKH�GD\V�RI�WDVKULT��DIWHU�ZKLFK�KH�VWRSV�VD\LQJ�WKH�WDNELU���0DOLN� VDLG�� �7KH� WDNELUV� GXULQJ� WKH� GD\V� RI� WDVKULT� VKRXOG� EH� GRQH� E\� ERWK� PHQ� DQG�ZRPHQ��ZKHWKHU�WKH\�DUH�LQ�D�JURXS�RU�E\�WKHPVHOYHV��DW�0LQD�RU�HOVHZKHUH��DQG�DOO�RI�WKH�WDNELUV�VKRXOG�EH�GRQH�� ,Q� WKLV�HYHU\RQH�IROORZV�WKH�LPDP�RI� WKH�KDMM�DQG�WKH�SHRSOH�DW�0LQD��EHFDXVH�ZKHQ�HYHU\RQH�UHWXUQV��WR�0DNND��DQG�FRPHV�RXW�RI�LKUDP�WKH\�NHHS�WKH�VDPH�SHRSOH�DV�LPDPV�ZKLOH�RXW�RI�LKUDP��DV�WKH\�GLG�ZKHQ�WKH\�ZHUH�LQ�LKUDP���6RPH�RQH�ZKR�LV�QRW�GRLQJ�KDMM�GRHV�QRW�IROORZ�WKHP�H[FHSW�IRU�WKH�WDNELUV�GXULQJ�WKH�GD\V�RI�WDVKULT���0DOLN�VDLG���7KH�
OLPLWHG�QXPEHU�RI�GD\V
�DUH�WKH�GD\V�RI�WDVKULT����6HFWLRQ�����'RLQJ�WKH�3UD\HU�DW�DO�0XDUUDV�DQG�DO�0XKDVVDE�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PDGH�KLV�FDPHO�NQHHO�GRZQ�DW�DO�
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%DWKD��ZKLFK�LV�DW�=KX�
O�+XOD\ID��DQG�SUD\HG�WKHUH��1DIL�VDLG���$EGXOODK�LEQ�8PDU�XVHG�WR�GR�WKDW���0DOLN� VDLG�� �1R�RQH� VKRXOG�JR�SDVW� DO�0XDUUDV�ZKHQ�KH� LV� UHWXUQLQJ� IURP�KDMM�ZLWKRXW�SUD\LQJ�WKHUH��,I�KH�SDVVHV�LW�DW�D�WLPH�ZKHQ�SUD\HU�LV�QRW�SHUPLVVLEOH�KH�VKRXOG�VWD\�WKHUH�XQWLO� SUD\HU� LV� SHUPLVVLEOH� DQG� WKHQ� SUD\� ZKDWHYHU� KH� IHHOV� LV� DSSURSULDWH�� �7KLV� LV��EHFDXVH� ,� KDYH� KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRSSHG�WKHUH�WR�UHVW��DQG�WKDW�$EGXOODK�LEQ�8PDU�VWRSSHG�KLV�FDPHO�WKHUH�DOVR���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�SUD\�]KXKU��DVU��PDJKULE�DQG�LVKD�DW�DO�0XKDVVDE��DQG�WKHQ�HQWHU�0DNND�DW�QLJKW�DQG�GR�WDZDI�RI�WKH�+RXVH���6HFWLRQ�����6WD\LQJ�2YHUQLJKW�DW�0DNND�RQ�WKH�1LJKWV�RI�0LQD�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�1DIL�VDLG���7KH\�VD\�WKDW�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�VHQG�PHQ�RXW�WR�EULQJ�SHRSOH�LQ�IURP�EH\RQG�DO�$TDED���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE�VDLG���1R�RQH�GRLQJ�KDMM�VKRXOG�VSHQG�WKH�QLJKWV�RI�0LQD�EH\RQG�DO�$TDED���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG��WDONLQJ�DERXW�VSHQGLQJ� WKH�QLJKWV�RI�0LQD�DW�0DNND�� �1R�RQH�PXVW� VSHQG� WKH�QLJKW�DQ\ZKHUH�H[FHSW�0LQD����6HFWLRQ�����6WRQLQJ�WKH�-DPUDV�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�VWRS�DW�WKH�ILUVW�WZR�MDPUDV�IRU�VXFK�D�ORQJ�WLPH�WKDW�VRPHRQH�VWDQGLQJ�XS�ZRXOG�JHW�WLUHG��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VWRS�IRU�D�ORQJ�WLPH�DW�WKH�ILUVW�WZR�MDPUDV�VD\LQJ���$OODK�LV�JUHDWHU����*ORU\�EH�WR�$OODK����3UDLVH�EH�WR�$OODK���DQG�PDNLQJ�GXDV�WR�$OODK��EXW�KH�GLG�QRW�VWRS�DW�WKH�MDPUDW�DO�$TDED��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�VD\��$OODK�LV�JUHDWHU��ZKHQHYHU�KH�WKUHZ�D�SHEEOH�ZKLOH�VWRQLQJ�WKH�MDPUD��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� VRPH� RI� WKH� SHRSOH� RI� NQRZOHGJH�VD\LQJ�� �7KH� SHEEOHV� XVHG� IRU� VWRQLQJ� WKH� MDPUDV� VKRXOG� EH� OLNH� WKH� VWRQHV� XVHG� DV�VOLQJVKRW���0DOLN�VDLG���,�OLNH�LW�EHWWHU�LI�WKH\�DUH�D�OLWWOH�ODUJHU�WKDQ�WKDW���<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� XVHG� WR� VD\���6RPHRQH�ZKR�LV�DW�0LQD�ZKHQ�WKH�VXQ�VHWV�LQ�WKH�PLGGOH�RI�WKH�GD\V�RI�WDVKULT�PXVW�QRW�OHDYH�XQWLO�KH�KDV�VWRQHG�WKH�MDPUDV�RQ�WKH�IROORZLQJ�GD\���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG� DU�5DKPDQ� LEQ�4DVLP� IURP� KLV� IDWKHU� WKDW�ZKHQ�SHRSOH�ZHQW�WR�VWRQH�WKH�MDPUDV�WKH\�ZRXOG�ZDON�ERWK�JRLQJ�WKHUH�DQG�FRPLQJ�EDFN��7KH�ILUVW�RQH�WR�ULGH�ZDV�0XDZL\D�LEQ�$EL�6XI\DQ��
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%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�DVNHG�$EG�DU�5DKPDQ�LEQ�4DVLP���)URP�ZKHUH�GLG�4DVLP�VWRQHWKH�MDPUDW�DO�$TDED"�DQG�KH�UHSOLHG���)URP�ZKHUHYHU�LW�ZDV�SRVVLEOH���<DK\D� VDLG� WKDW�0DOLN�ZDV� DVNHG�ZKHWKHU� VRPH� RQH� HOVH� FRXOG� WKURZ� WKH� VWRQHV� IRU� D�FKLOG�RU�D�VLFN�PDQ�DQG�KH�VDLG���<HV��DQG�D�VLFN�PDQ�VKRXOG�LQTXLUH�DV�WR�ZKHQ�WKH�VWRQHV�ZLOO�EH�WKURZQ�IRU�KLP�DQG�WKHQ�VD\�WKH�WDNELU�ZKLOH�KH�LV�LQ�WKH�SODFH�ZKHUH�KH�LV�VWD\LQJ��EOHHGLQJ�� ,I� D� VLFN� PDQ� UHJDLQV� KLV� KHDOWK� GXULQJ� WKH� GD\V� RI� WDVKULT�� KH� VKRXOG� VWRQH�ZKDWHYHU�VWRQLQJ�KDV�EHHQ�GRQH�IRU�KLP�DQG�KH�PXVW�RIIHU�D�VDFULILFLDO�DQLPDO���0DOLN�VDLG���,�GR�QRW�FRQVLGHU�WKDW�VRPHRQH�ZKR�VWRQHV�WKH�MDPUDV�RU�GRHV�VD\�EHWZHHQ�6DID�DQG�0DUZD�ZLWKRXW�EHLQJ�LQ�ZXGX�KDV�WR�UHSHDW�DQ\WKLQJ��EXW�KH�VKRXOG�QRW�PDNH�D�JHQHUDO�SUDFWLFH�RI�LW���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� XVHG� WR� VD\�� �7KH�MDPUDV� VKRXOG� QRW� EH� VWRQHG� GXULQJ� WKH� WKUHH� GD\V� XQWLO� DIWHU� WKH� VXQ� KDV� SDVVHG� WKH�PHULGLDQ����6HFWLRQ�����,QGXOJHQFH�ZLWK�5HVSHFW�WR�6WRQLQJ�WKH�-DPUDV�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]P�IURP�KLV�IDWKHU�WKDW� $EX� 
O�%DGGDK� LEQ� $VLP� LEQ� $GL� WROG� KLP� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DOORZHG�WKH�FDPHO�KHUGHUV�WR�VSHQG�WKH�QLJKW�RXWVLGH�RI�0LQD��DQG�WKH\�WKUHZ�WKH�VWRQHV��RQFH��RQ�WKH�GD\�RI�VDFULILFH��DQG��RQFH��IRU�WKH�IROORZLQJ�GD\�DQG�WKH�GD\�DIWHU�WKDW��DQG��RQFH��RQ�WKH�GD\�ZKHQ�WKH\�OHIW�0LQD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�KHDUG�$WD�LEQ�$EL�5DEDK�PHQWLRQLQJ�WKDW�WKH�FDPHO�KHUGHUV�ZHUH�DOORZHG�WR�WKURZ�WKH�VWRQHV�DW�QLJKW��DQG�VD\LQJ�WKDW�WKLV�ZDV�LQ�WKH�HDUO\�SHULRG��RI�,VODP���0DOLN� VDLG�� �7KH� H[SODQDWLRQ� RI� WKH� KDGLWK� ZKHUH� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DOORZHG� WKH� FDPHO�KHUGHUV� WR� GHOD\� WKH VWRQLQJ� RI� WKH�MDPUDV� LV�� LQ� RXU� YLHZ�� DQG� $OODK� NQRZV� EHVW�� WKDW� WKH\� WKUHZ� VWRQHV� RQ� WKH� GD\� RI�VDFULILFH�� DQG� WKHQ� WKUHZ� DJDLQ� WZR� GD\V� ODWHU�� ZKLFK� ZDV� WKH� ILUVW� SRVVLEOH� GD\� IRU�OHDYLQJ��DQG�WKLV�WKURZLQJ�ZDV�IRU�WKH�GD\�ZKLFK�KDG�SDVVHG��7KH\�WKHQ�WKUHZ�DJDLQ�IRU�WKH�GD\�LWVHOI��EHFDXVH�LW�LV�RQO\�SRVVLEOH�IRU�VRPHRQH�WR�PDNH�XS�IRU�VRPHWKLQJ�ZKLFK�LV�REOLJDWRU\� IRU� KLP�� DQG� ZKHQ� VRPHWKLQJ� REOLJDWRU\� SDVVHV� VRPHRQH� E\� �ZLWKRXW� KLP�GRLQJ�LW��KH�PXVW�QHFHVVDULO\�PDNH�LW�XS�DIWHUZDUGV��DQG�QRW�EHIRUHKDQG���6R��LQ�WKH�FDVH�RI�WKH�FDPHO�KHUGHUV���LI�LW�VHHPHG�DSSURSULDWH�IRU�WKHP�WR�OHDYH�WKDW�GD\��WKH\�ZRXOG�KDYH�GRQH�DOO�WKDW�WKH\�ZHUH�VXSSRVHG�WR�GR��DQG�LI�WKH\�ZHUH�WR�VWD\�XQWLO�WKH�IROORZLQJ�GD\��WKH\�ZRXOG�WKURZ�VWRQHV�ZLWK�HYHU\ERG\�HOVH�RQ�WKH�VHFRQG�DQG�ODVW�GD\�IRU�OHDYLQJ��DQG�WKHQ�OHDYH���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�%DNU�LEQ�1DIL�IURP�KLV�IDWKHU�WKDW�WKH�GDXJKWHU�RI�RQH�RI�6DIL\\D�ELQW�$EL�8ED\G
V�EURWKHUV�ZDV�EOHHGLQJ�DIWHU�VKH�KDG�JLYHQ�ELUWK� WR�D�FKLOG�DW�0X]GDOLID��6KH�DQG�6DIL\\D�ZHUH�GHOD\HG�DQG�GLG�QRW�DUULYH�DW�0LQD�XQWLO�DIWHU�WKH� VXQ�KDG�VHW�RQ� WKH�GD\�RI� VDFULILFH��$EGXOODK� LEQ�8PDU� WROG� WKHP�ERWK� WR�VWRQH� WKH�MDPUD�DW�WKH�WLPH�WKH\�DUULYHG�DQG�KH�GLG�QRW�WKLQN�WKDW�WKH\�RZHG�DQ\WKLQJ��
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<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�DERXW�VRPH�RQH�ZKR�IRUJRW�WR�VWRQH�RQH�RI�WKH�MDPUDV�RQ�RQH�RI�WKH�GD\V�RI�0LQD�XQWLO�LW�ZDV�HYHQLQJ�DQG�KH�VDLG���+H�VKRXOG�WKURZ�WKH�VWRQHV�DW�ZKDWHYHU� WLPH� RI� GD\� RU� QLJKW� KH� UHPHPEHUV�� MXVW� DV�KH�ZRXOG�SUD\� WKH�SUD\HU� LI� KH�IRUJRW�LW�DQG�WKHQ�UHPHPEHUHG�LW�DW�DQ\�WLPH�RI�GD\�RU�QLJKW��,I�KH�UHPHPEHUV��WKDW�KH�KDV�QRW�GRQH�WKH�VWRQLQJ��DIWHU�KH�KDV�UHWXUQHG�WR�0DNND��RU�DIWHU�KH�KDV�OHIW��KH�PXVW�VDFULILFH�DQ�DQLPDO���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL�DQG�$EGXOODK� LEQ�'LQDU� IURP�$EGXOODK� LEQ�8PDU�WKDW�8PDU�LEQ�DO�.KDWWDE�JDYH�D�NKXWED�WR�WKH�SHRSOH�DW�$UDID�DQG�WDXJKW�WKHP�WKH�FRQGXFW�RI�WKH�KDMM��DQG�RQH�RI�WKH�WKLQJV�KH�VDLG�WR�WKHP�LQ�KLV�VSHHFK�ZDV���:KHQ�\RX�JHW�WR�0LQD�DQG�KDYH�VWRQHG�WKH�MDPUD�WKHQ�ZKDWHYHU�LV�KDUDP�IRU�VRPHRQH�GRLQJ�WKH�KDMM�EHFRPHV�KDODO��H[FHSW�ZRPHQ�DQG�VFHQW��1R�RQH�VKRXOG� WRXFK�ZRPHQ�RU�VFHQW�XQWLO�KH�KDV�GRQH�WDZDI�RI�WKH�+RXVH���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL�DQG�$EGXOODK� LEQ�'LQDU� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE� VDLG�� �:KHQ�VRPHRQH�KDV�VWRQHG� WKH� MDPUD�DQG�VKDYHG�KLV�KHDG�RU�FXW�RII�VRPH�RI�KLV�KDLU�DQG�VDFULILFHG�DQ�DQLPDO��ZKDWHYHU�ZDV�KDUDP�IRU�KLP�EHFRPHV�KDODO��H[FHSW�ZRPHQ�DQG�VFHQW���ZKLFK�UHPDLQ�KDUDP�IRU�KLP��XQWLO�KH�KDV�GRQH�WDZDI�RI�WKH�+RXVH����6HFWLRQ�����$�0HQVWUXDWLQJ�:RPDQ
V�(QWHULQJ�0DNND�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP��IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ�� VDLG�� �:H� VHW� RXW�ZLWK� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW� KLP� SHDFH�� LQ� WKH� \HDU� RI� WKH� IDUHZHOO� KDMM� DQG� ZH� ZHQW� LQWR� LKUDP� IRU� XPUD��$IWHUZDUGV�� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG��
:KRHYHU� KDV� D� VDFULILFLDO� DQLPDO� ZLWK� KLP� VKRXOG JR� LQWR� LKUDP� IRU� KDMM� DQG� XPUD�WRJHWKHU�� DQG� KH� VKRXOG� QRW� OHDYH� LKUDP�ZLWKRXW� OHDYLQJ� LKUDP� IRU� ERWK� RI� WKHP� DW� WKH�VDPH�WLPH�
���6KH� FRQWLQXHG� �,�ZDV�PHQVWUXDWLQJ�ZKHQ� ,� JRW� WR�0DNND�� VR� ,� GLG� QRW� GR� WDZDI� RI� WKH�+RXVH� RU� VD\� EHWZHHQ� 6DID� DQG�0DUZD�� , FRPSODLQHG� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG��
8QGR�\RXU�KDLU�DQG�FRPE�LW�DQG�OHDYH�WKH�XPUD�DQG�JR�EDFN�LQWR�LKUDP�IRU�WKH�KDMM�
���6KH� VDLG�� �,�GLG� VR�� DQG�ZKHQ�ZH�KDG�FRPSOHWHG� WKH�KDMM�� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VHQW�PH�ZLWK�$EG� DU�5DKPDQ� LEQ�$EL� %DNU� DV�6LGGLT�WR�DW�7DQLP�DQG�,�SHUIRUPHG�DQ�XPUD�DQG�KH�VDLG��
7KLV�LV�LQ�SODFH�RI�\RXU�XPUD�
����7KRVH�ZKR�KDG�HQWHUHG�LKUDP�IRU�WKH�XPUD�GLG�WDZDI�RI�WKH�+RXVH�DQG�VD\�EHWZHHQ�6DID�DQG�0DUZD�� WKHQ� OHIW� LKUDP��7KHQ� WKH\�GLG�DQRWKHU� WDZDI�DIWHU� UHWXUQLQJ�IURP�0LQD�IRU�WKHLU� KDMM�� ZKHUHDV� WKRVH� ZKR� HQWHUHG� LKUDP� IRU� WKH� KDMM� RU� FRPELQHG� WKH� KDMM� DQG� WKH�XPUD��RQO\�GLG�RQH�WDZDI���<DK\D� UHODWHG� WKH� VDPH� DV� WKDW� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� IURP�8UZD� LEQ� D]�=XED\U�IURP�$
LVKD��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�$
LVKD�VDLG���,�FDPH�WR�0DNND�DW�WKH�WLPH�RI�P\�SHULRG�VR�,�GLG�QRW�GR�WDZDI�RI�WKH�+RXVH�RU�JR�EHWZHHQ�6DID�DQG�0DUZD��,�FRPSODLQHG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�
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KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG��
'R�ZKDW�WKH�SHRSOH�GRLQJ�KDMM�GR�H[FHSW�GR�QRW�GR�WDZDI�RI�WKH�+RXVH�DQG�JR�EHWZHHQ�6DID�DQG�0DUZD�XQWLO�\RX�DUH�SXUH�
���0DOLN�VDLG��FRQFHUQLQJ�D�ZRPDQ�ZKR�HQWHUHG�LKUDP�IRU�XPUD�DW�WKH�WLPH�RI�KDMM��DQG�VKH�DUULYHG�LQ�0DNND�GXULQJ�KHU�SHULRG�DQG�VR�FRXOG�QRW�GR�WDZDI�RI�WKH�+RXVH���:KHQ�VKH�IHDUV�WKDW�WKH�WLPH��IRU�KDMM��LV�JHWWLQJ�FORVH��VKH�JHWV�LQWR�LKUDP�IRU�WKH�KDMM�DQG�VDFULILFHV�DQ�DQLPDO��6KH�LV�OLNH�VRPHRQH�ZKR�FRPELQHV�WKH�KDMM�DQG�WKH�XPUD��2QH�WDZDI�LV�HQRXJK�IRU�KHU�� ,I�D�ZRPHQ�VWDUWV�KHU�SHULRG�DIWHU�VKH�KDV�DOUHDG\�GRQH�WDZDI�RI� WKH�+RXVH�DQG�SUD\HG�� VKH� GRHV� VD\� EHWZHHQ� 6DID� DQG�0DUZD� DQG� VWRSV� DW� $UDID� DQG�0X]GDOLID� DQG�VWRQHV�WKH�MDPUDV�EXW�VKH�GRHV�QRW�GR�WKH�WDZDI�DO�LIDGD�XQWLO�VKH�LV�SXUH�DQG�KDV�ILQLVKHG�KHU�PHQVHV����6HFWLRQ�����7KH�7DZDI�DO�,IDGD�RI�D�0HQVWUXDWLQJ�:RPDQ�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�IURP�$
LVKD�XPP�DO�PXPLQLQ�WKDW�6DIL\\D�ELQW�+X\\�EHJDQ�PHQVWUXDWLQJ�DQG�VR�VKH�PHQWLRQHG�LW� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� DQG�KH�DVNHG���:LOO�VKH�GHOD\�XV"��DQG�KH�ZDV�WROG���6KH�KDV�DOUHDG\�GRQH�WKH�WDZDI�DO�LIDGD���DQG�KH�VDLG���7KHQ�VKH�ZLOO�QRW�GHOD\�XV����%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]P�IURP�KLV�IDWKHU�IURP�$PUD�ELQW�$EG�DU�5DKPDQ� WKDW�$
LVKD�XPP�DO�PXPLQLQ�VDLG� WR� WKH�0HVVHQJHU RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���0HVVHQJHU�RI�$OODK��6DIL\\D�ELQW�+X\\�KDV�EHJXQ�KHU�SHULRG���DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���3HUKDSV�VKH�ZLOO�GHOD\�XV��+DV�VKH�GRQH�WDZDI�RI�WKH�+RXVH�ZLWK�\RX"��7KH\�VDLG���2I�FRXUVH���+H�VDLG���6R�\RX�DUH�IUHH�WR�OHDYH���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX5LMDO�0XKDPPDG� LEQ�$EG� DU�5DKPDQ� IURP�$PUD� ELQW� $EG� DU�5DKPDQ� WKDW� ZKHQ� $
LVKD� XPP� DO�PXPLQLQ� ZDV� GRLQJ� KDMM� ZLWK�ZRPHQ�ZKR ZHUH�H[SHFWLQJ�WKHLU�SHULRGV��VKH�ZRXOG�KXUU\�WKHP�WR�GR�WKH�WDZDI�DO�LIDGD�RQ�WKH�'D\�RI�6DFULILFH��,I�WKH\�VWDUWHG�WR�PHQVWUXDWH�DIWHU�WKH�WDZDI�DO�LIDGD�VKH�GLG�QRW�VWRS�IRU�WKHP�EXW�OHIW�ZLWK�WKHP�ZKLOH�WKH\�ZHUH�PHQVWUXDWLQJ��%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD�XPP�DO�PXPLQLQ� WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��PHQWLRQHG� 6DIL\\D� ELQW� +X\\� DQG� KH� ZDV� WROG� WKDW� VKH� KDG� VWDUWHG� KHU� SHULRG�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �3HUKDSV� VKH�ZLOO�GHOD\�XV���7KH\� VDLG�� �0HVVHQJHU�RI�$OODK�� VKH�KDV�GRQH� WDZDI��� DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHQ�VKH�ZLOO�QRW�GHOD\�XV���0DOLN�VDLG�WKDW�+LVKDP�VDLG�WKDW�8UZD�VDLG�WKDW�$
LVKD�VDLG���:H�KDYH�SXEOLFL]HG�WKDW��VR�ZK\�GR�SHRSOH�PDNH�WKHLU�ZRPHQ�VWD\�RQ�WR�WKHLU�LQFRQYHQLHQFH"�,I�LW�ZHUH�DV�WKH\�VD\��PRUH�WKDQ�VL[�WKRXVDQG�PHQVWUXDWLQJ�ZRPHQ�ZRXOG�VWLOO�EH�LQ�0LQD�LQ�WKH�PRUQLQJ��DOO�RI�WKHP�KDYLQJ�DOUHDG\�GRQH�WKH�WDZDI�DO�LIDGD�
���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�$EL�%DNU� IURP�KLV� IDWKHU� WKDW�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WROG�KLP�WKDW�8PP�6XOD\P�ELQW�0LOKDQ�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� IRU�DGYLFH�RQH� WLPH�ZKHQ�VKH�KDG�
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EHJXQ�PHQVWUXDWLQJ��RU�KDG�JLYHQ�ELUWK�WR�D�FKLOG�DIWHU�VKH�KDG�GRQH�WDZDI�DO�LIDGD�RQ�WKH�'D\� RI� 6DFULILFH�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��JDYH�KHU�SHUPLVVLRQ�WR�OHDYH��0DOLN�VDLG���$�ZRPDQ�PHQVWUXDWLQJ�DW�0LQD�VWD\V�XQWLO�VKH�KDV�GRQH�WDZDI�RI�WKH�+RXVH��7KHUH� LV�QR�HVFDSH�IURP�WKDW� IRU�KHU�� ,I�VKH�KDV�DOUHDG\�GRQH�WKH�WDZDI�DO�LIDGD�DQG�VKH�VWDUWV� WR�PHQVWUXDWH�DIWHUZDUGV�� VKH�PD\� OHDYH� IRU�KHU�FRXQWU\��VLQFH�SHUPLVVLRQ�IRU� WKH�PHQVWUXDWLQJ�ZRPHQ� WR� OHDYH�KDV�EHHQ� WUDQVPLWWHG� WR�XV� IURP� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���+H�DGGHG���,I�D�ZRPDQ�VWDUWV�KHU�SHULRG�DW�0LQD�EHIRUH�VKH�GRHV�WKH�WDZDI�DO�LIDGD��DQG�WKH�SHULRG ODVWV�ORQJHU�WKDQ�XVXDO��VKH�KDV�WR�VWD\�ORQJHU�WKDQ�WKH�WLPH�WKDW�EOHHGLQJ�ZRXOG�XVXDOO\�GHWDLQ�ZRPHQ����6HFWLRQ�����7KH�&RPSHQVDWLRQ��)LG\D��IRU�.LOOLQJ�%LUGV�DQG�:LOG�$QLPDOV�LQ�,KUDP�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]�=XED\U� WKDW�8PDU� LEQ�DO�.KDWWDE�JDYH� WKH�MXGJHPHQW�RI�D�UDP�IRU�D�K\HQD��D�IHPDOH�JRDW�IRU�D�JD]HOOH��D�VKH�JRDW�OHVV�WKDQ�RQH�\HDU�ROG�IRU�D�UDEELW��DQG�D�IRXU�PRQWK�ROG�NLG�IRU�D�MHUERD��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG� DO�0DOLN� LEQ�4XUD\U� IURP�0XKDPPDG� LEQ�6LULQ� WKDW� D� PDQ� FDPH� WR� 8PDU� LEQ� DO�.KDWWDE� DQG� VDLG�� �,� ZDV� UDFLQJ� D� IULHQG� RQ�KRUVHEDFN� WRZDUGV� D� QDUURZ�PRXQWDLQ� WUDLO� DQG�ZH� NLOOHG� D� JD]HOOH� DFFLGHQWO\� DQG�ZH�ZHUH� LQ� LKUDP��:KDW� LV�\RXU�RSLQLRQ"��8PDU�VDLG WR�D�PDQ�E\�KLV�VLGH���&RPH��VR�WKDW�\RX�DQG�,�PD\�PDNH�DQ�DVVHVVPHQW���7KH\�GHFLGHG�RQ�D�IHPDOH�JRDW�IRU�KLP��DQG�WKH�PDQ�WXUQHG�DZD\�VD\LQJ���7KLV�DPLU�DO�PXPLQLQ�FDQQRW�HYHQ�PDNH�DQ�DVVHVVPHQW�LQ�WKH�FDVH�RI�D�JD]HOOH�XQWLO�KH�FDOOV�D�PDQ� WR�GHFLGH�ZLWK�KLP���8PDU�RYHUKHDUG� WKH�PDQ
V�ZRUGV�DQG� FDOOHG�KLP�DQG�DVNHG�KLP�� �'R�\RX� UHFLWH� VXUDW� DO�0D
LGD"�� DQG�KH� VDLG�� �1R���+H�VDLG���7KHQ�GR�\RX�UHFRJQL]H�WKLV�PDQ�ZKR�KDV�WDNHQ�WKH�GHFLVLRQ�ZLWK�PH"��DQG�KH�VDLG���1R���+H�VDLG���,I�\RX�KDG�WROG�PH�WKDW�\RX�GLG�UHFLWH�VXUDW�DO�0D
LGD��,�ZRXOG�KDYH�GHDOW�\RX�D�EORZ���7KHQ�KH�VDLG���$OODK�WKH�%OHVVHG��WKH�([DOWHG�VD\V�LQ�+LV�%RRN��
DV�VKDOO�EH�MXGJHG�E\�WZR�PHQ�RI�MXVWLFH�DPRQJ�\RX��D�VDFULILFLDO�DQLPDO�WR�UHDFK�WKH�.DED
��6XUD���D\DW������DQG�WKLV�LV�$EG�DU�5DKPDQ�LEQ�$ZI���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�XVHG�WR�VD\���)RU�WKH�IHPDOH�RI�ZLOG�DQLPDOV�D�FRZ�LV�JLYHQ�DQG�IRU�WKH�IHPDOH�RI�JD]HOOHV�D�VKHHS���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���)RU�WKH�SLJHRQ�RI�0DNND��ZKHQ�LW�LV�NLOOHG��D�VKHHS�LV�GXH���0DOLN�VDLG��WKDW�LI�D�PDQ�RI�WKH�SHRSOH�RI�0DNND�ZHUH�WR�HQWHU�LKUDP�IRU�KDMM�RU�XPUD�DQG�WKHUH�ZDV�D�IORFN�RI�0DNNDQ SLJHRQV�LQ�KLV�KRXVH�DQG�WKH\�ZHUH�VKXW�LQ�DQG�GLHG���,�WKLQN�WKDW�KH�VKRXOG�SD\�IRU�WKDW�ZLWK�D�VKHHS�IRU�HDFK�ELUG���%RRN�����1XPEHU������������0DOLN�VDLG��,�VWLOO�KHDU�WKDW�ZKHQ�D�SHUVRQ�LQ�LKUDP�NLOOV�DQ�RVWULFK��D�FDPHO�LV�GXH���0DOLN�VDLG���,�WKLQN�WKDW�IRU�DQ�RVWULFK�HJJ��RQH�WHQWK�RI�WKH�SULFH�RI�D�FDPHO�LV�GXH�LQ�WKH�VDPH�ZD\�WKDW�WKHUH�LV�D�QHZO\�ERUQ�PDOH�RU�IHPDOH�VODYH�IRU�WKH�XQERUQ�FKLOG�RI�D�IUHH�ZRPDQ��7KH�YDOXH�RI�WKH�QHZO\�ERUQ�VODYH�LV�ILIW\�GLQDUV��DQG�WKDW�LV�RQH�WHQWK�RI�ZKDW�WKH�EORRG�PRQH\�IRU�WKH�PRWKHU�ZRXOG�EH��
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�%LUGV� IURP� WKH� HDJOH� IDPLO\�� HDJOHV� RU� IDOFRQV� RU� YXOWXUHV� FRXQW� DV� JDPH� IRU�ZKLFK� D�SULFH� LV� SDLG� MXVW� DV� D� SULFH� LV� SDLG� IRU� DQ\� JDPH� ZKLFK� D� SHUVRQ� LQ� LKUDP� NLOOV�� )RU�HYHU\WKLQJ�IRU�ZKLFK�D�SHQDOW\�LV�SDLG��WKH�DVVHVVPHQW�LV�WKH�VDPH��ZKHWKHU�WKH�DQLPDO�LV�ROG� RU� \RXQJ�� 7KH� DQDORJ\� RI� WKDW� LV� WKDW� WKH� EORRG�PRQH\� IRU� WKH� \RXQJ� DQG� WKH� ROG�IUHHPDQ��DUH�FRQVLGHUHG�WR�EH�WKH�VDPH����6HFWLRQ�����7KH�)LG\D�IRU�.LOOLQJ�/RFXVWV�LQ�,KUDP�%RRN�����1XPEHU������������<DK\D UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�D�PDQ�FDPH�WR�8PDU�LEQ�DO�.KDWWDE�DQG�VDLG���$PLU�DO�PXPLQLQ��,�NLOOHG�VRPH�ORFXVWV�ZLWK�P\�ZKLS�ZKHQ�,�ZDV�LQ�LKUDP���DQG�8PDU�VDLG�WR�KLP���*LYH�D�KDQGIXO�RI�IRRG���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�D�PDQ�FDPH�WR�8PDU�LEQ�DO�.KDWWDE� DQG� DVNHG�KLP�DERXW� VRPH� ORFXVWV�KH�KDG�NLOOHG�ZKLOH�KH�ZDV� LQ� LKUDP��8PDU�VDLG�WR�.DE���&RPH��OHW
V�GHFLGH���.DE�VDLG���$�GLUKDP���DQG�8PDU�VDLG�WR�.DE���<RX�FDQ�ILQG�GLUKDPV��$�GDWH�LV�EHWWHU�WKDQ�D�ORFXVW���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG� DO�.DULP� LEQ�0DOLN� DO�-D]DUL� IURP�$EG�DU�5DKPDQ� LEQ�$EL�/D\OD� IURP�.DE� LEQ�8MUD� WKDW�RQH� WLPH�KH�ZDV�ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�LKUDP��DQG�KH�ZDV�VXIIHULQJ�IURP�OLFH�RQ�KLV�KHDG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WROG�KLP�WR�VKDYH�KLV�KHDG��VD\LQJ���)DVW�WKUHH�GD\V��RU�IHHG�VL[�SRRU�SHRSOH��WZR�PXGGV�IRU�HDFK�SHUVRQ��RU�VDFULILFH D�VKHHS��,I�\RX�GR�DQ\�RI�WKRVH�LW�ZLOO�EH�HQRXJK�IRU�\RX���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+XPD\G�ELQ�4D\V�IURP�0XMDKLG�$EX�
O�+DMMDM�IURP�,EQ�$EL�/D\OD�IURP�.DE�LEQ�8MUD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� VDLG� WR� KLP�� �3HUKDSV� \RXU� SHVWV� DUH� WURXEOLQJ� \RX"��+H� UHSOLHG� WKDW�LQGHHG�WKH\�ZHUH��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6KDYH�\RXU�KHDG�DQG�IDVW�WKUHH�GD\V�RU�IHHG�VL[�SRRU�PHQ�RU�VDFULILFH�D�VKHHS���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$WD�LEQ�$EGXOODK�DO�.KXUDVDQL�VDLG�WKDW�DQ�ROG�PDQ�IURP�6XT�DO�%XUDP�LQ�.XID�KDG�UHODWHG�WR�KLP�WKDW�.DE�LEQ�8MUD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�PH�ZKLOH�,�ZDV�EORZLQJ�XQGHU�D�FRRNLQJ�SRW�EHORQJLQJ� WR�P\�FRPSDQLRQV�DQG�P\�KHDG�DQG�EHDUG�ZHUH� IXOO�RI� OLFH��+H�WRRN�P\�IRUHKHDG�DQG�VDLG��
6KDYH�\RXU�KDLU�DQG�IDVW�WKUHH�GD\V�RU�IHHG�VL[�SRRU�SHRSOH�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DZDUH�WKDW�,�GLG�QRW�KDYH�DQ\WKLQJ�ZLWK�PH�WR�VDFULILFH�
��0DOLN�VDLG��FRQFHUQLQJ�SD\LQJ�FRPSHQVDWLRQ��ILG\D��IRU�WKH�UHOLHI�RI�SK\VLFDO�GLVFRPIRUW���7KH�FXVWRP�FRQFHUQLQJ�LW�LV�WKDW�QR�RQH�SD\V�FRPSHQVDWLRQ�XQWLO�KH�KDV�GRQH�VRPHWKLQJ�ZKLFK�PDNHV�LW�REOLJDWRU\�WR�SD\�FRPSHQVDWLRQ�MXVW�DV�PDNLQJ�DPHQGV��NDIIDUD�� LV�RQO\�GRQH�ZKHQ� LW� KDV� EHFRPH� REOLJDWRU\� IRU� WKH� RQH�ZKR� RZHV� LW�� 7KH� SHUVRQ� FDQ� SD\� WKH�FRPSHQVDWLRQ�ZKHUHYHU�KH�ZLVKHV��UHJDUGOHVV�RI�ZKHWKHU�KH�KDV�WR�VDFULILFH�DQ�DQLPDO�RU�IDVW�RU�JLYH�VDGDTD��� LQ�0DNND�RU�LQ�DQ\�RWKHU�WRZQ���0DOLN�VDLG���,W�LV�QRW�FRUUHFW�IRU�D�SHUVRQ�LQ�LKUDP�WR�SOXFN�RXW�DQ\�RI�KLV�KDLU�RU�WR�VKDYH�LW�RU�FXW�LW�XQWLO�KH�KDV�OHIW�LKUDP��XQOHVV�KH�LV�VXIIHULQJ�IURP�DQ�DLOPHQW�RI�WKH�KHDG��LQ�ZKLFK�FDVH�KH�RZHV�WKH�FRPSHQVDWLRQ�$OODK�WKH�([DOWHG�KDV�RUGHUHG��,W�LV�QRW�FRUUHFW�IRU�D�
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SHUVRQ� LQ� LKUDP� WR�FXW�KLV�QDLOV��RU� WR�NLOO�KLV� OLFH��RU� WR� UHPRYH� WKHP�IURP�KLV�KHDG�RU�IURP�KLV� VNLQ�RU�KLV�JDUPHQW� WR� WKH�JURXQG�� ,I� D�SHUVRQ� LQ� LKUDP�UHPRYHV� OLFH� IURP�KLV�VNLQ�RU�KLV�JDUPHQW��KH�PXVW�JLYH�DZD\� WKH�TXDQWLW\�RI� IRRG� WKDW�KH�FDQ�VFRRS�XS�ZLWK�ERWK�KDQGV����0DOLN�VDLG��$Q\RQH�ZKR��ZKLOH�LQ�LKUDP��SOXFNV�RXW�KDLUV�IURP�KLV�QRVH�RU�DUPSLW�RU�UXEV�KLV� ERG\�ZLWK� D� GHSLODWRU\� DJHQW� RU� VKDYHV� WKH� KDLU� IURP� DURXQG� D� KHDG�ZRXQG� RXW� RI�QHFHVVLW\�RU�VKDYHV�KLV�QHFN�IRU�WKH�SODFH�RI�WKH�FXSSLQJ�JODVVHV��UHJDUGOHVV�RI�ZKHWKHU�LW�LV�LQ�IRUJHWIXOQHVV�RU�LQ�LJQRUDQFH��RZHV�FRPSHQVDWLRQ�LQ�DOO�WKHVH�LQVWDQFHV��DQG�KH�PXVW�QRW�VKDYH�WKH�SODFH�RI� WKH�FXSSLQJ�JODVVHV��6RPHRQH��ZKR��RXW�RI� LJQRUDQFH��VKDYHV�KLV�KHDG�EHIRUH�KH�VWRQHV�WKH�MDPUD��PXVW�DOVR�SD\�FRPSHQVDWLRQ����6HFWLRQ�����:KDW�WR�'R�IRU�)RUJHWIXOQHVV�LQ�WKH�5LWXDOV�%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$\\XE�LEQ�$EL�7DPLPD�DV�6DNKWD\DQL�IURP�6DLG�LEQ� -XED\U� WKDW�$EGXOODK� LEQ�$EEDV� VDLG�� �,I� VRPHRQH�IRUJHWV�DQ\WKLQJ�RI� WKH� ULWXDOV�RU�RPLWV�WKHP�LQWHQWLRQDOO\��KH�PXVW�VODXJKWHU�DQ�DQLPDO���$\\XE�DGGHG��,�GR�QRW�NQRZ�LI�KH�VDLG�
2PLWV
�RU�
IRUJHWV
���0DOLN�VDLG���,I�LW�LV�D�KDG\�WKDW�KDV�WR�EH�VODXJKWHUHG�LW�PD\�RQO\�EH�GRQH�LQ�0DNND��EXW�LI�LW�LV�D�VDFULILFH��LW�PD\�EH�VODXJKWHUHG�ZKHUHYHU�WKH�RQH�ZKR�RZHV�WKH�VDFULILFH�SUHIHUV����6HFWLRQ�����&RPSHQVDWLRQ��)LG\D��LQ�*HQHUDO�%RRN�����1XPEHU������������0DOLN�VDLG��FRQFHUQLQJ�VRPHRQH�ZKR�ZLVKHV�WR�ZHDU�FORWKHV�WKDW�D�SHUVRQ�LQ�LKUDP�PXVW�QRW�ZHDU��RU�FXW�KLV�KDLU��RU�WRXFK�SHUIXPH�ZLWKRXW�QHFHVVLW\��EHFDXVH�KH�ILQGV�LW�HDV\�WR�SD\� WKH�FRPSHQVDWLRQ���1R�RQH�PXVW�GR�VXFK� WKLQJV��7KH\�DUH�RQO\�DOORZHG�LQ�FDVHV�RI�QHFHVVLW\��DQG�FRPSHQVDWLRQ LV�RZHG�E\�ZKRHYHU�GRHV�WKHP���0DOLN� ZDV� DVNHG� ZKHWKHU� WKH� FXOSULW� FRXOG� FKRRVH� IRU� KLPVHOI� WKH� PHWKRG� RI�FRPSHQVDWLRQ�KH�PDNHV��DQG�KH�ZDV�DVNHG�ZKDW�NLQG�RI�DQLPDO�ZDV�WR�EH�VDFULILFHG��DQG�KRZ�PXFK�IRRG�ZDV�WR�EH�JLYHQ��DQG�KRZ�PDQ\�GD\V�ZHUH�WR�EH�IDVWHG��DQG�ZKHWKHU�WKH�SHUVRQ� FRXOG� GHOD\� DQ\� RI� WKHVH�� RU� LI� WKH\� KDG� WR� EH� GRQH� LPPHGLDWHO\��+H� DQVZHUHG��
:KHQHYHU� WKHUH� DUH� DOWHUQDWLYHV� LQ� WKH� %RRN� RI� $OODK� IRU� WKH� NDIIDUD�� WKH� FXOSULW� FDQ�FKRRVH�WR�GR�ZKLFKHYHU�RI�WKH�DOWHUQDWLYHV�KH�SUHIHUV��$V�IRU�WKH�VDFULILFH�� D�VKHHS��DQG�DV�IRU� WKH�IDVWLQJ�� WKUHH�GD\V��$V�IRU� WKH�IRRG�� IHHGLQJ�VL[�SRRU�PHQ��IRU�HYHU\�SRRU�PDQ�WZR�PXGGV��E\�WKH�ILUVW�PXGG�� WKH�PXGG�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���0DOLN�VDLG���,�KDYH�KHDUG�RQH�RI�WKH�SHRSOH�RI�NQRZOHGJH�VD\LQJ��
:KHQ�D�SHUVRQ�LQ�LKUDP�WKURZV�VRPHWKLQJ�DQG�KLWV�JDPH�XQLQWHQWLRQDOO\�DQG�NLOOV�LW��KH�PXVW�SD\�FRPSHQVDWLRQ��,Q� WKH�VDPH�ZD\��VRPHRQH�RXWVLGH� WKH�+DUDP�ZKR�WKURZV�DQ\WKLQJ�LQWR�WKH�+DUDP�DQG�KLWV�JDPH�KH�GLG�QRW�LQWHQG�WR��NLOOLQJ�LW��KDV�WR�SD\�FRPSHQVDWLRQ��EHFDXVH�WKH�LQWHQWLRQDO�DQG�WKH�PLVWDNHQ�DUH�LQ�WKH�VDPH�SRVLWLRQ�LQ�WKLV�PDWWHU�
���0DOLN� VDLG�� FRQFHUQLQJ�SHRSOH�ZKR�NLOO�JDPH� WRJHWKHU�ZKLOH� WKH\�DUH�PXKULP�RU� LQ� WKH�+DUDP���,�WKLQN�WKDW�HDFK�RQH�RI�WKHP�RZHV�D�IXOO�VKDUH��,I�D�VDFULILFLDO�DQLPDO�LV�GHFLGHG�IRU�WKHP��HDFK�RQH�RI�WKHP�RZHV�RQH��DQG�LI�IDVWLQJ�LV�GHFLGHG�IRU�WKHP��WKH�IXOO�IDVWLQJ�LV�RZHG�E\�HDFK�RQH�RI� WKHP��7KH�DQDORJ\�RI� WKDW� LV�D�JURXS�RI�SHRSOH�ZKR�NLOO�D�PDQ�E\�PLVWDNH�DQG�WKH�NDIIDUD�IRU�WKDW�LV�WKDW�HDFK�SHUVRQ�DPRQJ�WKHP�PXVW�IUHH�D�VODYH�RU�IDVW�WZR�FRQVHFXWLYH�PRQWKV���
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0DOLN�VDLG���$Q\RQH�ZKR�VWRQHV�RU�KXQWV�JDPH�DIWHU�VWRQLQJ� WKH� MDPUD�DQG�VKDYLQJ�KLV�KHDG�EXW�EHIRUH�KH�KDV�SHUIRUPHG� WKH� WDZDI�DO�LIDGD��RZHV�FRPSHQVDWLRQ�IRU� WKDW�JDPH��EHFDXVH�$OODK�WKH�%OHVVHG��WKH�([DOWHG�VDLG��
$QG�ZKHQ�\RX�OHDYH�LKUDP��WKHQ�KXQW�
�DQG�UHVWULFWLRQV�VWLOO�UHPDLQ�IRU�VRPHRQH�ZKR�KDV�QRW�GRQH�WKH�WDZDI�DO�LIDGD�DERXW�WRXFKLQJ�SHUIXPH�DQG�ZRPHQ���0DOLN�VDLG���7KH�SHUVRQ� LQ� LKUDP�GRHV�QRW�RZH�DQ\WKLQJ�IRU�SODQWV�KH�FXWV�GRZQ�LQ�WKH�+DUDP�DQG�LW�KDV�QRW�UHDFKHG�XV�WKDW�DQ\RQH�KDV�JLYHQ�D�GHFLVLRQ�RI�DQ\WKLQJ�IRU�LW��EXW�2�KRZ�ZURQJ�LV�ZKDW�KH�KDV�GRQH����0DOLN� VDLG�� FRQFHUQLQJ� VRPH�RQH�ZKR�ZDV� LJQRUDQW� RI�� RU�ZKR� IRUJRW� WKH� IDVW� RI� WKUHH�GD\V�LQ�WKH�KDMM��RU�ZKR ZDV�LOO�GXULQJ�WKHP�DQG�VR�GLG�QRW�IDVW�WKHP�XQWLO�KH�KDG�UHWXUQHG�WR�KLV�FRPPXQLW\���+H�PXVW�RIIHU�D�VDFULILFLDO�DQLPDO��KDG\��LI�KH�FDQ�ILQG�RQH�DQG�LI�QRW�KH�PXVW�IDVW�WKH�WKUHH�GD\V�DPRQJ�KLV�SHRSOH�DQG�WKH�UHPDLQLQJ�VHYHQ�DIWHU�WKDW���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�FOVD�LEQ�7DOKD�WKDW�$EGXOODK�LEQ�$PU�LEQ�DO�$V�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRSSHG�IRU�WKH�SHRSOH�DW�0LQD��DQG�WKH\�TXHVWLRQHG�KLP�DQG�D�PDQ�FDPH�DQG�VDLG�WR�KLP��
0HVVHQJHU�RI�$OODK��,�ZDV�XQFOHDU�DERXW�ZKDW�WR�GR�DQG�,�VKDYHG�EHIRUH�VDFULILFLQJ�
�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
6DFULILFH��DQG�GRQ
W�ZRUU\�
�7KHQ�DQRWKHU�FDPH�WR�KLP�DQG�VDLG�
0HVVHQJHU�RI�$OODK��,�ZDV�XQFOHDU�DERXW�ZKDW� WR� GR� DQG� ,� VDFULILFHG� EHIRUH� WKURZLQJ� WKH� VWRQHV�
�+H� DGYLVHG�� 
7KURZ�� DQG� GRQ
W�ZRUU\�
���$PU�FRQWLQXHG��VD\LQJ�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�QRW�DVNHG�DERXW�DQ\WKLQJ�GRQH�EHIRUH�RU�DIWHU�ZLWKRXW�KLV�VD\LQJ���'R�LW��DQG�GRQ
W�ZRUU\����6HFWLRQ�����7KH�+DMM�LQ�*HQHUDO�%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� IURP� $EGXOODK� LEQ� 8PDU� WKDW� ZKHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHWXUQHG�IURP�D�PLOLWDU\�H[SHGLWLRQ�RU�D�KDMM�RU�DQ�XPUD��KH�XVHG�WR�VD\�WKUHH�WDNELUV�RQ�HYHU\�HOHYDWHG�SDUW�RI�WKH�ODQG��DQG�WKHQ�KH�XVHG�WR�VD\���7KHUH�LV�QR�JRG�EXW�$OODK��DORQH��ZLWKRXW�SDUWQHU��7R�+LP�EHORQJV�WKH�.LQJGRP�DQG�WR�+LP�EHORQJV�WKH�SUDLVH�DQG�+H�KDV�SRZHU�RYHU�HYHU\WKLQJ��5HWXUQLQJ�� PDNLQJ� WDZED�� VHUYLQJ�� SURVWUDWLQJ�� SUDLVLQJ� RXU� /RUG�� $OODK� KDV� SURPLVHG�WUXO\�DQG�JLYHQ�+LV�VODYH�YLFWRU\�DQG�GHIHDWHG�WKH�WULEHV�DORQH���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EUDKLP� LEQ� 8TED� IURP� .XUD\E� WKH� PDZOD� RI�$EGXOODK� LEQ�$EEDV� IURP�,EQ�$EEDV� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� SDVVHG� D� ZRPDQ� LQ� D� OLWWHU� DQG� LW� ZDV� VDLG� WR� KHU�� �7KLV� LV� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��� DQG� VKH� WRRN� WKH�IRUHDUPV� RI� D� \RXQJ� ER\� ZKR� ZDV� ZLWK� KHU� DQG� VDLG�� �'RHV� WKLV� RQH� KDYH� D� KDMM��0HVVHQJHU�RI�$OODK"��DQG�KH�VDLG���<HV��DQG�\RX�KDYH�D�UHZDUG���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EUDKLP�LEQ�$EL�$EOD�IURP�7DOKD�LEQ�8ED\GXOODK�LEQ�.DUL\]�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6KD\WDQ�LV�QRW�FRQVLGHUHG�PRUH�DEDVHG�RU�PRUH�FDVW�RXW�RU�PRUH�FRQWHPSWLEOH�RU�PRUH�DQJU\�RQ�DQ\�GD\�WKDQ�RQ�WKH�'D\�RI�$UDID��7KDW�LV�RQO\�EHFDXVH�KH�VHHV�WKH�GHVFHQW�RI�WKH�
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0HUF\� DQG�$OODK
V� GLVUHJDUG� IRU� JUHDW�ZURQJ� DFWLRQV��7KDW� LV� H[FHSW� IURP�ZKDW�KH�ZDV�VKRZQ�RQ� WKH�'D\� RI�%DGU��� 6RPHRQH� VDLG�� �:KDW�ZDV� KH� VKRZQ�RQ� WKH�'D\�RI�%DGU��0HVVHQJHU�RI�$OODK"��+H�VDLG���'LGQ
W�KH�VHH�-LEULO�DUUDQJLQJ�WKH�UDQNV�RI�WKH�DQJHOV"��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=LKDG� LEQ�$EL�=L\DG� WKH�PDZOD�RI�$EGXOODK� LEQ�$\\DVK� LEQ� $EL� 5DELD� IURP� 7DOKD� LEQ� 8ED\GXOODK� LEQ� .DUL\]� WKDW� WKH� 0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�PRVW�H[FHOOHQW�GXD�LV�WKH�GXD�RQ� WKH�'D\� RI�$UDID�� DQG� WKH� EHVW� RI�ZKDW� ,� DQG� WKH� SURSKHWV� EHIRUH�PH� KDYH� VDLG�� LV�
7KHUH�LV�QR�JRG�EXW�$OODK��DORQH��ZLWKRXW�SDUWQHU�
��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN IURP� ,EQ� 6KLKDE� IURP� $QDV� LEQ� 0DOLN� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� HQWHUHG�0DNND�� LQ� WKH�<HDU�RI�9LFWRU\��ZHDULQJ�D�KHOPHW��DQG�ZKHQ�KH�WRRN�LW�RII�D�PDQ�FDPH�WR�KLP�DQG�VDLG���0HVVHQJHU�RI�$OODK��,EQ�.KDWDO�LV�FOLQJLQJ�WR�WKH�FRYHUV�RI�WKH�.DED�

�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���.LOO�KLP���0DOLN�FRPPHQWHG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�QRW�LQ�LKUDP�DW�WKH�WLPH��DQG�$OODK�NQRZV�EHVW��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�ZDV� FRPLQJ� IURP�0DNND�DQG�ZKHQ�KH�ZDV�DW�4XGD\G��QHZV�FDPH�WR�KLP�IURP�0DGLQD�DQG�KH�UHWXUQHG�DQG�HQWHUHG�0DNND�ZLWKRXW�LKUDP��<DK\D�UHODWHG�WKH�VDPH�DV�WKDW�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE��%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ� $PU� LEQ� +DOKDOD� DG�'LOL� IURP�0XKDPPDG�LEQ�OPUDQ�DO�$QVDUL� WKDW�KLV�IDWKHU�VDLG�WKDW�$EGXOODK�LEQ�8PDU�FDPH�XSRQ�KLP�ZKLOH�KH�VWRSSHG�IRU�D�UHVW�XQGHU�D�WDOO�WUHH�RQ�WKH�URDG�WR�0DNND��DQG�KH�VDLG���:KDW�KDV�PDGH�\RX�VWRS�XQGHU�WKLV�WDOO�WUHH"��+H�UHSOLHG�WKDW�KH�VRXJKW�LW
V�VKDGH��$EGXOODK�LEQ�8PDU� VDLG�� �$Q\WKLQJ� EHVLGHV� WKDW"�� DQG� KH� VDLG�� �1R�� WKDW� ZDV� WKH� RQO\�� UHDVRQ� KH�VWRSSHG� IRU� D� UHVW��� DQG�$EGXOODK� LEQ�8PDU� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
,I�\RX�DUH�EHWZHHQ�DO�$NKVKDED\Q��ZKLFK�DUH�WZR�PRXQWDLQV��QHDU�0LQD�
�LQGLFDWLQJ�WKH�HDVW�ZLWK�KLV�RXWVSUHDG�KDQG��
\RX�ZLOO�ILQG�D�YDOOH\�FDOOHG� DV�6XUDU�ZLWK� D� WUHH� LQ� LW� EHQHDWK�ZKLFK� WKH�XPELOLFDO� FRUGV�RI� VHYHQW\�SURSKHWV�KDYH�EHHQ�FXW�
���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]P�IURP�,EQ�$EL� 0XOD\ND� WKDW� 8PDU� LEQ� DO�.KDWWDE� SDVVHG� D� OHSURXV� ZRPDQ� GRLQJ� WDZDI� RI� WKH�+RXVH��DQG�KH�VDLG� WR�KHU���6ODYH�RI�$OODK��GR�QRW�PDNH�SHRSOH�XQHDV\��%HWWHU� WKDW�\RX�VWD\�LQ�\RXU�KRXVH���VR�VKH�GLG�VR��$�PDQ�SDVVHG�E\�KHU�DIWHU�WKDW�DQG�VDLG�WR�KHU���7KH�RQH�ZKR�IRUEDGH�\RX�KDV�GLHG��VR�FRPH�RXW���DQG�VKH�UHSOLHG���,�DP�QRW�JRLQJ�WR�REH\�KLP�ZKHQ�KH�LV�DOLYH�DQG�GLVREH\�KLP�ZKHQ�KH�LV�GHDG���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�$EEDV�XVHG�WR�VD\�WKDW�WKH�DUHD�EHWZHHQ�WKH�FRUQHU�RI�WKH�%ODFN�6WRQH�DQG�WKH�GRRU�RI�WKH�.DED�ZDV�FDOOHG�DO�0XOWD]DP��%RRN�����1XPEHU������������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG�KHDUG�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�PHQWLRQLQJ�WKDW�D�FHUWDLQ�PDQ�SDVVHG�$EX�=KDUU�DW�DU�5DED]KD��ZKLFK�ZDV�DERXW����PLOHV� IURP�0DGLQD��DQG�$EX�=KDUU�DVNHG�KLP���:KHUH�DUH�\RX�KHDGLQJ�WR"��DQG�KH�UHSOLHG�� �,� DP� LQWHQGLQJ� WR�GR�KDMM���$EX�=KDUU�TXHVWLRQHG�� �+DV� DQ\WKLQJ�HOVH�EURXJKW�\RX� RXW"�� DQG� KH� VDLG�� �1R��� VR� $EX� =KDUU� VDLG� �5HVXPH� ZKDW� \RX� DUH� GRLQJ�ZKROHKHDUWHGO\���7KH�PDQ� UHODWHG�� �,�ZHQW�RQ� WLOO� ,�FDPH� WR�0DNND�DQG�,�VWD\HG�DV� ORQJ�DV�$OODK�ZLOOHG��6XGGHQO\��RQH� WLPH�� ,�ZDV�ZLWK�D�FURZG�RI�SHRSOH� WKURQJLQJ�DERXW�D�PDQ�DQG�,�SXVKHG�WKURXJK�WKH�SHRSOH�WR�KLP�DQG�LW�ZDV�WKH�ROG�PDQ�WKDW�,�KDG�FRPH�DFURVV�DW�DU�5DED]KD��:KHQ�KH�VDZ�PH��KH�UHFRJQL]HG�PH�DQG�VDLG��
$K��\RX�KDYH�GRQH�ZKDW�,�WROG�\RX�
���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�PDNLQJ�D�FRQGLWLRQ�LQ�WKH�KDMM� WKDW� RQH� FRXOG� OHDYH� LKUDP� DW� DQ\� SODFH�ZKHUH� DQ� REVWDFOH� EHIHOO� RQH� DQG KH� VDLG���'RHV�DQ\RQH�GR�WKDW"
�DQG�GLVDSSURYHG�RI�LW��0DOLN�ZDV�DVNHG�ZKHWKHU�D�PDQ�FRXOG�FXW�SODQWV�IURP�WKH�+DUDP�IRU�KLV�PRXQW��DQG�KH�VDLG���1R����6HFWLRQ�����7KH�+DMM�RI�D�:RPDQ�ZLWKRXW�D�0DKUDP�%RRN�����1XPEHU������������0DOLN� VDLG�� FRQFHUQLQJ� D� ZRPDQ� ZKR� KDG� QHYHU� EHHQ� RQ� KDMM�� �,I� VKH� GRHVQ
W� KDYH� D�PDKUDP��RU�LI�VKH�KDV��EXW�KH�FDQQRW�FRPH�ZLWK�KHU��VKH�GRHV�QRW�DEDQGRQ�$OODK
V�PDNLQJ�RI�WKH�KDMM�REOLJDWRU\�IRU�KHU��/HW�KHU�JR�LQ�D�JURXS�RI�ZRPHQ����6HFWLRQ�����)DVWLQJ�LQ�DW�7DPDWWX�%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�8UZD� LEQ�D]�=XED\U� WKDW�$
LVKD�XPP�DO�PXPLQLQ�XVHG�WR�VD\���6RPHRQH�SHUIRUPLQJ�KDMM�DW�WDPDWWX�ZKR�GRHV�QRW�KDYH�D�VDFULILFLDO�DQLPDO�IDVWV��WKUHH�GD\V��IURP�WKH�WLPH�KH�HQWHUV�LKUDP�IRU�WKH�KDMM�WLOO�WKH�'D\�RI�$UDID��DQG�LI�KH�GRHV�QRW�IDVW�WKHQ��KH�IDVWV�WKH�GD\V�RI�0LQD���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU�XVHG� WR� VD\� WKH� VDPH�FRQFHUQLQJ� WKDW�� DV� WKH�ZRUGV�RI�$
LVKD��PD\�$OODK� WKH�([DOWHG�EH�SOHDVHG�ZLWK�KHU��%RRN�����-LKDG��6HFWLRQ����6WLPXODWLRQ�RI�'HVLUH�IRU�-LKDG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��6RPHRQH�ZKR�GRHV�MLKDG�LQ� WKH�ZD\�RI�$OODK�LV� OLNH�VRPHRQH�ZKR�IDVWV�DQG�SUD\V�FRQVWDQWO\�DQG�ZKR�GRHV�QRW�VODFNHQ�IURP�KLV�SUD\HU�DQG�IDVWLQJ�XQWLO�KH�UHWXUQV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �$OODK�JXDUDQWHHV�HLWKHU�WKH�*DUGHQ�RU�D�VDIH�UHWXUQ�WR�KLV�KRPH�ZLWK�ZKDWHYHU�KH�KDV�REWDLQHG�RI�UHZDUG�RU�ERRW\��IRU�WKH�RQH�ZKR�GRHV�MLKDG�LQ�+LV�ZD\��LI�LW�LV�VROHO\�MLKDG�DQG�WUXVW�LQ�KLV�SURPLVH�WKDW�EULQJV�KLP�RXW�RI�KLV�KRXVH���%RRN�����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$EX�6DOLK�DV�6DPPDQ�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP DQG�JUDQW�KLP�SHDFH��VDLG���+RUVHV�DUH�D�UHZDUG�IRU�RQH�PDQ��D�SURWHFWLRQ�IRU�DQRWKHU��D�EXUGHQ�IRU�DQRWKHU��7KH�RQH�ZKR�KDV�WKHP�DV�D�UHZDUG�LV�WKH�RQH�ZKR�GHGLFDWHV�WKHP�IRU�XVH�LQ�WKH�ZD\�RI�$OODK��DQG�WHWKHUV� WKHP� LQ� D�PHDGRZ� RU� JUDVVODQG��:KDWHYHU� WKH� KRUVH� HQMR\V� RI� WKH� JUDVVODQG� RU�PHDGRZ�LQ�WKH�OHQJWK�RI�LWV�WHWKHU�DUH�JRRG�GHHGV�IRU�KLP��,I�LW�EUHDNV�LWV�WHWKHU�DQG�JRHV�RYHU�D�KLOORFN�RU�WZR��LWV�WUDFNV�DQG�GURSSLQJV�DUH�JRRG�GHHGV�IRU�KLP��,I�LW�FURVVHV�D�ULYHU�DQG�GULQNV�IURP�LW�ZKLOH�KH�GLG�QRW PHDQ�WR�DOORZ�LW�WR�GULQN�LW��WKDW�FRXQWV�DV�JRRG�GHHGV�IRU�KLP��DQG�WKH�KRUVH�LV�D�UHZDUG�IRU�KLP��$QRWKHU�PDQ�XVHV�KLV�KRUVH�WR�JDLQ�VHOI�UHOLDQFH�DQG�XS�VWDQGLQJQHVV�DQG�GRHV�QRW�IRUJHW�$OODK
V� ULJKW� RQ� WKHLU� QHFNV� DQG� EDFNV� �L�H�� KH� GRHV� QRW� LOO� WUHDW� RU� RYHU�ZRUN� WKHP���+RUVHV�DUH�D�SURWHFWLRQ�IRU�KLP��$QRWKHU�PDQ�XVHV� WKHP�RXW�RI�SULGH� WR� VKRZ� WKHP�RII�DQG� LQ�KRVWLOLW\� WR� WKH�SHRSOH�RI�,VODP��7KH\�DUH�D�EXUGHQ�RQ�WKDW�PDQ���7KH�0HVVHQJHU� RI� $OODK�� PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� DVNHG DERXW�GRQNH\V��DQG�KH�VDLG���1RWKLQJ�KDV�EHHQ�UHYHDOHG�WR�PH�DERXW�WKHP�H[FHSW�WKLV�VLQJOH�DOO�LQFOXVLYH�D\DW�� 
:KRHYHU�GRHV�DQ�DWRP�RI�JRRG�ZLOO�VHH�LW��DQG�ZKRHYHU�GRHV�DQ�DWRP�RI�HYLO��ZLOO�VHH�LW�
����6XUD����$\DWV�������%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�$EGXOODK�LEQ�$EG�DU�5DKPDQ�LEQ�0DPDU�DO�$QVDUL�WKDW�$WD�LEQ�<DVDU�VDLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6KDOO�,�WHOO�\RX�ZKR�KDV�WKH�EHVW�GHJUHH�DPRQJ�SHRSOH"�$�PDQ�ZKR�WDNHV�WKH�UHLQ�RI�KLV�KRUVH� WR� GR� MLKDG� LQ� WKH�ZD\� RI�$OODK�� 6KDOO� ,� WHOO� \RX�ZKR�KDV� WKH�EHVW� GHJUHH� DPRQJ�SHRSOH�DIWHU�KLP"�$�PDQ�ZKR�OLYHV�DORQH�ZLWK�D�IHZ�VKHHS��SHUIRUPV�WKH�SUD\HU��SD\V�WKH�]DNDW��DQG�ZRUVKLSV�$OODK�ZLWKRXW�DVVRFLDWLQJ�DQ\WKLQJ�ZLWK�KLP���%RRN�����1XPEHU ��������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG��

8EDGD�LEQ�DO�:DOLG�LEQ�8EDGD�LEQ�DV�6DPLW�LQIRUPHG�PH�IURP�KLV�IDWKHU�WKDW�KLV�JUDQGIDWKHU��8EDGD��VDLG��
:H�PDGH�D�FRQWUDFW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP SHDFH��WR�KHDU�DQG�REH\�LQ�HDVH�DQG�KDUGVKLS��HQWKXVLDVP�DQG�UHOXFWDQFH��DQG�QRW�WR�GLVSXWH�ZLWK�SHRSOH�LQ�DXWKRULW\�DQG�WR�VSHDN�RU�HVWDEOLVK�WKH�WUXWK�ZKHUHYHU�ZH�ZHUH�ZLWKRXW�ZRUU\LQJ�DERXW�FULWLFLVP�
��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�=D\G�LEQ�$VODP�KDG�VDLG�WKDW�8ED\GD�LEQ�DO�-DUUDK�KDG�ZULWWHQ�WR�8PDU�LEQ�DO�.KDWWDE�PHQWLRQLQJ�WR�KLP�D�JUHDW�DUUD\�RI�%\]DQWLQH�WURRSV�DQG� WKH� DQ[LHW\� WKH\� ZHUH� FDXVLQJ� KLP�� 8PDU� LEQ� DO�.KDWWDE� ZURWH� LQ� UHSO\� WR� KLP���:KDWHYHU�KDUGVKLS�EHIDOOV�D�EHOLHYLQJ�VODYH��$OODK�ZLOO�PDNH�DQ�RSHQLQJ�IRU�KLP�DIWHU�LW��DQG�D�KDUGVKLS�ZLOO�QRW�RYHUFRPH�WZR�HDVHV��$OODK�WKH�([DOWHG�VD\V�LQ�+LV�%RRN��
2�\RX�ZKR� WUXVW��EH�SDWLHQW�� DQG�YLH� LQ�SDWLHQFH��EH�VWHDGIDVW�DQG�IHDU�$OODK��SHUKDSV�\RX�ZLOO�SURILW�
����6XUD���D\DW��������6HFWLRQ����3URKLELWLRQ�DJDLQVW�7UDYHOOLQJ�ZLWK�WKH�4XU
DQ�LQ�(QHP\�7HUULWRU\�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� VDLG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WUDYHOOLQJ�ZLWK�D�
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4XU
DQ� LQ� WKH� ODQG�RI� WKH�HQHP\��0DOLN�FRPPHQWHG���7KDW� LV�RXW�RI�IHDU� WKDW� WKH�HQHP\�ZLOO�JHW�KROG�RI�LW����6HFWLRQ����3URKLELWLRQ�DJDLQVW�.LOOLQJ�:RPHQ�DQG�&KLOGUHQ�LQ�0LOLWDU\�([SHGLWLRQV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� WKDW� D� VRQ� RI�.DE� LEQ�0DOLN� �0DOLN�EHOLHYHG� WKDW� LEQ�6KLKDE�VDLG� LW�ZDV�$EG�DU�5DKPDQ� LEQ�.DE��VDLG���7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRUEDGH� WKRVH� ZKR� IRXJKW� LEQ� $EL�+XTD\T��D�WUHDFKHURXV�MHZ�IURP�0DGLQD��WR�NLOO�ZRPHQ�DQG�FKLOGUHQ��+H�VDLG�WKDW�RQH�RI�WKH�PHQ�ILJKWLQJ�KDG�VDLG��
7KH�ZLIH�RI�LEQ�$EL�+XTD\T�EHJDQ�VFUHDPLQJ�DQG�,�UHSHDWHGO\�UDLVHG�P\�VZRUG�DJDLQVW�KHU��7KHQ�,�ZRXOG�UHPHPEHU�WKH�SURKLELWLRQ�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VR�,�ZRXOG�VWRS��+DG�LW�QRW�EHHQ�IRU�WKDW��ZH�ZRXOG�KDYH�EHHQ�ULG�RI�KHU�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�,EQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ�WKH�FRUSVH�RI�D�ZRPDQ�ZKR�KDG�EHHQ�VODLQ�LQ� RQH� RI� WKH� UDLGV�� DQG� KH� GLVDSSURYHG� RI� LW� DQG� IRUEDGH� WKH� NLOOLQJ� RI� ZRPHQ� DQG�FKLOGUHQ��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� WKDW� $EX� %DNU� DV�6LGGLT� ZDV�VHQGLQJ�DUPLHV�WR�DVK�6KDP��+H�ZHQW�IRU�D�ZDON�ZLWK�<D]LG�LEQ�$EL�6XI\DQ�ZKR�ZDV�WKH�FRPPDQGHU�RI�RQH�RI�WKH�EDWWDOLRQV��,W�LV�FODLPHG�WKDW�<D]LG�VDLG�WR�$EX�%DNU���:LOO�\RX�ULGH� RU� VKDOO� ,� JHW� GRZQ"��$EX�%DNUVDLG�� �,�ZLOO� QRW� ULGH� DQG�\RX�ZLOO� QRW� JHW� GRZQ�� ,�LQWHQG�WKHVH�VWHSV�RI�PLQH�WR�EH�LQ�WKH�ZD\�RI�$OODK���7KHQ�$EX�%DNU�DGYLVHG�<D]LG���<RX�ZLOO�ILQG�D�SHRSOH�ZKR�FODLP�WR�KDYH�WRWDOO\�JLYHQ�WKHPVHOYHV�WR�$OODK��/HDYH�WKHP�WR�ZKDW�WKH\�FODLP�WR�KDYH�JLYHQ�WKHPVHOYHV��<RX�ZLOO�ILQG�D�SHRSOH�ZKR�KDYH�VKDYHG� WKH�PLGGOH�RI� WKHLU�KHDGV��VWULNH�ZKDW� WKH\�KDYH�VKDYHG�ZLWK�WKH�VZRUG���,�DGYLVH�\RX�WHQ�WKLQJV��'R�QRW�NLOO�ZRPHQ�RU�FKLOGUHQ�RU�DQ�DJHG��LQILUP�SHUVRQ��'R�QRW�FXW�GRZQ�IUXLW�EHDULQJ�WUHHV��'R�QRW�GHVWUR\�DQ�LQKDELWHG�SODFH��'R�QRW�VODXJKWHU�VKHHS�RU�FDPHOV�H[FHSW�IRU�IRRG��'R�QRW�EXUQ�EHHV�DQG�GR�QRW�VFDWWHU�WKHP��'R�QRW�VWHDO�IURP�WKH�ERRW\��DQG�GR�QRW�EH�FRZDUGO\���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�ZURWH�WR�RQH�RI�KLV�JRYHUQRUV���,W�KDV�EHHQ�SDVVHG�GRZQ�WR�XV�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�RXW�D�UDLGLQJ�SDUW\��KH�ZRXOG�VD\�WR�WKHP��
0DNH�\RXU�UDLGV�LQ�WKH�QDPH�RI�$OODK�LQ�WKH�ZD\�RI�$OODK��)LJKW�ZKRHYHU�GHQLHV�$OODK��'R�QRW�VWHDO�IURP�WKH�ERRW\��DQG�GR�QRW�DFW�WUHDFKHURXVO\��'R�QRW�PXWLODWH�DQG�GR�QRW�NLOO�FKLOGUHQ�
�6D\�WKH�VDPH�WR�\RXU�DUPLHV�DQG�UDLGLQJ�SDUWLHV��$OODK�ZLOOLQJ��3HDFH�EH�XSRQ�\RX����6HFWLRQ����)XOILOOLQJ�6DIH�&RQGXFW�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�D�PDQ�RI�.XID�WKDW�8PDU�LEQ�DO�.KDWWDE�ZURWH�WR�D�OLHXWHQDQW�RI�DQ�DUP\�ZKLFK�KH�KDG�VHQW�RXW���,�KDYH�KHDUG�WKDW�LW�LV�WKH�KDELW�RI�VRPH�RI�\RXU�PHQ�WR�FKDVH�DQ�XQEHOLHYHU�WLOO�KH�WDNHV�UHIXJH�LQ�D�KLJK�SODFH��7KHQ�RQH�PDQ�WHOOV�
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KLP� LQ�3HUVLDQ�QRW� WR�EH� DIUDLG�� DQG�ZKHQ�KH�FRPHV�XS� WR�KLP��KH�NLOOV�KLP��%\�+H� LQ�ZKRVH�KDQG�P\�VHOI�LV��LI�,�NQHZ�VRPHRQH�ZKR�KDG�GRQH�WKDW��,�ZRXOG�VWULNH�RII�KLV�KHDG���<DK\D� VDLG�� ,� KHDUG�0DOLN� VD\�� �7KLV� WUDGLWLRQ� LV� QRW� XQDQLPRXVO\� DJUHHG�XSRQ�� VR�RQH�GRHV�QRW�DFW�RQ�LW���0DOLN�ZKHQ�DVNHG�ZKHWKHU�VDIH�FRQGXFW�SURPLVHG�E\�JHVWXUH�KDG�WKH�VDPH�VWDWXV�DV�WKDW�SURPLVHG�E\�VSHHFK��VDLG���<HV��,�WKLQN�WKDW�RQH�FDQ�UHTXHVW�DQ�DUP\�QRW�WR�NLOO�VRPHRQH�E\� JHVWXULQJ� IRU� VDIH� FRQGXFW�� EHFDXVH� DV� IDU� DV� ,� DP� FRQFHUQHG� JHVWXUH� KDV� WKH� VDPH�VWDWXV� DV� VSHHFK�� ,� KDYH� KHDUG� WKDW� $EGXOODK� LEQ�$EEDV� VDLG�� 
7KHUH� LV� QR� SHRSOH�ZKR�EHWUD\�D�SOHGJH��EXW�WKDW�$OODK�JLYHV�WKHLU�HQHPLHV�SRZHU�RYHU�WKHP�
����6HFWLRQ����*LYLQJ�LQ�WKH�:D\�RI�$OODK�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�ZKHQ�$EGXOODK�LEQ�8PDU�JDYH�VRPHWKLQJ�LQ� WKH�ZD\�RI�$OODK��KH�ZRXOG�VD\�WR� LWV�RZQHU���:KHQ�\RX�UHDFK�:DGL� 
O�4XUD���RQ�WKH�RXWVNLUWV�RI�0DGLQD��WKHQ�LW�LV�\RXU�DIIDLU���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���:KHQ�D�PDQ�LV�JLYHQ�VRPHWKLQJ�WR�XVH�LQ�D�PLOLWDU\�H[SHGLWLRQ��DQG�KH�EULQJV�LW�WR�WKH�EDWWOHILHOG��LW�LV�KLV���0DOLN� ZDV� DVNHG� DERXW� D� PDQ� ZKR� SOHGJHG� KLPVHOI� WR� JR� RQ� D� PLOLWDU\� FDPSDLJQ��HTXLSSHG� KLPVHOI�DQG�ZKHQ� KH�ZDQWHG� WR� JR� RXW�� RQH� RU� ERWK� RI� KLV� SDUHQWV� SUHYHQWHG�KLP��+H�VDLG���+H�VKRXOG�QRW�FRQWUDGLFW�WKHP��/HW�KLP�SXW�LW�RII�IRU�DQRWKHU�\HDU��$V�IRU�WKH�HTXLSPHQW��,�WKLQN�WKDW�KH�VKRXOG�VWRUH�LW�XQWLO�KH�QHHGV�LW��,I�KH�IHDUV�WKDW�LW�ZLOO�VSRLO��OHW�KLP�VHOO� LW�DQG�NHHS�LWV�SULFH�VR�WKDW�KH�FDQ�UHDGLO\�EX\�ZKDW� LV�QHHGHG�IRUD�PLOLWDU\�H[SHGLWLRQ��,I�KH�LV�ZHOO�WR�GR��KH�ZLOO�ILQG�WKH�OLNH�RI�KLV�HTXLSPHQW�ZKHQ�KH�JRHV�RXW��VR�OHW�KLP�GR�ZKDW�KH�OLNHV�ZLWK�KLV�HTXLSPHQW����6HFWLRQ����%RRW\�IURP�:DU�LQ�*HQHUDO�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�D�UDLGLQJ�SDUW\�ZKLFK�LQFOXGHG�$EGXOODK� LEQ� 8PDU� QHDU� 1DMG�� 7KH\� SOXQGHUHG� PDQ\� FDPHOV� DQG� WKHLU� SRUWLRQV� ZHUH�WZHOYH�RU�HOHYHQ�FDPHOV�HDFK��7KH\�GLYLGHG�LW�XS�FDPHO�E\�FDPHO��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KHDUG�6DLG�LEQ�DO�0XVD\\DE�VD\���:KHQ�SHRSOH�LQ�PLOLWDU\�H[SHGLWLRQV�GLYLGHG�WKH�VSRLOV��WKH\�PDGH�D�FDPHO�HTXDO�WR�WHQ�VKHHS���0DOLN�VDLG�DERXW� WKH�SDLG�ODERXUHU� LQ�PLOLWDU\�H[SHGLWLRQV���,I�KH�LV�SUHVHQW�DW�WKH�EDWWOH�DQG� LV�ZLWK� WKH�SHRSOH� LQ� WKH�EDWWOH� DQG�KH� LV� D� IUHH�PDQ��KH�KDV�KLV� VKDUH�� ,I�KH� LV�QRW�SUHVHQW��KH�KDV�QR�VKDUH���0DOLN�VXPPHG�XS���,�WKLQN�WKDW�WKH�ERRW\�LV�RQO\�GLYLGHG�DPRQJ�IUHH�PHQ�ZKR�KDYH�EHHQ�SUHVHQW�DW�WKH�EDWWOH�����6HFWLRQ����7KLQJV�RQ�:KLFK�WKH�7D[�RI�2QH�)LIWK��.KXPXV��LV�1RW�2EOLJDWRU\�%RRN�����1XPEHU����������0DOLN�VDLG DERXW�HQHP\�VROGLHUV�ZKR�ZHUH�IRXQG�RQ�WKH�VHDVKRUH�RI�D�0XVOLP�ODQG��DQG�WKH\�FODLPHG�WKDW�WKH\�ZHUH�PHUFKDQWV�DQG�WKDW�WKH�VHD�KDG�GULYHQ�WKHP�DVKRUH��ZKLOH�WKH�0XVOLPV�ZHUH�QRW�DEOH�WR�YHULI\�DQ\�RI�WKDW�H[FHSW�WKDW�WKHLU�VKLSV�ZHUH�GDPDJHG��RU�WKH\�
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ZHUH�WKLUVW\�DQG�KDG�GLVHPEDUNHG�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�0XVOLPV���,�WKLQN�WKDW�LW�LV�XS�WR�WKH�LPDP�WR�JLYH�KLV�RSLQLRQ�DERXW�WKHP��DQG�,�GR�QRW�WKLQN�WKDW�WKH�WD[�RI�RQH�ILIWK�LV�WDNHQ�IURP�WKHP����6HFWLRQ����:KDW�,W�LV�3HUPLVVLEOH�IRU�WKH�0XVOLPV�WR�(DW�%HIRUH�WKH�6SRLOV�DUH�'LYLGHG�%RRN�����1XPEHU����������0DOLN�VDLG���,�GR�QRW�VHH�WKDW�WKHUH�LV�DQ\�KDUP�LQ�WKH�0XVOLPV�HDWLQJ�ZKDWHYHU�IRRG�WKH\�FRPH�DFURVV�LQ�HQHP\�WHUULWRU\�EHIRUH�WKH�VSRLOV�DUH�GLYLGHG���0DOLN�VDLG���,�WKLQN�WKDW�DQ\�FDPHOV��FDWWOH�DQG�VKHHS��WDNHQ�DV�ERRW\��DUH�FRQVLGHUHG�DV�IRRG�ZKLFK� WKH�0XVOLPV�FDQ�HDW� LQ�HQHP\�WHUULWRU\�� ,I� WKH\�FRXOG�QRW�EH�HDWHQ�XQWLO� WKH�SHRSOH�KDG�JDWKHUHG�IRU�WKH�GLYLVLRQ�DQG�WKH�VSRLOV�KDG�EHHQ�GLVWULEXWHG�DPRQJ�WKHP��WKDW�ZRXOG�EH�KDUPIXO� IRU� WKH�DUP\�� ,�GR�QRW� VHH�DQ\�REMHFWLRQ� WR�HDWLQJ�VXFK� WKLQJV�ZLWKLQ�DFFHSWDEOH� OLPLWV�� ,�GR�QRW� WKLQN��KRZHYHU�� WKDW�DQ\RQH�VKRXOG�VWRUH�XS�DQ\�RI� LW� WR� WDNH�EDFN�WR�KLV�IDPLO\���0DOLN�ZDV�DVNHG�ZKHWKHU�LW�ZDV�SURSHU�IRU�D�PDQ�ZKR�REWDLQHG�IRRG�LQ�HQHP\�WHUULWRU\DQG�DWH�VRPH�RI�LW�DQG�PDGH�SURYLVLRQ�VR�WKDW�WKHUH�ZDV�VRPH�RI�LW�OHIW�RYHU�WR�NHHS�DQG�HDW�ZLWK�KLV�IDPLO\��RU�WR�VHOO�EHIRUH�KH�KDG�FRPH�WR�KLV�FRXQWU\�DQG�PDNH�XVH�RI�LWV�SULFH��+H�VDLG���,I�KH�VHOOV�LW�ZKLOH�KH�LV�RQ�D�PLOLWDU\�H[SHGLWLRQ��,�WKLQN�WKDW�KH�VKRXOG�SXW�LWV�SULFH�LQWR�WKH�ERRW\�RI�WKH�0XVOLPV��,I�KH�WDNHV�LW�EDFN�WR�KLV�FRXQWU\��,�VHH�QR�REMHFWLRQ�WR�KLV�HDWLQJ�LW�DQG�XVLQJ�LW�LI�LW�LV�D�VPDOO�LQVLJQLILFDQW�WKLQJ����6HFWLRQ����5HWXUQLQJ� WR� WKH�2ZQHU�:KDW�KDV�EHHQ�&DSWXUHG�E\� WKH�(QHP\�%HIRUH� WKH�6SRLOV�DUH�'LYLGHG�%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW� LW� UHDFKHG�KLP�WKDW�D�VODYH�RI�$EGXOODK� LEQ�8PDU�HVFDSHG�DQG�RQH�RI�KLV�KRUVHV�ZDQGHUHG�RII��DQG�WKH�LGRO�ZRUVKLSSHUV�VHL]HG�WKHP��7KHQ�WKH�0XVOLPV�UHFDSWXUHG�WKHP��DQG�WKH\�ZHUH�UHWXUQHG�WR�$EGXOODK�LEQ�8PDU��EHIRUH�WKH�GLYLVLRQ�RI�WKH�VSRLOV�WRRN�SODFH��,� KHDUG�0DOLN� VD\� DERXW�PXVOLP� SURSHUW\� WKDW� KDG� EHHQ� VHL]HG� E\� WKH� HQHP\�� �,I� LW� LV�QRWLFHG�EHIRUH�WKH�GLVWULEXWLRQ��WKHQ�LW�LV�UHWXUQHG�WR�LWVRZQHU��:KDWHYHU�KDV�DOUHDG\�EHHQ�GLVWULEXWHG�LV�QRW�UHWXUQHG�WR�DQ\RQH���0DOLN�� ZKHQ� DVNHG� DERXW� D� PDQ� ZKRVH� \RXQJ� PDOH� VODYH� ZDV� WDNHQ� E\� WKH� LGRO�ZRUVKLSSHUV�DQG�WKHQ�WKH�0XVOLPV�UH�FDSWXUHG�KLP��VDLG���7KH�RZQHU�LV�PRUH�HQWLWOHG�WR�KLP� ZLWKRXW� KDYLQJ� WR� SD\� KLV� SULFH� RU� YDOXH� RU� KDYLQJ� WR� LQFXU� DQ\� ORVV� EHIRUH� WKH�GLVWULEXWLRQ� WDNHV� SODFH�� ,I� WKH�GLVWULEXWLRQ�KDV� DOUHDG\� WDNHQ�SODFH� WKHQ� ,� WKLQN� WKDW� WKH�VODYH�EHORQJV�WR�KLV�PDVWHU�IRU�KLV�SULFH�LI�WKH�PDVWHU�ZDQWV�KLP�EDFN���5HJDUGLQJ�DQ�XPP�ZDODG�RI�D�0XVOLP�PDQ�ZKR�KDV EHHQ�WDNHQ�E\�WKH�LGRO�ZRUVKLSSHUV�DQG� WKHQ� UHFDSWXUHG� E\� WKH�0XVOLPV� DQG� DOORWWHG� LQ� WKH� GLVWULEXWLRQ� RI� VSRLOV� DQG� WKHQ�UHFRJQLVHG�E\�KHU�PDVWHU�DIWHU� WKH�GLVWULEXWLRQ��0DOLN�VDLG���6KH�LV�QRW�WR�EH�HQVODYHG��,�WKLQN�WKDW�WKH�,PDP�VKRXOG�SD\�D�UDQVRP�IRU�KHU�IRU�KHU�PDVWHU��,I�KH�GRHV�QRW�GR�LW��WKHQ�KHU�PDVWHU�PXVW�SD\�D�UDQVRP�IRU�KHU�DQG�QRW�OHDYH�KHU��,�GR�QRW�WKLQN�WKDW�VKH�VKRXOG�EH�PDGH� D� VODYH� E\�ZKRHYHU� WDNHV� KHU� DQG� LQWHUFRXUVH�ZLWK� KHU� LV� QRW� KDODO��6KH� LV� LQ� WKH�SRVLWLRQ�RI�D� IUHH�ZRPDQ�EHFDXVH�KHU�PDVWHU�ZRXOG�EH�UHTXLUHG�WR�SD\�FRPSHQVDWLRQ�LI�VKH�LQMXUHG�VRPHERG\�DQG�VR�VKH�LV� LQ� WKH�VDPH�SRVLWLRQ��DV�D�ZLIH���+H�PXVW�QRW�OHDYH�WKH�PRWKHU�RI�KLV�VRQ�WR�EH�HQVODYHG�QRU�PD\�LQWHUFRXUVH�ZLWK�KHU�EH�PDGH�KDODO���0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR ZHQW�WR�HQHP\�WHUULWRU\�WR�SD\�UDQVRP�RU�WR�WUDGH��DQG�KH�ERXJKW�D�IUHH�PDQ�RU�D�VODYH��RU�WKH\�ZHUH�JLYHQ�WR�KLP��+H�VDLG���$V�IRU�WKH�IUHH�PDQ��
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WKH� SULFH� KH� EX\V� KLP� IRU� LV� D� GHEW� DJDLQVW� WKH�PDQ� DQG� KH� LV� QRW�PDGH� D� VODYH�� ,I� WKH�FDSWLYH�LV�JLYHQ�WR�KLP�IUHHO\��KH�LV�IUHH�DQG�RZHV�QRWKLQJ�XQOHVV�WKH�PDQ�JDYH�VRPHWKLQJ�LQ�UHFRPSHQVH�IRU�KLP��7KDW�LV�D�GHEW�DJDLQVW�WKH�IUHH�PDQ��WKH�VDPH�DV�LI�D�UDQVRP�KDG�EHHQ�SDLG�IRU�KLP��$V�IRU�D�VODYH��KLV�IRUPHU�PDVWHU�FDQ�FKRRVH�WR�WDNH�KLP�EDFN�DQG�SD\�KLV�SULFH�WR�WKH�PDQ�ZKR�ERXJKW�KLP�RU�KH�FDQ�FKRRVH�WR�OHDYH�KLP��DV�KH�ZLVKHV��,I�KH�ZDV�JLYHQ�WR�WKH�PDQ��WKH�IRUPHU�PDVWHU�LV�PRUH�HQWLWOHG�WR�KLP��DQG�KH�RZHV�QRWKLQJ�IRU�KLP�XQOHVV�WKH�PDQ�JDYH�VRPHWKLQJ�IRU�KLP�LQ�UHFRPSHQVH��:KDWHYHU�KH�JDYH�IRU�KLP�LV�D�ORVV DJDLQVW�WKH�PDVWHU�LI�KH�ZDQWV�KLP�EDFN����6HFWLRQ�����6WULSSLQJ�WKH�6ODLQ�RI�WKHLU�3HUVRQDO�(IIHFWV�LQ�WKH�%RRW\�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�$PU� LEQ�.DWKLU� LEQ�$IODK�IURP�$EX�0XKDPPDG�� WKH�PDZOD� RI $EX�4DWDGD� WKDW�$EX�4DWDGD� LEQ�5LEL� VDLG�� �:H�ZHQW�RXW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�WKH�\HDU�RI�+XQD\Q��:KHQ� WKH� DUPLHV�PHW�� WKH�0XVOLPV�ZHUH�SXW� LQ�GLVDUUD\�� ,� VDZ�D�PDQ�IURP� WKH� LGRO� ZRUVKLSSHUV� ZKR� KDG� JRW� WKH� EHWWHU� RI� RQH� RI� WKH�0XVOLPV�� VR� ,� FLUFOHG�URXQG�DQG�FDPH�XS�EHKLQG�KLP��DQG�VWUXFN�KLP�ZLWK�D�VZRUG�RQ�KLV�VKRXOGHU�EODGH��+H�WXUQHG� WR� PH� DQG� JUDEEHG� PH� VR� KDUG� WKDW� ,� IHOW� WKH� VPHOO� RI� GHDWK� LQ� LW�� 7KHQ� GHDWK�RYHUFDPH�KLP��DQG�KH�OHW�JR�RI�PH���+H� FRQWLQXHG�� �,�PHW�8PDU� LEQ� DO�.KDWWDE� DQG� VDLG� WR� KLP�� 
:KDW
V� JRLQJ� RQ�ZLWK� WKH�SHRSOH"
�+H�UHSOLHG��
7KH�&RPPDQG�RI�$OODK�
�7KHQ�WKH�SHRSOH�WRRN�KROG�RI�WKH�EDWWOH�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
:KRHYHU�KDV�NLOOHG�RQH�RI�WKH�GHDG�DQG�FDQ�SURYH�LW��FDQ�VWULS�KLP�RI�KLV�SHUVRQDO�HIIHFWV�
�,�VWRRG�XS�DQG� VDLG�� 
:KR� ZLOO� WHVWLI\� IRU� PH"
� DQG� WKHQ� ,� VDW� GRZQ�� 7KH� 0HVVHQJHU� RI� $OODK�UHSHDWHG�� 
:KRHYHU� KDV� NLOOHG� RQH� RI� WKH� GHDG� DQG� FDQ� SURYH� LW�� FDQ� VWULS� KLP� RI� KLV�SHUVRQDO�HIIHFWV�
�,�VWRRG�XS�DQG�VDLG��
:KR�ZLOO�WHVWLI\�IRU�PH"
�WKHQ�,�VDW�GRZQ��7KHQ�KH�UHSHDWHG�KLV�VWDWHPHQW�D�WKLUG�WLPH��VR�,�VWRRG�XS��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
:KDW
V� WKH� PDWWHU� ZLWK� \RX�� $EX� 4DWDGD"
� 6R� ,�UHODWHG�P\�VWRU\�WR�KLP��$�PDQ�VDLG��
+H�KDV�VSRNHQ�WKH�WUXWK��0HVVHQJHU�RI�$OODK��,�KDYH�WKH�HIIHFWV�RI� WKDW�VODLQ�SHUVRQ�ZLWK�PH��VR�JLYH�KLP�FRPSHQVDWLRQ�IRU� LW��0HVVHQJHU�RI�$OODK�
�$EX�%DNU�VDLG��
1R��E\�$OODK��+H�GLG�QRW�LQWHQG�WKDW�RQH�RI�WKH�OLRQV�RI�$OODK�VKRXOG�ILJKW�IRU�$OODK�DQG�+LV�0HVVHQJHU�DQG�WKHQ�JLYH�\RX�KLV�VSRLOV�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
+H�KDV�VSRNHQ�WKH�WUXWK��KDQG�LW�RYHU�WR�KLP�
�+H�JDYH�LW�WR�PH��DQG�,�VROG�WKH�EUHDVW�SODWH�DQG�,�ERXJKW�D�JDUGHQ�LQ�WKH�DUHD�RI�WKH�%DQX�6DOLPD�ZLWK�WKH�PRQH\��,W�ZDV�P\�ILUVW�SURSHUW\��DQG�,�DFTXLUHG�LW�LQ�,VODP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG�WKDW�KH�KDG�KHDUG�D�PDQ�DVNLQJ�LEQ�$EEDV�DERXW�ERRW\��,EQ�$EEDV�VDLG���+RUVHV�DUH�SDUW�RI�WKH�ERRW\�DQG�SHUVRQDO�HIIHFWV�DUH�DV�ZHOO���7KHQ� WKH�PDQ� UHSHDWHG�KLV�TXHVWLRQ��DQG�,EQ�$EEDV� UHSHDWHG�KLV�DQVZHU��7KHQ� WKH�PDQ�VDLG���:KDW�DUH�WKH�VSRLOV�ZKLFK�+H��WKH�%OHVVHG��WKH�([DOWHG� PHQWLRQHG�LQ�+LV�%RRN"��+H�NHSW�RQ�DVNLQJ�XQWLO� ,EQ�$EEDV�ZDV�RQ� WKH�YHUJH�RI�EHLQJ�DQQR\HG�� WKHQ�,EQ�$EEDV�VDLG���'R�\RX�NQRZ�ZKR�WKLV�PDQ�LV�OLNH"�,EQ�6DELJK��ZKR�ZDV�EHDWHQ�E\�8PDU�LEQ�DO�.KDWWDE�EHFDXVH�KH�ZDV�QRWRULRXV�IRU�DVNLQJ�IRROLVK�TXHVWLRQV���
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<DK\D�VDLG� WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU� VRPHRQH�ZKR�NLOOHG�RQH�RI� WKH�HQHP\�FRXOG�NHHS�WKH�PDQ
V�HIIHFWV�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�,PDP��+H�VDLG���1R�RQH�FDQ�GR�WKDW�ZLWKRXW� WKH�SHUPLVVLRQ�RI� WKH� ,PDP��2QO\� WKH� ,PDP�FDQ�PDNH�LMWLKDG��,�KDYH�QRW�KHDUG�WKDW� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� HYHU� VDLG��
:KRHYHU�NLOOV�VRPHRQH�FDQ�KDYH�KLV�HIIHFWV�
�RQ�DQ\�RWKHU�GD\�WKDQ�WKH�GD\�RI�+XQD\Q������6HFWLRQ�����$ZDUGLQJ�%RQXVHV�IURP�WKH�7D[�RI�2QH�)LIWK��.KXPXV��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EX
]�=LQDG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� VDLG���3HRSOH�XVHG�WR�EH�JLYHQ�ERQXVHV�IURP�WKH�.KXPXV���0DOLN�VDLG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�PDWWHU���0DOLN�ZDV�DVNHG�DERXW�ERQXVHV�DQG�ZKHWKHU�WKH\ ZHUH�WDNHQ�IURP�WKH�ILUVW�RI�WKH�VSRLOV��DQG�KH�VDLG���7KDW�LV�RQO\�GHFLGHG�DFFRUGLQJ�WR�WKH�LMWLKDG�RI�WKH�,PDP��:H�GR�QRW�KDYH�D�NQRZQ�UHOLDEOH�FRPPDQG�DERXW�WKDW�RWKHU�WKDQ�LW�LV�XS�WR�WKH�LMWLKDG�RI�WKH�6XOWDQ��,�KDYH�QRW�KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�ERQXVHV�LQ�DOO�KLV�UDLGV��,�KDYH�RQO\�KHDUG�WKDW�KH�JDYH�ERQXVHV�LQ�RQH�RI�WKHP��QDPHO\�WKH�GD\�RI�+XQD\Q��,W�GHSHQGV�RQ�WKH�LMWLKDG�RI�WKH�,PDP�ZKHWKHU�WKH\�DUH�WDNHQ�IURP�WKH�ILUVW�RI�WKH�VSRLOV�RU�ZKDW LV�DIWHU�LW����6HFWLRQ�����7KH�6KDUH�RI�WKH�6SRLOV�$OORWWHG�WR�&DYDOU\�LQ�0LOLWDU\�([SHGLWLRQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�XVHG�WR�VD\���7KH�PDQ�RQ�KRUVH�EDFN�KDV�WZR�VKDUHV� DQG�WKH�PDQ�RQ�IRRW�KDV�RQH���0DOLN�DGGHG���,�FRQWLQXH�WR�KHDU�WKH�VDPH���0DOLN��ZKHQ�DVNHG�ZKHWKHU�D�PDQ�ZKR�ZDV�SUHVHQW�ZLWK�VHYHUDO�KRUVHV�WRRN�D�VKDUH�IRU�DOO�RI�WKHP��VDLG���,�KDYH�QHYHU�KHDUG�WKDW��,�WKLQN�WKDW�WKHUH�LV�RQO\�D�VKDUH�IRU�WKH�KRUVH�RQ�ZKLFK�KH�IRXJKW���0DOLN�VDLG���,�WKLQN�WKDW�IRUHLJQ�KRUVHV�DQG�KDOI�EUHHGV�DUH�FRQVLGHUHG�DV�KRUVHV�EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG�LQ�+LV�%RRN�� 
$OO�KRUVHV��DQG�PXOHV��DQG�DVVHV��IRU�\RX� WR� ULGH�� DQG� DV� DQ� DGRUQPHQW�
� �6XUD���� D\DW� ����+H�VDLG�� WKH�0LJKW\�� WKH�0DMHVWLF��
0DNH�UHDG\�IRU�WKHP�ZKDWHYHU�IRUFH�DQG�VWULQJV�RI�KRUVHV�\RX�FDQ��WR�WHUULI\�WKHUHE\�WKH�HQHP\�RI�$OODK�DQG�\RXU�HQHP\�
� �6XUD���D\DW������,� WKLQN�WKDW�IRUHLJQ�EUHHGV�DQG�KDOI�EUHHGV�DUH�FRQVLGHUHG�DV�KRUVHV�LI�WKH�JRYHUQRU�DFFHSWV�WKHP���6DLG�LEQ�DO�0XVD\\DE�ZDV�DVNHG�DERXW�ZRUNLQJ�KRUVHV��DQG�ZKHWKHU�WKHUH�ZDV�]DNDW�RQ�WKHP��+H�VDLG���,V�WKHUH�DQ\�]DNDW�RQ�KRUVHV�"���6HFWLRQ�����6WHDOLQJ�IURP�WKH�6SRLOV�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EG�DU�5DKPDQ� LEQ�6DLG� IURP�$PU� LEQ�6KXD\E�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�EDFN�IURP�+XQD\Q�KHDGLQJ�IRU�DO�-LLUUDQD��WKH�SHRSOH�FURZGHG�DURXQG�VR�PXFK�WR�TXHVWLRQ�KLP�WKDW�KLV�VKH�FDPHO�EDFNHG�LQWR�D�WUHH��ZKLFK�EHFDPH�HQWDQJOHG�LQ�KLV�FORDN�DQG�SXOOHG�LW�RII� KLV� EDFN��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG���5HWXUQ�P\�FORDN�WR�PH��$UH�\RX�DIUDLG�WKDW�,�ZLOO�QRW�GLVWULEXWH�DPRQJ�\RX�ZKDW�$OODK�KDV� JLYHQ� \RX� DV� VSRLOV��%\�+H� LQ�ZKRVH� KDQG�P\� VHOI� LV��+DG�$OODK�JLYHQ�\RX� VSRLOV�HTXDO� WR� WKH�QXPEHU�RI�DFDFLD� WUHHV�RQ� WKH�SODLQ�RI�7LKDPD�� ,�ZRXOG�KDYH�GLVWULEXWHG� LW�DPRQJ�\RX��<RX�ZLOO�QRW�ILQG�PH�WR�EH�PLVHUO\��FRZDUGO\��RU�D�OLDU���7KHQ�WKH�0HVVHQJHU�
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RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� JRW� GRZQ� DQG� VWRRG� DPRQJ� WKH�SHRSOH��DQG�VDLG���+DQG�RYHU�HYHQ�WKH�QHHGOH�DQG�WKUHDG��IRU�VWHDOLQJ�IURP�WKH�VSRLOV� LV�GLVJUDFH��ILUH��LJQRPLQ\�RQ�WKH�'D\�RI�5LVLQJ�IRU�SHRSOH�ZKR�GR�LW���7KHQ�KH�WRRN�D�ELW�RI�FDPHO� IOXII� RU� VRPHWKLQJ� IURP� WKH�JURXQG�DQG� VDLG�� �%\�+H� LQ�ZKRVH�KDQG�P\� VHOI� LV��:KDW�$OODK�KDV�PDGH�VSRLOV�IRU�\RX�LV�QRW�PLQH�� HYHQ�WKH�OLNH�RI�WKLV��� H[FHSW�IRU�WKH�WD[�RI�RQH�ILIWK��DQG�WKH�WD[�RI�RQH�ILIWK�LV�UHWXUQHG�WR�\RX���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�IURP�,EQ�$EL�$PUD�WKDW�=D\G�LEQ�.KDOLG�DO�-XKDQL�VDLG���$�PDQ�GLHG�RQ�WKH�GD\�RI�+XQD\Q��DQG�WKH\�PHQWLRQHG�KLP�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���=D\G�FODLPHG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<RX�SUD\�RYHU�\RXU�FRPSDQLRQ����L�H��KH�ZRXOG�QRW�SUD\�KLPVHOI���7KH�SHRSOH
V�IDFHV�GURSSHG�DW�WKDW��=D\G�FODLPHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP SHDFH��VDLG���<RXU�FRPSDQLRQ�VWROH�IURP�WKH�VSRLOV�WDNHQ�LQ�WKH�ZD\� RI�$OODK���=D\G� VDLG�� �6R�ZH�RSHQHG�XS�KLV�EDJJDJH� DQG� IRXQG� VRPH� -HZV
� EHDGV�ZRUWK�DERXW�WZR�GLUKDPV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP $EGXOODK�LEQ�DO�0XJKLUD�LEQ�$EL�%XUGD�DO�.LQDQL�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�WKH�SHRSOH�LQ�WKHLU�WULEHV�DQG�PDGH�GXD�IRU�WKHP��EXW�OHIW�RXW�RQH�RI�WKH�WULEHV��$EGXOODK�UHODWHG���7KH�WULEH�IRXQG�DQ�RQ\[�QHFNODFH�LQ�WKH�VDGGOH�EDJV�RI�RQH�RI�WKHLU�PHQ��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�WKHP��DQG�WKHQ�GLG�WKH�WDNELU�RYHU�WKHP�DV�RQH�GRHV�WKH�WDNELU�RYHU�WKH�GHDG���%RRN�����1XPEHU�����������<DK\D�UHODWHG WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�IURP�$EX�
O�*KD\WK�6DOLP��WKH�PDZOD�RI�LEQ�0XWL�WKDW�$EX�+XUD\UD�VDLG���:H�ZHQW�RXW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�WKH�\HDURI�.KD\EDU��:H�GLG�QRW�FDSWXUH�DQ\�JROG�RU�VLOYHU�H[FHSW�IRU�SHUVRQDO�HIIHFWV��FORWKHV��DQG�EDJJDJH��5LIDD�LEQ�=D\G�SUHVHQWHG�D�EODFN�VODYH�ER\�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKRVH�QDPH�ZDV�0LGDP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� PDGH� IRU�:DGL� 
O�4XUD�� DQG�ZKHQ� KH� DUULYHG� WKHUH��0LGDP�ZDV� XQVDGGOLQJ� WKH�FDPHO�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�D�VWUD\�DUURZ� VWUXFN� DQG� NLOOHG� KLP�� 7KH� SHRSOH� VDLG�� 
*RRG� OXFN� WR� KLP�� 7KH� *DUGHQ�
� 7KH�0HVVHQJHU�RI�$OODK�VDLG��
1R��%\�+H�LQ�ZKRVH�KDQG�P\�VHOI�LV��7KH�FORDN�ZKLFK�KH�WRRN�IURP�WKH�VSRLOV�RQ�WKH�'D\�RI�.KD\EDU�EHIRUH�WKH\�ZHUH�GLVWULEXWHG�ZLOO�EOD]H�ZLWK�ILUH�RQ�KLP�
�:KHQ� WKH�SHRSOH�KHDUG� WKDW��D�PDQ�EURXJKW�D�VDQGDO�VWUDS�RU� WZR�VDQGDO�VWUDSV� WR�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
$� VDQGDO�VWUDS� RU� WZR� VDQGDO�VWUDSV�RI�ILUH�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�$EEDV�VDLG���6WHDOLQJ�IURP�WKH�VSRLOV�GRHV�QRW�DSSHDU� LQ�D�SHRSOH�EXW� WKDW� WHUURU� LV�FDVW�LQWR� WKHLU� KHDUWV�� )RUQLFDWLRQ� GRHV� QRW� VSUHDG� LQ� D� SHRSOH� EXW� WKDW� WKHUH� LV�PXFK� GHDWK�DPRQJ�WKHP��$�SHRSOH�GR�QRW�OHVVHQ�WKH�PHDVXUH�DQG�ZHLJKW�EXW�WKDW�SURYLVLRQ�LV�FXW�RII�
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IURP� WKHP��$�SHRSOH�GR�QRW� MXGJH�ZLWKRXW� ULJKW�EXW� WKDW�EORRG�VSUHDGV�DPRQJ� WKHP��$�SHRSOH�GR�QRW�EHWUD\�WKH�SOHGJH�EXW�WKDW�$OODK�JLYHV�WKHLU�HQHPLHV�SRZHU�RYHU�WKHP����6HFWLRQ�����7KH�0DUW\UV�LQ�WKH�:D\�RI $OODK�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%\�+H�LQ�ZKRVH�KDQG�P\�VHOI�LV��,�ZRXOG�OLNH�WR�ILJKW�LQ�WKH�ZD\�RI�$OODK�DQG�EH�NLOOHG��WKHQ�EH�EURXJKW�WR�OLIH�DJDLQ�VR�,�FRXOG�EH�NLOOHG��DQG�WKHQ�EH�EURXJKW�WR�OLIH�DJDLQ�VR�,�FRXOG�EH�NLOOHG���$EX�+XUD\UD�VDLG�WKUHH�WLPHV���,�WHVWLI\�WR�LW�E\�$OODK���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$OODK�ODXJKV�DW�WZR�PHQ��2QH�RI�WKHP�NLOOV�WKH�RWKHU��EXW�HDFK�RI�WKHP�ZLOO�HQWHU�WKH�*DUGHQ��RQH�ILJKWV�LQ�WKH�ZD\�RI�$OODK�DQG�LV�NLOOHG� WKHQ�$OODK�WXUQV�WR�WKH�NLOOHU��VR�KH�ILJKWV��LQ�WKH�ZD\�RI�$OODK��DQG�DOVR�EHFRPHV�D�PDUW\U���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%\�+H�LQ�ZKRVH�KDQG�P\�VHOI�LV��1RQH�RI�\RX�LV�ZRXQGHG�LQ�WKH�ZD\�RI�$OODK�� DQG�$OODK�NQRZV�EHVW�ZKR�LV�ZRXQGHG� LQ�+LV:D\�� EXW� WKDW�ZKHQ� WKH�'D\� RI�5LVLQJ� FRPHV�� EORRG�ZLOO� JXVK� IRUWK�IURP�KLV�ZRXQG��,W�ZLOO�EH�WKH�FRORXU�RI�EORRG��EXW�LWV�VFHQW�ZLOO�EH�WKDW�RI�PXVN���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�VD\�� �2�$OODK��'R� QRW� OHW�PH� EH� VODLQ� E\� WKH� KDQG� RI� D�PDQ�ZKR� KDV� SUD\HG� D� VLQJOH�SURVWUDWLRQ�WR�<RX�ZLWK�ZKLFK�KH�ZLOO�GLVSXWH�ZLWK�PH�EHIRUH�<RX�RQ�WKH�'D\�RI�5LVLQJ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� <DK\D� LEQ� 6DLG� IURP� 6DLG� DO�0DTEXUL� IURP�$EGXOODK� LEQ�$EL�4DWDGD� WKDW�KLV� IDWKHU�KDG�VDLG� WKDW�D�PDQ�FDPH� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG���2�0HVVHQJHU�RI�$OODK��,I�,�DP� NLOOHG� LQ� WKH� ZD\� RI� $OODK�� H[SHFWDQW� IRU� UHZDUG�� VLQFHUH�� DGYDQFLQJ�� DQG� QRW�UHWUHDWLQJ��ZLOO�$OODK�SDUGRQ�P\�IDXOWV"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �<HV���:KHQ� WKH�PDQ� WXUQHG�DZD\�� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDOOHG�KLP�� RU�FRPPDQGHG�KLP�DQG�KH�ZDV�FDOOHG�WR�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���:KDW�GLG�\RX�VD\"��+H�UHSHDWHG�KLV�ZRUGV�WR�KLP��DQG�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���<HV��H[FHSW�IRU�WKH�GHEW��-LEULO�VDLG�WKDW�WR�PH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD RI�8PDU� LEQ�8ED\GXOODK�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�RYHU�WKH�PDUW\UV�RI�8KXG���,�WHVWLI\�IRU�WKHP���$EX�%DNU�DV�6LGGLT�VDLG���0HVVHQJHU�RI�$OODK��$UH�ZH�QRW�WKHLU�EURWKHUV"�:H�HQWHUHG�,VODP�DV�WKH\�HQWHUHG�,VODP�DQG�ZH�GLG�MLKDG� DV� WKH\� GLG� MLKDG��� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG���<HV��EXW�,�GR�QRW�NQRZ�ZKDW�\RX�ZLOO�GR�DIWHU�PH���$EX�%DNU�ZHSW�SURIXVHO\�DQG�VDLG���$UH�ZH�UHDOO\�JRLQJ�WR�RXW�OLYH�\RX���%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� VLWWLQJ� E\� D� JUDYH� ZKLFK� ZDV� EHLQJ� GXJ� DW�0DGLQD�� $� PDQ� ORRNHG� LQWR� WKH� JUDYH� DQG� VDLG�� 
$Q� DZIXO� EHG� IRU� WKH� PXPLQ�� 
7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVVKLP�DQG�JUDQW�KLP�SHDFH��VDLG��
(YLO"�:KDW�\RX�KDYH�VDLG�LV�DEVROXWHO\�ZURQJ�
�7KH�PDQ�VDLG��
,�GLGQ
W�PHDQ�WKDW��0HVVHQJHU�RI�$OODK��,�PHDQW�EHLQJ�NLOOHG�LQ�WKH�ZD\�RI�$OODK�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
%HLQJ�NLOOHG�LQ�WKH�ZD\�RI�$OODK�KDV�QR�OLNH��7KHUH�LV�QR�SODFH�RQ�WKH�HDUWK�ZKLFK�,�ZRXOG�SUHIHU�P\�JUDYH�WR�EH�WKDQ�KHUH��PHDQLQJ�0DGLQD���+H�UHSHDWHG�LW�WKUHH�WLPHV�
����6HFWLRQ�����7KLQJV�LQ�ZKLFK�0DUW\UGRP�/LHV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�8PDU�LEQ�DO�.KDWWDE�XVHG�WR�VD\�� �2� $OODK�� ,� DVN� \RX� IRU� PDUW\UGRP� LQ� <RXU� ZD\� DQG� GHDWK� LQ� WKH� FLW\� RI� <RXU�0HVVHQJHU���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���7KH�QRELOLW\�RI� WKH�PXPLQ� LV�KLV� WDTZD��+LV�GHHQ� LV�KLV�QREOH�GHVFHQW��+LV�PDQOLQHVV� LV�KLV�JRRG�FKDUDFWHU��%ROGQHVV�DQG�FRZDUGLFH�DUH�EXW�LQVWLQFWV�ZKLFK�$OODK�SODFHV�ZKHUHYHU�+H�ZLOOV��7KH�FRZDUG�VKULQNV�IURP�GHIHQGLQJ�HYHQ�KLV�IDWKHU�DQG�PRWKHU��DQG�WKH�EROG�RQH�ILJKWV�IRU�WKH�VDNH�RI�WKH�FRPEDW�QRW�IRU�WKH�VSRLOV��%HLQJ�VODLQ�LV�EXW�RQH�ZD\�RI�PHHWLQJ�GHDWK��DQG�WKH�PDUW\U�LV�WKH�RQH�ZKR�JLYHV�KLPVHOI��H[SHFWDQW�RI�UHZDUG�IURP�$OODK����6HFWLRQ�����+RZ�WR�:DVK�WKH�0DUW\U�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE�ZDV�ZDVKHG�DQG�VKURXGHG�DQG�SUD\HG�RYHU��\HW�KH�ZDV�D�PDUW\U��PD\�$OODK�KDYH�PHUF\�RQ�KLP��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKH� SHRSOH� RI� NQRZOHGJH� VD\� WKDW�PDUW\UV� LQ� WKH�ZD\�RI�$OODK�ZHUH�QRW�ZDVKHG��QRU�ZHUH�DQ\�RI� WKHP�SUD\HG�RYHU��7KH\�ZHUH�EXULHG�LQ�WKH�JDUPHQWV�LQ�ZKLFK�WKH\�ZHUH�VODLQ��0DOLN�VDLG���7KDW�LV�WKH�VXQQD�IRU�VRPHRQH�ZKR�LV�NLOOHG�RQ�WKH�EDWWOHJURXQG�DQG�LV�QRW�UHDFKHG�XQWLO�KH�LV�DOUHDG\�GHDG��6RPHRQH�ZKR�LV�FDUULHG�RII�DQG�OLYHV�IRU�DV�ORQJ�DV�$OODK�ZLOOV�DIWHU�LW��LV�ZDVKHG�DQG�SUD\HG�RYHU�DV�ZDV�8PDU�LEQ�DO�.KDWWDE����6HFWLRQ�����:KDW�LV�'LVOLNHG�WR�EH�GRQH�ZLWK�6RPHWKLQJ�*LYHQ�LQ�WKH�:D\�RI�$OODK�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�8PDU� LEQ�DO�.KDWWDE� LQ�RQH�\HDU� JDYH� ������� FDPHOV� DV� PRXQWV�� 6RPHWLPHV� KH� ZRXOG� JLYH� RQH� PDQ� D� FDPHO� WR�KLPVHOI��6RPHWLPHV�KH�ZRXOG�JLYH�RQH�FDPHO�EHWZHHQ�WZR�PHQ�WR�WDNH�WKHP�WR�,UDT��$�PDQ�IURP�,UDT�FDPH�WR�KLP�DQG�VDLG���*LYH�6XKD\P�DQG�,�D�PRXQW�

8PDU�LEQ�DO�.KDWWDE�VDLG�WR�KLP��O�GHPDQG�IURP�\RX��E\�$OODK���LV�6XKD\P�D�ZDWHU�VNLQ"��+H�VDLG���<HV����6HFWLRQ�����6WLPXODWLRQ�RI�'HVLUH�IRU�-LKDG�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� WKDW�$QDV� LEQ�0DOLN� KDG� VDLG� WKDW�ZKHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�WR�4XED��KH�YLVLWHG�8PP�+DUDP�ELQW�0LOKDQ�DQG�VKH�IHG�KLP��8PP�+DUDP�



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

ZDV� WKH�ZLIH�RI�8EDGD� LEQ�DV�6DPLW��2QH�GD\� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�FDOOHG�RQ�KHU�DQG�VKH�KDG�IHG�KLP��DQG�VDW�GRZQ�WR�GHORXVH�KLV�KDLU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�GR]HG�DQG� ZRNH� XS� VPLOLQJ�� 8PP� +DUDP� VDLG�� �:KDW� LV� PDNLQJ� \RX� VPLOH�� 0HVVHQJHU� RI�$OODK"��+H�VDLG�� �6RPH�RI�P\�FRPPXQLW\�ZHUH�SUHVHQWHG� WR�PH�� UDLGLQJ� LQ� WKH�ZD\�RI�$OODK�� 7KH\� ZHUH� ULGLQJ� LQ� WKH� PLGGOH� RI� WKH� VHD�� NLQJV� RQ� WKURQHV�� RU� OLNH� NLQJV� RQ�WKURQHV��� �,VKDT� ZDVQ
W� VXUH��� 6KH� VDLG�� �2�0HVVHQJHU� RI� $OODK�� $VN� $OODK� WR� SXW� PH�DPRQJ�WKHP���6R�KH�KDG�PDGH�D�GXD�IRU�KHU��DQG�SXW�KLV�KHDG�GRZQ�DQG�VOHSW��7KHQ�KH�KDG�ZRNHQ�XS�VPLOLQJ��DQG�VKH�VDLG�WR�KLP���0HVVHQJHU�RI�$OODK��ZK\�DUH�\RX�VPLOLQJ"��+H� VDLG�� �6RPH� RI�P\� FRPPXQLW\�ZHUH� SUHVHQWHG� WR�PH�� UDLGLQJ� LQ� WKH�ZD\� RI�$OODK��7KH\�ZHUH�NLQJV�RQ�WKURQHV�RU�OLNH�NLQJV�RQ�WKURQHV���DV�KH�KDG�VDLG�LQ�WKH�ILUVW�RQH��6KH�VDLG�� �2�0HVVHQJHU� RI� $OODK�� $VN� $OODK� WR SXW� PH� DPRQJ� WKHP��� +H� VDLG�� �<RX� DUH�DPRQJ�WKH�ILUVW���,VKDT�DGGHG���6KH�WUDYHOOHG�RQ�WKH�VHD�LQ�WKH�WLPH�RI�0XDZL\D��DQG�ZKHQ�VKH�ODQGHG��VKH�ZDV�WKURZQ�IURP�KHU�PRXQW�DQG�NLOOHG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�$EX�6DOLK�DV�6DPPDQ�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���+DG�,�QRW�EHHQ�FRQFHUQHG�IRU�P\�FRPPXQLW\��,�ZRXOG�KDYH�OLNHG�QHYHU�WR�VWD\�EHKLQG�D�UDLGLQJ�SDUW\�JRLQJ�RXW� LQ� WKH�ZD\�RI�$OODK� +RZHYHU�� ,�GR�QRW� ILQG� WKH�PHDQV� WR�FDUU\�WKHP�WR�LW��QRU�GR�WKH\�ILQG�DQ\WKLQJ�RQ�ZKLFK�WR�ULGH�RXW�DQG�LW�LV�JULHYRXV�IRU�WKHP�WKDW�WKH\�VKRXOG�VWD\�EHKLQG�PH��,�ZRXOG�OLNH�WR�ILJKW�LQ�WKH�ZD\�RI�$OODK�DQG�EH�NLOOHG��WKHQ�EURXJKW�WR�OLIH�VR�,�FRXOG�EH�NLOOHG�DQG�WKHQ�EURXJKW�WR�OLIH�VR�,�FRXOG�EH�NLOOHG���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG� VDLG�� �2Q� WKH�'D\� RI�8KXG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
:KR�ZLOO�EULQJ�PH�QHZV�RI�6DG� LEQ�DO�5DEL�DO�$QVDUL"
� D�PDQ�VDLG�� 
0H��0HVVHQJHU�RI�$OODK�
�6R� WKH�PDQ�ZHQW�DURXQG�DPRQJ�WKH�VODLQ��DQG�6DG�LEQ�DO�5DEL�VDLG�WR�KLP��
:KDW�DUH�\RX�GRLQJ"
�7KH�PDQ�VDLG�WR�KLP��
7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�PH�WR�EULQJ�KLP�QHZV�RI�\RX�
�+H�VDLG�� 
*R�WR�KLP��DQG�JLYH�KLP�P\�JUHHWLQJV��DQG�WHOO�KLP�WKDW�,�KDYH�EHHQ�VWDEEHG�WZHOYH�WLPHV��DQG�DP�PRUWDOO\�ZRXQGHG��7HOO�\RXU�SHRSOH�WKDW�WKH\�ZLOO�KDYH�QR�H[FXVH�ZLWK�$OODK�LI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LV�VODLQ�ZKLOH�RQH�RI�WKHP�LV�VWLOO�DOLYH�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VWLPXODWHG� SHRSOH� IRU� MLKDG� DQG� PHQWLRQHG� WKH�*DUGHQ��2QH�RI�WKH�$QVDU�ZDV�HDWLQJ�VRPH�GDWHV�LQ�KLV�KDQG��DQG�VDLG���$P�,�VR�GHVLURXV�RI�WKLV�ZRUOG�WKDW�,�VKRXOG�VLW�XQWLO�,�ILQLVK�WKHP"��+H�WKUHZ�DVLGH�ZKDW�ZDV�LQ�KLV�KDQG�DQG�WRRN�KLV�VZRUG��DQG�IRXJKW�XQWLO�KH�ZDV�VODLQ��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�0XD]K�LEQ�-DEDO�VDLG���7KHUH�DUH� WZR� PLOLWDU\� H[SHGLWLRQV�� 7KHUH� LV� RQH� PLOLWDU\� H[SHGLWLRQ� LQ� ZKLFK� YDOXDEOHV� DUH�VSHQW�� WKH� FRQWULEXWRU� LV�ZLOOLQJ�� WKH� DXWKRULWLHV� DUH� REH\HG�� DQG� FRUUXSWLRQ� LV� DYRLGHG��7KDW�PLOLWDU\�H[SHGLWLRQ�LV�DOO�JRRG��7KHUH�LV�D�PLOLWDU\�H[SHGLWLRQ�LQ�ZKLFK�YDOXDEOHV�DUH�
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QRW�VSHQW��WKH�FRQWULEXWRU�LV�QRW�ZLOOLQJ��WKH�DXWKRULWLHV�DUH�QRW�REH\HG��DQG�FRUUXSWLRQ�LV�QRW�DYRLGHG��7KH�RQH�ZKR�ILJKWV�LQ�WKDW�PLOLWDU\�H[SHGLWLRQ�GRHV�QRW�UHWXUQ�ZLWK�UHZDUG����6HFWLRQ�����+RUVHV�DQG�5DFLQJ�7KHP�DQG�([SHQGLQJ�LQ�0LOLWDU\�([SHGLWLRQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%OHVVLQJ�LV�LQ�WKH�IRUHORFNV�RI�KRUVHV�XQWLO�WKH�'D\�RI�5LVLQJ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KHOG�D�UDFH�EHWZHHQ�KRUVHV�ZKLFK�KDG�EHHQ�PDGH�OHDQ�E\�WUDLQLQJ��IURP�DO�+DI\D�WR�7KDQL\DWX�O:DGD��+H�KHOG�D�UDFH�EHWZHHQ�KRUVHV�ZKLFK�KDG�QRW�EHHQ�PDGH�OHDQ�IURP�WKH�7KDQL\D��D�PRXQWDLQ�SDVV�QHDU�0DGLQD��WR�WKH�PRVTXH�RI�WKH�%DQX�=XUD\T��$EGXOODK�LEQ�8PDU�ZDV�DPRQJ�WKRVH�ZKR�UDFHG�WKHP��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG� KHDUG�6DLG� LEQ� DO�0XVD\\DE� VD\���7KHUH�LV�QR�KDUP�LQ�SODFLQJ�VWDNHV�RQ�KRUVHV�LI�D�WKLUG�KRUVH�HQWHUV�LW��7KH�ZLQQHU�WDNHV�WKH�VWDNH��DQG�WKHUH�LV�QR�ILQH�DJDLQVW�WKH�ORVHU���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� VHHQ�ZLSLQJ� WKH� IDFH� RI� KLV� KRUVH� ZLWK� KLV�FORDN��+H�ZDV�TXHVWLRQHG�DERXW�LW�DQG�VDLG���,�ZDV�UHSURDFKHG�LQ�WKH�QLJKW�DERXW�KRUVHV���L�H��QRW�WDNLQJ�FDUH�RI�WKHP��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+XPD\G�DW�7DZLO�IURP�$QDV�LEQ�0DOLN�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�RXW�WR�.KD\EDU��KH�DUULYHG�WKHUH�DW�QLJKW��DQG�ZKHQ�KH�FDPH�XSRQ�D�SHRSOH�E\�QLJKW��KH�GLG�QRW�DWWDFN�XQWLO�PRUQLQJ��,Q�WKH�PRUQLQJ��WKH�MHZV�FDPH�RXW�ZLWK�WKHLU�VSDGHV�DQG�EDVNHWV��:KHQ�WKH\�VDZ�KLP�� WKH\� VDLG�� �0XKDPPDG��%\�$OODK��0XKDPPDG� DQG� KLV� DUP\���7KH�0HVVHQJHU� RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� �$OODK� LV� JUHDWHU�� .KD\EDU� LV�GHVWUR\HG��:KHQ�ZH� FRPH� WR� D� SHRSOH�� LW� LV� DQ� HYLO�PRUQLQJ� IRU� WKRVH�ZKR� KDYH� EHHQ�ZDUQHG����%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �:KRHYHU� KDQGV� RYHU� WZR� RI� DQ\� W\SH� RI� SURSHUW\� LQ� WKH�ZD\� RI�$OODK� LV�FDOOHG�WR�WKH�*DUGHQ��ZLWK�WKH�ZRUGV�
2�VODYH�RI�$OODK��7KLV�LV�JRRG�
�:KRHYHU�LV�DPRQJ�WKH�SHRSOH�RI�SUD\HU�� LV�FDOOHG�IURP�WKH�JDWH�RI�SUD\HU��:KRHYHU�LV�DPRQJ�WKH�SHRSOH�RI�MLKDG�LV�FDOOHG�IURP�WKH�JDWH�RI�MLKDG��:KRHYHU�LV�DPRQJ�WKH�SHRSOH�RI�VDGDTD��LV�FDOOHG�IURP�WKH�JDWH�RI�VDGDTD� :KRHYHU�LV�DPRQJ�WKH�SHRSOH�RI�IDVWLQJ��LV�FDOOHG�IURP�WKH�JDWH�RI�WKH�ZHOO�ZDWHUHG���%DE�DU�5D\\DQ����$EX� %DNU� DV�6LGGLT� VDLG�� �0HVVHQJHU� RI� $OODK�� ,V� LW� DEVROXWHO\� QHFHVVDU\� WKDW� RQH� EH�FDOOHG�IURP�RQH�RI�WKHVH�JDWHV"�&DQ�VRPHRQH�EH�FDOOHG�IURP�DOO�RI�WKHVH�JDWHV"��+H�VDLG���<HV��DQG�,�KRSH�\RX�DUH�DPRQJ�WKHP���������$FTXLVLWLRQ�RI�WKH�/DQG�RI�7KRVH�ZKR�6XUUHQGHU�IURP�WKH�3HRSOH�RI�=KLPPD�%RRN�����1XPEHU����������D��
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0DOLN�ZDV�DVNHG�ZKHWKHU��ZKHQ�DQ�LPDP�KDG�DFFHSWHG�ML]\D�IURP�D�SHRSOH�DQG�WKH\�JDYH�LW��KH�WKRXJKW�WKDW�WKH�ODQG�RI�RQH�RI�WKHP�ZKR�VXUUHQGHUHG�EHORQJHG�WR�KLP�RU�ZKHWKHU�KLV� ODQG� DQG� SURSHUW\� EHORQJHG� WR� WKH� 0XVOLPV�� 0DOLN� VDLG�� �7KDW� YDULHV�� $V� IRU� WKH�SHRSOH�RI�SHDFH��LI�RQH�RI�WKHP�VXUUHQGHUV��WKHQ�KH�LV�HQWLWOHG�WR�KLV�ODQG�DQG�SURSHUW\��$V�IRU� WKH�SHRSOH�RI� IRUFH�ZKR�XVH� IRUFH�� LI�RQH�RI� WKHP�VXUUHQGHUV��KLV� ODQG�DQG�SURSHUW\�EHORQJ� WR� WKH�0XVOLPV�EHFDXVH� WKH�SHRSOH�RI� IRUFH� DUH�RYHUFRPH� LQ� WKHLU� WRZQV��DQG� LW�EHFRPHV�ERRW\�IRU�WKH�0XVOLPV��$V�IRU�WKH�SHRSOH�RI�SHDFH��WKHLU�SURSHUW\�DQG�VHOYHV�DUH�SURWHFWHG� VR� WKDW� WKH\� PDNH� SHDFH� IRU� WKHP�� 2QO\� ZKDW� WKH\� KDYH� PDGH� SHDFH� IRU� LV�REOLJHG�RI�WKHP����6HFWLRQ� ����%XULDO� LQ�2QH�*UDYH� E\�1HFHVVLW\� DQG�$EX�%DNU
V��PD\�$OODK�EH�3OHDVHG�ZLWK�+LP��&DUU\LQJ�2XW� WKH�3URPLVH�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH��$IWHU�WKH�'HDWK�RI�WKH�0HVVHQJHU��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�$EL�6DVDFD�WKDW�KH�KDG�KHDUG�WKDW�$PU� LEQ�DO�-DPXK�DO�$QVDUL�DQG�$EGXOODK� LEQ�8PDU�DO�$QVDUL��ERWK�RI� WKH�WULEH�RI�%DQX�6DODPL��KDG�WKHLU�JUDYH�XQFRYHUHG�E\�D�IORRG��7KHLU�JUDYH�ZDV�SDUW�RI�ZKDW�ZDV�OHIW�DIWHU� WKH� IORRG�� 7KH\�ZHUH� LQ� WKH� VDPH� JUDYH�� DQG� WKH\�ZHUH� DPRQJ� WKRVH�PDUW\UHG� DW�8KXG��7KH\�ZHUH�GXJ�XS VR� WKDW� WKH\�PLJKW�EH�PRYHG��7KH\�ZHUH� IRXQG�XQFKDQJHG�� ,W�ZDV�DV�LI�WKH\�KDG�GLHG�RQO\�WKH�GD\�EHIRUH��2QH�RI�WKHP�KDG�EHHQ�ZRXQGHG��DQG�KH�KDG�SXW� KLV� KDQG�RYHU�KLV�ZRXQG�DQG�KDG�EHHQ�EXULHG� OLNH� WKDW��+LV�KDQG�ZDV�SXOOHG� DZD\�IURP�KLV�ZRXQG�DQG�UHOHDVHG��DQG�LW�UHWXUQHG�WR�ZKHUH�LW�KDG�EHHQ��,W�ZDV�IRUW\�VL[�\HDUV�EHWZHHQ�8KXG�DQG�WKH�GD\�WKH\�ZHUH�GXJ�XS��0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� EXU\LQJ� WZR� RU� WKUHH�PHQ� LQ� WKH� VDPH� JUDYH� GXH� WR�QHFHVVLW\��7KH�ROGHVW�RQH�LV�SXW�QH[W�WR�WKH�TLEOD���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�VDLG���3URSHUW\�ZDV�VHQW�WR�$EX�%DNU�DV�6LGGLT�IURP�%DKUD\Q��+H�VDLG��
,I�VRPHRQH�KDG�D�SURPLVH�RU�D�SOHGJH�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��OHW�KLP�FRPH�WR�PH�
�6R� -DELU� LEQ�$EGXOODK�FDPH� WR�KLP��DQG�KH�JDYH�KLP� WKUHH� WLPHV�DV�PXFK�RI� LW�DV�ZRXOG�ILOO�ERWK�KDQGV�

�%RRN�����9RZV�DQG�2DWKV��6HFWLRQ����)XOILOOLQJ�9RZV�WR�:DON�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG� IURP�$EGXOODK� LEQ�$EEDV� WKDW� 6DG� LEQ�8EDGD� TXHVWLRQHG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��0\�PRWKHU�GLHG�ZKLOH�VKH�VWLOO�KDG� D�YRZ�ZKLFK�VKH�KDG�QRW� IXOILOOHG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���)XOILOO�LW�IRU�KHU���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�WKDW�KLV�SDWHUQDO�DXQW�UHODWHG�WKDW�KHU�JUDQGPRWKHU�PDGH�D�YRZ�WR�ZDON�WR�WKH�4XED�PRVTXH��6KH�GLHG��DQG�GLG�QRW�IXOILOO�LW��VR�$EGXOODK�LEQ�$EEDV�DVNHG�KHU�GDXJKWHU�WR�ZDON�IRU�KHU��



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���1R�RQH�ZDONV�IRU�DQ\RQH�HOVH���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�$EGXOODK� LEQ�$EL�+DELED� VDLG�� �,� VDLG� WR� D�PDQ��ZKHQ�,�ZDV�\RXQJ�� 
$�PDQ�ZKR�RQO\�VD\V�WKDW�KH�PXVW�ZDON�WR� WKH�+RXVH�RI�$OODK�DQG�GRHV�QRW�VD\�WKDW�KH�KDV�YRZHG�WR�ZDON��GRHV�QRW�KDYH�WR�ZDON�
�$�PDQ�VDLG��
6KDOO�,�JLYH�\RX�WKLV�VPDOO�FXFXPEHU"
�DQG�KH�KDG�D�VPDOO�FXFXPEHU�LQ�KLV�KDQG�DQG�\RX�ZLOO�VD\��
,�PXVW�ZDON� WR� WKH�KRXVH�RI�$OODK"
� ,� VDLG�� 
<HV
� DQG� ,� VDLG� LW�� IRU�DW� WKDW� WLPH� ,�ZDV� VWLOO�LPPDWXUH��7KHQ��ZKHQ�,�FDPH�RI�DJH��VRPH�RQH�VDLG�WR�PH�WKDW�,�KDG�WR�IXOILOO�P\�YRZ��,�ZHQW�DQG�DVNHG�6DLG�LEQ�DO�0XVD\\DE�DERXW LW��DQG�KH�VDLG�WR�PH��
<RX�PXVW�ZDON�
�6R�,�ZDONHG���0DOLN�VDLG���7KDW�LV�WKH�FXVWRP�DPRQJ�XV����6HFWLRQ����0DNLQJ�9RZV�WR�:DON�WR�WKH�+RXVH�DQG�1RW�6XFFHHGLQJ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�8UZD�LEQ�8]KD\QD�DO�/D\WKL�VDLG���,�ZHQW�RXW�ZLWK�P\�JUDQGPRWKHU�ZKR�KDG�YRZHG�WR�ZDON�WR�WKH�+RXVH�RI�$OODK��:KHQ�ZH�KDG�JRQH�SDUW�RI�WKH�ZD\��VKH�FRXOG�QRW�JR�RQ��,�VHQW�RQH�RI�KHU�PDZODV�WR�TXHVWLRQ�$EGXOODK�LEQ�8PDU�DQG�,�ZHQW�ZLWK�KLP��+H�DVNHG�$EGXOODK�LEQ�8PDU��DQG�$EGXOODK�LEQ�8PDU�VDLG�WR�KLP��
7DNH�KHU�DQG� OHW�KHU� ULGH�� DQG�ZKHQ�VKH�KDV� WKH� VWUHQJWK� OHW�KHU� ULGH�EDFN��DQG�VWDUW� WR�ZDON�IURP�WKH�SODFH�IURP�ZKLFK�VKH�ZDV�XQDEOH�WR�JR�RQ�
a�<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���,�WKLQN�WKDW�VKH�PXVW�VDFULILFH�DQ�DQLPDO���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�6DLG� LEQ�DO�0XVD\\DE�DQG�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�VDLG�WKH�VDPH�DV�$EGXOODK�LEQ�8PDU��%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG�VDLG���,�YRZHG� WR�ZDON��EXW�,�ZDV�VWUXFN�E\�D�SDLQ�LQ�WKH�NLGQH\��VR�,�URGH�XQWLO�,�FDPH�WR�0DNND��,�TXHVWLRQHG�$WD�LEQ�$EL�5DEDK�DQG�RWKHUV��DQG�WKH\�VDLG��
<RX�PXVW�VDFULILFH�DQ�DQLPDO�
�:KHQ�,�FDPH�WR�0DGLQD�,�TXHVWLRQHG�WKH�XODPD�WKHUH��DQG�WKH\�RUGHUHG�PH�WR�ZDON�DJDLQ�IURP�WKH�SODFH�IURP ZKLFK�,�ZDV�XQDEOH�WR�JR�RQ��6R�,�ZDONHG���<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�DPRQJ�XV�UHJDUGLQJ�VRPHRQH�ZKR�PDNHV�D�YRZ�WR�ZDON�WR�WKH�+RXVH�RI�$OODK��DQG�WKHQ�FDQQRW�GR�LW�DQG�VR�ULGHV��LV�WKDW�KH�PXVW� UHWXUQ� DQG�ZDON� IURP� WKH�SODFH� IURP�ZKLFK�KH�ZDV�XQDEOH� WR�JR�RQ�� ,I�KH�FDQQRW�ZDON��KH�VKRXOG�ZDON�ZKDW�KH�FDQ�DQG�WKHQ�ULGH��DQG�KH�PXVW�VDFULILFH�D�FDPHO��D�FRZ��RU�D�VKHHS�LI�WKDW�LV�DOO�WKDW�KH�FDQ�ILQG���0DOLN��ZKHQ�DVNHG�DERXW�D�PDQ�ZKR�VDLG� WR�DQRWKHU�� �,�ZLOO� FDUU\�\RX� WR� WKH�+RXVH�RI�$OODK���DQVZHUHG���,I�KH�LQWHQGHG�WR�FDUU\�KLP�RQ�KLV�VKRXOGHU��E\�WKDW�KH�PHDQW�KDUGVKLS�DQG� H[KDXVWLRQ� WR� KLPVHOI�� DQG� KH� GRHV� QRW� KDYH� WR� GR� WKDW��/HW� KLP�ZDON� E\� IRRW� DQG�PDNH�VDFULILFH��,I�KH�GLG�QRW�LQWHQG�DQ\WKLQJ��OHW�KLP�GR�KDMM�DQG�ULGH� DQG�WDNH�WKH�PDQ�RQ�KDMM�ZLWK�KLP��7KDW�LV�EHFDXVH�KH�VDLG��
,�ZLOO�FDUU\�\RX�WR�WKH�KRXVH�RI�$OODK�
�,I�WKH�PDQ�UHIXVHV�WR�GR�KDMM�ZLWK�KLP��WKHQ�WKHUH�LV�QRWKLQJ�DJDLQVW�KLP��DQG�ZKDW�LV�GHPDQGHG�RI�KLP�LV�FDQFHOOHG���<DK\D�VDLG�WKDW�0DOLN�ZDV�DVNHG�ZKHWKHU�LW�ZDV�HQRXJK�IRU�D�PDQ�ZKR�KDG�PDGH�D�YRZ�WKDW�KH�ZRXOG�ZDON�WR�WKH�+RXVH�RI�$OODK�D�FHUWDLQ��ODUJH��QXPEHU�RI�WLPHV��RU�ZKR�KDG�IRUELGGHQ�KLPVHOI�IURP�WDONLQJ�WR�KLV�IDWKHU�DQG�EURWKHU��LI�KH�GLG�QRW�IXOILO�D�FHUWDLQ�YRZ��DQG� KH� KDG� WDNHQ� XSRQ� KLPVHOI�� E\� WKH� RDWK�� VRPHWKLQJ� ZKLFK� KH� ZDV� LQFDSDEOH� RI�IXOILOOLQJ� LQ� KLV� OLIHWLPH�� HYHQ� WKRXJK� KH�ZHUH� WR� WU\� HYHU\� \HDU�� WR� IXOILO� RQO\�RQH�RU� D�
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�VPDOOHU�� QXPEHU� RI� YRZV� E\� $OODK"�0DOLN� VDLG�� �7KH� RQO\� VDWLVIDFWLRQ� IRU� WKDW� WKDW� ,�NQRZ� LV� IXOILOOLQJ�ZKDW�KH�KDV�REOLJHG�KLPVHOI� WR�GR��/HW�KLP�ZDON�IRU�DV� ORQJ�DV�KH� LV�DEOH�DQG�GUDZ�QHDU�$OODK�WKH�([DOWHG�E\�ZKDW�KH�FDQ�RI�JRRG����6HFWLRQ����+RZ�WR�)XOILOO�WKH�2DWK�RI�:DONLQJ�WR�WKH�.DED�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�ZKDW�KH�SUHIHUUHG�RI�ZKDW�KH�KDG�KHDUG� IURP� WKH�SHRSOH�RI�NQRZOHGJH�DERXW�D�PDQ�RU�ZRPDQ�ZKR�YRZHG�WR�ZDON�WR�WKH�+RXVH�RI�$OODK��ZDV�WKDW�WKH\�IXOILOOHG�WKH�RDWK�ZKHQ�SHUIRUPLQJ�XPUD��E\�ZDONLQJ�XQWLO�WKH\�KDG�GRQH�VD\�EHWZHHQ�6DID�DQG�0DUZD��:KHQ�WKH\�KDG�GRQH�VD\�LW�ZDV�ILQLVKHG��,I�WKH\�YRZHG�WR�ZDON�LQ� WKH� KDMM�� WKH\� ZDONHG� XQWLO� WKH\� FDPH� WR� 0DNND�� WKHQ� WKH\� ZDONHG� XQWLO� WKH\� KDG�ILQLVKHG�DOO�WKH�ULWHV��0DOLN�VDLG���:DONLQJ�LV�RQO\�IRU�KDMM�RU�XPUD����6HFWLRQ����9RZV�1RW�3HUPLWWHG�LQ�'LVREHGLHQFH�WR�$OODK�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�+XPD\G�LEQ�4D\V�DQG�7KDZU�LEQ�=D\G�DG'LOL�ERWK�LQIRUPHG� KLP� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH���DQG� RQH� RI� WKHP�JDYH�PRUH�GHWDLO� WKDQ� WKH�RWKHU��VDZ�D�PDQ� VWDQGLQJ� LQ� WKH� VXQ��7KH�0HVVHQJHU� DVNHG�� �:KDW
V� ZURQJ� ZLWK� KLP"�� 7KH� SHRSOH� VDLG�� �+H� KDV� YRZHG� QRW� WR�VSHDN�RU�WR�VHHN�VKDGH�IURP�WKH�VXQ�RU�WR�VLW�DQG�WR�IDVW���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���*R�DQG�WHOO�KLP�WR�VSHDN� VHHN�VKDGH��DQG�VLW��EXW�OHW�KLP�FRPSOHWH�KLV�IDVW���0DOLN�VDLG���,�KDYH�QRW�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�WKH�PDQ�LQ�TXHVWLRQ�WR�GR�DQ\�NDIIDUD��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQO\�RUGHUHG�KLP�WR�FRPSOHWH� WKDW� LQ�ZKLFK�WKHUH�ZDV�REHGLHQFH�WR�$OODK�DQG�WR�DEDQGRQ�WKDW�LQ�ZKLFK�WKHUH�ZDV�GLVREHGLHQFH�WR�$OODK���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�KHDUG�DO�4DVLP�LEQ�0XKDPPDG�VD\���$�ZRPDQ�FDPH�WR�$EGXOODK�LEQ�$EEDV�DQG�VDLG��
,�KDYH�YRZHG�WR�VDFULILFH�P\�VRQ�
�,EQ�$EEDV� VDLG�� 
'R�QRW� VDFULILFH�\RXU� VRQ��'R�NDIIDUD� IRU�\RXU�RDWK�
�$Q�ROG�PDQ�ZLWK� ,EQ�$EEDV� VDLG�� 
:KDW� NDIIDUD� LV� WKHUH� IRU� WKLV"
� ,EQ� $EEDV� VDLG�� 
$OODK� WKH� ([DOWHG� VDLG���7KRVH�RI�\RX�ZKR�VD\��UHJDUGLQJ�WKHLU�ZLYHV�
%H�DV�P\�PRWKHU
V�EDFN
��6XUD����D\DW����DQG�WKHQ�+H�ZHQW�RQ�WR�REOLJH�WKH�NDIIDUD�IRU�LW�DV�\RX�KDYH�VHHQ�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7DOKD�LEQ�$EL�DO�0DOLN�DO�$\OL�IURP�DO�4DVLP�LEQ�0XKDPPDG�LEQ�DV�6LGGLT�IURP�$
LVKD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �:KRHYHU�YRZV� WR�REH\�$OODK�� OHW�KLP�REH\�+LP��:KRHYHU�YRZV�WR�GLVREH\�$OODK��OHW�KLP�QRW�GLVREH\�+LP���<DK\D�VDLG� WKDW�KH�KDG�KHDUG�0DOLN�VD\���7KH�PHDQLQJ�RI� WKH�VWDWHPHQW�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��
:KRHYHU�YRZV�WR�GLVREH\�$OODK��OHW�KLP�QRW�GLVREH\�+LP
� LV� WKDW�IRU� LQVWDQFH�D�PDQ�ZKR�YRZV�WKDW�� LI�KH�VSHDNV�WR�VXFK�DQG�VXFK�D�SHUVRQ��KH�ZLOO�ZDON�WR�6\ULD��(J\SW��RU�DQ\�RWKHU�VXFK�WKLQJV�ZKLFK�DUH�QRW�FRQVLGHUHG�DV�LEDGD��LV�QRW�XQGHU�DQ\�REOLJDWLRQ�E\�DQ\�RI�WKDW��HYHQ�LI�KH�GLG�VSHDN�WR�WKH�PDQ�RU�GLG�EUHDN� ZKDWHYHU� LW� ZDV� KH� VZRUH�� EHFDXVH� $OODK� GRHV� QRW� GHPDQG� REHGLHQFH� LQ� VXFK�WKLQJV��+H�VKRXOG RQO\�IXOILOO�WKRVH�WKLQJV�LQ�ZKLFK�WKHUH�LV�REHGLHQFH�WR�$OODK��������5DVKQHVV�LQ�2DWKV�
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%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ�VDLG���5DVKQHVV�LQ�RDWKV�LV�WKDW�D�PDQ�VD\V� 
%\�$OODK��1R��E\�$OODK�
���L�H��RXW�RI�KDELW��0DOLN�VDLG���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�PDWWHU�LV�WKDW�UDVKQHVV�LQ�RDWKV�LV�WKDW�D�PDQ� WDNH�DQ�RDWK�RQ�VRPHWKLQJ� WR�VKRZ�WKDW�KH�LV�FHUWDLQ�WKDW� LW� LV� OLNH�KH�VDLG��RQO\�WR�ILQG�WKDW�LW�LV�RWKHU�WKDQ�ZKDW�KH�VDLG��7KLV�LV�UDVKQHVV���0DOLN� VDLG�� �7KH� ELQGLQJ� RDWK� LV� IRU� H[DPSOH�� WKDW� D�PDQ� VD\V� WKDW� KH�ZLOO� QRW� VHOO� KLV�JDUPHQW� IRU� WHQ�GLQDUV��DQG�WKHQ�KH�VHOOV� LW� IRU� WKDW��RU� WKDW�KH�ZLOO�EHDW�KLV�\RXQJ�VODYH�DQG� WKHQ�GRHV�QRW�EHDW�KLP��DQG�VR�RQ��2QH�GRHV�NDIIDUD� IRU�PDNLQJ�VXFK�DQ�RDWK��DQG�WKHUH�LV�QR�NDIIDUD�LQ�UDVKQHVV���0DOLN� VDLG�� �$V� IRU� WKH� RQH�ZKR� VZHDUV� WR� D� WKLQJ�ZKLFK� KH� NQRZV� LV�ZLFNHG�� DQG� KH�VZHDUV� WR� D� OLH� KH� NQRZV� WR� EH� D� OLH�� LQ� RUGHU� WR� SOHDVH� VRPHRQH�ZLWK� LW� RU� WR� H[FXVH�KLPVHOI�WR�VRPHRQH�E\�LW�RU�WR�JDLQ�PRQH\�E\�LW��QR�NDIIDUD�WKDW�KH�GRHV�IRU�LW�FDQ�FRYHU�LW����6HFWLRQ����2DWKV�IRU�ZKLFK�.DIIDUD�1RW�2EOLJDWRU\�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� VDLG�� �:KRHYHU�VZHDUV�E\ $OODK�DQG�WKHQ�VD\V��
$OODK�ZLOOLQJ
�DQG�WKHQ�GRHV�QRW�GR�ZKDW�KH�KDV�VZRUQ�WR��KDV�QRW�EURNHQ�KLV�RDWK���0DOLN�VDLG���7KH�EHVW�,�KDYH�KHDUG�RQ�WKLV�UHVHUYDWLRQ�LV�WKDW�LW�EHORQJV�WR�WKH�VWDWHPHQW�PDGH�LI�WKH�VSHDNHU�GRHV�QRW�EUHDN�WKH�QRUPDO�IORZ�RI�VSHHFK�EHIRUH�KH�LV�VLOHQW��,I�KH�LV�VLOHQW�DQG�EUHDNV�WKH�IORZ�RI�VSHHFK��KH�KDV�QR�H[FHSWLRQ���<DK\D� VDLG�� �0DOLN� VDLG� WKDW� D� PDQ� ZKR� VDLG� WKDW� KH� KDG� GLVEHOLHYHG� RU� DVVRFLDWHG�VRPHWKLQJ� ZLWK� $OODK� DQG� WKHQ� KH� EURNH� KLV� RDWK�� KDG� QR� NDIIDUD�� DQG� KH� ZDV� QRW D�GLVEHOLHYHU� RU� RQH� ZKR� DVVRFLDWHG� VRPHWKLQJ� ZLWK� $OODK� XQOHVV� KLV� KHDUW� FRQFHDOHG�VRPHWKLQJ�RI�HLWKHU�RI�WKRVH��+H�VKRXOG�DVN�IRUJLYHQHVV�RI�$OODK�DQG�QRW�UHWXUQ�WR�LW�� IRU�ZKDW�KH�GLG�ZDV�HYLO����6HFWLRQ����2DWKV�IRU�:KLFK�.DIIDUD�LV�2EOLJDWRU\�%RRN ����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6XKD\O� LEQ�$EL�6DOLK� IURP�KLV� IDWKHU� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���:KRHYHU�PDNHV�DQ�RDWK�DQG�WKHQ�VHHV�WKDW�VRPHWKLQJ�HOVH�ZRXOG�EH�EHWWHU�WKDQ�LW��VKRXOG�GR�NDIIDUD�IRU�KLV�RDWK�DQG�GR�ZKDW�LV�EHWWHU���<DK\D�VDLG� WKDW�KH�KHDUG�0DOLN�VD\���$Q\RQH�ZKR�VD\V� WKDW�KH�KDV�D�YRZ�EXW�GRHV�QRW�PHQWLRQ�WKH�QDPH�RI�$OODK��LV�VWLOO�REOLJHG�WR�PDNH�WKH�NDIIDUD�IRU�DQ�RDWK��LI�KH�EUHDNV�LW����0DOLN VDLG���(PSKDVLV�LV�ZKHQ�D�PDQ�VZHDUV�RQH�WKLQJ�VHYHUDO�WLPHV��UHSHDWLQJ�WKH�RDWK�LQ�KLV�VSHHFK�WLPH�DIWHU�WLPH��)RU�LQVWDQFH��WKH�VWDWHPHQW��
%\�$OODK��,�ZLOO�QRW�GHFUHDVH�LW�IURP�VXFK�DQG�VXFK�
�VZRUQ�WKUHH�WLPHV�RU�PRUH��7KH�NDIIDUD�RI�WKDW�LV�OLNH�WKH�NDIIDUD�RI�RQH� RDWK�� ,I� D�PDQ� VZHDUV�� 
,� ZLOO� QRW� HDW� WKLV� IRRG� RU�ZHDU� WKHVH� FORWKHV� RU� HQWHU� WKLV�KRXVH�
�WKDW�LV�DOO�LQ�RQH�RDWK��DQG�KH�LV�RQO\�REOLJHG�WR�GR�RQH�NDIIDUD��,W�LV�WKH�VDPH�IRU�D�PDQ�ZKR�VD\V�WR�KLV�ZLIH��
<RX�DUH�GLYRUFHG�LI�,�FORWKH�\RX�LQ�WKLV�JDUPHQW�RU�OHW�\RX�JR�WR�WKH�PRVTXH�
�DQG�LW�LV�RQH�HQWLUH�VWDWHPHQW�LQ�WKH�QRUPDO�SDWWHUQ�RI�VSHHFK��,I�KH�EUHDNV�
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DQ\� RI� WKDW� RDWK�� GLYRUFH� LV� QHFHVVDU\�� DQG� WKHUH� LV� QR� EUHDNLQJ� RI� RDWK� DIWHU� WKDW� LQ�ZKDWHYHU�KH�GRHV��7KHUH�LV�RQO\�RQH�RDWK�WR�EH EURNHQ�LQ�WKDW���0DOLN� VDLG�� �:KDW� ZH� GR� DERXW� D� ZRPDQ� ZKR� PDNHV� D� YRZ� ZLWKRXW� KHU� KXVEDQG
V�SHUPLVVLRQ�LV� WKDW�VKH�LV�DOORZHG�WR�GR�VR�DQG�VKH�PXVW�IXOILOO� LW�� LI�LW�RQO\�FRQFHUQV�KHU�RZQ�SHUVRQ�DQG�ZLOO�QRW�KDUP�KHU�KXVEDQG��,I��KRZHYHU��LW�ZLOO�KDUP�KHU�KXVEDQG��KH�PD\�IRUELG� KHU� WR� IXOILOO� LW�� EXW� LW� UHPDLQV� DQ� REOLJDWLRQ� DJDLQVW� KHU� XQWLO� VKH� KDV� WKH�RSSRUWXQLW\�WR�FRPSOHWH�LW����6HFWLRQ����%HKDYLRXU�LQ�WKH�.DIIDUD�RI�WKH�%URNHQ�2DWK�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �,I� VRPHRQH�EUHDNV�DQ�RDWK�ZKLFK�KH�KDV�VWUHVVHG��KH�KDV�WR�IUHH�D�VODYH��RU�FORWKH�WHQ�SRRU�SHRSOH��,I�VRPHRQH�EUHDNV�DQ�RDWK��EXW�KDV�QRW�VWUHVVHG�LW��KH�RQO\�KDV�WR�IHHG�WHQ�SRRU�SHRSOH�DQG�HDFK�SRRU�SHUVRQ� LV� IHG� D�PXGG�RI�ZKHDW��6RPH�RQH�ZKR�GRHV�QRW�KDYH� WKH�PHDQV� IRU�WKDW��VKRXOG�IDVW�IRU�WKUHH�GD\V���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�XVHG�WR�GR�NDIIDUD�IRU�D� EURNHQ� RDWK� E\� IHHGLQJ� WHQ� SRRU� SHRSOH�� (DFK� SHUVRQ� JRW D� PXGG� RI� ZKHDW�� +H�VRPHWLPHV�IUHHG�D�VODYH�LI�KH�KDG�UHSHDWHG�WKH�RDWK��<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG�WKDW�6XOD\PDQ�LEQ�<DVDU�VDLG���,�XQGHUVWRRG�IURP�SHRSOH�WKDW�ZKHQ�WKH\�PDGH�WKH�NDIIDUD�IRU�D�EURNHQ�RDWK�� WKH\�JDYH�D�PXGG�RI�ZKHDW�DFFRUGLQJ�WR�WKH�VPDOOHU�PXGG��7KH\�WKRXJKW�WKDW�WKDW�ZRXOG�FRPSHQVDWH�IRU�WKHP���0DOLN�VDLG���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�RQH�ZKR�GRHV�NDIIDUD�IRU�EUHDNLQJ�KLV�RDWK�E\�FORWKLQJ�SHRSOH�LV�WKDW�LI�KH�FORWKHV�PHQ�KH�FORWKHV�WKHP�HDFK�LQ�RQH�JDUPHQW��,I�KH�FORWKHV�ZRPHQ��KH�FORWKHV�WKHP�HDFK�LQ�WZR�JDUPHQWV��D�ORQJ�VKLIW�DQG�D�ORQJ�VFDUI��EHFDXVH�WKDW�LV�ZKDW�LV�VDWLVIDFWRU\�IRU�HDFK�RI�WKHP�LQ�WKH�SUD\HU����6HFWLRQ����2DWKV�LQ�*HQHUDO�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW� RQH� WLPH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VSHDNLQJ�WR�8PDU�LEQ�DO�.KDWWDE�ZKLOH�KH�ZDV�WUDYHOOLQJ�ZLWK�D�WURRS�DQG�8PDU�VZRUH�E\�KLV�IDWKHU�DQG�KH��WKH�0HVVHQJHU��VDLG���$OODK�IRUELGV�\RX�WR�VZHDU�E\�\RXU�IDWKHUV��,I�DQ\RQH�VZHDUV��OHW�KLP�VZHDU�E\�$OODK�RU�NHHS�VLOHQW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WRVD\���1R��E\�WKH�2YHUWXUQHU�RI�KHDUWV���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�8WKPDQ� LEQ�+DIV� LEQ�8PDU� LEQ�.KDOGD� WKDW� ,EQ�6KLKDE�KDG�KHDUG�WKDW�$EX�/XEDED�LEQ�$EG�DO�0XQ]KLU��ZKHQ�$OODK�WXUQHG�WR�KLP�VDLG���0HVVHQJHU� RI� $OODK�� VKRXOG� ,� OHDYH� P\� SHRSOH
V� KRXVH� LQ� ZKLFK� ,� FRPPLWWHG� ZURQJ�DFWLRQ�DQG�NHHS�\RXU�FRPSDQ\��DQG�JLYH�DZD\�DOO�P\�SURSHUW\�DV� VDGDTD� IRU�$OODK�DQG�+LV�0HVVHQJHU"� �7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��VDLG���*LYLQJ�DZD\�D�WKLUG�RI�LW�LV�HQRXJK�IRU�\RX���%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$\\XE�LEQ�0XVD�IURP�0DQVXU�LEQ�$EG�DU�5DKPDQ�DO�+DMDEL�IURP�KLV�PRWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ��PD\�$OODK�EH�SOHDVHG�ZLWK�KHU��ZDV�DVNHG�DERXW�D�PDQ�ZKR�GHYRWHG�KLV�SURSHUW\�WR�WKH�GRRU�RI�.DED��6KH�VDLG���/HW�KLP�GR�NDIIDUD�IRU�LW�ZLWK�WKH�NDIIDUD�RI�WKH�RDWK���0DOLN� VDLG�� WKDW� VRPHRQH� ZKR� GHYRWHG� DOO� KLV� SURSHUW\� LQ� WKH� ZD\� RI� $OODK�� DQG� WKHQ�EURNH�KLV�RDWK��VKRXOG�SXW�D�WKLUG�RI�KLV�SURSHUW\�LQ�WKH�ZD\�RI�$OODK��DV�WKDW�ZDV�ZKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG� LQ� WKH�FDVH�RI�$EX�/XEDED��%RRN�����6DFULILFLDO�$QLPDOV��6HFWLRQ����$QLPDOV�WR�%H�$YRLGHG�DV�6DFULILFHV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$PU�LEQ�DO�+DULWK�IURP�8ED\G�LEQ�)D\UX]�IURP�DO�%DUD�LEQ�$]LE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG�ZKDW�DQLPDOV�VKRXOG�EH�DYRLGHG�DV�VDFULILFHV��+H�LQGLFDWHG�ZLWK�KLV�KDQG�DQG�VDLG���)RXU���$O�%DUD�SRLQWHG�ZLWK�KLV�KDQG�DQG�VDLG���0\�KDQG�LV�VKRUWHU�WKDQ�WKH�KDQG�RI�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��$� ODPH� DQLPDO�ZKRVH�ODPHQHVV� LV� HYLGHQW�� D� RQH�H\HG� DQLPDO� ZKLFK� LV� FOHDUO\� RQH�H\HG�� DQ� DQLPDO�ZKLFK� LV�FOHDUO\�LOO��DQG�DQ�HPDFLDWHG�DQLPDO�ZLWK�QR�IDW�RQ�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�JXDUG�DJDLQVW�DQLPDOV�DQG�FDPHOV�ZKLFK�ZHUH�\RXQJ�RU�KDG�SK\VLFDO�GHIHFWV�DV�VDFULILFHV��0DOLN�VDLG���7KDW�LV�ZKDW�,�OLNH�EHVW�RI�ZKDW�,�KDYH�KHDUG����6HFWLRQ����$QLPDOV�'HVLUDEOH�DV�6DFULILFHV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�RQH�WLPH�$EGXOODK�LEQ�8PDU�ZDQWHG�WR�VDFULILFH�DQ�DQLPDO�DW�0DGLQD��1DIL�VDLG���+H�WROG�PH�WR�EX\�KLP�DQ�H[FHOOHQW�KRUQHG�UDP��WKHQ� WR� VDFULILFH LW� RQ� WKH�'D\�RI�6DFULILFH� LQ� WKH�SODFH�ZKHUH� WKH�SHRSOH�SUD\HG���1DIL�FRQWLQXHG�� �,� GLG� VR� DQG� ZKHQ� WKH� UDP� ZDV� VDFULILFHG�� LW� ZDV� FDUULHG� WR� $EGXOODK� LEQ�8PDU�ZKR�VKDYHG�KLV�KHDG��+H�ZDV�LOO��DQG�GLG�QRW�DWWHQG�WKH�,G�ZLWK�WKH�SHRSOH���1DIL�DGGHG���$EGXOODK�LEQ�8PDU�XVHG�WR�VD\��
6KDYLQJ�WKH�KHDG�LV�QRW�REOLJDWRU\�IRU�VRPHRQH�ZKR�VDFULILFHV�DQ�DQLPDO�
�,EQ�8PDU�ZRXOG�GR�VR�KRZHYHU����6HFWLRQ����3URKLELWLRQ�DJDLQVW�6DFULILFLQJ�DQ�$QLPDO�%HIRUH�WKH�,PDP�'HSDUWV�%RRN�����1XPEHU���������DK\D� UHODWHG� WR�PH IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�%XVKD\U� LEQ�<DVDU� WKDW�$EX�%XUGD�LEQ�1L\DU�VDFULILFHG�DQ�DQLPDO�EHIRUH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDFULILFHG�RQ�WKH�'D\�RI�6DFULILFH��+H�DVVHUWHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�KLP�WR�VDFULILFH�DQRWKHU�DQLPDO��DQG� KH�� $EX� %XUGD�� VDLG�� �:KDW� LI� ,� FDQ� RQO\� ILQG� DQ� DQLPDO� OHVV� WKDQ� RQH� \HDU� ROG��0HVVHQJHU�RI�$OODK"��+H�KDG�VDLG���,I�\RX�FDQ�RQO\�ILQG�D�\RXQJ�DQLPDO�� WKHQ�VDFULILFH�LW���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�$EEDG� LEQ�7DPLQ� WKDW�RQH�WLPH�8ZD\PLU� LEQ�$VKTDU�VDFULILFHG�KLV�DQLPDO�EHIRUH�WKH�SUD\HU�RQ�WKH�PRUQLQJ�RI�WKH�
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'D\�RI�6DFULILFH��DQG�KH�PHQWLRQHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\ $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�RUGHUHG�KLP�WR�VDFULILFH�DQRWKHU�DQLPDO���6HFWLRQ����6WRULQJ�0HDW�IURP�6DFULILFLDO�$QLPDOV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]�=XED\U�DO�0DNNL� IURP�-DELU� LEQ�$EGXOODK�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKDW�WKH�PHDW� IURP� VDFULILFLDO� DQLPDOV� EH� HDWHQ� DIWHU� WKUHH� GD\V�� 7KHQ� ODWHU� KH� VDLG�� �(DW�� JLYH�VDGDTD��SURYLGH�IRU�\RXUVHOYHV�DQG�VWRUH�XS���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�$EGXOODK� LEQ�$EL�%DNU� WKDW�$EGXOODK�LEQ�:DTLG�VDLG���7KH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�HDWLQJ�WKH�PHDW�IURP�VDFULILFLDO�DQLPDOV�DIWHU�WKUHH�GD\V���$EGXOODK� LEQ�$EL� %DNU� VDLG�� �,�PHQWLRQHG� WKDW� WR�$PUD� ELQW�$EG� DU�5DKPDQ�� DQG� VKH�DIILUPHG� WKDW� KH�KDG�VSRNHQ� WKH� WUXWK�DV� VKH�KDG�KHDUG�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
6RPH�SHRSOH�IURP�WKH�GHVHUW�FDPH�DW�WKH�WLPH�RI�WKH�VDFULILFH�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
6WRUH�XS�IRU�WKUHH�GD\V��DQG�JLYH�ZKDW�LV�OHIW�RYHU�DV�VDGDTD�
���6KH�VDLG�WKDW�DIWHUZDUGV�VRPH�RQH�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� WKDW� SHRSOH� KDG� EHHQ� DFFXVWRPHG� WR�PDNH� XVH� RI� WKHLU� VDFULILFLDO�DQLPDOV��PHOWLQJ�WKH�IDW�DQG�FXULQJ�WKH�VNLQV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KDW�DERXW� WKDW"��7KH\�VDLG���<RX KDYH�IRUELGGHQ� WKH�PHDW� RI� VDFULILFLDO� DQLPDOV� DIWHU� WKUHH�GD\V���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�RQO\�IRUEDGH�\RX�IRU�WKH�VDNH�RI�WKH�SHRSOH�ZKR�ZHUH�FRPLQJ�WR�\RX��(DW��JLYH�VDGDTD�DQG�VWRUH�XS���%\�WKHVH�SHRSOH��KH�PHDQW�WKH�SRRU�SHRSOH�ZKR�ZHUH�FRPLQJ�WR�0DGLQD��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 5DELD� LEQ� $EL� $EG� DU�5DKPDQ� WKDW� $EX� 6DLG�DO.KXGUL�UHWXUQHG�IURP�D�MRXUQH\�DQG�KLV�IDPLO\�JDYH�KLP�VRPH�PHDW��+H�DVNHG�ZKHWKHU�LW� ZDV� PHDW� IURP� WKH� VDFULILFH�� 7KH\� UHSOLHG� WKDW� LW� ZDV�� $EX� 6DLG� VDLG�� �'LGQ
W� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUELG�WKDW"��7KH\�VDLG���7KHUH�KDV�EHHQ�D�QHZ�FRPPDQG�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VLQFH�\RX�ZHQW�DZD\���$EX�6DLG�ZHQW�RXW�DQG�PDGH�HQTXLULHV�DERXW�LW�DQG�ZDV�WROG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�VDLG��,�IRUEDGH�\RX�EHIRUH�WR�HDW�PHDW�RI�WKH�VDFULILFH�DIWHU�WKUHH�GD\V��EXW�QRZ�HDW��JLYH�VDGDTD DQG�VWRUH�XS��,�IRUEDGH�\RX�EHIRUH�WR�PDNH�QDEL]K��E\�VRDNLQJ�UDLVLQV�RU�GDWHV�LQ�ZDWHU���EXW�QRZ�PDNH�QDEL]K��EXW� UHPHPEHU�HYHU\� LQWR[LFDQW� LV�KDUDP�,� IRUEDGH�\RX� WR�YLVLW�JUDYHV��EXW�QRZ�YLVLW�WKHP��DQG�GR�QRW�XVH�EDG�ODQJXDJH����6HFWLRQ����6KDULQJ�6DFULILFLDO�$QLPDOV�DQG�+RZ�0DQ\�6KDUH�D�&RZ�RU�&DPHO�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
]�=XED\U� DO�0DNNL� WKDW� -DELU� LEQ�$EGXOODK�VDLG�� �:H� VDFULILFHG�ZLWK� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��LQ�WKH \HDU�RI�+XGD\EL\D��D�FDPHO�EHWZHHQ�VHYHQ�SHRSOH��DQG�D�FRZ�EHWZHHQ�VHYHQ�SHRSOH���%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�8PDUD�LEQ�<DVDU�WKDW�$WD�LEQ�<DVDU�WROG�KLP�WKDW�$EX�$\\XE�DO�$QVDUL�KDG�WROG�KLP���:H�XVHG�WR�VDFULILFH�RQH�VKHHS��DQG�D�PDQ�VDFULILFHG�IRU�KLPVHOI�DQG�KLV�IDPLO\��7KHQ�ODWHU�RQ�SHRSOH�EHJDQ�WR�FRPSHWH�ZLWK�HDFK�RWKHU�DQG�LW�EHFDPH�ERDVWLQJ���0DOLN�VDLG���7KH�EHVW�WKDW�,�KDYH�KHDUG�DERXW�D�VLQJOH�FDPHO��FRZ�RU�VKHHS��LV�WKDW�D�PDQ�VKRXOG�VDFULILFH�D�FDPHO�IRU�KLPVHOI�DQG�KLV�IDPLO\��+H�VDFULILFHV�D�FRZ�RU�VKHHS�ZKLFK�KH�RZQV�IRU�KLV�IDPLO\��DQG�VKDUHV�ZLWK�WKHP�LQ�LW��,W�LV�GLVDSSURYHG�IRU�D�JURXS�RI�SHRSOH�WR�EX\�D�FDPHO��FRZ�RU�VKHHS��WR�VKDUH�IRU�WKH�ULWXDO�DQG�VDFULILFHV��HDFK�PDQ�JLYLQJ�D�VKDUH�RI�LWV�SULFH� DQG�WDNLQJ�D�VKDUH�RI�LWV�PHDW��:H�KDYH�KHDUG�WKH�WUDGLWLRQ�WKDW�SHRSOH�GR�QRW�VKDUH�LQ�WKH�ULWXDO��+RZHYHU��LW�PD\�EH�WKDW�WKH�SHRSOH�RI�RQH�KRXVHKROG�FDQ�VKDUH���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� ,EQ� 6KLKDE� VDLG�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQO\�VDFULILFHG�RQH�FDPHO�RU�RQH�FRZ�IRU�KLPVHOI�DQG�KLV�IDPLO\���0DOLN�VDLG���,�GR�QRW�NQRZ�ZKLFK�RI�WKHP�,EQ�6KLKDE�VDLG����6HFWLRQ����7KH�6DFULILFLDO�$QLPDO�IRU�WKH�&KLOG�LQ�WKH�:RPE�DQG�0HQWLRQ�RI�WKH�'D\V�RI�6DFULILFH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�VDLG���7KH�VDFULILFH�FDQ�EH�GRQH�XS�WR�WZR�GD\V�DIWHU�WKH�'D\�RI�6DFULILFH���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKH�VDPH�IURP�$OL�LEQ�$EL�7DOLE��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�GLG�QRW�VDFULILFH�IRU�WKH�FKLOG�LQ�WKH�ZRPE��0DOLN�VDLG���7KH�VDFULILFH�LV�VXQQD��DQG�LW�LV�QRW�REOLJDWRU\��,�SUHIHU�WKDW�DQ\RQH�ZKR�KDV�WKH�SULFH�RI�WKH�DQLPDO�VKRXOG�QRW�DEDQGRQ�LW�

�%RRN�����6ODXJKWHULQJ�$QLPDOV��6HFWLRQ����6D\LQJ�WKH�1DPH�RI�$OODK�RYHU�WKH�6ODXJKWHUHG�$QLPDO�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� WKDW� KLV� IDWKHU� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG��
0HVVHQJHU�RI�$OODK��6RPH�SHRSOH�IURP�WKH�GHVHUW�EULQJ�XV�PHDW��DQG�ZH�GR�QRW�NQRZ�ZKHWKHU�WKH�QDPH�RI�$OODK�KDV�EHHQ�PHQWLRQHG�RYHU�LW�RU�QRW�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
0HQWLRQ�WKH�QDPH�RI�$OODK�RYHU�LW�DQG�HDW�
���0DOLN�VDLG���7KDW�ZDV�LQ�WKH�EHJLQQLQJ�RI�,VODP���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$EGXOODK�LEQ�$\\DVK�LEQ�$EL�5DELD�DO�0DNK]XPL�RUGHUHG�RQH RI�KLV�VODYHV�WR�VODXJKWHU�DQ�DQLPDO��:KHQ�KH�ZDQWHG�WR�VODXJKWHU� LW�� KH� VDLG� WR� KLP�� �0HQWLRQ� $OODK
V� QDPH��� 7KH� VODYH� VDLG� WR� KLP�� �,� KDYH�PHQWLRQHG�WKH�QDPH���+H�VDLG�WR�KLP���0HQWLRQ�WKH�QDPH�RI�$OODK��ERWKHU�\RX���+H�VDLG�WR�KLP���,�KDYH�PHQWLRQHG� WKH�QDPH�RI�$OODK���$EGXOODK� LEQ�$\\DVK�VDLG���%\�$OODK�� ,�VKDOO�QHYHU�HDW�LW����6HFWLRQ����0HWKRGV�RI�6ODXJKWHU�3HUPLWWHG�LQ�1HFHVVLW\�%RRN�����1XPEHU���������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� IURP�$WD� LEQ�<DVDU� WKDW� D�PDQ�IURP�WKH�$QVDU RI�WKH�WULEH�RI�%DQX�+DULWKD�ZDV�KHUGLQJ�D�SUHJQDQW�VKH�FDPHO�DW�8KXG��,W�ZDV� DERXW� WR�GLH�� VR�KH� VODXJKWHUHG� LW�ZLWK� D� VKDUS� VWDNH��7KH�0HVVHQJHU�RI�$OODK�ZDV�DVNHG�DERXW�WKDW��DQG�KH�VDLG���7KHUH�LV�QR�KDUP�LQ�LW��HDW�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�D�PDQ�RI�WKH�$QVDU�IURP�0XD]K�LEQ�6DG�RU�6DG� LEQ�0XD]K� WKDW�D� VODYH�JLUO�RI�.DE� LEQ�0DOLN�ZDV�KHUGLQJ�VRPH�VKHHS�DW�6DO� �D�PRXQWDLQ�QHDU�0DGLQD���2QH�RI� WKH� VKHHS�ZDV�DERXW� WR�GLH�� VR� VKH�ZHQW�RYHU� WR� LW� DQG�VODXJKWHUHG�LW�ZLWK�D�VWRQH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG�DERXW�WKDW��DQG�KH�VDLG���7KHUH�LV�QR�KDUP�LQ�LW��VR�HDW�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�WKDW�$EGXOODK�LEQ�$EEDV�ZDV�DVNHG�DERXW�DQLPDOV�VODXJKWHUHG�E\�WKH�&KULVWLDQ�$UDEV��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�WKHP���EXW�KH�UHFLWHG�WKLV�D\DW���:KRHYHU�WDNHV�WKHP�DV�IULHQGV�LV�IURP�WKHP����6XUD���D\DW������%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� $EGXOODK� LEQ� $EEDV� XVHG� WR� VD\�� �<RX� FDQ� HDW�DQ\WKLQJ�WKDW�KDV�KDG�LWV�MXJXODU�YHLQ�FXW���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���7KHUH�LV�QR�KDUP�LQ�ZKDWHYHU�\RX�VODXJKWHU�ZLWK�D�FXWWLQJ�HGJH��DV�ORQJ�DV \RX�DUH�IRUFHG�WR�GR�LW�E\�QHFHVVLW\����6HFWLRQ����:KDW�LV�'LVDSSURYHG�RI�LQ�6ODXJKWHULQJ�$QLPDOV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$EX�0XUUD��WKH�PDZOD�RI�$TLO�LEQ�$EL�7DOLE�DVNHG�$EX�+XUD\UD�DERXW�D�VKHHS ZKLFK�ZDV�VODXJKWHUHG�DQG�WKHQ�SDUW�RI�LW�PRYHG��+H�RUGHUHG�KLP� WR�HDW� LW��7KHQ�KH�DVNHG�=D\G� LEQ�7KDELW� DERXW� LW��DQG�KH�VDLG���'RHV�D�FRUSVH�PRYH"��DQG�KH�IRUEDGH�HDWLQJ�LWV�PHDW��0DOLN� ZDV� DVNHG� DERXW� D� VKHHS� ZKLFK� IHOO� GRZQ� DQG� LQMXUHG� LWVHOI� EDGO\� DQG� WKHQ� LWV�PDVWHU�UHDFKHG�LW�DQG�VODXJKWHUHG�LW��%ORRG�IORZHG�IURP�LW�EXW�LW�GLG�QRW�PRYH��0DOLN�VDLG���,I�KH�NLOOV�LW�DQG�EORRG�IORZV�IURP�LW�DQG�LWV�H\HV�EOLQN��KH�VKRXOG�HDW�LW����6HFWLRQ����6ODXJKWHULQJ�:KDW�LV�LQ�WKH�:RPE�RI�D�6ODXJKWHUHG�$QLPDO�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�VDLG���:KHQ�D�VKH�FDPHO� LV� VODXJKWHUHG��ZKDW� LV� LQ� LWV�ZRPE� LV� LQFOXGHG� LQ� WKH� VODXJKWHU� LI� LW� LV� SHUIHFWO\�IRUPHG� DQG� LWV� KDLU� KDV� EHJXQ� WR� JURZ�� ,I� LW� FRPHV� RXW� RI� LWV PRWKHU
V� ZRPE�� LW� LV�VODXJKWHUHG�VR�WKDW�EORRG�IORZV�IURP�LWV�KHDUW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�$EGXOODK�LEQ�4XVD\W�DO�/D\WKL�WKDW�6DLG�LEQ�DO� 0XVD\\DE�VDLG���7KH�VODXJKWHU�RI�ZKDW�LV�LQ�WKH�ZRPE�LV�LQFOXGHG�LQ�WKH�VODXJKWHU�RI�WKH�PRWKHU�LI�LW�LV�SHUIHFWO\�IRUPHG�DQG�LWV�KDLU�KDV�EHJXQ�WR�JURZ���%RRN�����*DPH��6HFWLRQ����(DWLQJ�*DPH�.LOOHG�ZLWK�7KURZLQJ�6WLFNV�DQG�E\�6WRQHV�%RRN�����1XPEHU���������
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DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�1DIL�VDLG���,�ZDV�DW�DO�-XUXI��QHDU�0DGLQD��DQG�WKUHZ�D�VWRQH�DW�WZR�ELUGV��DQG�KLW�WKHP��2QH�RI�WKHP�GLHG��DQG�$EGXOODK�LEQ�8PDU�WKUHZ�LW�DZD\��DQG�WKHQ�ZHQW�WR�VODXJKWHU�WKH�RWKHU�RQH�ZLWK�DQ�DG]H��,W�GLHG�EHIRUH�KH�FRXOG�VODXJKWHU�LW��VR�$EGXOODK�WKUHZ�WKDW�RQH�DZD\�DV�ZHOO��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ� 0XKDPPDG�GLVDSSURYHG�RI�HDWLQJ�JDPH�WKDW�KDG�EHHQ�NLOOHG�ZLWK�WKURZLQJ�VWLFNV�DQG�E\�FOD\�SHOOHWV��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�GLVDSSURYHG�RI�NLOOLQJ�GRPHVWLF�DQLPDOV�WKDW�KDG�EHFRPH�ZLOG�E\�DQ\�PHDQV�WKDW�JDPH�ZDV�VODLQ�VXFK�DV�DUURZV�DQG�WKH�OLNH��0DOLN�VDLG���,�GR�QRW�VHH�DQ\�KDUP�LQ�HDWLQJ�JDPH�ZKLFK�LV�SLHUFHG�E\�D�WKURZLQJ�VWLFN�LQ�D�YLWDO�RUJDQ��$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG��
2K�\RX�ZKR�EHOLHYH��$OODK�ZLOO�VXUHO\�WU\�\RX�ZLWK�VRPHWKLQJ�RI�WKH�JDPH�WKDW�\RXU�KDQGV�DQG�VSHDUV�DWWDLQ�
����6XUD���D\DW������<DK\D�VDLG���$Q\�JDPH�WKDW�PDQ�REWDLQV�E\�KLV�KDQG�RU�E\�KLV�VSHDU�RU�E\�DQ\�ZHDSRQ�ZKLFK�SLHUFHV�LW�DQG�UHDFKHV�D�YLWDO�RUJDQ��LV�DFFHSWDEOH�DV�$OODK��WKH�([DOWHG��KDV�VDLG���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKH�SHRSOH�RI�NQRZOHGJH�VD\�WKDW�ZKHQ�D�PDQ� KLW� JDPH� DQG� VRPHWKLQJ� HOVH�PLJKW� KDYH� FRQWULEXWHG� WR� GHDWK�� OLNH�ZDWHU� RU� DQ�XQWUDLQHG�GRJ��WKDW�JDPH�ZDV�QRW�WR�EH�HDWHQ�XQOHVV�LW�ZDV�EH\RQG�GRXEW�WKDW�LW�ZDV�WKH�DUURZ�RI�WKH�KXQWHU�WKDW�KDG�NLOOHG�LW�E\�UHDFKLQJ�D�YLWDO�RUJDQ��VR�WKDW�LW�GLG�QRW�KDYH�DQ\�OLIH�DIWHU�WKDW��%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\�WKDW�WKHUH�ZDV�QR�KDUP�LQ�HDWLQJ�JDPH�ZKHQ�\RX�GLG�QRW�VHH�LW�GLH�LI�\RX�IRXQG�WKH�PDUN�RI�\RXU�GRJ�RQ�LW�RU�\RXU�DUURZ�LQ�LW�DV�ORQJ�DV�LW�KDG�QRW�UHPDLQHG�RYHUQLJKW��,I�LW�KDG�UHPDLQHG�RYHUQLJKW��WKHQ�LW�ZDV GLVDSSURYHG�RI�WR�HDW�LW���6HFWLRQ����*DPH�&DXJKW�E\�7UDLQHG�'RJV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG�DERXW�D�WUDLQHG�GRJ���(DW�ZKDWHYHU�LW�FDWFKHV�IRU�\RX�ZKHWKHU�LW�HDWV�IURP�LW�RU�QRW���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KHDUG�1DIL� VD\� WKDW�$EGXOODK� LEQ�8PDU� VDLG���:KHWKHU�LW�HDWV�IURP�LW�RU�QRW���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG�KHDUG� WKDW�6DG� LEQ�$EL�:DTTDV�KDG� VDLG��ZKHQ�DVNHG DERXW�D�WUDLQHG�GRJ�NLOOLQJ�JDPH���(DW��HYHQ�LI�RQO\�RQH�SLHFH�RI�LW�UHPDLQV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�VRPH�RI�WKH�SHRSOH�RI�NQRZOHGJH�VD\�WKDW� ZKHQ� IDOFRQV�� HDJOHV�� DQG� KDZNV� DQG� WKHLU� OLNH�� XQGHUVWRRG� DV� WUDLQHG� GRJV�XQGHUVWRRG��WKHUH�ZDV�QR�KDUP�LQ�HDWLQJ�ZKDW�WKH\�KDG�NLOOHG�LQ�WKH�FRXUVH�RI�KXQWLQJ��LI�WKH�QDPH�RI�$OODK�KDG�EHHQ�PHQWLRQHG�ZKHQ�WKH\�ZHUH�VHQW�RXW��0DOLN�VDLG���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�UHWULHYLQJ�JDPH�IURP�WKH�IDOFRQ
V�WDORQV�RU�IURP�WKH�GRJ
V�IDQJV�DQG�WKHQ�ZDLWLQJ�XQWLO�LW�GLHV��LV�WKDW�LW�LV�QRW�KDODO�WR�HDW�LW���
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0DOLN� VDLG�� �7KH� VDPH� DSSOLHV� WR� DQ\WKLQJ� ZKLFK� FRXOG� KDYH� EHHQ� VODXJKWHUHG� E\� WKH�KXQWHU�ZKHQ�LW�ZDV�LQ�WKH�WDORQV�RI�WKH�IDOFRQ�RU�WKH�IDQJV�RI�WKH�GRJ��,I�WKH KXQWHU�OHDYHV�LW�XQWLO�WKH�IDOFRQ�RU�GRJ�KDV�NLOOHG�LW��LW�LV�QRW�KDODO�WR�HDW�LW�HLWKHU���+H�FRQWLQXHG���7KH�VDPH� WKLQJ� DSSOLHV� WR� DQ\� JDPH� KLW� E\� D� KXQWHU� DQG� FDXJKW�ZKLOH� VWLOO� DOLYH��ZKLFK� KH�QHJOHFWV�WR�VODXJKWHU�EHIRUH�LW�GLHV���0DOLN�VDLG���,W�LV�JHQHUDOO\�DJUHHG�DPRQJ�XV�WKDW�LW�LV�KDODO�WR�HDW�WKH�JDPH�WKDW�D�KXQWLQJ�GRJ�EHORQJLQJ� WR�PDJLDQV�KXQWV�RU�NLOOV�� LI� LW� LV�VHQW�RXW�E\�D�PXVOLP�DQG�WKH�DQLPDO� LV�WUDLQHG��7KHUH�LV�QR�KDUP�LQ�LW�HYHQ�LI�WKH�PXVOLP�GRHV�QRW�DFWXDOO\�VODXJKWHU�LW��,W�LV�WKH VDPH�DV�D�PXVOLP�XVLQJ�D�PDJLDQ
V�NQLIH�WR�VODXJKWHU�ZLWK�RU�XVLQJ�KLV�ERZ�DQG�DUURZV� WR�VKRRW�DQG�NLOO�ZLWK��7KH�JDPH�KH�VKRW�DQG�WKH�DQLPDO�KH�VODXJKWHUV�DUH�KDODO��7KHUH�LV�QR�KDUP�LQ�HDWLQJ�WKHP��,I�D�PDJLDQ�VHQGV�RXW�D�PXVOLP
V�KXQWLQJ�GRJ�IRU�JDPH��DQG�LW�FDWFKHV�LW��WKH�JDPH�LV�QRW�WR�EH�HDWHQ�XQOHVV�LW�LV�VODXJKWHUHG�E\�D�PXVOLP��7KDW�LV�OLNH� D�PDJLDQ� XVLQJ� D�PXVOLP
V� ERZ� DQG� DUURZ� WR� KXQW� JDPH�ZLWK�� RU� OLNH� KLV� XVLQJ� D�PXVOLP
V�NQLIH�WR�VODXJKWHU�ZLWK��,W�LV�QRW�KDODO�WR�HDW�DQ\WKLQJ�NLOOHG�OLNH�WKDW���6HFWLRQ����*DPH�RI�WKH�6HD�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EG�DU�5DKPDQ�LEQ�$EL�+XUD\UD�DVNHG�$EGXOODK�LEQ�8PDU�DERXW�HDWLQJ�ZKDW�ZDV�FDVW�XS�E\�WKH�VHD�DQG�KH�IRUEDGH�KLP�WR�HDW�LW��7KHQ�$EGXOODK�WXUQHG�DQG�DVNHG�IRU�D�4XU
DQ��DQG�UHDG���7KH�JDPH�RI�WKH�VHD�DQG�LWV�IOHVK�DUH�KDODO� IRU�\RX���1DIL�DGGHG���$EGXOODK� LEQ�8PDU�VHQW�PH� WR�$EGDU�5DKPDQ�,EQ�$EL�+XUD\UD�WR�VD\�WKDW�WKHUH�ZDV�QR�KDUP�LQ�HDWLQJ�LW���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� =D\G� LEQ� $VODP� WKDW� 6DG� DO�-DUL�� WKH�PDZOD� RI�8PDU�LEQ�DO�.KDWWDE�DVNHG�$EGXOODK�LEQ�8PDU�DERXW�ILVK�ZKLFK�KDG�NLOOHG�HDFK�RWKHU�RU�ZKLFK�KDG�GLHG�IURP�VHYHUH�FROG��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�HDWLQJ�WKHP�

�6DG�VDLG�
�
,�WKHQ�DVNHG�$EGXOODK�LEQ�$PU�LEQ�DO�$V�DQG�KH�VDLG�WKH�VDPH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�IURP�$EX�+XUD\UD�DQG�=D\G�LEQ�7KDELW�WKDW�WKH\�VDZ�QR�KDUP�LQ�HDWLQJ�ZKDW�ZDV�FDVW�XS�E\�WKH�VHD��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WKDW�VRPH�SHRSOH�IURP�DO�-DU�FDPH�WR�0DUZDQ�LEQ�DO�+DNDP�DQG�DVNHG�KLP�DERXW�HDWLQJ�ZKDW�ZDV�FDVW�XS�E\�WKH�VHD��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�HDWLQJ�LW���0DUZDQ�VDLG���*R�WR�=D\G� LEQ�7KDELW� DQG�$EX�+XUD\UD�DQG�DVN� WKHP�DERXW� LW�� WKHQ�FRPH� WR�PH�DQG� WHOO�PH�ZKDW�WKH\�VD\���7KH\�ZHQW�WR�WKHP�DQG�DVNHG�WKHP��DQG�WKH\�ERWK�VDLG���7KHUH�LV�QR�KDUP�LQ�HDWLQJ�LW���7KH\�UHWXUQHG�WR�0DUZDQ�DQG�WROG�KLP��0DUZDQ�VDLG���,�WROG�\RX���0DOLN� VDLG� WKDW� WKHUH� ZDV� QR� KDUP� LQ� HDWLQJ� ILVK� FDXJKW� E\� PDJLDQV�� EHFDXVH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,Q�WKH�VHD
V�ZDWHU�LV�SXULW\��DQG�WKDW�ZKLFK�LV�GHDG�LQ�LW�LV�KDODO����0DOLN�VDLG���,I�LW�LV�HDWHQ�ZKHQ�LW�LV�GHDG��WKHUH�LV�QR�KDUP�LQ�ZKR�FDWFKHV�LW����6HFWLRQ����3URKLELWLRQ�$JDLQVW�(DWLQJ�$QLPDOV�ZLWK�)DQJV�%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLEDE�IURP�$EX�,GULV�DO�.KDZODQL�IURP�$EX�7KDaODED�DO�.KXVKDQL� WKDW� WKH 0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�LV�KDUDP�WR�HDW�DQLPDOV�ZLWK�IDQJV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VPDLO�LEQ�$EL�+DNLP�IURP�$EL\GD�LEQ�6XI\DQ�DO�+DGUDPL�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���(DWLQJ�DQLPDOV�ZLWK�IDQJV�LV�KDUDP����0DOLN�VDLG���7KLV�LV�WKH�FXVWRP�DPRQJ�XV����6HFWLRQ����:KDW�LV�'LVDSSURYHG�RI�5HJDUGLQJ�(DWLQJ�5LGLQJ�$QLPDOV�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�WKH�EHVW�RI�ZKDW�KH�KDG�KHDUG�DERXW�KRUVHV��PXOHV��DQG�GRQNH\V�ZDV� WKDW� WKH\�ZHUH�QRW�HDWHQ�EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG�VDLG���$QG�KRUVHV��DQG�PXOHV�DQG�DVVHV��IRU�\RX�WR�ULGH��DQG�DV�DQ�DGRUQPHQW�����6XUD����D\DW�����+H�VDLG��PD\�+H�EH�%OHVVHG�DQG�([DOWHG���,Q�FDWWOH��VRPH�RI�WKHP�\RX�ULGH��DQG�VRPH�RI� WKHP�\RX�HDW��� �6XUD���D\DW������+H�VDLG�� WKH�%OHVVHG�� WKH�([DOWHG���0HQWLRQ�$OODK
V�QDPH�RYHU�ZKDW�+H�KDV�SURYLGHG�\RX�RI�FDWWOH��DQG�HDW�RI�WKHP�DQG�IHHG�WKH�EHJJDU��DO�TDQL��DQG�WKH�VXSSOLDQW��DO�PXWDUU����6XUD����D\DW������0DOLN�VDLG��$OODK�PHQWLRQHG�KRUVHV��PXOHV��DQG�GRQNH\V�IRU�ULGLQJ�DQG�DGRUQPHQW��DQG�+H�PHQWLRQHG�FDWWOH�IRU�ULGLQJ�DQG�HDWLQJ���0DOLN�VDLG���$O�TDQL�DOVR�PHDQV�WKH�SRRU����6HFWLRQ����8VLQJ�WKH�6NLQ�RI�$QLPDOV�)RXQG�'HDG�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WKDW�$EGXOODK�LEQ�$EEDV�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP�SHDFH�� SDVVHG� E\� D� GHDG VKHHS�ZKLFK�KDG�EHHQ�JLYHQ� WR� D�PDZOD�RI�KLV�ZLIH��0DLPXQD��+H� VDLG�� 
� $UHQ
W� \RX� JRLQJ� WR� XVH� LWV� VNLQ"
� 7KH\� VDLG�� 
0HVVHQJHU� RI�$OODK�� EXW� LW� LV� FDUULRQ�� 
7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG��
2QO\�HDWLQJ�LW�LV�KDUDP�
 ��%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� IURP�=D\G� LEQ�$VODP� IURP� ,EQ�:DOD� DO�0LVUL� IURP�$EGXOODK� LEQ�$EEDV� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�VNLQ�ZKHQ�LW�LV�WDQQHG�LV�SXUH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�$EGXOODK�LEQ�4XVD\W�IURP�0XKDPPDG�LEQ�$EG�DU�5DKPDQ� LEQ�7KDZEDQ� IURP�KLV�PRWKHU� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG� WKDW� WKH� VNLQV�RI�FDUULRQ�EH�XVHG�DIWHU� WKH\�KDG�EHHQ�WDQQHG���6HFWLRQ����(DWLQJ�&DUULRQ�ZKHQ�)RUFHG�WR��RXW�RI�1HFHVVLW\�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�WKH�EHVW�RI�ZKDW�KH�KDG�KHDUG�DERXW�D�PDQ�ZKR�LV�IRUFHG� E\� QHFHVVLW\� WR� HDW� FDUULRQ� LV� WKDW� KH� DWH� LW� XQWLO� KH� ZDV� IXOO� DQG� WKHQ� KH� WRRN�SURYLVLRQ�IURP�LW��,I�KH�IRXQG�VRPHWKLQJ�ZKLFK�ZRXOG�HQDEOH�KLP�WR�GLVSHQVH�ZLWK�LW��KH�WKUHZ�LW�DZD\��
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0DOLN�ZKHQ�DVNHG�ZKHWKHU�RU�QRW�D�PDQ�ZKR�KDG�EHHQ�IRUFHG�E\�QHFHVVLW\�WR�HDW�FDUULRQ��VKRXOG� HDW� LW� ZKHQ� KH� DOVR� IRXQG� WKH� IUXLW�� FURSV� RU� VKHHS� RI� D� SHRSOH� LQ� WKDW� SODFH��DQVZHUHG�� �,I� KH� WKLQNV� WKDW� WKH� RZQHUV� RI� WKH� IUXLW�� FURSV�� RU� VKHHS� ZLOO� EHOLHYH� KLV�QHFHVVLW\�VR�WKDW�KH�ZLOO�QRW�EH�GHHPHG�D�WKLHI�DQG�KDYH�KLV�KDQG�FXW�RII��WKHQ�,�WKLQN�WKDW�KH�VKRXOG�HDW�IURP�ZKDWHYHU�KH�ILQGV�WKDW�ZKLFK�ZLOO�UHPRYH�KLV�KXQJHU�EXW�KH�VKRXOG�QRW�FDUU\�DQ\�RI�LW�DZD\��,�SUHIHU�WKDW�KH�GRHV�WKDW�WKDQ�WKDW�KH�HDW�FDUULRQ��,I�KH�IHDUV�WKDW�KH�ZLOO�QRW�EH�EHOLHYHG��DQG�ZLOO�EH�GHHPHG�D�WKLHI�IRU�ZKDW�KH�KDV�WDNHQ��WKHQ�,�WKLQN�WKDW�LW�LV�EHWWHU�IRU�KLP�WR�HDW�WKH�FDUULRQ��DQG�KH�KDV�OHHZD\�WR�HDW�FDUULRQ�LQ�WKLV�UHVSHFW��(YHQ�VR�� ,� IHDU� WKDW� VRPHRQH�ZKR� LV� QRW� IRUFHG� E\� QHFHVVLW\� WR� HDW� FDUULRQ�PLJKW� H[FHHG� WKH�OLPLWV�RXW�RI�D�GHVLUH�WR�FRQVXPH�RWKHU�SHRSOHV
�SURSHUW\��FURSV�RU�IUXLW���0DOLN�VDLG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG���%RRN�����7KH�
$TLTD��6HFWLRQ����$ERXW�7KH�$TLTD�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�IURP�D�PDQ�RI�WKH�%DQX�'DPUD�WKDW�KLV�IDWKHU�VDLG�� �7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� DVNHG�DERXW�WKH�$TLTD��+H�VDLG�� 
,�GR�QRW�OLNH�GLVREHGLHQFH��XTXT��
�DV�LI�KH�GLVOLNHG�WKH�QDPH��+H�VDLG�� 
,I�DQ\RQH�KDV�D�FKLOG�ERUQ�WR�KLP��DQG�ZDQWV�WR�VDFULILFH�IRU�KLV�FKLOG��WKHQ�OHW�KLP�GR�LW�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�WKDW�KLV�IDWKHU�VDLG���)DWLPD��WKH� GDXJKWHU� RI� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��ZHLJKHG�WKH�KDLU RI�+DVDQ��+XVD\Q��=D\QDE�DQG�8PP�.XOWKXP��DQG�JDYH�DZD\�LQ�VDGDTD�DQ�HTXLYDOHQW�ZHLJKW�RI�VLOYHU���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�0XKDPPDG�LEQ�$OL�LEQ�DO�+XVD\Q�VDLG���)DWLPD��WKH�GDXJKWHU�RI WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� ZHLJKHG� WKH� KDLU� RI� +DVDQ� DQG� +XVD\Q�� DQG� JDYH� DZD\� LQ�VDGDTD�WKH�HTXLYDOHQW�ZHLJKW�LQ�VLOYHU����6HFWLRQ����%HKDYLRXU�LQ�WKH�$TLTD�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� LI� DQ\� RI�$EGXOODK� LEQ�8PDU
V� IDPLO\�DVNHG�KLP�IRU�DQ�DTLTD��KH�ZRXOG�JLYH�LW�WR�WKHP��+H�JDYH�D�VKHHS�DV�DTLTD�IRU�ERWK�KLV�PDOH�DQG�IHPDOH�FKLOGUHQ��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL�VDLG���,�KHDUG�P\�IDWKHU�VD\�WKDW�WKH�DTLTD�ZDV�GHVLUDEOH��HYHQ�LI�LW�ZDV�RQO\�D�VSDUURZ���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�WKHUH�KDG�EHHQ�DQ�DTLTD�IRU�+DVDQ�DQG�+XVD\Q��WKH�VRQV�RI�$OL�LEQ�$EL�7DOLE��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW� KLV� IDWKHU��8UZD� LEQ� D]�=XED\U�PDGH�DQ�DTLTD�IRU�KLV�PDOH�DQG�IHPDOH�FKLOGUHQ�RI�D�VKHHS�HDFK��
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0DOLN� VDLG�� �:KDW� ZH� GR� DERXW� WKH� DTLTD� LV� WKDW� LI� VRPHRQH� PDNHV� DQ� DTLTD� IRU� KLV�FKLOGUHQ��KH�JLYHV�D�VKHHS�IRU�ERWK�PDOH�DQG�IHPDOH��7KH�DTLTD�LV�QRW�REOLJDWRU\�EXW�LW�LV�GHVLUDEOH�WR�GR�LW��DQG�SHRSOH�FRQWLQXH�WR�FRPH�WR�XV�DERXW�LW��,I�VRPHRQH�PDNHV�DQ�DTLTD�IRU�KLV�FKLOGUHQ��WKH�VDPH�UXOHV�DSSO\�DV�ZLWK�DOO�VDFULILFLDO�DQLPDOV�� RQH�H\HG��HPDFLDWHG��LQMXUHG��RU�VLFN�DQLPDOV�PXVW�QRW�EH�XVHG��DQG�QHLWKHU�WKH�PHDW�RU�WKH�VNLQ�LV�WR�EH�VROG��7KH�ERQHV�DUH�EURNHQ�DQG�WKH�IDPLO\�HDW�WKH�PHDW�DQG�JLYH�VRPH�RI�LW�DZD\�DV�VDGDTD��7KH�FKLOG�LV�QRW�VPHDUHG�ZLWK�DQ\�RI�WKH�EORRG�

�%RRN�����)DUD
LG��6HFWLRQ����,QKHULWDQFH�RI�'HVFHQGDQWV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN���7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DQG�ZKDW�,�KDYH�VHHQ�WKH�SHRSOH�RI�NQRZOHGJH�GRLQJ�LQ RXU�FLW\�DERXW�WKH�IL[HG�VKDUHV�RI�LQKHULWDQFH�RI�FKLOGUHQ�IURP�WKH�PRWKHU�RU�IDWKHU�ZKHQ�RQH�RU�RWKHU�RI�WKHP�GLHV�LV�WKDW�LI�WKH\�OHDYH�PDOH�DQG�IHPDOH�FKLOGUHQ��WKH�PDOH�WDNHV�WKH�SRUWLRQ�RI�WZR�IHPDOHV��,I�WKHUH�DUH�RQO\�IHPDOHV��DQG�WKHUH�DUH�PRUH�WKDQ�WZR��WKH\�JHW�WZR�WKLUGV�RI�ZKDW�LV�OHIW�EHWZHHQ�WKHP��,I�WKHUH�LV�RQO\�RQH��VKH�JHWV�D�KDOI��,I�VRPHRQH�VKDUHV�ZLWK�WKH�FKLOGUHQ��ZKR�KDV�D�IL[HG�VKDUH�DQG�WKHUH�DUH�PDOHV�DPRQJ�WKHP��WKH�UHFNRQHU�EHJLQV�ZLWK�WKH�RQHV�ZLWK�IL[HG�VKDUHV�� :KDW� UHPDLQV� DIWHU� WKDW� LV� GLYLGHG� DPRQJ� WKH� FKLOGUHQ� DFFRUGLQJ� WR� WKHLU�LQKHULWDQFH���:KHQ� WKHUH� DUH� QR� FKLOGUHQ�� JUDQGFKLOGUHQ� WKURXJK� VRQV� KDYH� WKH� VDPH� SRVLWLRQ� DV�FKLOGUHQ�� VR� WKDW� JUDQGVRQV� DUH� OLNH� VRQV� DQG� JUDQG�GDXJKWHUV� DUH� OLNH� GDXJKWHUV�� 7KH\�LQKHULW�DV�WKH\ LQKHULW�DQG�WKH\�RYHUVKDGRZ�DV�WKH\�RYHUVKDGRZ��,I�WKHUH�DUH�ERWK�FKLOGUHQ�DQG� JUDQGFKLOGUHQ� WKURXJK� VRQV�� DQG� WKHUH� LV� D� PDOH� DPRQJ� WKH� FKLOGUHQ�� WKHQ� WKH�JUDQGFKLOGUHQ�WKURXJK�VRQV�GR�QRW�VKDUH�LQ�WKH�LQKHULWDQFH�ZLWK�KLP���,I� WKHUH� LV�QR�VXUYLYLQJ�PDOH�DPRQJ�WKH�FKLOGUHQ��DQG�WKHUH�DUH�WZR�RU�PRUH�GDXJKWHUV��WKH�JUDQGGDXJKWHUV�WKURXJK�D�VRQ�GR�QRW�VKDUH�LQ�WKH�LQKHULWDQFH�ZLWK�WKHP�XQOHVV�WKHUH�LV�D�PDOH�ZKR� LV� LQ� WKH� VDPH�SRVLWLRQ�DV� WKHP� LQ� UHODWLRQ� WR� WKH�GHFHDVHG��RU� IXUWKHU� WKDQ�WKHP�� +LV� SUHVHQFH JLYHV� DFFHVV� WR� ZKDWHYHU� LV� OHIW� RYHU�� LI� DQ\�� WR� ZKRHYHU� LV� LQ� KLV�SRVLWLRQ�DQG�ZKRHYHU� LV�DERYH�KLP�RI� WKH�JUDQGGDXJKWHUV� WKURXJK�VRQV��,I�VRPHWKLQJ�LV�OHIW� RYHU�� WKH\�GLYLGH� LW� DPRQJ� WKHP�� DQG� WKH�PDOH� WDNHV� WKH�SRUWLRQ�RI� WZR� IHPDOHV�� ,I�QRWKLQJ�LV�OHIW�RYHU��WKH\�KDYH�QRWKLQJ���,I�WKH�RQO\�GHVFHQGDQW�LV�D�GDXJKWHU��VKH�WDNHV�KDOI��DQG�LI�WKHUH�DUH�RQH�RU�PRUH�JUDQG�GDXJKWHUV�WKURXJK�D�VRQ�ZKR�DUH�LQ�WKH�VDPH�SRVLWLRQ�WR�WKH�GHFHDVHG��WKH\�VKDUH�D�VL[WK��,I�WKHUH�LV�D�PDOH�LQ�WKH�VDPH�SRVLWLRQ�DV�WKH�JUDQGGDXJKWHUV�WKURXJK�D�VRQ�LQ�UHODWLRQ�WR�WKH�GHFHDVHG��WKH\�KDYH�QR�VKDUH�DQG�QR�VL[WK���,I� WKHUH� LV� D� VXUSOXV� DIWHU� WKH� DOORWWLQJ� RI� VKDUHV� WR� WKH� SHRSOH� ZLWK� IL[HG� VKDUHV�� WKH�VXUSOXV�JRHV�WR�WKH�PDOH�DQG�ZKRHYHU�LV�LQ�KLV�SRVLWLRQ�DQG�ZKRHYHU�LV�DERYH�KLP�RI�WKH�IHPDOH�GHVFHQGDQWV�WKURXJK�VRQV��7KH�PDOH�KDV�WKH�VKDUH�RI�WZR�IHPDOHV��7KH�RQH�ZKR�LV�PRUH�GLVWDQW� LQ� UHODWLRQVKLS� WKDQ�JUDQGFKLOGUHQ� WKURXJK�VRQV�KDV�QRWKLQJ�� ,I� WKHUH� LV�QR�VXUSOXV�� WKH\�KDYH�QRWKLQJ��7KDW� LV�EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG� LQ�+LV�%RRN��
$OODK�FKDUJHV�\RX�DERXW�\RXU�FKLOGUHQ�WKDW�WKH�PDOH�KDV�WKH�OLNH�RI�WKH�SRUWLRQ�RI�WZR� IHPDOHV�� ,I� WKHUH�DUH�PRUH� WKDQ� WZR�ZRPHQ� WKH\�KDYH� WZR� WKLUGV�RI�ZKDW� LV� OHIW�� ,I�WKHUH�LV�RQH��VKH�KDV�D�KDOI�
��6XUD���D\DW������6HFWLRQ����,QKHULWDQFH�RI�+XVEDQGV�IURP�:LYHV�DQG�:LYHV�IURP�+XVEDQGV�
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%RRN�����1XPEHU��������E��0DOLN� VDLG�� �7KH� LQKHULWDQFH�RI� D�KXVEDQG� IURP�D�ZLIH�ZKHQ� VKH� OHDYHV�QR� FKLOGUHQ�RU�JUDQGFKLOGUHQ�WKURXJK�VRQV�LV�D�KDOI��,I�VKH�OHDYHV�FKLOGUHQ�RU�JUDQGFKLOGUHQ�WKURXJK�VRQV��PDOH� RU� IHPDOH�� E\� KHU� SUHVHQW� RU� SUHYLRXV� KXVEDQGV�� WKH� KXVEDQG� KDV� D� TXDUWHU� DIWHU�EHTXHVWV�RU�GHEWV��7KH�LQKHULWDQFH�RI�D�ZLIH�IURP�D�KXVEDQG�ZKR�GRHV�QRW�OHDYH�FKLOGUHQ�RU�JUDQGFKLOGUHQ�WKURXJK�VRQV�LV�D�TXDUWHU��,I�KH�OHDYHV�FKLOGUHQ�RU�JUDQGFKLOGUHQ�WKURXJK�VRQV��PDOH� RU� IHPDOH�� WKH�ZLIH� KDV� DQ� HLJKWK� DIWHU� EHTXHVWV� DQG� GHEWV��7KDW� LV� EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG� LQ�+LV�%RRN�� 
<RX�KDYH�D�KDOI�RI�ZKDW�\RXU�ZLYHV�OHDYH�LI�WKH\�KDYH�QR�FKLOGUHQ��,I�WKH\�KDYH�FKLOGUHQ��\RX�KDYH�D�IRXUWK�RI�ZKDW�WKH\�OHDYH�DIWHU�EHTXHVWV�DQG�GHEWV��7KH\�KDYH�D�IRXUWK�RI�ZKDW�\RX�OHDYH�LI�\RX�KDYH�QR�FKLOGUHQ��,I�\RX�KDYH�FKLOGUHQ��WKH\�KDYH�DQ�HLJKWK�DIWHU�EHTXHVWV�RU�GHEWV�
����6XUD���D\DW�������6HFWLRQ����,QKHULWDQFH�RI�)DWKHUV�DQG�0RWKHUV�IURP�&KLOGUHQ�%RRN�����1XPEHU��������F��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�DQG�ZKDW�,�KDYH�VHHQ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ�LV�WKDW�ZKHQ�D�IDWKHU�LQKHULWV�IURP�D�VRQ�RU�D�GDXJKWHU�DQG�WKH�GHFHDVHG�OHDYHV�FKLOGUHQ��RU�JUDQGFKLOGUHQ�WKURXJK�D� VRQ�� WKH� IDWKHU�KDV�D� IL[HG� VKDUH�RI�RQH� VL[WK�� ,I� WKH�GHFHDVHG�GRHV� OHDYH�DQ\�FKLOGUHQ� RU�PDOH� JUDQGFKLOGUHQ� WKURXJK� D� VRQ�� WKH� DSSRUWLRQLQJ� EHJLQV�ZLWK� WKRVH�ZLWK�ZKRP�WKH�IDWKHU�VKDUHV�LQ�WKH�IL[HG�VKDUHV��7KH\�DUH�JLYHQ�WKHLU�IL[HG�VKDUHV��,I�D�VL[WK�RU�PRUH�LV�OHIW�RYHU��WKH�VL[WK�DQG�ZKDW�LV�DERYH�LW�LV�JLYHQ�WR�WKH�IDWKHU��DQG�LI�WKHUH�LV�OHVV�WKDQ� D� VL[WK� OHIW�� WKH� IDWKHU� LV� JLYHQ�KLV� VL[WK�DV�D� IL[HG� VKDUH�� �L�H�� WKH�RWKHU� VKDUHV�DUH�DGMXVWHG����7KH� LQKHULWDQFH� RI� D� PRWKHU� IURP� KHU� FKLOG�� LI� KHU� VRQ� RU� GDXJKWHU� GLHV� DQG� OHDYHV�FKLOGUHQ�RU�PDOH�RU�IHPDOH�JUDQGFKLOGUHQ�WKURXJK�D�VRQ��RU�OHDYHV�WZR�RU�PRUH�IXOO�RU�KDOI�VLEOLQJV�LV�D�VL[WK��,I�WKH�GHFHDVHG�GRHV�QRW�OHDYH�DQ\�FKLOGUHQ�RU�JUDQGFKLOGUHQ�WKURXJK�D�VRQ��RU� WZR�RU�PRUH�VLEOLQJV�� WKH�PRWKHU�KDV�D�ZKROH� WKLUG�H[FHSW� LQ� WZR�FDVHV��2QH�RI�WKHP� LV� LI� D� PDQ� GLHV� DQG� OHDYHV� D� ZLIH� DQG� ERWK� SDUHQWV�� 7KH� ZLIH� KDV� D� IRXUWK�� WKH�PRWKHU�D� WKLUG�RI�ZKDW�UHPDLQV���ZKLFK�LV�D�IRXUWK�RI�WKH�FDSLWDO���7KH�RWKHU�LV�LI�D�ZLIH�GLHV�DQG�OHDYHV�D�KXVEDQG�DQG�ERWK�SDUHQWV��7KH�KXVEDQG�JHWV�KDOI��DQG�WKH�PRWKHU�D�WKLUG�RI�ZKDW�UHPDLQV���ZKLFK�LV�D�VL[WK�RI�WKH�FDSLWDO���7KDW�LV�EHFDXVH�$OODK��WKH�%OHVVHG��WKH�([DOWHG��VD\V�LQ�+LV�%RRN��
+LV�WZR�SDUHQWV�HDFK�KDYH�D�VL[WK�RI�ZKDW�KH�OHDYHV�LI�KH�KDV�FKLOGUHQ��,I�KH�GRHV�QRW�KDYH�FKLOGUHQ��DQG�KLV�SDUHQWV�LQKHULW�IURP�KLP��KLV�PRWKHU�KDV�D�WKLUG�� ,I�KH�KDV�VLEOLQJV�� WKH�PRWKHU�KDV�D�VL[WK�
� �6XUD���D\DW������7KH�VXQQD�LV� WKDW� WKH�VLEOLQJV�EH�WZR�RU�PRUH����6HFWLRQ����,QKHULWDQFH�RI�0DWHUQDO�+DOI�6LEOLQJV�%RRN�����1XPEHU��������G��0DOLN� VDLG�� �7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ� WKLQJV�DPRQJ�XV� LV� WKDW�PDWHUQDO�KDOI�VLEOLQJV� GR� QRW� LQKHULW� DQ\WKLQJ� ZKHQ� WKHUH� DUH� FKLOGUHQ� RU� JUDQGFKLOGUHQ� WKURXJK�VRQV��PDOH�RU�IHPDOH��7KH\�GR�QRW� LQKHULW�DQ\WKLQJ�ZKHQ�WKHUH�LV�D�IDWKHU�RU�WKH�IDWKHU
V�IDWKHU��7KH\�LQKHULW�LQ�ZKDW�LV�RXWVLGH�RI�WKDW��,I�WKHUH�LV�RQO\�RQH�PDOH�RU�IHPDOH��WKH\�DUH�JLYHQ�D�VL[WK��,I�WKHUH�DUH�WZR��HDFK�RI�WKHP�KDV�D�VL[WK��,I�WKHUH�DUH�PRUH�WKDQ�WKDW��WKH\�VKDUH� LQ� D� WKLUG�ZKLFK� LV� GLYLGHG� DPRQJ� WKHP��7KH�PDOH�GRHV�QRW� KDYH�SRUWLRQ�RI� WZR�IHPDOHV��7KDW� LV�EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VD\V�LQ�+LV�%RRN�� 
,I�D�PDQ�RU�ZRPDQ�KDV�QR�GLUHFW�KHLU��DQG�KH�KDV�D�EURWKHU�RU�VLVWHU��E\�WKH�PRWKHU��HDFK�RI�WKHP�KDV�D�VL[WK��,I�WKHUH�DUH�PRUH�WKDQ�WZR��WKH\�VKDUH�HTXDOO\�LQ�D�WKLUG�
����6XUD���D\DW������
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�6HFWLRQ��,QKHULWDQFH�RI�)XOO�6LEOLQJV�%RRN�����1XPEHU��������H��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�IXOO VLEOLQJV�GR�QRW� LQKHULW�DQ\WKLQJ�ZLWK�VRQV�QRU�DQ\WKLQJ�ZLWK�JUDQGVRQV� WKURXJK�D�VRQ��QRU�DQ\WKLQJ�ZLWK�WKH�IDWKHU��7KH\�GR�LQKHULW�ZLWK�WKH�GDXJKWHUV�DQG�WKH�JUDQGGDXJKWHUV�WKURXJK�D�VRQ�ZKHQ� WKH�GHFHDVHG�GRHV�QRW� OHDYH�D�SDWHUQDO�JUDQGIDWKHU��$Q\�SURSHUW\�WKDW� LV� OHIW�RYHU��WKH\� DUH� LQ� LW� DV� SDWHUQDO� UHODWLRQV�� 2QH� EHJLQV� ZLWK� WKH� SHRSOH� ZKR� DUH� DOORWWHG� IL[HG�VKDUHV��7KH\�DUH�JLYHQ�WKHLU�VKDUHV��,I� WKHUH� LV�DQ\WKLQJ�OHIW�RYHU�DIWHU�WKDW��LW�EHORQJV�WR�WKH� IXOO� VLEOLQJV�� 7KH\� GLYLGH� LW� EHWZHHQ� WKHPVHOYHV DFFRUGLQJ� WR� WKH� %RRN� RI� $OODK��ZKHWKHU� WKH\� DUH� PDOH� RU� IHPDOH�� 7KH� PDOH� KDV� D� SRUWLRQ� RI� WZR� IHPDOHV�� ,I� WKHUH� LV�QRWKLQJ�OHIW�RYHU��WKH\�KDYH�QRWKLQJ���,I� WKH�GHFHDVHG�GRHV�QRW� OHDYH�D�IDWKHU�RU�D�SDWHUQDO�JUDQGIDWKHU�RU�FKLOGUHQ�RU�PDOH�RU�IHPDOH� JUDQGFKLOGUHQ� WKURXJK� D� VRQ�� D� VLQJOH� IXOO� VLVWHU� JHWV� D� KDOI�� ,I� WKHUH� DUH� WZR� RU�PRUH�IXOO�VLVWHUV��WKH\�JHW�WZR�WKLUGV��,I�WKHUH�LV�D�EURWKHU�ZLWK�WKHP��VLVWHUV��ZKHWKHU�RQH�RU�PRUH��GR�QRW�KDYH�D�IL[HG�VKDUH��2QH�EHJLQV�ZLWK�ZKRHYHU�VKDUHV�LQ�WKH�IL[HG�VKDUHV��7KH\� DUH� JLYHQ� WKHLU� VKDUHV��:KDWHYHU� UHPDLQV� DIWHU� WKDW� JRHV� WR� WKH� IXOO� VLEOLQJV�� 7KH�PDOH�KDV� WKH�SRUWLRQ�RI� WZR�IHPDOHV�H[FHSW� LQ�RQH�FDVH�� LQ�ZKLFK� WKH� IXOO�VLEOLQJV�KDYH�QRWKLQJ��7KH\�VKDUH�LQ�WKLV�FDVH�WKH�WKLUG�RI�WKH�KDOI�VLEOLQJV�E\�WKH�PRWKHU��7KDW�FDVH�LV�ZKHQ�D�ZRPDQ�GLHV�DQG�OHDYHV�D�KXVEDQG��D�PRWKHU��KDOI�VLEOLQJV�E\�KHU�PRWKHU��DQG�IXOO�VLEOLQJV�� 7KH� KXVEDQG� KDV� D� KDOI�� 7KH� PRWKHU� KDV� RQH� VL[WK�� 7KH� KDOI�VLEOLQJV� E\� WKH�PRWKHU�KDYH�D�WKLUG��1RWKLQJ�LV�OHIW�DIWHU�WKDW��VR�WKH�IXOO�VLEOLQJV�VKDUH�LQ�WKLV�FDVH�ZLWK�WKH�KDOI�VLEOLQJV�E\�WKH�PRWKHU�LQ�WKHLU�WKLUG��7KH�PDOH�KDV�WKH�SRUWLRQ�RI�WZR�IHPDOHV�LQ�DV�PXFK�DV� DOO� RI� WKHP�DUH� VLEOLQJV�RI� WKH�GHFHDVHG�E\� WKH�PRWKHU��7KH\� LQKHULW�E\� WKH�PRWKHU��7KDW�LV�EHFDXVH�$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
,I�D�PDQ�RU�D�ZRPDQ�KDV�QR�GLUHFW�KHLU�DQG�KH�KDV�D�EURWKHU�RU�D�VLVWHU��HDFK�RQH�RI�WKH�WZR�JHWV�D�VL[WK��,I� WKHUH� DUH� PRUH� WKDQ� WKDW�� WKH\� VKDUH� HTXDOO\� LQ� WKH� WKLUG�� 
� �6XUD� �� D\DW� ����� 7KH\�WKHUHIRUH� VKDUH� LQ� WKLV� FDVH� EHFDXVH� DOO� RI� WKHP� DUH� VLEOLQJV� RI� WKH� GHFHDVHG� E\� WKH�PRWKHU����6HFWLRQ��,QKHULWDQFH�RI�3DWHUQDO�+DOI�6LEOLQJV�%RRN�����1XPEHU��������I��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�ZKHQ�WKHUH�DUH�QR� IXOO� VLEOLQJV�ZLWK� WKHP�� KDOI�VLEOLQJV� E\� WKH� IDWKHU� WDNH� WKH�SRVLWLRQ�RI� IXOO� VLEOLQJV��7KHLU�PDOHV�DUH�OLNH�WKH�PDOHV�RI�WKH�IXOO�VLEOLQJV��DQG�WKHLU�IHPDOHV�DUH�OLNH�WKHLU�IHPDOHV�H[FHSW� LQ� WKH� FDVH� ZKHUH� WKH� KDOI�VLEOLQJV� E\� WKH� PRWKHU� DQG� WKH� IXOO� VLEOLQJV� VKDUH��EHFDXVH�WKH\�DUH QRW�RIIVSULQJ�RI�WKH�PRWKHU�ZKR�MRLQV�WKHVH���0DOLN� VDLG�� �,I� WKHUH�DUH�ERWK� IXOO� VLEOLQJV�DQG�KDOI�VLEOLQJV�E\� WKH� IDWKHU�DQG� WKHUH� LV�D�PDOH�DPRQJ�WKH�IXOO�VLEOLQJV�QRQH�RI�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU�KDYH�DQ\�LQKHULWDQFH��,I�WKHUH�LV�RQH�RU�PRUH�IHPDOHV�LQ�WKH�IXOO�VLEOLQJV�DQG�WKHUH�LV�QR�PDOH�ZLWK�WKHP��WKH�RQH�IXOO� VLVWHU�JHWV�D�KDOI�� DQG� WKH�KDOI� VLVWHU�E\� WKH� IDWKHU�JHWV�D�VL[WK��FRPSOHWLQJ� WKH� WZR�WKLUGV��,I�WKHUH�LV�D�PDOH�ZLWK�WKH�KDOI�VLVWHUV�E\�WKH�IDWKHU��WKH\�KDYH�QR�VKDUH��7KH�SHRSOH�RI�IL[HG�VKDUHV�DUH�JLYHQ�WKHLU�VKDUHV�DQG�LI�WKHUH�LV�VRPHWKLQJ�OHIW�DIWHU�WKDW�LW�LV�GLYLGHG�EHWZHHQ�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU��7KH�PDOH�KDV�WKH�SRUWLRQ�RI�WZR�IHPDOHV��,I�WKHUH�LV�QRWKLQJ�OHIW�RYHU��WKH\�JHW�QRWKLQJ��,I�WKH�IXOO�VLEOLQJV�FRQVLVW�RI WZR�RU�PRUH�IHPDOHV��WKH\�JHW�WZR�WKLUGV��DQG�WKH�KDOI�VLVWHUV�E\�WKH�IDWKHU�JHW�QRWKLQJ�ZLWK�WKHP�XQOHVV�WKHUH�LV�D�KDOI�EURWKHU�E\�WKH�IDWKHU�ZLWK�WKHP��,I�WKHUH�LV�D�KDOI�EURWKHU�E\�WKH�IDWKHU�ZLWK�WKHP��
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WKH�SHRSOH�RI�IL[HG�VKDUHV�DUH�JLYHQ�WKHLU�VKDUHV�DQG�LI�WKHUH�LV�VRPHWKLQJ�OHIW�RYHU�DIWHU�WKDW��LW�LV�GLYLGHG�EHWZHHQ�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU��7KH�PDOH�JHWV�WKH�SRUWLRQ�RI�WZR�IHPDOHV��,I�WKHUH�LV�QRWKLQJ�OHIW�RYHU��WKH\�JHW�QRWKLQJ��+DOI�VLEOLQJV�E\�WKH�PRWKHU��IXOO�VLEOLQJV��DQG�KDOI�VLEOLQJV�E\�WKH�IDWKHU��HDFK�KDYH�D�VL[WK��ZKHQ�WKH\�DUH�RQO\RQH���7ZR�DQG�PRUH�VKDUH�D�WKLUG��7KH�PDOH�KDV�WKH�VDPH�SRUWLRQ�DV�WKH�IHPDOH��7KH\�DUH�LQ�WKH�VDPH�SRVLWLRQ�LQ�LW����6HFWLRQ����,QKHULWDQFH�RI�*UDQGIDWKHUV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KDG�KHDUG�WKDW�0XDZL\D�LEQ�$EL�6XI\DQ�ZURWH�WR�=D\G�LEQ�7KDELW�DVNLQJ�KLP�DERXW�WKH�JUDQGIDWKHU��=D\G�LEQ�7KDELW�ZURWH� WR� KLP�� �<RX� KDYH�ZULWWHQ� WR�PH� DVNLQJ�PH� DERXW� WKH� JUDQGIDWKHU��$OODK� NQRZV�EHVW��7KDW�LV�SDUW�RI�ZKDW�LV�RQO\�GHWHUPLQHG�E\�WKH�DPLUV��L�H��WKH�NKDOLIV��,�ZDV�SUHVHQW�ZLWK�WZR�NKDOLIV�EHIRUH�\RX�ZKR�JDYH�WKH�JUDQGIDWKHU�D�KDOI�ZLWK�RQH�VLEOLQJ��DQG�D�WKLUG�ZLWK�WZR��,I�WKHUH�ZHUH�PRUH�VLEOLQJV��WKH\�GLG�QRW�GHFUHDVH�KLV�WKLUG���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�4DELVD� LEQ�=KX
D\ED� WKDW�8PDU�LEQ�DO�.KDWWDE�JDYH�WKH�JUDQGIDWKHU��ZKDW�SHRSOH�JLYH�KLP�WRGD\���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6XOD\PDQ�LEQ�<DVDU�VDLG��

8PDU�LEQ�DO�.KDWWDE��8WKPDQ�LEQ�$IIDQ��DQG=D\G�LEQ�7KDELW�JDYH�WKH�JUDQGIDWKHU�D�WKLUG�ZLWK�IXOO� VLEOLQJV���0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV�DPRQJ�XV�DQG�ZKDW� ,� KDYH� VHHQ� WKH� SHRSOH� RI� NQRZOHGJH� LQ� RXU� FLW\� GRLQJ� LV� WKDW� WKH� SDWHUQDO�JUDQGIDWKHU�GRHV�QRW�LQKHULW�DQ\WKLQJ�DW�DOO�ZLWK�WKH�IDWKHU��+H�LV�JLYHQ�D�VL[WK�DV�D�IL[HG�VKDUH�ZLWK� WKH� VRQ�DQG� WKH�JUDQGVRQ� WKURXJK�D�VRQ��2WKHU� WKDQ� WKDW��ZKHQ� WKH�GHFHDVHG�GRHV�QRW� OHDYH�D�PRWKHU�RU�D�SDWHUQDO�DXQW��RQH�EHJLQV�ZLWK�ZKRHYHU�KDV�D� IL[HG�VKDUH��DQG�WKH\�DUH�JLYHQ�WKHLU�VKDUHV��,I�WKHUH�LV�D�VL[WK�RI�WKH�SURSHUW\�OHIW�RYHU��WKH�JUDQGIDWKHU�LV�JLYHQ�D�VL[WK�DV�D�IL[HG�VKDUH���0DOLN� VDLG�� �:KHQ� VRPHRQH� VKDUHV� ZLWK� WKH� JUDQGIDWKHU� DQG� WKH� IXOO� VLEOLQJV� LQ� D�VSHFLILHG�VKDUH��RQH�EHJLQV�ZLWK�ZKRHYHU�VKDUHV�ZLWK�WKHP�RI�WKH�SHRSOH�RI�IL[HG�VKDUHV��7KH\�DUH�JLYHQ�WKHLU�VKDUHV��:KDW�LV�OHIW�RYHU�DIWHU�WKDW�EHORQJV�WR�WKH�JUDQGIDWKHU�DQG�WKH�IXOO� VLEOLQJV�� 7KHQ� RQH� VHHV� ZKLFK� LV� WKH� PRUH� IDYRXUDEOH� RI� WZR� DOWHUQDWLYHV� IRU� WKH�SRUWLRQ� RI� WKH� JUDQGIDWKHU�� (LWKHU� D� WKLUG� LV� DOORWWHG� WR� KLP� DQG� WKH� VLEOLQJV� WR� GLYLGH�EHWZHHQ� WKHP�� DQG�KH�JHWV� D� VKDUH� DV� LI� KH�ZHUH�RQH�RI� WKH� VLEOLQJV��RU�HOVH�KH� WDNHV�D�VL[WK� IURP� DOO� WKH� FDSLWDO��:KLFKHYHU� LV� WKH�EHVW� SRUWLRQ� IRU� WKH�JUDQGIDWKHU� LV� JLYHQ� WR�KLP��:KDW� LV� OHIW� DIWHU� WKDW�� JRHV� WR� WKH� IXOO� VLEOLQJV��7KH�PDOH�JHWV� WKH�SRUWLRQ�RI� WZR�IHPDOHV� H[FHSW� LQ� RQH� SDUWLFXODU� FDVH�� 7KH� GLYLVLRQ� LQ� WKLV� FDVH� LV� GLIIHUHQW� IURP� WKH�SUHFHGLQJ�RQH��7KLV�FDVH�LV�ZKHQ�D�ZRPDQ�GLHV�DQG�OHDYHV�D�KXVEDQG��PRWKHU��IXOO VLVWHU�DQG�JUDQGIDWKHU��7KH�KXVEDQG�JHWV�D�KDOI��WKH�PRWKHU�JHWV�D�WKLUG��WKH�JUDQGIDWKHU�JHWV�D�VL[WK��DQG�WKH�IXOO�VLVWHU�JHWV�D�KDOI��7KH�VL[WK�RI�WKH�JUDQGIDWKHU�DQG�WKH�KDOI�RI�WKH�VLVWHU�DUH�MRLQHG�DQG�GLYLGHG�LQWR�WKLUGV��7KH�PDOH�JHWV�WKH�VKDUH�RI WZR�IHPDOHV��7KHUHIRUH��WKH�JUDQGIDWKHU�KDV�WZR�WKLUGV��DQG�WKH�VLVWHU�KDV�RQH�WKLUG���0DOLN�VDLG���7KH�LQKHULWDQFH�RI�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU�ZLWK�WKH�JUDQGIDWKHU�ZKHQ�WKHUH�DUH�QR�IXOO�VLEOLQJV�ZLWK�WKHP��LV�OLNH�WKH�LQKHULWDQFH�RI�WKH�IXOO�VLEOLQJV��LQ�WKH�VDPH�VLWXDWLRQ���7KH�PDOHV�DUH� WKH� VDPH�DV� WKHLU�PDOHV�DQG� WKH� IHPDOHV�DUH� WKH�VDPH�DV� WKHLU�IHPDOHV��:KHQ�WKHUH�DUH�ERWK�IXOO�VLEOLQJV�DQG�KDOI�VLEOLQJV�E\�WKH�IDWKHU��WKH�IXOO�VLEOLQJV�
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LQFOXGH�LQ�WKHLU�QXPEHU�WKH�QXPEHU�RI�KDOI�VLEOLQJV�E\�WKH�IDWKHU��WR�OLPLW�WKH�LQKHULWDQFH�RI�WKH�JUDQGIDWKHU��L�H���LI�WKHUH�ZDV�RQO\�RQH�IXOO�VLEOLQJ�ZLWK�WKH�JUDQGIDWKHU��7KH\�ZRXOG�VKDUH�� DIWHU� WKH� DOORWWLQJ� RI� WKH� IL[HG� VKDUHV�� WKH� UHPDLQGHU� RI� WKH� LQKHULWDQFH� EHWZHHQ�WKHP�HTXDOO\��,I�WKHUH�ZHUH�DOVR�WZR KDOI�VLEOLQJV�E\�WKH�IDWKHU��WKHLU�QXPEHU�LV�DGGHG�WR�WKH�GLYLVLRQ�RI�WKH�VXP��ZKLFK�ZRXOG�WKHQ�EH�GLYLGHG�IRXU�ZD\V��$�TXDUWHU�JRLQJ�WR�WKH�JUDQGIDWKHU�DQG�WKUHH�TXDUWHUV�JRLQJ�WR�WKH�IXOO�VLEOLQJV�ZKR�DQQH[�WKH�VKDUHV�WHFKQLFDOO\�DOORWWHG�WR�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU��7KH\�GR�QRW�LQFOXGH�WKH�QXPEHU�RI�KDOI�VLEOLQJV�E\� WKH� PRWKHU�� EHFDXVH� LI� WKHUH� ZHUH� RQO\� KDOI�VLEOLQJV� E\� WKH� IDWKHU� WKH\� ZRXOG� QRW�LQKHULW�DQ\WKLQJ�ZLWK�WKH�JUDQGIDWKHU�DQG�DOO�WKH�FDSLWDO�ZRXOG�EHORQJ�WR�WKH�JUDQGIDWKHU��DQG�VR�WKH VLEOLQJV�ZRXOG�QRW�JHW�DQ\WKLQJ�DIWHU�WKH�SRUWLRQ�RI�WKH�JUDQGIDWKHU���,W� EHORQJV� WR� WKH� IXOO� VLEOLQJV�PRUH� WKDQ� WKH� KDOI�VLEOLQJV� E\� WKH� IDWKHU�� DQG� WKH� KDOI�VLEOLQJV�E\�WKH�IDWKHU�GR�QRW�JHW�DQ\WKLQJ�ZLWK�WKHP�XQOHVV�WKH�IXOO�VLEOLQJV�FRQVLVW�RI�RQH�VLVWHU��,I�WKHUH�LV�RQH�IXOO�VLVWHU��VKH�LQFOXGHV�WKH�JUDQGIDWKHU�ZLWK�WKH�KDOI�VLEOLQJV�E\�KHU�IDWKHU�LQ�WKH�GLYLVLRQ��KRZHYHU�PDQ\��:KDWHYHU�UHPDLQV�IRU�KHU�DQG�WKHVH�KDOI�VLEOLQJV�E\�WKH�IDWKHU�JRHV�WR�KHU�UDWKHU�WKDQ�WKHP�XQWLO�VKH�KDV�KDG�KHU�FRPSOHWH�VKDUH��ZKLFK�LV�KDOI�RI� WKH� WRWDO�FDSLWDO�� ,I� WKHUH� LV�VXUSOXV�EH\RQG�KDOI�RI�DOO� WKH�FDSLWDO� LQ�ZKDW�VKH�DQG�WKH�KDOI�VLEOLQJV� E\� WKH� IDWKHU� DFTXLUH� LW� JRHV� WR� WKHP�� 7KH� PDOH� KDV� WKH� SRUWLRQ� RI� WZR�IHPDOHV��,I�WKHUH�LV�QRWKLQJ�OHIW�RYHU��WKH\�JHW�QRWKLQJ���6HFWLRQ����,QKHULWDQFH�RI�*UDQGPRWKHUV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8WKPDQ�LEQ�,VKDT�LEQ�.KDUDVKD�WKDW�4DELVD�LEQ�=KX
D\E�VDLG���$�JUDQGPRWKHU�FDPH�WR�$EX�%DNU�DV�6LGGLT�DQG�DVNHG�KLP�IRU�KHU�LQKHULWDQFH� $EX�%DNU�VDLG�WR�KHU��
<RX�KDYH�QRWKLQJ�LQ�WKH�%RRN�RI�$OODK��DQG�,�GR�QRW�NQRZ�WKDW�\RX�KDYH�DQ\WKLQJ�LQ�WKH�VXQQD�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��*R�DZD\� WKHUHIRUH��XQWLO� ,�KDYH�TXHVWLRQHG� WKH�SHRSOH�
��L�H�WKH�&RPSDQLRQV���+H�TXHVWLRQHG� WKH�SHRSOH�� DQG�DO�0XJKLUD� LEQ�6KXED�VDLG�� 
,�ZDV�SUHVHQW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�KH�JDYH� WKH� JUDQGPRWKHU� D� VL[WK�
� $EX� %DNU� VDLG�� 
:DV� WKHUH� DQ\ERG\� HOVH� ZLWK� \RX"
�0XKDPPDG� LEQ�0DVODPD�DO�$QVDUL�VWRRG�XS�DQG�VDLG�WKH�OLNH�RI�ZKDW�DO�0XJKLUD�VDLG��$EX�%DNU� DV�6LGGLT� JDYH� LW� WR� KHU�� 7KHQ� WKH� RWKHU� JUDQGPRWKHU� FDPH� WR�8PDU� LEQ� DO�.KDWWDE�DQG�DVNHG�KLP�IRU�KHU�LQKHULWDQFH��+H�VDLG�WR�KHU���<RX�KDYH�QRWKLQJ�LQ�WKH�%RRN�RI�$OODK��DQG�ZKDW�KDV�EHHQ�GHFLGHG�LV�RQO\�IRU�RWKHU�WKDQ�\RX��DQG�,�DP�QRW�RQH�WR�DGG�WR�WKH�IL[HG�VKDUHV��RWKHU�WKDQ�WKDW�VL[WK��,I�WKHUH�DUH�WZR�RI�\RX�WRJHWKHU��LW�LV�EHWZHHQ�\RX��,I�HLWKHURI�\RX�LV�OHIW�DORQH�ZLWK�LW��LW�LV�KHUV���%RRN�����1XPEHU���������<DK\D�UHODWHG WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG���7ZR�JUDQGPRWKHUV�FDPH� WR�$EX�%DNU�DV6LGGLT��DQG�KH�ZDQWHG�WR�JLYH�WKH�VL[WK�WR� WKH�RQH� ZKR� ZDV� IURP� WKH� PRWKHU
V� VLGH�� DQG� D� PDQ� RI� WKH� $QVDU� VDLG�� 
:KDW"� $UH� \RX�RPLWWLQJ�WKH�RQH�IURP ZKRP�KH�ZRXOG�LQKHULW�LI�VKH�GLHG�ZKLOH�KH�ZDV�DOLYH"
�$EX�%DNU�GLYLGHG�WKH�VL[WK�EHWZHHQ�WKHP�a�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGX�5DEELK�LEQ�6DLG�WKDW�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�LEQ�DO�+DULWK�LEQ�+LVKDP�RQO\�JDYH�D�IL[HG�VKDUH�WR�WZR�JUDQGPRWKHUV��WRJHWKHU���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH�DQG�ZKLFK�,�VDZ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ��LV�WKDW�WKH�PDWHUQDO�
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JUDQGPRWKHU�GRHV�QRW�LQKHULW�DQ\WKLQJ�DW�DOO�ZLWK�WKH�PRWKHU��2XWVLGH�RI�WKDW��VKH�LV�JLYHQ�D�VL[WK�DV�D� IL[HG�VKDUH��7KH�SDWHUQDO�JUDQGPRWKHU�GRHV�QRW� LQKHULW�DQ\WKLQJ�DORQJ�ZLWK�WKH�PRWKHU�RU�WKH�IDWKHU��2XWVLGH�RI�WKDW�VKH�LV�JLYHQ�D�VL[WK�DV�D�IL[HG�VKDUH���,I�ERWK�WKH�SDWHUQDO�JUDQGPRWKHU�DQG PDWHUQDO�JUDQGPRWKHU�DUH�DOLYH��DQG�WKH�GHFHDVHG�GRHV�QRW�KDYH�D� IDWKHU� RU� PRWKHU� RXWVLGH� RI� WKHP�� 0DOLN� VDLG���,� KDYH� KHDUG� WKDW� LI� WKH� PDWHUQDO�JUDQGPRWKHU�LV�WKH�QHDUHVW�RI�WKH�WZR�RI�WKHP��WKHQ�VKH�KDV�D�VL[WK�LQVWHDG�RI�WKH�SDWHUQDO�JUDQGPRWKHU�� ,I� WKH� SDWHUQDO� JUDQGPRWKHU� LV� QHDUHU�� RU� WKH\� DUH� LQ� WKH� VDPH�SRVLWLRQ� LQ�UHODWLRQ�WR�WKH�GHFHDVHG��WKH�VL[WK�LV�GLYLGHG�HTXDOO\�EHWZHHQ�WKHP���0DOLN�VDLG���1RQH�RI�WKH�IHPDOH�JUDQG�UHODWLRQV�H[FHSW�IRU�WKHVH�WZR�KDV�DQ\�LQKHULWDQFH�EHFDXVH� ,� KDYH� KHDUG� WKDW WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� JDYH� WKH� JUDQGPRWKHU� LQKHULWDQFH�� DQG� WKHQ� $EX� %DNU� DVNHG� DERXW� WKDW� XQWLO�VRPHRQH� UHOLDEOH� UHODWHG� IURP� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW�KLP�SHDFH�� WKDW�KH�KDG�PDGH�WKH JUDQGPRWKHU�DQ�KHLU�DQG�JLYHQ�D�VKDUH�WR�KHU��$QRWKHU�JUDQGPRWKHU� FDPH� WR�8PDU� LEQ� DO�.KDWWDE�� DQG� KH� VDLG�� 
,� DP� QRW� RQH� WR� DGG� WR� IL[HG�VKDUHV�� ,I� WKHUH�DUH� WZR�RI�\RX� WRJHWKHU�� LW� LV�EHWZHHQ�\RX�� ,I� HLWKHU�RI�\RX� LV� OHIW�DORQH�ZLWK�LW��LW�LV�KHUV�
���0DOLN�VDLG���:H�GR�QRW�NQRZ�RI�DQ\RQH�ZKR�PDGH�RWKHU�WKDQ�WKH�WZR�JUDQGPRWKHUV�KHLUV�IURP�WKH�EHJLQQLQJ�RI�,VODP�WR�WKLV�GD\���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�8PDU�LEQ�DO�.KDWWDE�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�VRPHRQH�ZKR�GLHG�ZLWKRXW�SDUHQWV�RU�RIIVSULQJ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���7KH�D\DW�ZKLFK�ZDV�VHQW�GRZQ�LQ�WKH�VXPPHU�DW�WKH�HQG�RI�WKH�6XUDW�DQ�1LVD��6XUD����LV�HQRXJKIRU�\RX���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV��LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH�� DQG�ZKLFK� ,� VDZ� WKH�SHRSOH�RI�NQRZOHGJH� LQ�RXU� FLW\�GRLQJ�� LV� WKDW� WKH�SHUVRQ�ZKR�OHDYHV�QHLWKHU�SDUHQW�RU�RIIVSULQJ�FDQ�EH�RI�WZR�W\SHV��$V�IRU�WKH�NLQG�GHVFULEHG�LQ�WKH�D\DW�ZKLFK�ZDV�VHQW�GRZQ�DW�WKH�EHJLQQLQJ�RI�WKH�6XUDW�DQ�1LVD�LQ�ZKLFK�$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG��
,I�D�PDQ�RU�D�ZRPDQ�KDV�QR�GLUHFW�KHLU��EXW�KDV�D�EURWKHU�RU�D�VLVWHU�E\�WKH�PRWKHU��HDFK�RI� WKH�WZR�KDV�D�VL[WK��,I� WKHUH�DUH�PRUH�WKDQ�WKDW�� WKH\�VKDUH�HTXDOO\� LQ� D� WKLUG�
� �6XUD� �� D\DW� ���� 7KLV� KHLUOHVV� RQH� GRHV� QRW� KDYH� KHLUV� DPRQJ� KLV�PRWKHU
V�VLEOLQJV�VLQFH�WKHUH�DUH�QR�FKLOGUHQ�RU�SDUHQWV��$V�IRU�WKH�RWKHU�NLQG�GHVFULEHG�LQ�WKH�D\DW�ZKLFK�FRPHV�DW�WKH�HQG�RI�WKH�6XUDW�DQ�1LVD��$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG�LQ�LW��
7KH\�ZLOO�DVN�\RX�IRU�D�GHFLVLRQ��6D\���$OODK�JLYHV�\RX�D�GHFLVLRQ�DERXW�WKH�LQGLUHFW�KHLUV��,I�D�PDQ�SHULVKHV�KDYLQJ�QR�FKLOGUHQ��EXW�KH�KDV�D�VLVWHU��VKH�VKDOO�UHFHLYH�D�KDOI�RI�ZKDW KH�OHDYHV��DQG�KH�LV�KHU�KHLU�LI�VKH�KDV�QR�FKLOGUHQ��,I�WKHUH�DUH�WZR�VLVWHUV��WKH\�VKDOO�UHFHLYH� WZR�WKLUGV� RI� ZKDW� KH� OHDYHV�� ,I� WKHUH� DUH� EURWKHUV� DQG� VLVWHUV�� WKH� PDOH� VKDOO�UHFHLYH�WKH�SRUWLRQ�RI�WZR�IHPDOHV��$OODK�PDNHV�FOHDU�WR�\RX�WKDW�\RX�PLJKW�QRW�JR�DVWUD\��$OODK�KDV�NQRZOHGJH�RI�HYHU\WKLQJ��
����6XUD���D\DW�������0DOLN� VDLG�� �,I� WKLV�SHUVRQ�ZLWKRXW�GLUHFW�KHLUV� �SDUHQWV��RU�FKLOGUHQ�KDV� VLEOLQJV�E\� WKH�IDWKHU�� WKH\� LQKHULW� ZLWK� WKH� JUDQGIDWKHU� IURP� WKH� SHUVRQ� ZLWKRXW� GLUHFW� KHLUV�� 7KH�JUDQGIDWKHU� LQKHULWV�ZLWK�WKH�VLEOLQJV�EHFDXVH�KH�LV�PRUH�HQWLWOHG�WR�WKH�LQKHULWDQFH�WKDQ�WKHP��7KDW�LV�EHFDXVH�KH�LQKHULWV�D�VL[WK�ZLWK�WKH�PDOH�FKLOGUHQ�RI�WKH�GHFHDVHG�ZKHQ�WKH�VLEOLQJV�GR�QRW�LQKHULW�DQ\WKLQJ�ZLWK�WKH�PDOH�FKLOGUHQ�RI�WKH�GHFHDVHG��+RZ�FDQ�KH�QRW�EH�OLNH�RQH�RI�WKHP�ZKHQ�KH�WDNHV�D�VL[WK�ZLWK�WKH�FKLOGUHQ�RI�WKH�GHFHDVHG"�+RZ�FDQ�KH�QRW� WDNH� D� WKLUG�ZLWK� WKH� VLEOLQJV�ZKLOH� WKH� EURWKHU
V� VRQV� WDNH� D� WKLUG�ZLWK� WKHP"�7KH�
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JUDQGIDWKHU�LV�WKH�RQH�ZKR�RYHUVKDGRZV�WKH�KDOI�VLEOLQJV�E\�WKH�PRWKHU�DQG NHHSV�WKHP�IURP� LQKHULWLQJ��+H� LV�PRUH�HQWLWOHG� WR�ZKDW� WKH\�KDYH�EHFDXVH� WKH\�DUH�RPLWWHG� IRU�KLV�VDNH��,I�WKH�JUDQGIDWKHU�GLG�QRW�WDNH�WKDW�WKLUG��WKH�KDOI�VLEOLQJV�E\�WKH�PRWKHU�ZRXOG�WDNH�LW�DQG�ZRXOG�WDNH�ZKDW�GRHV�QRW�UHWXUQ�WR�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU��7KH�KDOI�VLEOLQJV�E\�WKH�PRWKHU�DUH�PRUH�HQWLWOHG�WR�WKDW�WKLUG�WKDQ�WKH�KDOI�VLEOLQJV�E\�WKH�IDWKHU�ZKLOH�WKH�JUDQGIDWKHU�LV�PRUH�HQWLWOHG�WR�WKDW�WKDQ�WKH�KDOI�VLEOLQJV�E\�WKH�PRWKHU����6HFWLRQ����3DWHUQDO�$XQWV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ� $EL� %DNU� LEQ�0XKDPPDG� LEQ�$PULEQ�+D]P� WKDW�$EGDU�5DKPDQ� LEQ�+DQWKDOD� D]�=XUTL�ZDV� LQIRUPHG�E\� D�PDZOD�RI�4XUD\VK�ZKR� XVHG� WR� EH� NQRZQ� DV� ,EQ� 0XUVL�� WKDW� KH� ZDV� VLWWLQJ� ZLWK� 8PDU� LEQ� DO�.KDWWDE�� DQG� ZKHQ� WKH\� KDG� SUD\HG� ]KXKU�� KH� VDLG�� �<DUID�� %ULQJ� WKDW� OHWWHU�� �D� OHWWHU�ZKLFK� KH� KDG� ZULWWHQ� DERXW� WKH� SDWHUQDO� DXQW��� :H� DVNHG� DERXW� KHU� DQG� DVNHG� IRU�LQIRUPDWLRQ� DERXW� KHU��� <DUID� EURXJKW� LW� WR� KLP�� +H� FDOOHG� IRU� D� VPDOO� YHVVHO� RU� D�GULQNLQJ�ERZO� LQ�ZKLFK� WKHUH�ZDV�ZDWHU��+H� HUDVHG� WKH� OHWWHU� LQ� LW��7KHQ�KH� VDLG�� �+DG�$OODK�DSSURYHG�RI�\RX�DV�DQ�KHLU��ZH�ZRXOG�KDYH�FRQILUPHG�\RX��+DG�$OODK�DSSURYHG�RI�\RX��ZH�ZRXOG�KDYH�FRQILUPHG�\RX���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�0XKDPPDG�LEQ�$EL�%DNU�LEQ�+D]P�KHDUG�KLV�IDWKHU�VD\�PDQ\�WLPHV��

8PDU�LEQ�DO�.KDWWDE�XVHG�WR�VD\��
,W�LV�D�ZRQGHU�WKDW�WKH�SDWHUQDO�DXQW�LV�LQKHULWHG�IURP�DQG�GRHV�QRW�LQKHULW�
����6HFWLRQ�����,QKHULWDQFH�RI�3DWHUQDO�5HODWLRQV�%RRN�����1XPEHU���������D��0DOLN�VDLG���7KH JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV��LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH�� DQG� ZKLFK� ,� VDZ� WKH� SHRSOH� RI� NQRZOHGJH� LQ� RXU� FLW\� GRLQJ�� DERXW� SDWHUQDO�UHODWLRQV�LV� WKDW�IXOO�EURWKHUV�DUH�PRUH�HQWLWOHG�WR�LQKHULW�WKDQ�KDOI�EURWKHUV�E\�WKH�IDWKHU�DQG� KDOI�EURWKHUV� E\� WKH� IDWKHU� DUH�PRUH� HQWLWOHG� WR� LQKHULW� WKDQ� WKH� FKLOGUHQ�RI� WKH� IXOO�EURWKHUV��7KH� VRQV� RI� WKH� IXOO� EURWKHUV� DUH�PRUH� HQWLWOHG� WR� LQKHULW� WKDQ� WKH� VRQV�RI� WKH�KDOI�EURWKHUV�E\�WKH�IDWKHU��7KH�VRQV�RI�WKH�KDOI�EURWKHUV�E\�WKH�IDWKHU�DUH�PRUH�HQWLWOHG�WR�LQKHULW� WKDQ� WKH� VRQV� RI� WKH� VRQV� RI� WKH� IXOO� EURWKHUV��7KH� VRQV� RI� WKH� VRQV�RI� WKH�KDOI�EURWKHUV�E\� WKH� IDWKHU
V�VLGH�DUH�PRUH�HQWLWOHG� WR� LQKHULW� WKDQ� WKH�SDWHUQDO�XQFOH�� WKH�IXOO�EURWKHU�RI�WKH�IDWKHU��7KH�SDWHUQDO�XQFOH��WKH�IXOO�EURWKHU�RI WKH�IDWKHU��LV�PRUH�HQWLWOHG�WR�LQKHULW� WKDQ� WKH� SDWHUQDO� XQFOH�� WKH� KDOI�EURWKHURI� WKH� IDWKHU� RQ� WKH� IDWKHU
V� VLGH�� 7KH�SDWHUQDO�XQFOH��WKH�KDOI�EURWKHU�RI�WKH�IDWKHU�RQ�WKH�IDWKHU
V�VLGH�LV�PRUH�HQWLWOHG�WR�LQKHULW�WKDQ�WKH�VRQV�RI�WKH�SDWHUQDO�XQFOH��WKH�IXOO�EURWKHU�RI�WKH�IDWKHU��7KH�VRQ�RI�WKH�SDWHUQDO�XQFOH�RQ�WKH�IDWKHU
V�VLGH�LV�PRUH�HQWLWOHG�WR�LQKHULW�WKDQ�WKH�SDWHUQDO�JUHDW�XQFOH��WKH�IXOO�EURWKHU�RI�WKH�SDWHUQDO�JUDQGIDWKHU���0DOLN�VDLG���(YHU\WKLQJ�DERXW�ZKLFK�\RX�DUH�TXHVWLRQHG�FRQFHUQLQJ�WKH�LQKHULWDQFH�RI�WKH�SDWHUQDO�UHODWLRQV�LV�OLNH�WKLV��7UDFH�WKH�JHQHDORJ\�RI�WKH�GHFHDVHG�DQG�ZKRHYHU�DPRQJ�WKH�SDWHUQDO� UHODWLRQV� FRQWHQGV� IRU� LQKHULWDQFH�� ,I� \RX� ILQG� WKDW� RQH� RI� WKHP� UHDFKHV� WKH�GHFHDVHG�E\�D�IDWKHU�DQG�QRQH�RI�WKHP�H[FHSW�KLP�UHDFKHV�KLP�E\�D�IDWKHU��WKHQ�PDNH�KLV�LQKHULWDQFH� WR� WKH� RQH�ZKR� UHDFKHV� KLP� E\� WKH� QHDUHVW� IDWKHU�� UDWKHU� WKDQ� WKH� RQH�ZKR�UHDFKHV�KLP�E\�ZKDW�LV�DERYH�WKDW��,I�\RX�ILQG�WKDW�WKH\�DOO�UHDFK�KLP�E\�WKH�VDPH�IDWKHU�ZKR�MRLQV�WKHP��WKHQ�VHH�ZKR�LV�WKH�QHDUHVW�RI�NLQ��,I�WKHUH�LV�RQO\�RQH�KDOI�EURWKHU�E\�WKH�IDWKHU�� JLYH�KLP� WKH� LQKHULWDQFH� UDWKHU� WKDQ�PRUH�GLVWDQW�SDWHUQDO� UHODWLRQV�� ,I� WKHUH� LV�D�



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

IXOO� EURWKHU� DQG� \RX� ILQG� WKHP� HTXDOO\� UHODWHG� IURP� D� QXPEHU� RI� IDWKHUV� RU� WR� RQH�SDUWLFXODU�IDWKHU�VR�WKDW�WKH\�DOO�UHDFK�WKH�JHQHDORJ\�RI�WKH�GHFHDVHG�DQG�WKH\�DUH�DOO�KDOI�EURWKHUV�E\�WKH�IDWKHU�RU�IXOO�EURWKHUV��WKHQ�GLYLGH�WKH�LQKHULWDQFH�HTXDOO\�DPRQJ�WKHP��,I�WKH�SDUHQW�RI�RQH�RI�WKHP�LV�DQ�XQFOH��WKH�IXOO�EURWKHU�RI�WKH�IDWKHU�RI�WKH�GHFHDVHG��DQG�ZKRHYHU�LV�ZLWK�KLP�LV�DQ�XQFOH��WKH�SDWHUQDO�KDOI�EURWKHU�RI�WKH�IDWKHU�RI�WKH�GHFHDVHG���WKH�LQKHULWDQFH�JRHV�WR�WKH�VRQV�RI�WKH�IXOO�EURWKHU�RI�WKH�IDWKHU�UDWKHU�WKDQ�WKH�VRQV�RI�WKH�SDWHUQDO�KDOI�EURWKHU�RI� WKH�IDWKHU��7KDW�LV�EHFDXVH�$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG��
7KRVH�UHODWHG�E\�EORRG�DUH�QHDUHU�WR�RQH�DQRWKHU�LQ�WKH�%RRN�RI�$OODK��VXUHO\�$OODK�KDV�NQRZOHGJH�RI�HYHU\WKLQJ�
���0DOLN� VDLG�� �7KH� SDWHUQDO� JUDQGIDWKHU�� LV�PRUH� HQWLWOHG� WR� LQKHULW� WKDQ� VRQV� RI� WKH� IXOO�EURWKHU�� DQG�PRUH� HQWLWOHG� WKDQ� WKH�XQFOH�� WKH� IXOO� EURWKHU�RI� WKH� IDWKHU��7KH� VRQ�RI� WKH�IDWKHU
V� EURWKHU� LV�PRUH� HQWLWOHG� WR� LQKHULW� IURP�PDZDOL� UHWDLQHUV� �IUHHG� VODYHV�� WKDQ� WKH�JUDQGIDWKHUV����6HFWLRQ�����3HRSOH�ZKR�GR�1RW�,QKHULW�%RRN�����1XPEHU���������E��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH�DQG�ZKLFK�,�VDZ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\GRLQJ��LV�WKDW�WKH�FKLOG�RI�WKH�KDOI�VLEOLQJ� E\� WKH� PRWKHU�� WKH� SDWHUQDO� JUDQGIDWKHU�� WKH� SDWHUQDO� XQFOH� ZKR� LV� WKH�PDWHUQDO�KDOI�EURWKHU�RI�WKH�IDWKHU��WKH�PDWHUQDO�XQFOH��WKH�JUHDW�JUDQGPRWKHU�ZKR�LV�WKH�PRWKHU�RI�WKH�PRWKHU
V�IDWKHU��WKH�GDXJKWHU�RI�WKH�IXOO�EURWKHU��WKH�SDWHUQDO�DXQW��DQG�WKH�PDWHUQDO�DXQW�GR�QRW�LQKHULW�DQ\WKLQJ�E\�WKHLU�NLQVKLS���0DOLN�VDLG���7KH�ZRPDQ�ZKR�LV�WKH�IXUWKHVW�UHODWLRQ�RI�WKH�GHFHDVHG�RI�WKRVH�ZKR�ZHUH�QDPHG�LQ�WKLV�ERRN��GRHV�QRW�LQKHULW�DQ\WKLQJ�E\�KHU�NLQVKLS��DQG�ZRPHQ�GR�QRW�LQKHULW�DQ\WKLQJ�DSDUW�IURP�WKRVH�WKDW�DUH�QDPHG�LQ�WKH�4XU
DQ��$OODK��WKH�%OHVVHG��WKH�([DOWHG��PHQWLRQHG�LQ�+LV�%RRN�WKH�LQKHULWDQFH�RIWKH�PRWKHU�IURP�KHU�FKLOGUHQ��WKH�LQKHULWDQFH�RI�WKH� GDXJKWHUV� IURP� WKHLU� IDWKHU�� WKH� LQKHULWDQFH� RI� WKH� ZLIH� IURP� KHU� KXVEDQG�� WKH�LQKHULWDQFH� RI� WKH� IXOO� VLVWHUV�� WKH� LQKHULWDQFH� RI� WKH� KDOI�VLVWHUV� E\� WKH� IDWKHU� DQG� WKH�LQKHULWDQFH� RI� WKH� KDOI�VLVWHUV� E\� WKH�PRWKHU�� 7KH� JUDQGPRWKHU� LV�PDGH� DQ� KHLU� E\� WKH�H[DPSOH� RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PDGH� DERXW�KHU��$�ZRPDQ� LQKHULWV� IURP� D� VODYH� VKH� IUHHV� KHUVHOI� EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
7KH\�DUH�\RXU�EURWKHUV�LQ�WKH�GHHQ�DQG�\RXU�PDZDOL�
����6HFWLRQ�����,QKHULWDQFH�IURP�3HRSOH�RI�2WKHU�5HOLJLRQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$OL�LEQ�+XVD\Q�LEQ�$OL�IURP�8PDU�LEQ� 8WKPDQ� LEQ� $IIDQ� IURP�8VDPD� LEQ� =D\G� WKDW WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PXVOLP�GRHV�QRW�LQKHULW�IURP�D�NDILU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� WKDW�$OL� LEQ�+XVD\Q� LEQ�$OL� LEQ�$EL�7DOLE�WROG�KLP�WKDW�$TLO�DQG�7DOLE�LQKHULWHG�IURP�$EX�7DOLE��DQG�$OL�GLG�QRW�LQKHULWIURP�KLP��$OL� VDLG�� �%HFDXVH� RI� WKDW��ZH� KDYH� JLYHQ� XS� RXU� SRUWLRQ� RI� DVK�6KDE��� �$�KRXVH�EHORQJLQJ�WR�%DQX�+DVKLP���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP� 6XOD\PDQ� LEQ� <DVDU� WKDW�0XKDPPDG� LEQ�DO�$VKDWK� WROG�KLP� WKDW�KH�KDG�D�FKULVWLDQ�RU� MHZLVK�SDWHUQDO�DXQW�ZKR�GLHG��0XKDPPDG�LEQ�DO�$VKDWK�PHQWLRQHG�WKDW�WR�8PDU�LEQ�DO�.KDWWDE�DQG�VDLG�WR�KLP��
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�:KR� LQKHULWV� IURP� KHU"�� 8PDU� LEQ� DO�.KDWWDE� VDLG� WR� KLP�� �7KH� SHRSOH� RI� KHU� GHHQ�LQKHULW�IURP�KHU���7KHQ�KH�ZHQW�WR�8WKPDQ�LEQ�$IIDQ��DQG�DVNHG�KLP�DERXW�WKDW��8WKPDQ�VDLG�WR�KLP���'R�\RX�WKLQN�WKDW�,�KDYH�IRUJRWWHQ�ZKDW�8PDU�LEQ�DO�.KDWWDE�VDLG�WR�\RX"�7KH�SHRSOH�RI�KHU�GHHQ�LQKHULW�IURP�KHU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�,VPDLO� LEQ�$EL�+DNLP� WKDW�8PDU� LEQ�$EG�DO�$]L]� IUHHG� D�FKULVWLDQ�ZKR� WKHQ�GLHG�� ,VPDLO� VDLG�� 

8PDU� LEQ�$EG�DO�$]L]�RUGHUHG�PH�WR�SXW�KLV�SURSHUW\�LQ�WKH�ED\W�DO�PDO���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�D�UHOLDEOH�VRXUFH�RI�KLV�ZKR�KDG�KHDUG�6DLG�LEQ�DO�0XVD\\DE� VD\�� 

8PDU� LEQ� DO�.KDWWDE� UHIXVHG� WR� OHW� DQ\RQH� LQKHULW� IURP� WKH� QRQ�DUDEV�H[FHSW�IRU�RQH�ZKR�ZDV�ERUQ�DPRQJ�WKH�DUDEV���0DOLN�VDLG���,I�D�SUHJQDQW�ZRPDQ�FRPHV IURP�WKH� ODQG�RI� WKH�HQHP\�DQG�JLYHV�ELUWK� LQ�DUDE�ODQG�VR�WKDW�KH�LV�KHU��DQ�DUDE��FKLOG��KH�LQKHULWV�IURP�KHU�LI�VKH�GLHV��DQG�VKH�LQKHULWV�IURP�KLP�LI�KH�GLHV��E\�WKH�%RRN�RI�$OODK���0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ�ZD\� RI� GRLQJ� WKLQJV� DPRQJ� XV� DQG� WKH� VXQQD� LQ�ZKLFK�WKHUH� LV�QR�GLVSXWH��DQG�ZKDW�,�VDZ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ��LV�WKDW� D� 0XVOLP� GRHV� QRW� LQKHULW� IURP� D� NDILU� E\� NLQVKLS�� FOLHQWDJH� �ZDOD
��� RU� PDWHUQDO�UHODWLRQVKLS�� QRU� GRHV� KH� �WKH� 0XVOLP�� RYHUVKDGRZ� DQ\� �RI� WKH� NDILUV�� IURP� KLV�LQKHULWDQFH��0DOLN� VDLG�� �6LPLODUO\�� VRPHRQH�ZKR� IRUJRHV� KLV� LQKHULWDQFH�ZKHQ� KH� LV� WKH� FKLHI� KHLU�GRHV�QRW�RYHUVKDGRZ�DQ\RQH�IURP�KLV�LQKHULWDQFH����6HFWLRQ�����3HRSOH�.LOOHG�LQ�%DWWOH�RU�2WKHUZLVH�ZKRVH�6LWXDWLRQ�LQ�,QKHULWDQFH�LV�1RW�.QRZQ�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�IURP�PRUH�WKDQ�RQH�RI� WKH�SHRSOH�RI�NQRZOHGJH�RI� WKDW� WLPH�� WKDW� WKRVH�ZKR�ZHUH�NLOOHG�RQ� WKH�'D\�RI� WKH�&DPHO��WKH�'D\�RI�6LIILQ��WKH�'D\�RI�DO�+DUUD��DQG�WKH�'D\�RI�4XGD\G�GLG�QRW�LQKHULW�IURP�HDFK�RWKHU��1RQH�RI�WKHP�LQKHULWHG�DQ\WKLQJ�IURP�KLV�FRPSDQLRQ�XQOHVV�LW�ZDV�NQRZQ�WKDW�KH�KDG�EHHQ�NLOOHG�EHIRUH�KLV�FRPSDQLRQ��0DOLN�VDLG���7KDW�LV�WKH�ZD\�RI�GRLQJ�WKLQJV�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH��DQG�ZKLFK�QRQH�RI�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRXEW��7KH�SURFHGXUH�ZLWK�WZR�PXWXDO�KHLUV�ZKR�DUH�GURZQHG��RU�NLOOHG�LQ�DQRWKHU�ZD\��ZKHQ�LW�LV�QRW�NQRZQ�ZKLFK�RI�WKHP�GLHG�ILUVW�LV� WKH� VDPH� � QHLWKHU� RI� WKHP� LQKHULWV� DQ\WKLQJ� IURP� KLV� FRPSDQLRQ�� 7KHLU� LQKHULWDQFHJRHV�WR�ZKRHYHU�UHPDLQV�RI�WKHLU�KHLUV��7KH\�DUH�LQKHULWHG�IURP�E\�WKH�OLYLQJ���0DOLN�VDLG���1R�RQH�VKRXOG�LQKHULW�IURP�DQ\RQH�HOVH�ZKHQ�WKHUH�LV�GRXEW��DQG�RQH�VKRXOG�RQO\� LQKHULW� IURP� WKH�RWKHU�ZKHQ� WKHUH� LV�FHUWDLQW\�RI�NQRZOHGJH�DQG�ZLWQHVVHV��7KDW� LV�EHFDXVH�D�PDQ�DQG�KLV�PDZOD�ZKRP�KLV�IDWKHU�KDV�IUHHG�PLJKW�GLH�DW�WKH�VDPH�WLPH��7KH�VRQV�RI� WKH� IUHH�PDQ�FRXOG� VD\�� 
2XU� IDWKHU� LQKHULWHG�IURP�WKH�PDZOD�
�7KH\�VKRXOG�QRW�LQKHULW� IURP� WKH� PDZOD� ZLWKRXW� NQRZOHGJH� RU� WHVWLPRQ\� WKDW� KH� GLHG� ILUVW�� 7KH� OLYLQJ�SHRSOH�PRVW�HQWLWOHG�WR�KLV�ZDOD
�LQKHULW�IURP�KLP���0DOLN�VDLG���$QRWKHU�H[DPSOH�LV�WZR�IXOO�EURWKHUV�ZKR�GLH��2QH�RI�WKHP�KDV�FKLOGUHQ�DQG�WKH�RWKHU�GRHV�QRW��7KH\�KDYH�D�KDOI�EURWKHU�E\�WKHLU�IDWKHU��,W�LV�QRW�NQRZQ�ZKLFK�RI�WKHP�GLHG�ILUVW��VR�WKH LQKHULWDQFH�RI�WKH�FKLOGOHVV�RQH�JRHV�WR�KLV�KDOI�EURWKHU�E\�WKH�IDWKHU��7KH�FKLOGUHQ�RI�WKH�IXOO�EURWKHU�JHW�QRWKLQJ���
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0DOLN�VDLG���$QRWKHU�H[DPSOH�LV�ZKHQ�D�SDWHUQDO�DXQW�DQG�WKH�VRQ�RI�KHU�EURWKHU�GLH��RU�HOVH� WKH� GDXJKWHU� RI� WKH�EURWKHU� DQG�KHU�SDWHUQDO� XQFOH�� ,W� LV� QRW� NQRZQ�ZKLFK�RI� WKHP�GLHG�ILUVW��7KH�SDWHUQDO�XQFOH�GRHV�QRW�LQKHULW�DQ\WKLQJ�IURP�WKH�GDXJKWHU�RI�KLV�EURWKHU��DQG�WKH�VRQ�RI�WKH�EURWKHU�GRHV�QRW�LQKHULW�DQ\WKLQJ�IURP�KLV�SDWHUQDO�DXQW����6HFWLRQ�����7KH�,QKHULWDQFH�RI�WKH�&KLOG�RI�/LDQ�DQG�WKH�&KLOG�RI�)RUQLFDWLRQ�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8UZD�LEQ�D]�=XED\U�VDLG�DERXW�WKH�FKLOG�RI�OLDQ�DQG�WKH�FKLOG�RI�IRUQLFDWLRQ��WKDW�LI�WKH\�GLHG��WKH�PRWKHU�LQKHULWHG�KHU�ULJKW�IURP�WKHP�DFFRUGLQJ�WR�WKH�%RRN�RI�$OODK��WKH�0LJKW\��WKH�0DMHVWLF��7KH�VLEOLQJV�E\�WKH�PRWKHU�KDG�WKHLU�ULJKWV��7KH�UHVW�ZDV�LQKHULWHG�E\�WKH�IRUPHU�PDVWHUV�RI�WKH�PRWKHU�LI�VKH�ZDV� D� IUHHG� VODYH�� ,I� VKH� ZDV� D� IUHH� ZRPDQ� E\� RULJLQ�� VKH� LQKHULWHG� KHU� GXH� DQG� WKH�VLEOLQJV�E\�WKH�PRWKHU�LQKHULWHG�WKHLU�GXH��DQG�WKH�UHVW�ZHQW�WR�WKH�0XVOLPV��0DOLN�VDLG���,�KHDUG�WKH�VDPH�DV�WKDW�IURP�6XOD\PDQ�LEQ�<DVDU���0DOLN�VDLG���7KDW�LV�ZKDW�,�VDZ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ���%RRN�����0DUULDJH��6HFWLRQ����$VNLQJ�IRU�6RPHRQH
V�+DQG�LQ�0DUULDJH�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW�DVN�IRU�D�ZRPDQ�LQ�PDUULDJH�ZKHQ�DQRWKHU�PXVOLP�KDV�DOUHDG\�GRQH�VR���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �'R�QRW� DVN� IRU� D�ZRPDQ� LQ�PDUULDJH�ZKHQ�DQRWKHU�PXVOLP�KDV�DOUHDG\�GRQH�VR���0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�WKH�VWDWHPHQW�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DFFRUGLQJ�WR�ZKDW�ZH�WKLQN�� DQG�$OODK�NQRZV�EHVW�� LV�WKDW�
'R�QRW�DVN�IRU�D�ZRPDQ�LQ�PDUULDJH�ZKHQ�DQRWKHU�PXVOLP�KDV�DOUHDG\�GRQH�VR
�PHDQV�WKDW�ZKHQ�D�PDQ�KDV� DVNHG� IRU� D�ZRPDQ� LQ�PDUULDJH��DQG�VKH�KDV� LQFOLQHG� WR�KLP�DQG� WKH\�KDYH�DJUHHG�RQ�D�EULGH�SULFH��ZKLFK�VKH�KDV�VXJJHVWHG�DQG�ZLWK�ZKLFK�WKH\�DUH�PXWXDOO\�VDWLVILHG�� LW� LV� IRUELGGHQ�IRU�DQRWKHU�PDQ WR�DVN�IRU� WKDW�ZRPDQ�LQ�PDUULDJH��,W�GRHV�QRW�PHDQ� WKDW�ZKHQ�D�PDQ�KDV�DVNHG�IRU�D�ZRPDQ� LQ�PDUULDJH��DQG�KLV�VXLW�GRHV�QRW�DJUHH�ZLWK�KHU�DQG�VKH�GRHV�QRW�LQFOLQH�WR�KLP�WKDW�QR�RQH�HOVH�FDQ�DVN�IRU�KHU�LQ�PDUULDJH��7KDW�LV�D�GRRU�WR�PLVHU\�IRU�SHRSOH��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�KLV�IDWKHU�VDLG�DERXW� WKH�ZRUG� RI�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG�� �7KHUH� LV� QR� IDXOW� LQ� \RX� DERXW� WKH�SURSRVDO�\RX�RIIHU�WR�ZRPHQ��RU�KLGH�LQ�\RXUVHOYHV��$OODK�NQRZV�WKDW�\RX�ZLOO�EH�PLQGIXO�RI� WKHP��EXW� GR�QRW�PDNH� WURWK�ZLWK� WKHP�VHFUHWO\�ZLWKRXW�KRQRXUDEOH�ZRUGV��� �6XUD���D\DW������WKDW�LW�UHIHUUHG�WR�D�PDQ�VD\LQJ�WR�D�ZRPDQ�ZKLOH�VKH�ZDV�VWLOO�LQ�KHU�LGGD�DIWHU�WKH� GHDWK� RI� KHU� KXVEDQG�� �<RX� DUH� GHDU� WR� PH�� DQG� ,� GHVLUH� \RX�� DQG� $OODK� EULQJV�SURYLVLRQ�DQG�EOHVVLQJ�WR�\RX���DQG�ZRUGV�VXFK�DV�WKHVH���6HFWLRQ����$VNLQJ�&RQVHQW�RI�9LUJLQV�DQG�:RPHQ�3UHYLRXVO\�0DUULHG�IRU�WKHLU�3HUVRQV�%RRN�����1XPEHU���������
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0DOLN� UHODWHG� WR�PH� IURP�$EGXOODK� LEQ� DO�)DGO� IURP�1DIL� LEQ� -XED\U� LEQ�0XWLP� IURP�$EGXOODK� LEQ�$EEDV� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �$�ZRPDQ�ZKR�KDV�EHHQ�SUHYLRXVO\�PDUULHG� LV�PRUH�HQWLWOHG� WR�KHU�SHUVRQ�WKDQ�KHU�JXDUGLDQ��DQG�D�YLUJLQ�PXVW�EH�DVNHG�IRU�KHU�FRQVHQW�IRU�KHUVHOI��DQG�KHU�FRQVHQW�LV�KHU�VLOHQFH���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�KDG�VDLG�WKDW�8PDU� LEQ�DO�.KDWWDE�VDLG���$�ZRPDQ� LV�RQO\�PDUULHG�ZLWK� WKH�FRQVHQW�RI�KHU�JXDUGLDQ��VRPHRQH�RI�KHU�IDPLO\�ZLWK�VRXQG�MXGJHPHQW�RU�WKH�6XOWDQ��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ�0XKDPPDG� DQG�6DOLP�LEQ�$EGXOODK�ZHUH�PDUU\LQJ�RII�WKHLU�GDXJKWHUV�DQG�WKH\�GLG�QRW�FRQVXOW�WKHP��0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV�DERXW�WKH�PDUULDJH�RI�YLUJLQV���0DOLN�VDLG���$�YLUJLQ�KDV�QR�ULJKW�WR�KHU�SURSHUW\�XQWLO�VKH�HQWHUV�KHU�KRXVH�DQG�KHU�VWDWH��FRPSHWHQFH��PDWXULW\�HWF���LV�NQRZQ�IRU�VXUH���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ�0XKDPPDG� DQG�6DOLP�LEQ�$EGXOODK�DQG�6XOD\PDQ�LEQ�<DVDU�VDLG�DERXW�WKH�YLUJLQ�JLYHQ�E\�KHU�IDWKHU�LQ�PDUULDJH�ZLWKRXW�KHU�SHUPLVVLRQ���7KDW�LV�ELQGLQJ�RQ�KHU����6HFWLRQ����7KH�%ULGH�3ULFH�DQG�8QUHWXUQDEOH�*LIWV�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�0DOLN� IURP�$EX�+D]LP�LEQ�'LQDU�IURP�6DKO� LEQ�6DG� DV�6DLGL� WKDW� D�ZRPDQ� FDPH� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��DQG�VDLG���0HVVHQJHU�RI�$OODK��,�KDYH�JLYHQ�P\VHOI�WR�\RX���6KH�VWRRG�IRU�D�ORQJ�WLPH��DQG�WKHQ�D�PDQ�JRW�XS�DQG�VDLG���0HVVHQJHU�RI�$OODK��PDUU\�KHU�WR�PH�LI�\RX�KDYH�QR�QHHG�RI�KHU���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�\RX�KDYH�DQ\WKLQJ�WR�JLYH�KHU�DV�D�EULGH�SULFH"��+H�VDLG���,�SRVVHVV�RQO\�WKLV�ORZHU�JDUPHQW�RI�PLQH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �,I� \RX� JLYH� LW� WR� KHU� \RX� ZLOO� QRW� KDYH� D� JDUPHQW� WR� ZHDU� VR� ORRN� IRU�VRPHWKLQJ�HOVH���+H�VDLG���,�KDYH�QRWKLQJ�HOVH���+H�VDLG���/RRN�IRU�VRPHWKLQJ�HOVH��HYHQ�LI� LW� LV�RQO\�DQ� LURQ�ULQJ���+H�ORRNHG��DQG�IRXQG�WKDW�KH�KDG�QRWKLQJ��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�\RX�NQRZ�DQ\�RI�WKH�4XU
DQ"��+H�VDLG���<HV��,�NQRZ�VXFK�DQG�VXFK�D�VXUD�DQG�VXFK�DQG�VXFK�D�VXUD���ZKLFK�KH�QDPHG��7KH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���,�KDYH�PDUULHG�KHU�WR�\RX�IRU�ZKDW�\RX�NQRZ�RI�WKH�4XU
DQ���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�KDG�VDLG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���,I�D�PDQ�PDUULHV�D�ZRPDQ�ZKR�LV�LQVDQH��RU�KDV�OHSURV\�RU�ZKLWH�OHSURV\��ZLWKRXW�EHLQJ�WROG�RI�KHU�FRQGLWLRQ�E\�KHU�JXDUGLDQ��DQG�KH�KDV�VH[XDO�UHODWLRQV� ZLWK� KHU�� VKH� NHHSV� KHU� EULGH�SULFH� LQ� LWV� HQWLUHW\�� +HU� KXVEDQG� KDV� GDPDJHV�DJDLQVW�KHU�JXDUGLDQ���0DOLN� VDLG�� �7KH� KXVEDQG� KDV� GDPDJHV� DJDLQVW� KHU� JXDUGLDQ� ZKHQ� WKH� JXDUGLDQ� LV� KHU�IDWKHU��EURWKHU��RU�RQH�ZKR�LV�GHHPHG�WR�KDYH�NQRZOHGJH�RI�KHU�FRQGLWLRQ��,I�WKH�JXDUGLDQ�ZKR� JLYHV� KHU� LQ�PDUULDJH� LV D� QHSKHZ�� D�PDZOD� RU� D�PHPEHU� RI� KHU� WULEH�ZKR� LV� QRW�GHHPHG� WR�KDYH�NQRZOHGJH�RI�KHU�FRQGLWLRQ�� WKHUH�DUH�QR�GDPDJHV�DJDLQVW�KLP��DQG�WKH�
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ZRPDQ� UHWXUQV� ZKDW� VKH� KDV� WDNHQ� RI� KHU� EULGH�SULFH�� DQG� WKH� KXVEDQG� OHDYHV� KHU�ZKDWHYHU�DPRXQW�LV�WKRXJKW�WR�EH�IDLU���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� WKH� GDXJKWHU� RI�8ED\GXOODK� LEQ�8PDU�ZKRVH�PRWKHU�ZDV�WKH�GDXJKWHU�RI�=D\G�LEQ�DO�.KDWWDE��PDUULHG�WKH�VRQ�RI�$EGXOODK�LEQ�8PDU��+H�GLHG�DQG�KDG�QRW�\HW�FRQVXPPDWHG� WKH�PDUULDJH�RU VSHFLILHG�KHU�EULGH�SULFH��+HU�PRWKHU�ZDQWHG�WKH�EULGH�SULFH��DQG�$EGXOODK�LEQ�8PDU�VDLG���6KH�LV�QRW�HQWLWOHG�WR�D�EULGH�SULFH��+DG� VKH� EHHQ� HQWLWOHG� WR� D� EULGH�SULFH��ZH�ZRXOG� QRW� KDYH� NHSW� LW� DQG�ZH�ZRXOG�QRW�GR�KHU�DQ�LQMXVWLFH���7KH�PRWKHU�UHIXVHG�WR DFFHSW� WKDW��=D\G�LEQ�7KDELW�ZDV�EURXJKW�WR�DGMXGLFDWH�EHWZHHQ�WKHP�DQG�KH�GHFLGHG�WKDW�VKH�KDG�QR�EULGH�SULFH��EXW�WKDW�VKH�GLG�LQKHULW��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�GXULQJ�KLV�NKDOLIDWH�� ZURWH� WR� RQH� RI� KLV� JRYHUQRUV�� �:KDWHYHU� D� IDWKHU�� RU� JXDUGLDQ�� ZKR� JLYHV�VRPHRQH� LQ�PDUULDJH��PDNHV� D� FRQGLWLRQ� LQ� WKH� ZD\� RI� XQUHWXUQDEOH� JLIW� RU� RI� IDYRXU��EHORQJV�WR�WKH�ZRPDQ�LI�VKH�ZDQWV�LW���0DOLN�VSRNH�DERXW�D�ZRPDQ�ZKRVH�IDWKHU�JDYH�KHU�LQ PDUULDJH�DQG�PDGH�DQ�XQUHWXUQDEOH�JLIW�D�FRQGLWLRQ�RI�WKH�EULGH�SULFH�ZKLFK�ZDV�WR�EH�JLYHQ��+H�VDLG���:KDWHYHU�LV�JLYHQ�DV�D�FRQGLWLRQ�E\�ZKLFK�PDUULDJH�RFFXUV�EHORQJV�WR�WKH�ZRPDQ�LI�VKH�ZDQWV�LW��,I�WKH�KXVEDQG�SDUWV� IURP� KHU� EHIRUH� WKH� PDUULDJH� LV� FRQVXPPDWHG�� WKH� KXVEDQG� KDV� KDOI� RI� WKH�XQUHWXUQDEOH�JLIW�E\�ZKLFK�WKH�PDUULDJH�RFFXUUHG���0DOLN�VDLG�DERXW�D�PDQ�ZKR�PDUULHG�RII�KLV�\RXQJ�VRQ�DQG�WKH�VRQ�KDG�QR�ZHDOWK�DW�DOO��WKDW�WKH�EULGH�SULFH�ZDV�REOLJHG�RI�WKH�IDWKHU�LI�WKH�\RXQJ�PDQ�KDG�QR�SURSHUW\ RQ�WKH�GD\�RI� PDUULDJH�� ,I� WKH� \RXQJ� PDQ� GLG� KDYH� SURSHUW\� WKH� EULGH�SULFH� ZDV� WDNHQ� IURP� KLV�SURSHUW\�XQOHVV�WKH�IDWKHU�VWLSXODWHG�WKDW�KH�ZRXOG�SD\�WKH�EULGH�SULFH��7KH�PDUULDJH�ZDV�DIILUPHG�IRU�WKH�VRQ�LI�KH�ZDV�D�PLQRU�RQO\�LI�KH�ZDV�XQGHU�WKH�JXDUGLDQVKLS�RI�KLV�IDWKHU��0DOLN�VDLG�WKDW�LI�D�PDQ�GLYRUFHG�KLV�ZLIH�EHIRUH�KH�KDG�FRQVXPPDWHG�WKH�PDUULDJH�DQG�VKH� ZDV� D� YLUJLQ�� KHU� IDWKHU� UHWXUQHG� KDOI� RI� WKH� EULGH�SULFH� WR� KLP�� 7KDW� KDOI� ZDV�SHUPLWWHG�WR�WKH�KXVEDQG�IURP�WKH�IDWKHU�WR�FRPSHQVDWH�KLP�IRU�KLV�H[SHQVHV��0DOLN� VDLG� WKDW� WKDW� ZDV� EHFDXVH� $OODK�� WKH� %OHVVHG�� WKH� ([DOWHG�� VDLG� LQ� +LV� %RRN���8QOHVV�WKH\��ZRPHQ�ZLWK�ZKRP�KH�KDG�QRW�FRQVXPPDWHG�PDUULDJH��PDNH�UHPLVVLRQ�RU�KH�PDNHV�UHPLVVLRQ�WR�KLP�LQ�ZKRVH�KDQG�LV�WKH�NQRW�RI�PDUULDJH����6XUD���D\DW��������+H�EHLQJ�WKH�IDWKHU�RI�D�YLUJLQ�GDXJKWHU�RU�WKH�PDVWHU�RI�D�IHPDOH�VODYH���0DOLN�VDLG���7KDW�LV�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU��DQG�WKDW�LV�KRZ�WKLQJV�DUH�GRQH�DPRQJ�XV���0DOLN�VDLG� WKDW�D� MHZLVK�RU�FKULVWLDQ�ZRPDQ�ZKR�ZDV�PDUULHG�WR�D� MHZ�RU�FKULVWLDQ�DQG�WKHQ�EHFDPH�PXVOLP�EHIRUH�WKH�PDUULDJH�KDG�EHHQ�FRQVXPPDWHG��GLG�QRW�NHHS�DQ\WKLQJ�IURP�WKH�EULGH�SULFH��0DOLN� VDLG�� �,� GR� QRW� WKLQN� WKDW�ZRPHQ� VKRXOG� EH�PDUULHG� IRU� OHVV� WKDQ� D� TXDUWHU� RI� D�GLQDU��7KDW�LV�WKH�ORZHVW�DPRXQW�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG����6HFWLRQ����&RQVXPPDWLQJ�WKH�0DUULDJH�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW�
8PDU� LEQ� DO�.KDWWDE� GHFLGHG� DERXW� WKH� ZRPDQ� ZKR� ZDV� PDUULHG� E\� D� PDQ� DQG� WKH�PDUULDJH�KDG�EHHQ�FRQVXPPDWHG��WKDW�WKH�EULGH�SULFH�ZDV�REOLJDWRU\��
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��6XUD���D\DW�����+H�VD\V��
7KDW�LV�IRU�WKRVH�RI�\RX�ZKR�IHDU�DO�DQDW�
���0DOLN�VDLG���$O�DQDW�LV�IRUQLFDWLRQ����6HFWLRQ�����$�0DQ
V�2ZQLQJ�D�6ODYH�:KRP�+H�KDV�0DUULHG�DQG�WKHQ�'LYRUFHG�%RRN�����1XPEHU�����������<DK\D�UHODWHG WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�$EG�DU�5DKPDQ�WKDW�=D\G�LEQ�7KDELW�VDLG�WKDW�LI�D�PDQ�GLYRUFHG�KLV�VODYH�JLUO�WKUHH�WLPHV�DQG�WKHQ�ERXJKW�KHU��VKH�ZDV�QRW�KDODO�IRU�KLP�XQWLO�VKH�KDG�PDUULHG�DQRWKHU�KXVEDQG��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG�6XOD\PDQ�LEQ�<DVDU�ZHUH�DVNHG�ZKHWKHU��ZKHQ�D�PDQ�PDUULHG�D�VODYH�RI�KLV�WR�D�VODYH�JLUO�DQG�WKH�VODYH�GLYRUFHG�KHU�LUUHYRFDEO\��DQG�WKHQ�KHU�PDVWHU�JDYH�KHU�WR�WKH�VODYH��VKH�ZDV�WKHQ�KDODO�IRU�WKH�VODYH�E\�WKH�SRVVHVVLRQ�RI�WKH�ULJKW�KDQG��7KH\�VDLG���1R��6KH�LV�QRW�KDODO�XQWLO�VKH�KDV�PDUULHG�DQRWKHU�KXVEDQG���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�DVNHG� ,EQ�6KLKDE�DERXW�D�PDQ�ZKR�KDG�D�VODYH�JLUO�DV�D�ZLIH��DQG�WKHQ�KH�ERXJKW�KHU��DQG�GLYRUFHG�KHU�RQFH��+H�VDLG���6KH�LV�KDODO�IRU� KLP� E\� WKH� SRVVHVVLRQ� RI� WKH� ULJKW� KDQG� DV� ORQJ� DV� KH� GRHV� QRW� PDNH� KLV� GLYRUFH�
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LUUHYRFDEOH��,I�KH�LUUHYRFDEO\�GLYRUFHV�KHU��VKH�LV�QRW�KDODO�IRU�KLP�E\�WKH�SRVVHVVLRQ�RI�WKH�ULJKW�KDQG�XQWLO�VKH�KDV�PDUULHG�DQRWKHU�KXVEDQG���0DOLN�VDLG�WKDW�LI�D�PDQ�UQDUULHG�D�IHPDOH�VODYH�DQG�WKHQ�VKH�KDG�D�FKLOG�E\�KLP��DQG�WKHQ�KH�ERXJKW�KHU��VKH�ZDV�QRW�DQ�XPP�ZDODG�IRU�KLP�EHFDXVH�RI�WKH�FKLOG�ERUQ�WR�KLP�ZKLOH�VKH�EHORQJHG�WR�DQRWKHU��XQWLO�VKH�KDG�KDG�D�FKLOG�E\�KLP�ZKLOH�VKH�ZDV�LQ�KLV�SRVVHVVLRQ�DIWHU�KH�KDG�SXUFKDVHG�KHU��0DOLN�VDLG���,I�KH�EX\V�KHU�DQG�VKH�LV�SUHJQDQW�E\�KLP�DQG�VKH�WKHQ�JLYHV�ELUWK�ZKLOH�VKH�EHORQJV�WR�KLP��VKH�LV�KLV�XPP�ZDODG�E\�WKDW�SUHJQDQF\��DFFRUGLQJ�WR�ZKDW�ZH�WKLQN��DQG�$OODK�NQRZV�EHVW����6HFWLRQ�����5HSUHKHQVLELOLW\�RI�,QWHUFRXUVH�ZLWK�7ZR�6LVWHUV�RU�D�0RWKHU�DQG�'DXJKWHU�WKDW�2QH�2ZQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG IURP�KLV� IDWKHU� WKDW�8PDU� LEQ�DO�.KDWWDE�ZDV�DVNHG�DERXW�D�ZRPDQ�DQG�KHU�GDXJKWHU� ZKR� ZHUH� LQ� WKH� SRVVHVVLRQ� RI� WKH� ULJKW� KDQG�� DQG� ZKHWKHU� RQH� FRXOG� KDYH�LQWHUFRXUVH�ZLWK�RQH�RI� WKHP�DIWHU� WKH�RWKHU�8PDU� VDLG�� �,�GLVOLNH�ERWK�EHLQJ�SHUPLWWHG�WRJHWKHU���+H�WKHQ�IRUEDGH�WKDW��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� IURP�4DELVD� LEQ�=KX
D\E� WKDW�D�PDQ�DVNHG�8WKPDQ� LEQ�$IIDQ�ZKHWKHU�RQH� FRXOG�KDYH� LQWHUFRXUVH�ZLWK� WZR� VLVWHUV�ZKR�RQH�RZQHG��8WKPDQ�VDLG���2QH�D\DW�PDNHV�WKHP�KDODO��DQG�RQH�D\DW�PDNHV�WKHP�KDUDP��$V�IRU�PH��,�ZRXOGQ
W�OLNH�WR�GR�LW���7KH�PDQ�OHIW�KLP�DQG�PHW�RQH�RI�WKH�FRPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVNHG�KLP�DERXW�LW��DQG�KH�VDLG���+DG�,�DQ\�DXWKRULW\�DQG�,�IRXQG�VRPHRQH�ZKR�KDG�GRQH�LW��,�ZRXOG�SXQLVK�KLP�DV�DQ�H[DPSOH���,EQ�6KLKDE�DGGHG���,�WKLQN�WKDW�LW�ZDV�$OL�LEQ�$EL�7DOLE����%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�D]�=XED\U�LEQ�DO�$ZZDP�VDLG�WKH�OLNH�RI�WKDW��0DOLN�VDLG�WKDW�LI�D�PDQ�KDG�VH[XDO�UHODWLRQV�ZLWK�D�IHPDOH�VODYH�WKDW�KH�RZQHG��DQG�WKHQ�KH�ZDQWHG� WR�DOVR�KDYH�UHODWLRQV�ZLWK�KHU�VLVWHU�� WKH�VLVWHU�ZDV�QRW�KDODO�IRU�D�PDQ�XQWLO�LQWHUFRXUVH�ZLWK� WKH� VODYH�JLUO� KDG� EHHQ�PDGH� KDUDP� IRU� KLP�E\�PDUULDJH�� VHWWLQJ� IUHH��NLWDED�� RU� WKH� OLNH�RI� WKDW� � IRU� LQVWDQFH�� LI� KH�KDG�PDUULHG�KHU� WR�KLV� VODYH�RU� VRPHRQH�RWKHU�WKDQ�KLV�VODYH���6HFWLRQ� ���� 3URKLELWLRQ� DJDLQVW� ,QWHUFRXUVH� ZLWK� D� 6ODYH�*LUO� ZKR� %HORQJHG� WR� 2QH
V�)DWKHU�%RRN�����1XPEHU�����������<DK\D�UHODWHG WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�JDYH�KLV�VRQ�D�VODYH�JLUO�DQG�VDLG���'R�QRW�WRXFK�KHU��IRU�,�KDYH�XQFRYHUHG�KHU���<D\KD�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EG�DU5DKPDQ�LEQ�DO�0XMDEELU�VDLG�WKDW�6DOLP�LEQ�$EGXOODK�JDYH�KLV�VRQ�D�VODYH�JLUO�DQG�VDLG���'R�QRW�JR�QHDU�KHU��IRU�,�ZDQWHG�KHU��DQG�GLG�QRW�DFW�WRZDUGV�KHU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�$EX�1DKVKDO� LEQ� DO�$VZDG�VDLG�WR�DO�4DVLP�LEQ�0XKDPPDG��,�VDZ�D�VODYH�JLUO�RI�PLQH�XQFRYHUHG�LQ�WKH�PRRQOLJKW��
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DQG�VR�,�VDW�RQ�KHU�DV�D�PDQ�VLWV�RQ�D�ZRPDQ��6KH�VDLG�WKDW�VKH�ZDV�PHQVWUXDWLQJ��VR�,�VWRRG� XS� DQG� KDYH� QRW� JRQH� QHDU� KHU� DIWHU� WKDW�� &DQ� ,� JLYH� KHU� WR� P\� VRQ� WR� KDYH�LQWHUFRXUVH�ZLWK"��$O�4DVLP�IRUEDGH�WKDW��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EUDKLP� LEQ� $EL� $EOD� IURP� $EG� DO�0DOLN� LEQ�0DUZDQ�WKDW�KH�JDYH�D�VODYH�JLUO�WR�D�IULHQG�RI�KLV��DQG�ODWHU�DVNHG�KLP�DERXW�KHU��+H�VDLG���,� LQWHQGHG� WR� JLYH� KHU� WR� P\� VRQ� WR� GR� VXFK�DQG�VXFK� ZLWK� KHU��� $EG� DO�0DOLN� VDLG���0DUZDQ�ZDV�PRUH�VFUXSXORXV�WKDQ�\RX��+H�JDYH�D�VODYH�JLUO�WR�KLV�VRQ��DQG�WKHQ�KH�VDLG��
'R�QRW�JR�QHDU�KHU��IRU�,�KDYH�VHHQ�KHU�OHJ�XQFRYHUHG�
����6HFWLRQ�����3URKLELWLRQ�DJDLQVW�0DUU\LQJ�6ODYH�*LUOV�RI�WKH�3HRSOH�RI�WKH�%RRN�%RRN�����1XPEHU����������D��0DOLN� VDLG�� �,W� LV� QRW� KDODO� WR�PDUU\� D� FKULVWLDQ� RU� MHZLVK� VODYH�JLUO� EHFDXVH�$OODK� WKH�%OHVVHG��WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
%HOLHYLQJ�ZRPHQ�ZKR�DUH�PXKVDQDW�DQG�ZRPHQ�RI�WKRVH�ZKR�ZHUH�JLYHQ�WKH�%RRN�EHIRUH�\RX�ZKR�DUH�PXKVDQDW
���VXUD���D\DW����DQG�WKH\�DUH�IUHH�ZRPHQ�IURP�WKH�&KULVWLDQV�DQG�-HZV��$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
,I�\RX�DUH�QRW�DIIOXHQW�HQRXJK�WR�PDUU\�EHOLHYLQJ�ZRPHQ�ZKR�DUH�PXKVDQDW��WDNH�EHOLHYLQJ�VODYH�JLUOV�ZKRP�\RXU�ULJKW�KDQGV�RZQ�
����6XUD���D\DW ����0DOLN� VDLG���,Q�RXU�RSLQLRQ��$OODK�PDGH�PDUULDJH� WR�EHOLHYLQJ�VODYH�JLUOV�KDODO��DQG�+H�GLG� QRW�PDNH� KDODO�PDUULDJH� WR� FKULVWLDQ� DQG� MHZLVK� VODYH�JLUOV� IURP� WKH� 3HRSOH� RI� WKH�%RRN���0DOLN� VDLG�� �7KH� FKULVWLDQ� DQG� MHZLVK� VODYH�JLUO� DUH� KDODO� IRU� WKHLU� PDVWHU� E\� ULJKW� RI�SRVVHVVLRQ�� EXW� LQWHUFRXUVH� ZLWK� D� PDJLDQ� VODYH�JLUO� LV� QRW� KDODO� E\� WKH� ULJKW� RI�SRVVHVVLRQ����6HFWLRQ�����0XKVDQDW�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���7KH�PXKVDQDW� DPRQJ�ZRPHQ� DUH� WKRVH� ZKR� KDYH� KXVEDQGV��� 7KDW� UHIHUUHG� WR� WKH� IDFW� WKDW�$OODK�KDV�PDGH�IRUQLFDWLRQ�KDUDP��%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE��DQG�KH�KDG�KHDUG�IURP�DO�4DVLP�LEQ�0XKDPPDG�WKDW� WKH\�VDLG���:KHQ�D�IUHH�PDQ�PDUULHV�D�VODYH�JLUO�DQG�FRQVXPPDWHV�WKH�PDUULDJH��VKH�PDNHV�KLP�PXKVDQ���0DOLN�VDLG���$OO��RI�WKH�SHRSOH�RI�NQRZOHGJH��,�KDYH�VHHQ�VDLG�WKDW�D�VODYH�JLUO�PDNHV�D�IUHH�PDQ�PXKVDQ�ZKHQ�KH�PDUULHV�KHU�DQG�FRQVXPPDWHV�WKH�PDUULDJH���0DOLN� VDLG�� �$� VODYH�PDNHV� D� IUHH�ZRPDQ�PXKVDQD�ZKHQ� KH� FRQVXPPDWHV� D�PDUULDJH�ZLWK�KHU� DQG� D� IUHH�ZRPDQ�RQO\�PDNHV� D� VODYH�PXKVDQ�ZKHQ�KH� LV� IUHHG�DQG�KH� LV�KHU�KXVEDQG�DQG�KDV�KDG�VH[XDO�UHODWLRQV�ZLWK�KHU�DIWHU�KH�KDV�EHHQ�VHW�IUHH��,I�KH�SDUWV�IURP�KHU�EHIRUH�KH�LV�IUHH��KH�LV�QRW�D�PXKVDQ�XQOHVV�KH�PDUULHV�KHU�DIWHU�KDYLQJ�EHHQ�VHW�IUHH�DQG�KH�FRQVXPPDWHV�WKH�PDUULDJH���0DOLN�VDLG���:KHQ�D�VODYH�JLUO� LV�PDUULHG� WR�D� IUHH�PDQ�DQG�WKHQ�KH�VHSDUDWHV�IURP�KHU�EHIRUH�VKH�LV�VHW�IUHH��KLV�PDUULDJH�WR�KHU�GRHV�QRW�PDNH�KHU�PXKVDQD��6KH�LV�QRW�PXKVDQD�XQWLO� VKH� KDV�PDUULHG� DIWHU� VKH� KDV� EHHQ� VHW� IUHH� DQG� VKH� KDV� KDG� LQWHUFRXUVH�ZLWK� KHU�KXVEDQG�� 7KDW� JLYHV� KHU� LKVDQ�� ,I� VKH� LV� WKH�ZLIH� RI� D� IUHHPDQ� DQG� WKHQ� VKH� LV� VHW� IUHH�ZKLOH�VKH�LV�KLV�ZLIH�EHIRUH�KH�VHSDUDWHV�IURP�KHU��WKH�PDQ�PDNHV�KHU�PXKVDQD�LI�KH�KDV�LQWHUFRXUVH�ZLWK�KHU�DIWHU�VKH�KDV�EHHQ�VHW�IUHH���
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0DOLN�VDLG���7KH�FKULVWLDQ�DQG�MHZLVK�IUHH�ZRPHQ�DQG�WKH�PXVOLP�VODYH�JLUO�DOO�PDNH�D�PXVOLP�IUHH�PDQ�PXKVDQ�ZKHQ�KH�PDUULHV�RQH�RI�WKHP�DQG�KDV�LQWHUFRXUVH�ZLWK�KHU����6HFWLRQ�����7HPSRUDU\�0DUULDJH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EGXOODK�DQG�+DVDQ��WKH�VRQV�RI�0XKDPPDG� LEQ�$OL� LEQ�$EL�7DOLE�IURP�WKHLU�DWKHU��PD\$OODK�EH�SOHDVHG�ZLWK�KLP�� WKDW�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� IRUEDGH� WHPSRUDU\�PDUULDJH�ZLWK�ZRPHQ�DQG�WKH�IOHVK�RI�GRPHVWLF�GRQNH\V�RQ�WKH�'D\�RI�.KD\EDU��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�.KDZOD�LEQ�+DNLP�FDPH�WR�8PDU�LEQ�DO�.KDWWDE�DQG�VDLG��

5DELD�LEQ�8PD\\D�PDGH�D�WHPSRUDU\�PDUULDJH�ZLWK� D�ZRPDQ�DQG� VKH� LV� SUHJQDQW�E\�KLP�

�8PDU� LEQ�DO�.KDWWDE�ZHQW�RXW� LQ�GLVPD\� GUDJJLQJ� KLV� FORDN�� VD\LQJ�� �7KLV� WHPSRUDU\� PDUULDJH�� KDG� ,� FRPH� DFURVV� LW�� ,�ZRXOG�KDYH�RUGHUHG�VWRQLQJ�DQG�GRQH�DZD\�ZLWK�LW�����6HFWLRQ�����0DUULDJH�RI�6ODYHV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�5DELD�LEQ�$EG�DU�5DKPDQ�VD\�WKDW�D�VODYH�FRXOG�PDUU\�IRXU�ZRPHQ��0DOLN�VDLG���7KLV�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���0DOLN� VDLG�� �7KH� VODYH�GLIIHUV�ZLWK� WKH�PXKDOOLO� LI� WKH� VODYH� LV� JLYHQ�SHUPLVVLRQ�E\�KLV�PDVWHU�IRU�KLV�H[�ZLIH��,I�KLV�PDVWHU�GRHV�QRW�JLYH�KLP�SHUPLVVLRQ��KH�VHSDUDWHV�WKHP��7KH�PXKDOOLO�LV�VHSDUDWHG�LQ�DQ\�FDVH�LI�KH�LQWHQGV�WR�PDNH�WKH�ZRPDQ�KDODO�E\�PDUULDJH���0DOLN� VDLG�� �:KHQ� D� VODYH� LV� RZQHG� E\� KLV� ZLIH� RU� D� KXVEDQG� RZQV� KLV� ZLIH�� WKH�SRVVHVVLRQ� RI� HDFK� RI� WKHP� LV� UHQGHUHG�YRLG�ZLWKRXW�GLYRUFH�� ,I� D�PDQ�� IRU� LQVWDQFH�� LV�PDUULHG�WR�D�VODYH�JLUO��DQG�WKHQ�KH�EX\V�KHU��KH�PXVW�GLYRUFH�KHU�DV�D�PDWWHU�RI�FRXUVH��7KH\�FDQ�WKHQ�UH�PDUU\��,I�WKH\�UH�PDUU\�DIWHUZDUGV��WKDW�VHSDUDWLRQ�ZDV�QRW�GLYRUFH���0DOLN� VDLG�� �:KHQ� D� VODYH� LV� IUHHG� E\� KLV�ZLIH�ZKR� RZQV� KLP� DQG� VKH� LV� LQ� WKH� LGGD�SHULRG�IURP�KLP��WKH\�FDQ�RQO\�UHWXUQ�WR�HDFK�RWKHU�DIWHU�VKH�KDV�PDGH�DQRWKHU�PDUULDJH����6HFWLRQ� ���� 0DUULDJH� RI� ,GRO�:RUVKLSSHUV� ZKHQ� WKHLU�:LYHV� EHFRPH�0XVOLP� EHIRUH�7KHP�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�WKDW�KH�KDG�KHDUG�WKDW�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZRPHQ�ZHUH�EHFRPLQJ�PXVOLP� LQ�WKHLU�RZQ�ODQGV�DQG�WKH\�GLG�QRW�GR�KLMUD�ZKLOH�WKHLU�KXVEDQGV�ZHUH�VWLOO�NDILUXQ�DOWKRXJK�WKH\�WKHPVHOYHV�KDG�EHFRPH�PXVOLP��$PRQJ�WKHP�ZDV�WKH�GDXJKWHU�RI�DO�:DOLG�LEQ�DO�0XJKLUD�DQG�VKH�ZDV�WKH�ZLIH�RI�6DIZDQ�LEQ�8PD\\D��6KH�EHFDPH�PXVOLP�RQ�WKH�GD\�RI�WKH� FRQTXHVW� �RI�0DNND��� DQG� KHU� KXVEDQG�� 6DIZDQ� LEQ� 8PD\\D� IOHG� IURP� ,VODP�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VHQW� 6DIZDQ
V� SDWHUQDO�FRXVLQ��:DKE�LEQ�8PD\U�ZLWK�WKH�FORDN�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP�SHDFH�� DV� D� VDIH�FRQGXFW� IRU� 6DIZDQ� LEQ�8PD\\D�� DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDOOHG�KLP�WR�,VODP�DQG�DVNHG�IRU�KLP�WR�FRPH� WR�KLP�DQG� LI�KH�ZDV�SOHDVHG�ZLWK� WKH�PDWWHU� WR�DFFHSW� LW�� ,I�QRW�KH�ZRXOG�KDYH�D�UHVSLWH�IRU�WZR�PRQWKV��:KHQ�6DIZDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK�KLV�FORDN��KH�FDOOHG�RXW�WR�KLP�RYHU�WKH�KHDGV�RI�WKH�SHRSOH���0XKDPPDG��:DKE LEQ�
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8PD\U�EURXJKW�PH�\RXU�FORDN�DQG�FODLPHG� WKDW�\RX�KDG�VXPPRQHG�PH�WR�FRPH�WR�\RX�DQG�LI�,�ZDV�SOHDVHG�ZLWK�WKH�PDWWHU��,�VKRXOG�DFFHSW�LW�DQG�LI�QRW��\RX�ZRXOG�JLYH�PH�D�UHVSLWH� IRU� WZR�PRQWKV�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLPSHDFH�� VDLG�� �&RPH�GRZQ��$EX�:DKE���+H� VDLG�� �1R�� E\�$OODK�� ,�ZLOO� QRW� FRPH�GRZQ�XQWLO�\RX�PDNH�LW�FOHDU�WR�PH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<RX�KDYH�D�UHVSLWH�RI�IRXU�PRQWKV���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�RXW�WRZDUG�+DZD]LQ�DW�+XQD\Q��+H�VHQW�WR�6DIZDQ�LEQ�8PD\\D�WR�ERUURZ�VRPH�HTXLSPHQW�DQG�DUPV�WKDW�KH�KDG��6DIZDQ�VDLG���:LOOLQJO\�RU�XQZLOOLQJO\"��+H�VDLG���:LOOLQJO\���7KHUHIRUH�KH�OHQW�KLP�WKH�HTXLSPHQW�DQG�DUPV�ZKLFK�KH� KDG��7KHQ�6DIZDQ�ZHQW�RXW�ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKLOH�KH�ZDV�VWLOO�D�NDILU��+H�ZDV�SUHVHQW�DW�WKH�EDWWOHV�RI�+XQD\Q�DQG�DW�7D
LI�ZKLOH�KH�ZDV�VWLOO�D�NDILU�DQG�KLV�ZLIH�ZDV�D�PXVOLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�QRW�VHSDUDWH�6DIZDQ�DQG�KLV�ZLIH�XQWLO�KH�KDG�EHFRPH�PXVOLP��DQG�KLV�ZLIH�ZDV�VHWWOHG�ZLWK�KLP�E\�WKDW�PDUULDJH��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG���%HWZHHQ�WKH�,VODP�RI�6DIZDQ�DQG�WKH�,VODP�RI�KLV�ZLIH�WKHUH�ZDV�DERXW�RQH�PRQWK���,EQ� 6KLKDE� VDLG�� �:H� KDYH� QRW� KHDUG� DERXW� DQ\�ZRPDQ� GRLQJ� KLMUD� IRU�$OODK� DQG�+LV�0HVVHQJHU�ZKLOH�KHU�KXVEDQG�ZDV�D�NDILU� DELGLQJ� LQ� WKH� ODQG�RI�NXIU��EXW� WKDW�KHU�KLMUD�VHSDUDWHG�KHU�DQG KHU�KXVEDQG�XQOHVV�KHU�KXVEDQG�FDPH�LQ�KLMUD�EHIRUH�KHU�SHULRG�RI�LGGD�KDG�EHHQ�FRPSOHWHG���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� WKDW�8PP�+DNLP�ELQW� DO�+DULWK� LEQ�+LVKDP� ZKR� ZDV� WKH� ZLIH� RI� ,NULPD� LEQ� $EL� -DKO� EHFDPH� PXVOLP� RQ� WKH� GD\� RI� WKH�FRQTXHVW�RI�0DNND��DQG�KHU�KXVEDQG�,NULPD�IOHG�IURP�,VODP�DV�IDU�DV�WKH�<HPHQ��8PP�+DNLP�VHW�RXW�DIWHU�KLP�XQWLO�VKH�FDPH�WR�KLP�LQ�WKH�<HPHQ�DQG�VKH�FDOOHG�KLP�WR�,VODP��DQG� KH� EHFDPH�PXVOLP��+H�ZHQW� WR� WKH�0HVVHQJHU� RI�$OODK��PD\ $OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH�� LQ� WKH�\HDU�RI� WKH�FRQTXHVW��:KHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ�KLP��KH�UXVKHG�WR�KLP�LQ�MR\�DQG�GLG�QRW�ERWKHU�WR�SXW�RQ� KLV� FORDN� XQWLO� KH� KDG� PDGH� WKH� SOHGJH� ZLWK� KLP�� 7KH\� ZHUH� FRQILUPHG� LQ� WKHLU�PDUULDJH��0DOLN�VDLG���,I�D�PDQ�EHFRPHV�PXVOLP�EHIRUH�KLV�ZLIH��D�VHSDUDWLRQ�RFFXUV�EHWZHHQ�WKHP�ZKHQ� KH� SUHVHQWV� ,VODP� WR� KHU� DQG� VKH� GRHV� QRW� EHFRPH� PXVOLP�� EHFDXVH� $OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG� LQ�+LV�%RRN�� 
'R�QRW�KROG� IDVW� WR� WKH� WLHV�RI�ZRPHQ�ZKR�DUH�NDILUXQ�
����6HFWLRQ�����7KH�:HGGLQJ�)HDVW�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�+XPD\G�DW�7DZLO�IURP�$QDV�LEQ�0DOLN�WKDW�$EG�DU�5DKPDQ�LEQ�$ZI�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�KDG�D�WUDFHRI�\HOORZ�RQ�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� DVNHG� DERXW� LW�� +H� WROG� KLP� WKDW� KH� KDG� MXVW� EHHQ� PDUULHG�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���+RZ�PXFK�GLG�\RX�KDQG�RYHU�WR�KHU"��+H�VDLG���7KH�ZHLJKW�RI�D�GDWH�SLW�LQ�JROG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG� WR�KLP���+ROG�D� IHDVW��HYHQ� LI� LW� LV�RQO\�ZLWK�D�VKHHS��
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%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� <DK\D� LEQ� 6DLG� VDLG�� �,� KDYH� KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KHOG�D�ZHGGLQJ�IHDVW� LQ�ZKLFK�WKHUH�ZDV�QHLWKHU�PHDW�QRU�EUHDG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �:KHQ� \RX� DUH� LQYLWHG� WR� D�ZHGGLQJ�IHDVW��\RX�PXVW�JR�WR�LW���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EU��6KLKDE� IURP�DO�$UDM� WKDW�$EX�+XUD\UD� VDLG���7KH�ZRUVW�IRRG�LV�WKH�IRRG�RI�D�ZHGGLQJ�IHDVW�WR�ZKLFK�WKH�ULFK�DUH�LQYLWHG�DQG�WKH�SRRU�DUH� OHIW� RXW�� ,I� DQ\RQH� UHMHFWV� DQ� LQYLWDWLRQ�� KH� KDV� UHEHOOHG� DJDLQVW� $OODK� DQG� +LV�0HVVHQJHU���%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�KHDUG�$QDV�LEQ�0DOLN�VD\�WKDW�D�FHUWDLQ�WDLORU� LQYLWHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WR�HDW�VRPH�IRRG�ZKLFK�KH�KDG�SUHSDUHG��$QDV� VDLG�� �,� ZHQW� ZLWK� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� WR�HDW� WKH�IRRG��+H�VHUYHG�EDUOH\�EUHDG�DQG�D�VRXS�ZLWK�SXPSNLQ�LQ�LW��,�VDZ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JRLQJ�DIWHU�WKH�SXPSNLQ�DURXQG�WKH�GLVK��VR�,�KDYH�DOZD\V�OLNHG�SXPSNLQ�VLQFH�WKDW GD\����6HFWLRQ�����0DUULDJH�LQ�*HQHUDO�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�PDUU\�D�ZRPDQ�RU�EX\�D�VODYH�JLUO��WDNH�KHU�E\� WKH IRUHORFN�DQG�DVN� IRU�EDUDND��:KHQ�\RX�EX\�D�FDPHO�� WDNH� WKH� WRS�RI� LWV�KXPS��DQG�VHHN�UHIXJH�ZLWK�$OODK�IURP�6KD\WDQ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=XED\U�DO�0DNNL�WKDW�VRPHERG\�DVNHG�D�PDQ�IRU� KLV� VLVWHU� LQ� PDUULDJH� DQG� WKH� PDQ�PHQWLRQHG� WKDW� VKH� KDG� FRPPLWWHG� IRUQLFDWLRQ��8PDU� LEQ� DO�.KDWWDE� KHDUG� DERXW� LW� DQG� KH� EHDW� WKH�PDQ�RU� DOPRVW� EHDW� KLP�� DQG� VDLG���:KDW�GLG�\RX�PHDQ�E\�JLYLQJ�KLP�VXFK�LQIRUPDWLRQ"��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�DO�4DVLP�LEQ�0XKDPPDG� DQG� 8UZD� LEQ� D]�=XED\U� VDLG� WKDW� D� PDQ� ZKR� KDG� IRXU� ZLYHV� DQG� WKHQ�GLYRUFHG�RQH�RI�WKHP�LUUHYRFDEO\��FRXOG�PDUU\�VWUDLJKWDZD\�LI�KH�ZLVKHG��DQG�KH�GLG�QRW�KDYH�WR�ZDLW�IRU�WKH�FRPSOHWLRQ�RI�KHU�LGGD��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 5DELD� LEQ� $EG� DU�5DKPDQ� WKDW� DO�4DVLP� LEQ�0XKDPPDG�DQG�8UZD� LEQ�D]�=XED\U�JDYH� WKH�VDPH� MXGJHPHQW� WR�DO�:DOLG�LEQ�$EG�DO�0DOLN�LQ�WKH�\HDU�RI�KLV�DUULYDO�LQ�0DGLQD�H[FHSW�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG�WKDW�KH�GLYRUFHG�KLV�ZLIH�RQ�YDULRXV�RFFDVLRQV���L�H��QRW�DW�RQH�WLPH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���7KHUH�DUH�WKUHH�WKLQJV�LQ�ZKLFK�WKHUH�LV�QR�MHVW��PDUULDJH��GLYRUFH��DQG�VHWWLQJ�IUHH���
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%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� WKDW� 5DIL� LEQ� .KDGLM� PDUULHG� WKH�GDXJKWHU�RI�0XKDPPDG�LEQ�0DVODPD�DO�$QVDUL��6KH�ZDV�ZLWK�KLP�XQWLO�VKH�JUHZ�ROGHU��DQG�WKHQ�KH�PDUULHG�D�\RXQJ�JLUO�DQG�SUHIHUUHG�WKH�\RXQJ�JLUO�WR�KHU��6KH�EHJJHG�KLP�WR�GLYRUFH�KHU��VR�KH�GLYRUFHG�KHU�DQG�WKHQ�KH�JDYH�KHU�WLPH�XQWLO�VKH�KDG�DOPRVW�ILQLVKHG�KHU�LGGD�SHULRG�DQG�WKHQ�KH�UHWXUQHG�DQG�VWLOO�SUHIHUUHG�WKH�\RXQJ�JLUO��6KH�WKHUHIRUH�DVNHG�KLP�WR�GLYRUFH�KHU��+H�GLYRUFHG�KHU�RQFH��DQG�WKHQ�UHWXUQHG�WR�KHU��DQG�VWLOO�SUHIHUUHG�WKH�\RXQJ�JLUO��DQG�VKH�DVNHG�KLP�WR�GLYRUFH�KHU��+H�VDLG���:KDW�GR�\RX�ZDQW"�7KHUH�LV�RQO\�RQH�GLYRUFH�OHIW��,I�\RX�OLNH��FRQWLQXH�DQG�SXW�XS�ZLWK�ZKDW�\RX�VHH�RI�SUHIHUHQFH��DQG�LI�\RX�OLNH��,�ZLOO�VHSDUDWH�IURP�\RX���6KH�VDLG���,�ZLOO�FRQWLQXH�LQ�VSLWH�RI�WKH�SUHIHUHQFH���+H�NHSW�KHU�LQ�VSLWH�RI�WKDW��5DIL�GLG�QRW�VHH�WKDW�KH�KDG�GRQH�DQ\�ZURQJ�DFWLRQ�ZKHQ�VKH�UHPDLQHG�ZLWK�KLP�LQ�VSLWH�RI�SUHIHUHQFH��%RRN�����'LYRUFH��6HFWLRQ����7KH�
,UUHYRFDEOH
�'LYRUFH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�D�PDQ�VDLG�WR�$EGXOODK�LEQ�$EEDV���,�KDYH�GLYRUFHG�P\�ZLIH�E\�VD\LQJ�,�GLYRUFH�\RX�D�KXQGUHG�WLPHV��:KDW�GR�\RX�WKLQN�P\�VLWXDWLRQ� LV"�� ,EQ� $EEDV� VDLG� WR� KLP�� �6KH� ZDV� GLYRUFHG� IURP� \RX� E\� WKUHH�SURQRXQFHPHQWV��DQG�E\�WKH�QLQHW\�VHYHQ��\RX�KDYH�PRFNHG�WKH�D\DW�RI�$OODK���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� D� PDQ� FDPH� WR� $EGXOODK� LEQ�0DVXG� DQG� VDLG�� �,� KDYH� GLYRUFHG P\� ZLIH� E\� VD\LQJ� ,� GLYRUFH� \RX� HLJKW� WLPHV��� ,EQ�0DVXG� VDLG� WR� KLP�� �:KDW� KDYH� SHRSOH� WROG� \RX"��+H� UHSOLHG�� �,� KDYH� EHHQ� WROG� WKDW� ,�KDYH�WR�SDUW�DEVROXWHO\�IURP�KHU���,EQ�0DVXG�VDLG���7KH\�KDYH�VSRNHQ�WKH�WUXWK��$�SHUVRQ�ZKR�GLYRUFHV�DV�$OODK�KDV�FRPPDQGHG��$OODK�PDNHV�LW�FOHDU�IRU�KLP��DQG�D�SHUVRQ�ZKR�REVFXUHV�KLPVHOI� LQ�HUURU��ZH�PDNH�VWD\�E\�KLV�HUURU��6R�GR�QRW�FRQIXVH�\RXUVHOYHV�DQG�SXOO�XV�LQWR�\RXU�FRQIXVLRQ��,W�LV�DV�WKH\�KDYH�VDLG���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP <DK\D�LEQ�6DLG�IURP�$EX�%DNU�LEQ�+D]P�WKDW8PDU�LEQ�$EG�DO�$]L]�KDG�DVNHG�KLP�ZKDW�SHRSOH�VDLG�DERXW�WKH�
LUUHYRFDEOH
�GLYRUFH��DQG�$EX�%DNU�KDG�UHSOLHG�WKDW�$EDQ�LEQ�8WKPDQ�KDG�FODULILHG�WKDW�LW�ZDV�GHFODUHG�RQO\�RQFH��8PDU�LEQ� $EG� DO�$]L]� VDLG�� �(YHQ� LI� GLYRUFH� KDG� WR� EH� GHFODUHG� D� WKRXVDQG� WLPHV�� WKH�LUUHYRFDEOH�ZRXOG�XVH�WKHP�DOO�XS��$�SHUVRQ�ZKR�VD\V��
LUUHYRFDEO\
�KDV�FDVW�WKH�IXUWKHVW�OLPLW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�0DUZDQ�LEQ�DO�+DNDP�GHFLGHG�WKDW�LI�VRPHRQH�PDGH�WKUHH�SURQRXQFHPHQWV�RI�GLYRUFH��KH�KDG�GLYRUFHG�KLV�ZLIH�LUUHYRFDEO\��0DOLN�VDLG���7KDW�LV�ZKDW�,�OLNH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�VXEMHFW��������'LYRUFH�E\�(XSKHPLVWLF�6WDWHPHQWV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP 0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�KDG�KHDUG�LQ�D�OHWWHU�IURP�,UDT�WKDW�D�PDQ�VDLG�WR�KLV�ZLIH���<RXU�UHLQ�LV�RQ�\RXU�ZLWKHUV��L�H��\RX�KDYH�IUHH�UHLQ����8PDU�LEQ�DO�.KDWWDE�ZURWH�WR�KLV�JRYHUQRU�WR�RUGHU�WKH�PDQ�WR�FRPH�WR�KLP�DW�0DNND�DW� WKH� WLPH�RI�KDMM��:KLOH�8PDU�ZDV�GRLQJ� WDZDI�DURXQG� WKH�+RXVH��D�PDQ�PHW�
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KLP�DQG�JUHHWHG�KLP��8PDU�DVNHG�KLP�ZKR�KH�ZDV��DQG�KH�UHSOLHG�WKDW�KH�ZDV�WKH�PDQ�WKDW�KH�KDG�RUGHUHG�WR�EH�EURXJKW�WR�KLP��8PDU�VDLG�WR�KLP���,�DVN�\RX�E\�WKH�/RUG�RI�WKLV�EXLOGLQJ��ZKDW�GLG�\RX�PHDQ�E\�\RXU�VWDWHPHQW��
<RXU�UHLQ�LV�RQ�\RXU�ZLWKHUV�
"��7KH�PDQ�UHSOLHG���+DG�\RX�PDGH�PH�VZHDU�E\�RWKHU�WKDQ�WKLV�SODFH��,�ZRXOG�QRW�KDYH�WROG�\RX�WKH�WUXWK��,�LQWHQGHG�VHSDUDWLRQ�E\�WKDW���8PDU�LEQ�DO� .KDWWDE�VDLG���,W�LV�ZKDW�\RX�LQWHQGHG���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$OL�LEQ�$EL�7DOLE�XVHG�WR�VD\�WKDW�LI�D�PDQ�VDLG�WR�KLV�ZLIH���<RX�DUH�KDUDP�IRU�PH���LW�FRXQWHG�DV�WKUHH�SURQRXQFHPHQWV�RI�GLYRUFH��0DOLN�VDLG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�VXEMHFW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG�WKDW�VWDWHPHQWV�OLNH� �,� FXW� P\VHOI� RII� IURP� \RX��RU�<RX� DUH� DEDQGRQHG��� ZHUH� FRQVLGHUHG� DV� WKUHH�SURQRXQFHPHQWV�RI�GLYRUFH��0DOLN� VDLG� WKDW� DQ\� VWURQJ� VWDWHPHQWV� VXFK� DV� WKHVH� RU� RWKHUV�ZHUH� FRQVLGHUHG� DV� WKUHH�SURQRXQFHPHQWV�RI�GLYRUFH�IRU�D�ZRPDQ�ZKRVH�PDUULDJH�KDG�EHHQ�FRQVXPPDWHG��,Q�WKH�FDVH�RI�D�ZRPDQ�ZKRVH�PDUULDJH�KDG�QRW�EHHQ�FRQVXPPDWHG��WKH�PDQ�ZDV�DVNHG�WR�PDNH�DQ� RDWK� RQ KLV� GHHQ�� DV� WR� ZKHWKHU� KH� KDG� LQWHQGHG� RQH� RU� WKUHH� SURQRXQFHPHQWV� RI�GLYRUFH��,I�KH�KDG�LQWHQGHG�RQH�SURQRXQFHPHQW��KH�ZDV�DVNHG�WR�PDNH�DQ�RDWK�E\�$OODK�WR�FRQILUP�LW��DQG�KH�EHFDPH�D�VXLWRU�DPRQJ�RWKHU�VXLWRUV��EHFDXVH�D�ZRPDQ�ZKRVH�PDUULDJH�KDG� EHHQ� FRQVXPPDWHG�� UHTXLUHG� WKUHH� SURQRXQFHPHQWV� RI� GLYRUFH� WR� PDNH� KHU�LQDFFHVVLEOH� IRU� WKH� KXVEDQG�� ZKLOVW� RQO\� RQH� SURQRXQFHPHQW� ZDV� QHHGHG� WR� PDNH� D�ZRPDQ�ZKRVH�PDUULDJH�KDG�QRW�EHHQ�FRQVXPPDWHG�LQDFFHVVLEOH��0DOLN�DGGHG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�DO�4DVLP�LEQ�0XKDPPDG�WKDW�D�FHUWDLQ�PDQ�KDG�WDNHQ�D�VODYH�JLUO�EHORQJLQJ�WR�VRPHERG\�HOVH�DV�D�ZLIH��+H�VDLG�WR�KHU�SHRSOH�� �6KH� LV� \RXU� FRQFHUQ��� DQG SHRSOH� FRQVLGHUHG� WKDW� WR�EH�RQH�SURQRXQFHPHQW�RI�GLYRUFH��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KHDUG� ,EQ�6KLKDE�VD\� WKDW� LI� D�PDQ�VDLG� WR�KLV�ZLIH���<RX�DUH�IUHH�RI�PH��DQG�,�DP�IUHH�RI�\RX����LW�FRXQWHG�DV�WKUHH�SURQRXQFHPHQWV�RI�GLYRUFH�DV�LI�LW�ZHUH�DQ�
LUUHYRFDEOH
�GLYRUFH��0DOLN�VDLG�WKDW�LI�D�PDQ�PDGH�DQ\�VWURQJ�VWDWHPHQW�VXFK�DV�WKHVH�WR�KLV�ZLIH��LW�FRXQWHG�DV�WKUHH�SURQRXQFHPHQWV�RI�GLYRUFH�IRU�D�ZRPDQ�ZKRVH�PDUULDJH�KDG�EHHQ�FRQVXPPDWHG��RU�LW�ZDV�ZULWWHQ�DV�RQH�RI�WKUHH�IRU�D�ZRPDQ�ZKRVH�PDUULDJH�KDG�QRW�EHHQ�FRQVXPPDWHG��ZKLFKHYHU�WKH�PDQ�ZLVKHG��,I�KH�VDLG�KH�LQWHQGHG�RQO\�RQH�GLYRUFH�KH�VZRUH�WR�LW�DQG�KH�EHFDPH� RQH� RI� WKH� VXLWRUV� EHFDXVH�� ZKHUHDV� D� ZRPDQ� ZKRVH� PDUULDJH� KDG� EHHQ�FRQVXPPDWHG� ZDV� PDGH� LQDFFHVVLEOH� E\� WKUHH� SURQRXQFHPHQWV� RI� GLYRUFH�� WKH� ZRPDQ�ZKRVH� PDUULDJH� KDG� QRW� EHHQ� FRQVXPPDWHG� ZDV� PDGH� LQDFFHVVLEOH� E\� RQO\� RQH�SURQRXQFHPHQW��0DOLN�VDLG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG����6HFWLRQ����:KDW�LV�&OHDU�DERXW�*LYLQJ�:LYHV�5LJKW�RI�'LYRUFH�%RRN ����1XPEHU����������
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<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� D� PDQ� FDPH� WR� $EGXOODK� LEQ�8PDU�� DQG� VDLG�� �$EX�$EG�DU�5DKPDQ�� ,�SODFHG� WKH�FRPPDQG�RI�P\�ZLIH� LQ�KHU�KDQG��DQG�VKH�GLYRUFHG�KHUVHOI��ZKDW�GR�\RX�WKLQN"��$EGXOODK�LEQ�8PDU�VDLG���, WKLQN�WKDW�LW�LV�DV�VKH�VDLG���7KH�PDQ�VDLG���'RQ
W�GR�LW��$EX�$EG�DU�5DKPDQ���,EQ�8PDU�VDLG���<RX�GLG�LW��LW�KDV�QRWKLQJ�WR�GR�ZLWK�PH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�VDLG���:KHQ�D�PDQ�JLYHV�D�ZRPDQ�FRPPDQG�RYHU�KHUVHOI��WKHQ�WKH�UHVXOW�LV�DV�VKH�GHFLGHV�XQOHVV�KH�GHQLHV�LW�DQG� VD\V� WKDW� KH� RQO\�PHDQW� WR� JLYH� KHU� RQH� GLYRUFH� DQG� KH� VZHDUV� WR� LW� � WKHQ� KH� KDV�DFFHVV�WR�KHU�ZKLOH�VKH�LV�LQ�KHU�LGGD����6HFWLRQ����&LUFXPVWDQFHV� LQ�:KLFK�RQO\�2QH�3URQRXQFHPHQW�RI�'LYRUFH�3HUPLWWHG� LQ�*LYLQJ�:LYHV�5LJKW�RI�'LYRUFH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�6XOD\PDQ�LEQ�=D\G�LEQ�7KDELW�WKDW�.KDULMD�LEQ�=D\G�LEQ�7KDELW�WROG�KLP�WKDW�KH�ZDV�VLWWLQJ�ZLWK�=D\G�LEQ�7KDELW�ZKHQ�0XKDPPDG�LEQ�$EL�$WLT�FDPH�WR�KLP�ZLWK�KLV�H\HV�EULPPLQJ�ZLWK�WHDUV��=D\G�DVNHG�KLP�ZKDW� WKH�PDWWHU�ZDV��+H�VDLG���,�JDYH�P\�ZLIH�FRPPDQG�RI�KHUVHOI��DQG�VKH�VHSDUDWHG�IURP�PH���=D\G�VDLG�WR�KLP���:KDW�PDGH�\RX�GR�WKDW"��+H�VDLG���7KH�'HFUHH���=D\G�VDLG���5HWXUQ�WR�KHU�LI�\RX�ZLVK�IRU�LW�LV�RQO\�RQH�SURQRXQFHPHQW��DQG�\RX�KDYH�DFFHVV�WR�KHU���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�D�PDQ�RI�7KDTLI�JDYH�KLV�ZLIH�FRPPDQG�RYHU�KHUVHOI��DQG�VKH�VDLG���<RX�DUH�GLYRUFHG���+H�ZDV�VLOHQW��6KH�VDLG���<RX�DUH�GLYRUFHG���+H�VDLG���0D\�D�VWRQH�EH�LQ�\RXU�PRXWK���6KH�VDLG���<RX�DUH�GLYRUFHG���+H�VDLG���0D\�D�VWRQH�EH�LQ�\RXU�PRXWK���7KH\�DUJXHG�DQG�ZHQW�WR�0DUZDQ� LEQ�DO�+DNDP��+H� WRRN�DQ�RDWK� WKDW�KH�KDG�RQO\�JLYHQ�KHU�FRQWURO�RYHU�RQH�SURQRXQFHPHQW��DQG�WKHQ�VKH�UHWXUQHG�WR�KLP��0DOLN� VDLG� WKDW�$EG� DU�5DKPDQ�GHFODUHG� WKDW� WKLV� GHFLVLRQ� KDG� DPD]HG� DO�4DVLP��ZKR�WKRXJKW�LW�WKH�EHVW�WKDW�KH�KDG�KHDUG�RQ�WKH�VXEMHFW��0DOLN�DGGHG���7KDW�LV�DOVR�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�VXEMHFW����6HFWLRQ����:KDW�LV�1RW�&OHDU�LQ�*LYLQJ�:LYHV�5LJKW�RI�'LYRUFH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�$
LVKD�� XPP�DO�PXPLQLQ�� SURSRVHG� WR�4XUD\ED� ELQW�$EL�8PD\\D� RQ� EHKDOI� RI�$EG�DU�5DKPDQ�LEQ�$EL�%DNU��7KH\�PDUULHG�KHU�WR�KLP�DQG�KHU�SHRSOH�IRXQG�IDXOW�ZLWK�$EG�DU�5DKPDQ�DQG�VDLG���:H�RQO\�JDYH�LQ�PDUULDJH�EHFDXVH�RI�$
LVKD���$
LVKD�WKHUHIRUH�VHQW�IRU�$EG�DU�5DKPDQ�DQG� WROG�KLP�DERXW� LW��+H�JDYH�4XUD\ED�DXWKRULW\�RYHU�KHUVHOI�DQG�VKH�FKRVH�KHU�KXVEDQG�DQG�VR�WKHUH�ZDV�QR�GLYRUFH��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�+DIVD�ELQW�$EG�DU5DKPDQ�LQ�PDUULDJH�WR�DO�0XQ]KLU�LEQ�D]�=XED\U�ZKLOH�$EG�DU�5DKPDQ�ZDV�DZD\�LQ�6\ULD��:KHQ�$EG�DU�5DKPDQ�DUULYHG��KH�VDLG���6KDOO�VRPHRQH�OLNH�PH�KDYH�WKLV�GRQH�WR� KLP"� $P� ,� WKH� NLQG� RI�PDQ� WR� KDYH� VRPHWKLQJ� GRQH� WR� KLP�ZLWKRXW� KLV� FRQVHQW"��$
LVKD�VSRNH�WR�DO�0XQ]KLU�LEQ�D]�=XED\U��DQG�DO�0XQ]KLU�VDLG���,W�LV�LQ�WKH�KDQGV�RI�$EG�
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DU�5DKPDQ��� $EG� DU�5DKPDQ� VDLG�� �,� ZRQ
W� RSSRVH� VRPHWKLQJ� WKDW� \RX� KDYH� DOUHDG\�FRPSOHWHG���+DIVD�ZDV�FRQILUPHG�ZLWK�DO�0XQ]KLU��DQG�WKHUH�ZDV�QR GLYRUFH��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� $EGXOODK� LEQ� 8PDU� DQG� $EX�+XUD\UD�ZHUH�DVNHG�DERXW�D�PDQ�ZKR�JDYH�KLV�ZLIH�SRZHU�RYHU�KHUVHOI��DQG�VKH�UHWXUQHG�LW� WR�KLP�ZLWKRXW�GRLQJ�DQ\WKLQJ�ZLWK� LW��7KH\�VDLG� WKDW� WKHUH�ZDV�QR�GLYRUFH�� �L�H��7KH�PDQ
V�JLYLQJ�KLV�ZLIH�SRZHU�RYHU�KHUVHOI�ZDV�QRW�LQWHUSUHWHG�DV�D�GHVLUH�IRU�GLYRUFH�RQ�KLV�SDUW���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���,I�D� PDQ� JLYHV� KLV� ZLIH� DXWKRULW\� RYHU� KHUVHOI�� DQG� VKH� GRHV� QRW� VHSDUDWH� IURP� KLP� DQG�UHPDLQV�ZLWK�KLP��WKHUH�LV�QR�GLYRUFH���0DOLN�VDLG�WKDW�D�ZRPDQ�ZKRVH�KXVEDQG�JDYH�KHU�SRZHU�RYHU�KHUVHOI�DQG�WKH\�VHSDUDWHG�ZKLOH�VKH�ZDV�XQZLOOLQJ��KDG�QR�SRZHU�WR�UHYRNH�WKH�GLYRUFH��6KH�RQO\�KDG�SRZHU RYHU�KHUVHOI�DV�ORQJ�DV�WKH\�UHPDLQHG�WRJHWKHU���6HFWLRQ����$QQXOPHQW�RI�0DUULDJH�E\�+XVEDQG
V�9RZ�WR�5HIUDLQ�IURP�,QWHUFRXUVH��,OD��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�-DIDU�LEQ�0XKDPPDG�IURP�KLV�IDWKHU�WKDW�$OL�LEQ�$EL�7DOLE�VDLG���:KHQ�D�PDQ�WDNHV�D�YRZ�WR�DEVWDLQ�IURP�LQWHUFRXUVH��GLYRUFH�GRHV�QRW�RFFXU� LPPHGLDWHO\�� ,I� IRXU� PRQWKV� SDVV�� KH� PXVW� GHFODUH� KLV� LQWHQW� DQG� HLWKHU� KH� LV�GLYRUFHG�RU�KH�UHYRNHV�KLV�YRZ����0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV���%RRN�����1XPEHU ���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�VDLG���:KHQ�D�PDQ�PDNHV�D�YRZ�WR�DEVWDLQ�IURP�LQWHUFRXUVH�ZLWK�KLV�ZLIH�DQG�IRXU�PRQWKV�KDYH�SDVVHG�KH�PXVW�GHFODUH�KLV�LQWHQW�DQG�HLWKHU�KH�LV�GLYRUFHG�RU�KH�UHYRNHV�KLV�YRZ��'LYRUFH�GRHV�QRW�RFFXU�XQWLO�IRXU�PRQWKV�KDYH�SDVVHG�DQG�KH�FRQWLQXHV�WR�DEVWDLQ���<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�WKDW�6DLG�DO�0XVD\\DE�DQG�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�VDLG�DERXW�D�PDQ�ZKR�PDGH�D�YRZ�WR�DEVWDLQ�IURP�LQWHUFRXUVH�ZLWK�KLV�ZLIH���,I�IRXU�PRQWKV�SDVV�LW�LV�D�GLYRUFH��7KH�KXVEDQG�FDQ�JR�EDFN�WR�KLV�ZLIH�DV�ORQJ�DV�VKH�LV�LQ�KHU�LGGD���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KDG�KHDUG� WKDW�0DUZDQ� LEQ� DO�+DNDP�GHFLGHG�DERXW�D�PDQ�ZKR�KDG�PDGH�D�YRZ�WR�DEVWDLQ�IURP�LQWHUFRXUVH�ZLWK�KLV�ZLIH�� WKDW�ZKHQ�IRXU�PRQWKV�KDG�SDVVHG��LW�ZDV�D�GLYRUFH�DQG�KH�FRXOG�UHWXUQ�WR�KHU�DV�ORQJ�DV�VKH�ZDV�LQ�KHU�LGGD��0DOLN�DGGHG���7KDW�ZDV�DOVR�WKH�RSLQLRQ�RI�,EQ�6KLKDE���0DOLN�VDLG�WKDW�LI�D�PDQ�PDGH�D�YRZ�WR�DEVWDLQ�IURP�LQWHUFRXUVH�ZLWK�KLV�ZLIH�DQG�DW�WKH�HQG� RI� IRXU�PRQWKV� KH� GHFODUHG� KLV� LQWHQW� WR� FRQWLQXH� WR� DEVWDLQ�� KH�ZDV� GLYRUFHG��+H�FRXOG�JR�EDFN�WR�KLV�ZLIH��EXW�LI�KH�GLG�QRW�KDYH�LQWHUFRXUVH�ZLWK�KHU�EHIRUH�WKH�HQG�RI�KHU�LGGD��KH�KDG�QR�DFFHVV�WR�KHU�DQG�KH�FRXOG�QRW�JR�EDFN�WR�KHU�XQOHVV�KH�KDG�DQ�H[FXVH��LOOQHVV��LPSULVRQPHQW��RU�D�VLPLODU�H[FXVH��+LV�UHWXUQ�WR�KHU�PDLQWDLQHG�KHU�DV�KLV�ZLIH��,I�KHU�LGGD�SDVVHG�DQG�WKHQ�KH�PDUULHG�KHU�DIWHU�WKDW�DQG�GLG�QRW�KDYH�LQWHUFRXUVH�ZLWK�KHU�XQWLO� IRXU�PRQWKV�KDG�SDVVHG� DQG�KH�GHFODUHG�KLV� LQWHQW� WR� FRQWLQXH� WR� DEVWDLQ�� GLYRUFH�ZDV�DSSOLHG�WR�KLP�E\�WKH�ILUVW�YRZ��,I�IRXU�PRQWKV�SDVVHG��DQG�KH�KDG�QRW�UHWXUQHG�WR�KHU��
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KH�KDG�QR�LGGD�DJDLQVW�KHU�QRU�DFFHVV�EHFDXVH�KH�KDG�PDUULHG�KHU�DQG�WKHQ�GLYRUFHG�KHU�EHIRUH�WRXFKLQJ�KHU�0DOLN� VDLG� WKDW� D�PDQ�ZKR�PDGH� D� YRZ� WR� DEVWDLQ� IURP� LQWHUFRXUVH�ZLWK� KLV�ZLIH� DQG�FRQWLQXHG�WR�DEVWDLQ�DIWHU�IRXU�PRQWKV�DQG�VR�GLYRUFHG�KHU��EXW�WKHQ�UHWXUQHG�DQG�GLG�QRW�WRXFK�KHU�DQG�IRXU�PRQWKV�ZHUH�FRPSOHWHG�EHIRUH�KHU�LGGD�ZDV�FRPSOHWHG��GLG�QRW�KDYH�WR�GHFODUH�KLV�LQWHQW�DQG�GLYRUFH�GLG�QRW�EHIDOO�KLP��,I�KH�KDG�LQWHUFRXUVH�ZLWK�KHU�EHIRUH�WKH�HQG�RI�KHU� LGGD��KH�ZDV�HQWLWOHG�WR�KHU��,I�KHU� LGGD�SDVVHG�EHIRUH�KH�KDG�LQWHUFRXUVH�ZLWK�KHU��KH�KDG�QR�DFFHVV�WR�KHU��7KLV�LV�ZKDW�0DOLN�SUHIHUUHG�RI�ZKDW�KH�KDG�KHDUG�RQ�WKH�VXEMHFW��0DOLN�VDLG�WKDW�LI�D�PDQ�PDGH�D�YRZ�WR�DEVWDLQ�IURP�LQWHUFRXUVH�ZLWK�KLV�ZLIH�DQG�WKHQ�GLYRUFHG�KHU��DQG�WKH�IRXU�PRQWKV�RI� WKH�YRZ�ZHUH�FRPSOHWHG�EHIRUH�FRPSOHWLRQ�RI� WKH�LGGD� RI� WKH� GLYRUFH�� LW� FRXQWHG� DV� WZR� SURQRXQFHPHQWV� RI� GLYRUFH�� ,I� KH� GHFODUHG� KLV�LQWHQWLRQ� WR� FRQWLQXH� WR� DEVWDLQ� DQG� WKH� LGGD� RI� WKH� GLYRUFH� ILQLVKHG� EHIRUH� WKH� IRXU�PRQWKV�WKH�YRZ�RI�DEVWHQWLRQ�ZDV�QRW�D�GLYRUFH��7KDW�ZDV�EHFDXVH�WKH�IRXU�PRQWKV�KDG�SDVVHG�DQG�VKH�ZDV�QRW�KLV�RQ�WKDW�GD\��0DOLN�VDLG� �,I�VRPHRQH�PDNHV�D�YRZ�QRW�WR�KDYH�LQWHUFRXUVH�ZLWK�KLV�ZLIH�IRU�D�GD\�RU�D�PRQWK� DQG� WKHQ� ZDLWV� XQWLO� PRUH� WKDQ� IRXU�PRQWKV� KDYH� SDVVHG�� LW� LV� QRW� LOD�� ,OD� RQO\�DSSOLHV� WR�VRPHRQH�ZKR�YRZV�PRUH� WKDQ�IRXU�PRQWKV��$V�IRU� WKH�RQH�ZKR�YRZV�QRW� WR�KDYH�LQWHUFRXUVH�ZLWK�KLV�ZLIH�IRU�IRXU�PRQWKV�RU�OHVV�WKDQ�WKDW��,�GR�QRW�WKLQN�WKDW�LW�LV�LOD�EHFDXVH�ZKHQ� WKH� WHUP�HQWHUV� LQWR� LW�DW�ZKLFK� LW� VWRSV��KH�FRPHV�RXW�RI�KLV�RDWK�DQG�KH�GRHV�QRW�KDYH�WR�GHFODUH�KLV�LQWHQWLRQ���0DOLN�VDLG���,I�VRPHRQH�YRZV�WR�KLV�ZLIH QRW�WR�KDYH�LQWHUFRXUVH�ZLWK�KHU�XQWLO�KHU�FKLOG�KDV�EHHQ�ZHDQHG��WKDW�LV�QRW�LOD��,�KDYH�KHDUG�WKDW�$OL�LEQ�$EL�7DOLE�ZDV�DVNHG�DERXW�WKDW�DQG�KH�GLG�QRW�WKLQN�WKDW�LW�ZDV�LOD����6HFWLRQ����7KH�,OD��9RZ�RI�$EVWHQWLRQ��RI�6ODYHV�%RRN�����1XPEHU���������D��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�DVNHG�,EQ�6KLKDE�DERXW�WKH�LOD�RI�WKH�VODYH��+H�VDLG�WKDW�LW�ZDV�OLNH�WKH�LOD�RI�WKH�IUHH�PDQ��DQG�LW�SXW�DQ�REOLJDWLRQ�RQ�KLP��7KH�LOD�RI�WKH�VODYH�ZDV�WZR�PRQWKV���6HFWLRQ����=KLKDU�RI�)UHH�0HQ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�$PU�LEQ�6XOD\P�D]�=XUDTL�WKDW�KH�DVNHG�DO�4DVLP�LEQ�0XKDPPDG�DERXW�D�PDQ�ZKR�PDGH�GLYRUFH�FRQGLWLRQDO�RQ�KLV�PDUU\LQJ�D�ZRPDQ� L�H�� LI� KH� PDUULHG� KHU� KH� ZRXOG� DXWRPDWLFDOO\� GLYRUFH� KHU�� $O�4DVLP� LEQ�0XKDPPDG�VDLG���,I�D�PDQ�PDUULHV�D�ZRPDQ�ZKRP�KH�KDV�PDGH�DV�KLV�PRWKHU
V�EDFN��L�H��KDV� PDGH� KDUDP� IRU� KLP�� 8PDU� LEQ� DO�.KDWWDE� RUGHUHG� KLP� QRW� WR� JR� QHDU� KHU� LI� KH�PDUULHG�KHU�XQWLO�KH�KDG�GRQH�WKH�NDIIDUD�IRU�SURQRXQFLQJ�]KLKDU���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� D� PDQ� DVNHG� DO�4DVLP� LEQ�0XKDPPDG�DQG�6XOD\PDQ�LEQ�<DVDU�DERXW�D�PDQ�ZKR�SURQRXQFHG�]KLKDU�IURP�KLV�ZLIH�EHIRUH�KH�KDG�PDUULHG�KHU��7KH\�VDLG���,I�KH�PDUULHV�KHU��KH�PXVW�QRW�WRXFK�KHU�XQWLO�KH�KDV�GRQH�WKH�NDIIDUD�IRU�SURQRXQFLQJ�]KLKDU���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�+LVKDP�LEQ�8UZD� WKDW�KLV� IDWKHU�VDLG� WKDW�D�PDQ�ZKR� SURQRXQFHG� D� ]KLKDU� IURP� KLV� IRXU� ZLYHV� LQ� RQH� VWDWHPHQW�� KDG� RQO\� WR� GR� RQH�
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NDIIDUD��<DK\D� UHODWHG� WKH� VDPH�DV� WKDW� WR�PH� IURP�0DOLN� IURP�5DELD� LEQ�$EL�$EG�DU�5DKPDQ��0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV��$OODK��WKH�([DOWHG�VDLG�DERXW�WKH�NDIIDUD�IRU�SURQRXQFLQJ�]KLKDU��
,W�LV�WR�IUHH�D�VODYH�EHIRUH�WKH\�WRXFK�RQH�DQRWKHU��,I�KH�GRHV�QRW�ILQG�WKH� PHDQV� WR� GR� WKDW�� WKHQ� IDVWLQJ� IRU� WZR� FRQVHFXWLYH� PRQWKV� EHIRUH� WKH\� WRXFK� RQH�DQRWKHU��,I�KH�FDQQRW�GR�WKDW��LW�LV�WR�IHHG�VL[W\�SRRU�SHRSOH��
����6XUD����D\DWV�������0DOLN� VDLG� WKDW� D�PDQ�ZKR�SURQRXQFHG� ]KLKDU� IURP�KLV�ZLIH�RQ�YDULRXV�RFFDVLRQV�KDGRQO\� WR� GR� RQH� NDIIDUD�� ,I� KH� SURQRXQFHG� ]KLKDU�� DQG� WKHQ� GLG� NDIIDUD�� DQG� WKHQ�SURQRXQFHG�]KLKDU�DIWHU�KH�KDG�GRQH�WKH�NDIIDUD��KH�KDG�WR�GR�NDIIDUD�DJDLQ��0DOLN� VDLG�� �6RPH� RQH�ZKR� SURQRXQFHV� ]KLKDU� IURP�KLV�ZLIH� DQG� WKHQ� KDV� LQWHUFRXUVH�ZLWK�KHU�EHIRUH�KH�KDV�GRQH�NDIIDUD��RQO\�KDV�WR�GR�RQH�NDIIDUD��+H�PXVW�DEVWDLQ�IURP�KHU�XQWLO�KH�GRHV�NDIIDUD�DQG�DVN�IRUJLYHQHVV�RI�$OODK��7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG����0DOLN� VDLG�� �,W� LV� WKH� VDPH�ZLWK� ]KLKDU� XVLQJ� DQ\� SURKLELWHG� UHODWLRQV� RI� IRVWHUDJH� DQG�DQFHVWU\���0DOLN�VDLG���:RPHQ�KDYH�QR�]KLKDU���0DOLN�VDLG�WKDW�KH�KDG�KHDUG�WKDW�WKH�FRPPHQWDU\�RQ�WKH�ZRUG�RI�$OODK��WKH�%OHVVHG��WKH�([DOWHG���7KRVH�RI�\RX�ZKR�SURQRXQFH�WKH�]KLKDU�DERXW�WKHLU�ZLYHV��DQG�WKHQ�UHWUDFW�ZKDW�WKH\�KDYH�VDLG����6XUD����D\DW�����ZDV�WKDW�D�PDQ�SURQRXQFHG�]KLKDU�RQ�KLV�ZLIH�DQG�WKHQ�GHFLGHG� WR� NHHS� KHU� DQG� KDYH� LQWHUFRXUVH� ZLWK� KHU�� ,I� KH� GHFLGHG� RQ� WKDW�� KH�PXVW� GR�NDIIDUD��,I�KH�GLYRUFHG�KHU�DQG�GLG�QRW�GHFLGH�WR�UHWUDFW�KLV�]KLKDU�RI�KHU�DQG�WR�NHHS�KHU�DQG�KDYH�LQWHUFRXUVH�ZLWK�KHU��WKHUH�ZRXOG�EH�QR�NDIIDUD�LQFXPEHQW�RQ�KLP��0DOLNVDLG���,I�KH�PDUULHV�KHU�DIWHU�WKDW��KH�GRHV�QRW�WRXFK�KHU�XQWLO�KH�KDV�FRPSOHWHG�WKH�NDIIDUD�RI�SURQRXQFLQJ�]KLKDU���0DOLN� VDLG� WKDW� LI� D� PDQ� ZKR� SURQRXQFHG� ]KLKDU� IURP� KLV� VODYH�JLUO� ZDQWHG� WR� KDYH�LQWHUFRXUVH�ZLWK�KHU��KH�KDG�WR�GR�WKH�NDIIDUD�RI�WKH�]KLKDU�EHIRUH�KH�FRXOG�VOHHS�ZLWK�KHU��0DOLN�VDLG���7KHUH�LV�QR�LOD�LQ�D�PDQ
V�]KLKDU�XQOHVV�LW�LV�HYLGHQW�WKDW�KH�GRHV�QRW�LQWHQG�WR�UHWUDFW�KLV�]KLKDU���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�+LVKDP�LEQ�8UZD�WKDW�KH�KHDUG�D�PDQ�DVN�8UZD�LEQ�D]�=XED\U�DERXW�D�PDQ�ZKR�VDLG�WR�KLV�ZLIH���$Q\�ZRPDQ�,�PDUU\�DORQJ�ZLWK�\RX�DV�ORQJ� DV�\RX� OLYH�ZLOO� EH� OLNH�P\�PRWKHU
V� EDFN� WR�PH���8UZD� LEQ� D]�=XED\U� VDLG�� �7KH�IUHHLQJ�RI�VODYHV�LV�HQRXJK�WR�UHOHDVH�KLP�IURP�WKDW����6HFWLRQ����=KLKDU�RI�6ODYHV�%RRN�����1XPEHU����������DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�WKH�]KLKDU�RI�D�VODYH��+H�VDLG���,W�LV�OLNH�WKH�]KLKDU�RI�D�IUHH�PDQ���0DOLN�VDLG���+H�PHDQW�WKDW�WKH�VDPH�FRQGLWLRQV�ZHUH�DSSOLHG�LQ�ERWK�FDVHV���0DOLN�VDLG���7KH�]KLKDU�RI�WKH�VODYH�LV�LQFXPEHQW�RQ�KLP��DQG�WKH�IDVWLQJ�RI�WKH�VODYH�LQ�WKH�]KLKDU�LV�WZR�PRQWKV����0DOLN�VDLG�WKDW�WKHUH�ZDV�QR�LOD�IRU�D�VODYH�ZKR�SURQRXQFHG�D�]KLKDU�IURP�KLV�ZLIH��7KDW�ZDV�EHFDXVH�LI�KH�ZHUH�WR�IDVW�WKH�NDIIDUD�IRU�SURQRXQFLQJ�D�]KLKDU��WKH�GLYRUFH�RI�WKH�LOD�ZRXOG�FRPH�WR�KLP�EHIRUH�KH�KDG�ILQLVKHG�WKH�IDVW���6HFWLRQ����7KH�2SWLRQ��RI�6ODYH�*LUOV�0DUULHG�WR�6ODYHV�ZKHQ�)UHHG��%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�IURP�DO�4DVLP�LEQ�0XKDPPDG� WKDW�$
LVKD�XPP�DO�PXPLQLQ��VDLG���7KHUH�ZHUH�WKUHH�VXQQDV�HVWDEOLVKHG�LQ�FRQQHFWLRQ�ZLWK�%DULUD��ILUVWO\�ZDV�WKDW�ZKHQ�VKH�ZDV�VHW�IUHH�VKH�ZDV�JLYHQ�KHU�FKRLFH�DERXW�KHU�KXVEDQG��VHFRQGO\��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�DERXW�KHU��
7KH�ULJKW�RI�LQKHULWDQFH�EHORQJV�WR�WKH�SHUVRQ�ZKR�KDV�VHW�D�SHUVRQ�IUHH�
�WKLUGO\��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�LQ�DQG� WKHUH�ZDV�D�SRW�ZLWK�PHDW�RQ� WKH�ERLO��%UHDG�DQG�FRQGLPHQWV�ZHUH�EURXJKW� WR�KLP�IURP�WKH�VWRFN�RI�WKH�KRXVH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
'LGQ
W�,�VHH�D�SRW�ZLWK�PHDW�LQ�LW"
�7KH\�VDLG��
<HV��0HVVHQJHU�RI�$OODK��7KDW�LV�PHDW�ZKLFK�ZDV�JLYHQ�DV�VDGDTD�IRU�%DULUD��DQG�\RX�GR�QRW�HDW�VDGDTD�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,W�LV�VDGDTD�IRU�KHU��DQG�LW�LV�D�JLIW�IRU�XV�
���%RRN�����1XPEHU����������DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG�WKDW�D�IHPDOH�VODYH�ZKR�ZDV�WKH�ZLIH�RI�D�VODYH�DQG�WKHQ�ZDV�VHW�IUHH��KDG�WKH�ULJKW�RI�FKRLFH�DV�ORQJ�DV�KH�GLG�QRW�KDYH�LQWHUFRXUVH�ZLWK�KHU��0DOLN�VDLG���,I�KHU�KXVEDQG�KDV�LQWHUFRXUVH�ZLWK�KHU�DQG�VKH�FODLPV�WKDW�VKH�GLG�QRW�NQRZ��VKH�VWLOO�KDV� WKH� ULJKW�RI�FKRLFH�� ,I�VKH� LV�VXVSHFW�DQG�RQH�GRHV�QRW�EHOLHYH�KHU�FODLP�RI�LJQRUDQFH��WKHQ�VKH�KDV�QR�FKRLFH�DIWHU�KH�KDV�KDG�LQWHUFRXUVH�ZLWK�KHU���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE IURP�8UZD�LEQ�D]�=XED\U�WKDW�D�PDZOD�RI�WKH�WULEH�RI�%DQX�$GL�FDOOHG�=DEUD�WROG�KLP�WKDW�VKH�KDG�EHHQ�WKH�ZLIH�RI�D�VODYH�ZKHQ�VKH�ZDV�D�VODYH�JLUO��7KHQ�VKH�ZDV�VHW�IUHH�DQG�VKH�VHQW�D�PHVVDJH�WR�+DIVD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��+DIVD�FDOOHG�KHU�DQG�VDLG���,�ZLOO�WHOO�\RX�VRPHWKLQJ���EXW�,�ZRXOG�SUHIHU� WKDW�\RX�GLG�QRW�DFW�XSRQ�LW��<RX�KDYH�DXWKRULW\�RYHU� \RXUVHOI� DV� ORQJ� DV� \RXU� KXVEDQG� GRHV� QRW� KDYH� LQWHUFRXUVH� ZLWK� \RX�� ,I� KH� KDV�LQWHUFRXUVH�ZLWK�\RX��\RX�KDYH�QR DXWKRULW\�DW�DOO���7KHUHIRUH�VKH�SURQRXQFHG�KHU�GLYRUFH�IURP�KLP�WKUHH�WLPHV��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG�WKDW�LI�D�PDQ�PDUULHG�D�ZRPDQ��DQG�KH�ZDV�LQVDQH�RU�KDG�D�SK\VLFDO�GHIHFW��VKH�KDG�WKH�ULJKW�RI�FKRLFH��,I�VKH�ZLVKHG�VKH�FRXOG�VWD\��DQG�LI�VKH�ZLVKHG�VKH�FRXOG�VHSDUDWH�IURP�KLP��%RRN�����1XPEHU����������0DOLN� VDLG� WKDW� LI� D� VODYH�JLUO��ZKR�ZDV� WKH�ZLIH�RI�D� VODYH��ZDV� VHW� IUHH�EHIRUH�KH�KDG�FRQVXPPDWHG�WKH�PDUULDJH��DQG VKH�FKRVH�KHUVHOI��WKHQ�VKH�KDG�QR�EULGH�SULFH�DQG�LW�ZDV�D�SURQRXQFHPHQW�RI�GLYRUFH��7KDW�ZDV�ZKDW�ZDV�GRQH�DPRQJ�WKHP��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� WKDW�0DOLN�KHDUG� ,EQ�6KLKDE�VD\�� �:KHQ�D�PDQ�JLYHV�KLV�ZLIH� WKH�ULJKW�RI�FKRLFH��DQG�VKH�FKRRVHV�KLP��WKDW�LV�QRW�GLYRUFH���0DOLN�DGGHG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG���0DOLN�VDLG�WKDW�LI�D�ZRPDQ�ZKR�KDG�EHHQ�JLYHQ�WKH�ULJKW�RI�FKRLFH�E\�KHU�KXVEDQG�FKRVH�KHUVHOI�� VKH�ZDV� GLYRUFHG� WUHEO\�� ,I� KHU� KXVEDQG� VDLG�� �%XW� ,� RQO\� JDYH� KHU� WKH� ULJKW� RI�FKRLFH�LQ�RQH���KH�KDG�QRQH�RI�WKDW��7KDW�ZDV�WKH�EHVW�RI�ZKDW�KH�KDG�KHDUG��0DOLN�VDLG���,I�WKH�PDQ�JLYHV�KLV�ZLIH�WKH�ULJKW�RI�FKRLFH�DQG�VKH�VD\V��
,�DFFHSW�RQH
��DQG�KH�VD\V��
,�GLG�QRW�PHDQ�WKDW��,�KDYH�JLYHQ�WKH�ULJKW�RI�FKRLFH�LQ�DOO�WKUHH�WRJHWKHU�
�WKHQ�LI�
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VKH�RQO\�DFFHSWV�RQH��VKH�UHPDLQV�ZLWK�KLP�LQ�KHU�PDUULDJH��DQG�WKDW�LV�QRW�VHSDUDWLRQ�LI�$OODK��WKH�([DOWHG�ZLOOV����6HFWLRQ�����6HSDUDWLQJ�IURP�:LYHV�IRU�&RPSHQVDWLRQ�%RRN�����1XPEHU�����������<DK\D� UHODWHG�� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�$PUD�ELQW�$EG�DU�5DKPDQ�WROG�KLP�IURP�+DELED�ELQW�6DKO�DO�$QVDUL�WKDW�VKH�KDG�EHHQ�WKH�ZLIH�RI�7KDELW�LEQ�4D\V�LEQ�6KDPPDV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�RXW� IRU� WKH� GDZQ� SUD\HU�� DQG� IRXQG�+DELED� ELQW� 6DKO� DW� KLV� GRRU� LQ� WKH� GDUNQHVV�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KHU���:KR�LV�WKLV"��6KH� VDLG�� �,�DP�+DELED�ELQW�6DKO��0HVVHQJHU�RI�$OODK���+H�VDLG�� �:KDW�GR�\RX�ZDQW"��6KH� VDLG�� �7KDW� 7KDELW� LEQ� 4D\V� DQG� , VHSDUDWH���:KHQ� KHU� KXVEDQG�� 7KDELW� LEQ�4D\V�FDPH�� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG� WR�KLP���7KLV� LV�+DELED�ELQW�6DKO��6KH�PHQWLRQHG�ZKDW�$OODK�ZLOOHG� WKDW� VKH�PHQWLRQ���+DELED�VDLG���0HVVHQJHU�RI�$OODK��DOO�WKDW�KH�KDV�JLYHQ�PH�LV�ZLWK�PH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG� WR�7KDELW� LEQ�4D\V���7DNH� LW� IURP�KHU���DQG�KH�WRRN�LW�IURP�KHU��DQG�VKH�VWD\HG�LQ�WKH�KRXVH�RI�KHU�IDPLO\��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�D�PDZOD�RI�6DIL\\D�ELQW�$EL�8ED\G�WKDW�VKH�JDYH�DOO�WKDW�VKH�SRVVHVVHG�WR�KHU�KXVEDQG�DV�FRPSHQVDWLRQ�IRU�KHU�GLYRUFH�IURP�KLP��DQG�$EGXOODK�LEQ�8PDU�GLG�QRW�GLVDSSURYH�RI�WKDW��0DOLN� VDLG� WKDW� GLYRUFH� ZDV� UDWLILHG� IRU� D� ZRPDQ� ZKR� UDQVRPHG� KHUVHOI� IURP� KHU�KXVEDQG��ZKHQ�LW�ZDV�NQRZQ�WKDW�KHU�KXVEDQG�ZDV�GHWULPHQWDO�WR�KHU�DQG�ZDV�RSSUHVVLYH�IRU�KHU��DQG�LW�ZDV�NQRZQ�WKDW�KH�ZURQJHG�KHU��DQG�KH�KDG�WR�UHWXUQ�KHU�SURSHUW\�WR�KHU��0DOLN�DGGHG���7KLV�LV�ZKDW�,�KDYH�KHDUG��DQG�LW�LV�ZKDW�LV�GRQH�DPRQJ�XV���0DOLN� VDLG�� �7KHUH� LV� QR�KDUP� LI� D�ZRPDQ� UDQVRPV�KHUVHOI� IURP�KHU�KXVEDQG� IRU�PRUH�WKDQ�KH�JDYH�KHU����6HFWLRQ�����'LYRUFH�RI�0HQ�ZKR�'LYRUFH�IRU�&RPSHQVDWLRQ�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�5XED\\L�ELQW�0XDZZL]K�LEQ�$IUD�FDPH�ZLWK� KHU� SDWHUQDO� XQFOH� WR�$EGXOODK� LEQ�8PDU� DQG� WROG� KLP� WKDW� VKH� KDG� GLYRUFHG� KHU�KXVEDQG�IRU�D�FRPSHQVDWLRQ�LQ�WKH�WLPH�RI�8WKPDQ�LEQ�$IIDQ��DQG�KH�KHDUG�DERXW�LW�DQG�GLG�QRW�GLVDSSURYH��$EGXOODK�LEQ�8PDU�VDLG���+HU�LGGD�LV�WKH�LGGD�RI�D�GLYRUFHG�ZRPDQ���<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG�6XOD\PDQ� LEQ� <DVDU� DQG� ,EQ� 6KLKDE� DOO� VDLG� WKDW� D� ZRPDQ� ZKR� GLYRUFHG� IRU� D�FRPSHQVDWLRQ�KDG�WKH�VDPH�LGGD�DV�D�GLYRUFHG�ZRPDQ�� WKUHH�SHULRGV��0DOLN�VDLG�WKDW�D�ZRPDQ�ZKR�UDQVRPHG�KHUVHOI�FRXOG�QRW�UHWXUQ�WR�KHU�KXVEDQG�H[FHSW�E\�D� QHZ� PDUULDJH�� ,I� VRPHRQH� PDUULHG� KHU� DQG� WKHQ� VHSDUDWHG� IURP� KHU� EHIRUH� KH� KDG�LQWHUFRXUVH� ZLWK� KHU�� WKHUH� ZDV� QR� LGGD� DJDLQVW� KHU� IURP� WKH� UHFHQW�PDUULDJH�� DQG� VKH�UHVWHG�RQ�KHU�ILUVW�LGGD��0DOLN�VDLG���7KDW�LV�WKH�EHVW�WKDW�,�KDYH�KHDUG�RQ�WKH�PDWWHU���0DOLN� VDLG�� �,I�� ZKHQ� D� ZRPDQ� RIIHUV� WR� FRPSHQVDWH� KHU� KXVEDQG�� KH� GLYRUFHV� KHU�VWUDLJKWDZD\��WKHQ�WKDW�FRPSHQVDWLRQ�LV�FRQILUPHG�IRU�KLP��,I�KH�PDNHV�QR�UHVSRQVH��DQG�WKHQ�DW�D�ODWHU�GDWH��GRHV�GLYRUFH�KHU��KH�LV�QRW�HQWLWOHG�WR�WKDW�FRPSHQVDWLRQ����6HFWLRQ�����/LDQ��,QYRNLQJ�0XWXDO�&XUVHV��%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DKO�LEQ�6DG�DV�6DLGL�WROG�KLP�WKDW�8ZD\PLU�DO�$MODQL�FDPH�WR�$VLP�LEQ�$GL�DO�$QVDUL�DQG�VDLG�WR�KLP���$VLP��:KDW�GR�\RX�WKLQN�D�PDQ�ZKR�ILQGV�DQRWKHU�PDQ�ZLWK�KLV�ZLIH�VKRXOG�GR"�6KRXOG�KH�NLOO�KLP�DQG�WKHQ�EH�NLOOHG�KLPVHOI��RU�ZKDW�VKRXOG�KH�GR"�$VLP��DVN� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�WKDW�IRU�PH���$VLP�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW�LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZDV� UHYROWHG� E\� WKH� TXHVWLRQV� DQG� UHSURYHG� WKHP�XQWLO�ZKDW�KH�KHDUG�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�LQWROHUDEOH�IRU�$VLP��:KHQ�$VLP�UHWXUQHG�WR�KLV�SHRSOH��8ZD\PLU�FDPH�WR�KLP�DQG�VDLG����$VLP��ZKDW�GLG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�WR�\RX"��$VLP�VDLG�WR�8ZD\PLU���<RX�GLGQ
W�EULQJ�PH�DQ\�JRRG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV� UHYROWHG�E\� WKH�TXHVWLRQ�ZKLFK�,�DVNHG�KLP���8ZD\PLU�VDLG���%\�$OODK��,�ZLOO�QRW�VWRS�XQWLO�,�DVN�KLP�DERXW�LW���8ZD\PLU�VWRRG�XS�DQG�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ�WKH�PLGGOH�RI�WKH�SHRSOH�DQG�VDLG���0HVVHQJHU�RI�$OODK��:KDW�GR�\RX�WKLQN�D�PDQ�ZKR�ILQGV�DQRWKHU�PDQ�ZLWK�KLV�ZLIH�VKRXOG�GR"�6KRXOG�KH�NLOO�KLP�DQG�WKHQ�EH�NLOOHG�KLPVHOI��RU� ZKDW� VKRXOG� KH� GR"�� 7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �6RPHWKLQJ�KDV�EHHQ� VHQW�GRZQ�DERXW�\RX� DQG�\RXU�ZLIH�� VR�JR�DQG�EULQJ�KHU���6DKO�FRQWLQXHG���7KH\�PXWXDOO\�FXUVHG�RQH�DQRWKHU�LQ�WKH�SUHVHQFH�RI�WKH�0HVVHQJHU��PD\$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� ,� ZDV� SUHVHQW� ZLWK� WKH� SHRSOH��:KHQ� WKH\�ILQLVKHG� FXUVLQJ� HDFK� RWKHU�� 8ZD\PLU� VDLG�� 
,� VKDOO� KDYH� OLHG� DERXW� KHU��0HVVHQJHU� RI�$OODK�� LI� ,� NHHS� KHU�
� DQG� SURQRXQFHG� WKH� GLYRUFH� WKUHH� WLPHV� EHIRUH� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�KLP�WR�GR�LW���0DOLN�VDLG�WKDW�,EQ�6KLKDE�VDLG���7KDW�ZDV�KRZ�WKH�VXQQD�RI�D�FRXSOH�PXWXDOO\�FXUVLQJ�HDFK�RWKHU�ZDV�HVWDEOLVKHG��OLDQ����%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP 1DILF�IURP�$EGXOODK�LEQ�8PDU�WKDW�D�PDQ�FXUVHG�KLV�ZLIH�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG� GLVRZQHG� KHU� FKLOG�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VHSDUDWHG�WKHP�DQG�JDYH�WKH�FKLOG�WR�WKH�ZRPDQ��0DOLN�VDLG���$OODK�WKH�%OHVVHG��WKH�([DOWHG��VDLG��
7KH�WHVWLPRQ\�RI�PHQ�ZKR�DFFXVH�WKHLU�ZLYHV�EXW�GR�QRW�KDYH�DQ\�ZLWQHVVHV�H[FHSW�WKHPVHOYHV�LV�WR�WHVWLI\�E\�$OODK�IRXU�WLPHV�WKDW�KH�LV�EHLQJ�WUXWKIXO��DQG�D�ILIWK�WLPH��WKDW�WKH�FXUVH RI�$OODK�ZLOO�EH�XSRQ�KLP��LI�KH�VKRXOG�EH�D�OLDU��6KH�ZLOO�DYRLG�SXQLVKPHQW�LI�VKH�WHVWLILHV�E\�$OODK�IRXU�WLPHV�WKDW�KH�LV�D�OLDU��DQG�D�ILIWK�WLPH��WKDW�WKH�ZUDWK�RI�$OODK�VKDOO�EH�XSRQ�KHU��LI�KH�VKRXOG�EH�WHOOLQJ�WKH�WUXWK��
���6XUD����D\DW�����0DOLN� VDLG�� �7KH� VXQQD� ZLWK� XV� LV� WKDW� WKRVH� ZKR� FXUVH� HDFK� RWKHU� DUH� QHYHU� WR� EH�UHPDUULHG�� ,I� WKH�PDQ�FDOOV�KLPVHOI�D� OLDU�� �L�H�� WDNHV�EDFN�KLV�DFFXVDWLRQ���KH� LV� IORJJHG�ZLWK�WKH�KDGG�SXQLVKPHQW��DQG�WKH�FKLOG�LV�JLYHQ�WR�KLP��DQG�KLV�ZLIH�FDQ�QHYHU�UHWXUQ WR�KLP��7KHUH�LV�QR�GRXEW�RU�GLVSXWH�DERXW�WKLV�VXQQD�DPRQJ�XV����0DOLN� VDLG�� �,I� D� PDQ� VHSDUDWHV� IURP� KLV� ZLIH� E\� DQ� LUUHYRFDEOH� GLYRUFH� E\� ZKLFK� KH�FDQQRW�UHWXUQ�WR�KHU��DQG�WKHQ�KH�GHQLHV�WKH�SDWHUQLW\�RI�WKH�FKLOG�VKH�LV�FDUU\LQJ��ZKLOVW�VKH�FODLPV� WKDW�KH� LV� WKH� IDWKHU�� DQG� LW� LV�SRVVLEOH�E\� WKH� WLPLQJ�� WKDW�KH�EH�VR��KH�PXVW�FXUVH�KHU��DQG�WKH�FKLOG�LV�QRW�UHFRJQLVHG�DV�KLV���
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0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV��DQG�LW�LV�ZKDW�,�KDYH�KHDUG�IURP�WKH�SHRSOH�RI�NQRZOHGJH���0DOLN� VDLG� WKDW�D�PDQ�ZKR�DFFXVHG�KLV�ZLIH�DIWHU�KH�KDG�GLYRUFHG�KHU� WUHEO\�ZKLOH�VKH�ZDV�SUHJQDQW��DQG�KH�KDG�DW�ILUVW�DFFHSWHG�EHLQJ�WKH�IDWKHU�EXW�WKHQ�FODLPHG�WKDW�KH�KDG�VHHQ�KHU�FRPPLWWLQJ�DGXOWHU\�EHIRUH�KH�VHSDUDWHG�IURP�KHU��ZDV� IORJJHG�ZLWK� WKH�KDGG�SXQLVKPHQW��DQG�GLG�QRW�FXUVH�KHU��,I� KH� GHQLHG� WKH�SDWHUQLW\�RI�KHU� FKLOG� DIWHU� KH�KDG�GLYRUFHG�KHU� WUHEO\�� DQG�KH�KDG�QRW�SUHYLRXVO\�DFFHSWHG�LW��WKHQ�KH�FXUVHG�KHU��0DOLN�VDLG���7KLV�LV�ZKDW�,�KDYH�KHDUG���0DOLN� VDLG�� �7KH� VODYH� LV� LQ� WKH� VDPH� SRVLWLRQ� DV� WKH� IUHH� PDQ� DV� UHJDUGV� PDNLQJ�DFFXVDWLRQV� DQG� LQYRNLQJ�PXWXDO� FXUVHV� �OLDQ���+H� DFWV� LQ� WKH� OLDQ� DV� WKH� IUHH�PDQ�DFWV�DOWKRXJK�WKHUH�LV�QR�KDGG�DSSOLHG�IRU�VODQGHULQJ�D�IHPDOH�VODYH���0DOLN�VDLG���7KH�PXVOLP�VODYH�JLUO�DQG�WKH�FKULVWLDQ�DQG�MHZLVK�IUHH�ZRPDQ�DOVR�GR�OLDQ�ZKHQ�D� IUHH�PXVOLP�PDUULHV�RQH�RI� WKHP�DQG�KDV� LQWHUFRXUVH�ZLWK�KHU��7KDW� LV�EHFDXVH�$OODK�� PD\�+H�EH�EOHVVHG�DQG�([DOWHG��VDLG�LQ�+LV�%RRN��
$V�IRU�WKRVH�ZKR�DFFXVH�WKHLU�ZLYHV�
�DQG�WKH\�DUH�WKHLU�ZLYHV��7KLV�LV�ZKDW�LV�GRQH�DPRQJ�XV��0DOLN�VDLG�WKDW�D�PDQ�ZKR�GLG�WKH�OLDQ�ZLWK�KLV�ZLIH��DQG�WKHQ�VWRSSHG�DQG�FDOOHG�KLPVHOI�D� OLDU� DIWHU� RQH� RU� WZR�RDWKV� DQG� KH� KDG� QRW� FXUVHG� KLPVHOI� LQ� WKH� ILIWK� RQH�� KDG� WR� EH�IORJJHG�ZLWK�WKH�KDGG�SXQLVKPHQW��EXW�WKH\�GLG�QRW�KDYH�WR�EH�VHSDUDWHG��0DOLN�VDLG�WKDW�LI�D�PDQ�GLYRUFHG�KLV�ZLIH�DQG�WKHQ�DIWHU�WKUHH�PRQWKV�WKH�ZRPDQ�VDLG���,�DP�SUHJQDQW���DQG�KH�GHQLHG�SDWHUQLW\��WKHQ�KH�KDG�WR�GR�OLDQ��0DOLN�VDLG�WKDW� WKH�KXVEDQG�RI�D�IHPDOH�VODYH�ZKR�SURQRXQFHG�WKH�OLDQ�RQ�KHU�DQG�WKHQ�ERXJKW�KHU��ZDV�QRW�WR�KDYH�LQWHUFRXUVH�ZLWK�KHU��HYHQ�LI�KH�RZQHG�KHU��7KH�VXQQD�ZKLFK�KDG�EHHQ�KDQGHG�GRZQ�DERXW� D� FRXSOH�ZKR�PXWXDOO\� FXUVHG�HDFK�RWKHU� LQ� WKH� OLDQ�ZDV�WKDW�WKH\�ZHUH�QHYHU�WR�UHWXUQ�WR�HDFK�RWKHU��0DOLN� VDLG� WKDW� ZKHQ� D� PDQ� SURQRXQFHG� WKH� OLDQ� DJDLQVW� KLV� ZLIH� EHIRUH� KH� KDG�FRQVXPPDWHG�WKH�PDUULDJH��VKH�RQO\�KDG�KDOI�RI�WKH�EULGH�SULFH���6HFWLRQ�����,QKHULWDQFH�RI�&KLOGUHQ�RI�:RPHQ�DJDLQVW�ZKRP�/LDQ�KDV�EHHQ�3URQRXQFHG�%RRN�����1XPEHU�����������<DKD�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8UZD�LEQ�D]�=XED\U�VDLG�WKDW�LI�WKH�FKLOG�RI� WKH�ZRPDQ�DJDLQVW�ZKRP�OLDQ�KDG�EHHQ�SURQRXQFHG�RU�WKH�FKLOG�RI�IRUQLFDWLRQ��GLHG��KLV�PRWKHU� LQKHULWHG�IURP�KLP�KHU�ULJKW� LQ� WKH�%RRN�RI�$OODK�WKH�([DOWHG��DQG�KLV�PDWHUQDO� KDOI�EURWKHUV� KDG� WKHLU� ULJKWV�� 7KH� UHVW� ZDV� LQKHULWHG� E\� WKH� RZQHUV� RI� KLV�PRWKHU
V�ZDOD
�LI�VKH�ZDV�D�IUHHG�VODYH��,I�VKH�ZDV�DQ�RUGLQDU\�IUHH�ZRPDQ��VKH�LQKHULWHG�KHU�ULJKW��KLV�PDWHUQDO�EURWKHUV�LQKHULWHG�WKHLU�ULJKWV��DQG�WKH�UHVW�ZHQW�WR�WKH�PXVOLPV��0DOLN�VDLG��,�KHDUG�WKH�VDPH�DV� WKDW�IURP�6XOD\PDQ LEQ�<DVDU��DQG�LW� LV�ZKDW�,�VDZ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ����6HFWLRQ�����'LYRUFH�RI�9LUJLQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�0XKDPPDG�LEQ�$EG�DU�5DKPDQ�LEQ� 7KDZEDQ� WKDW�0XKDPPDG� LEQ� ,\DV� LEQ� DO�%XND\U� VDLG�� �$�PDQ� GLYRUFHG� KLV� ZLIH�WKUHH�WLPHV�EHIRUH�KH�KDG�FRQVXPPDWHG�WKH�PDUULDJH��DQG�WKHQ�LW�VHHPHG�JRRG�WR�KLP�WR�PDUU\� KHU�� 7KHUHIRUH�� KH�ZDQWHG� DQ� RSLQLRQ�� DQG� ,�ZHQW�ZLWK� KLP� WR� DVN�$EGXOODK� LEQ�$EEDV�DQG�$EX�+XUD\UD�RQ�KLV�EHKDOI�DERXW�LW� DQG�WKH\�VDLG�� 
:H�GR�QRW�WKLQN�WKDW�\RX�



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

VKRXOG�PDUU\�KHU�XQWLO�VKH�KDV�PDUULHG�DQRWKHU�KXVEDQG�
�+H�SURWHVWHG�WKDW�KLV�GLYRUFLQJ�KHU�KDG�EHHQ�RQO\�RQFH��,EQ�$EEDV�VDLG��
<RX�WKUHZ�DZD\�ZKDW�\RX�KDG�RI�EOHVVLQJ�
���%RRN�����1XPEHU����������D��<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP� %XND\U� LEQ� $EGXOODK� DO�$VKDMM� IURP�DQ�1XPDQ� LEQ�$EL�$\\DVK�DO�$QVDUL� IURP�$WD� LEQ�<DVDU� WKDW�D�PDQ�FDPH�DQG�DVNHG�$EGXOODK� LEQ�$PU� LEQ�DO�$V�DERXW�D�PDQ�ZKR�GLYRUFHG�KLV�ZLIH� WKUHH� WLPHV�EHIRUH� KH� KDG� KDG� LQWHUFRXUVH� ZLWK� KHU� $WD� VDLG�� �7KH� GLYRUFH� RI� WKH� YLUJLQ� LV� RQH��$EGXOODK�LEQ�$PU�LEQ�DO�$V�VDLG�WR�PH�� 
<RX�VD\�RQH�SURQRXQFHPHQW�VHSDUDWHV�KHU�DQG�WKUHH�PDNHV�KHU�KDUDP�XQWLO�VKH�KDV�PDUULHG�DQRWKHU�KXVEDQG�
���%RRN�����1XPEHU����������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�%XND\U�LEQ�$EGXOODK�DO�$VKDMM�LQIRUPHG�KLP�WKDW�0XDZL\D�LEQ�$EL�$\\DVK�DO�$QVDUL�WROG�KLP�WKDW�KH�ZDV�VLWWLQJ�ZLWK�$EGXOODK� LEQ� D]�=XED\U� DQG�$VLP� LEQ�8PDU� LEQ� DO�.KDWWDE�ZKHQ�0XKDPPDG� LEQ� ,\DV�LEQ�DO�%XND\U�FDPH�XS�WR� WKHP�DQG�VDLG���$�PDQ�IURP�WKH�GHVHUW�KDV�GLYRUFHG�KLV�ZLIH�WKUHH� WLPHV� EHIRUH� FRQVXPPDWLQJ� WKH�PDUULDJH�� ZKDW� GR� \RX� WKLQN"��$EGXOODK� LEQ� D]�=XED\U�VDLG��7KLV� LV�VRPHWKLQJ�DERXW�ZKLFK�ZH�KDYH�QR�VWDWHPHQW��*R�WR�$EGXOODK�LEQ�$EEDV�DQG�$EX�+XUD\UD��,�OHIW�WKHP�ZLWK�$
LVKD��$VN�WKHP�DQG�WKHQ�FRPH�DQG�WHOO�XV���+H�ZHQW�DQG�DVNHG�WKHP��,EQ�$EEDV�VDLG�WR�$EX�+XUD\UD���*LYH�DQ�RSLQLRQ��$EX�+XUD\UD��$�GLIILFXOW�RQH�KDV�FRPH�WR�\RX���$EX�+XUD\UD�VDLG���2QH�SURQRXQFHPHQW�VHSDUDWHV�KHU�DQG�WKUHH�PDNHV�KHU�KDUDP�XQWLO�VKH�KDV�PDUULHG�DQRWKHU�KXVEDQG���,EQ�$EEDV�VDLG�WKH�OLNH�RI�WKDW��0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV��DQG�ZKHQ�D�PDQ�PDUULHV�D�ZRPDQ�ZKR�KDV�EHHQ�PDUULHG�EHIRUH��DQG�KH�KDV�QRW�KDG�LQWHUFRXUVH�ZLWK�KHU��VKH�LV�WUHDWHG�DV�D�YLUJLQ��RQH�SURQRXQFHPHQW�VHSDUDWHV�KHU�DQG�WKUHH�PDNH�KHU�KDUDP�XQWLO�VKH�KDV�PDUULHG�DQRWKHU�KXVEDQG����6HFWLRQ�����'LYRUFH�RI�6LFN�0HQ�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�7DOKD�LEQ�$EGXOODK�LEQ�$ZI�VDLG��DQG�KH�NQHZ�WKDW�EHWWHU� WKDQ�WKHP��IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�WKDW�$EG�DU�5DKPDQ� LEQ�$ZI�GLYRUFHG�KLV�ZLIH� LUUHYRFDEO\�ZKLOH�KH�ZDV� WHUPLQDOO\� LOO��DQG�8WKPDQ�LEQ�$IIDQ�PDGH�KHU�DQ�KHLU�DIWHU�WKH�HQG�RI�KHU�LGGD��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�DO�)DGO�IURP�DO�$UDM�WKDW�8WKPDQ�LEQ�$IIDQ�PDGH�WKH�ZLYHV�RI�LEQ�0XNPLO�LQKHULW�IURP�KLP��DQG�KH�KDG�GLYRUFHG�WKHP�ZKLOH�KH�ZDV�WHUPLQDOO\�LOO��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�VD\��

,�KHDUG�WKDW� WKH�ZLIH�RI�$EG�DU�5DKPDQ�LEQ�$ZI�DVNHG�KLP�WR�GLYRUFH�KHU��+H�VDLG�� 
:KHQ�\RX�KDYH�PHQVWUXDWHG�DQG�DUH�SXUH�� WKHQ�FRPH� WR�PH�
�6KH�GLG�QRW�PHQVWUXDWH�XQWLO�$EG�DU�5DKPDQ� LEQ� $ZI� ZDV� LOO�� :KHQ� VKH� ZDV� SXULILHG�� VKH� WROG� KLP� DQG� KH� GLYRUFHG� KHU�LUUHYRFDEO\�RU�PDGH�D�SURQRXQFHPHQW�RI�GLYRUFH�ZKLFK�ZDV�DOO�WKDW�KH�KDG�OHIW�RYHU�KHU�$EG�DU5DKPDQ�LEQ�$ZI�ZDV�WHUPLQDOO\�LOO�DW�WKH�WLPH��VR�8WKPDQ�LEQ�$IIDQ�PDGH�KHU�RQH�RI�WKH�KHLUV�DIWHU�WKH�HQG�RI�KHU�LGGD���%RRN�����1XPEHU�����������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�VDLG���0\�JUDQGIDWKHU�+DEEDQ�KDG�WZR�ZLYHV��RQH�IURP�WKH�+DVKLPLWHV�DQG�RQH�IURP�WKH�$QVDUV��+H�GLYRUFHG�WKH�$QVDUL\\D�ZKLOH�VKH�ZDV�QXUVLQJ��DQG�D�\HDU�SDVVHG�DQG�KH� GLHG� DQG� VKH� KDG� VWLOO� QRW� \HW�PHQVWUXDWHG��6KH� VDLG�� 
,� LQKHULW� IURP�KLP�� ,� KDYH�QRW�PHQVWUXDWHG�\HW�
�7KH�ZLYHV�TXDUUHOOHG�DQG�ZHQW� WR�8WKPDQ� LEQ�$IIDQ��+H�GHFLGHG� WKDW�VKH�GLG�LQKHULW��DQG�WKH�+DVKLPL\\D�UHEXNHG�8WKPDQ��+H�VDLG��
7KLV�LV�WKH�SUDFWLFH�RI�WKH�VRQ�RI�\RXU�SDWHUQDO�XQFOH��+H�SRLQWHG�WKLV�RXW�WR�XV�
�+H�PHDQW�$OL�LEQ�$EL�7DOLE���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�,EQ�6KLKDE�VD\���:KHQ�D�PDQ�ZKR�LV�WHUPLQDOO\�LOO�GLYRUFHV�KLV�ZLIH�WKUHH�WLPHV��VKH�LQKHULWV�IURP�KLP���0DOLN�VDLG���,I�KH�GLYRUFHV�KHU�ZKLOH�KH�LV�WHUPLQDOO\�LOO�EHIRUH�KH�KDV�FRQVXPPDWHG�WKH�PDUULDJH��VKH�KDV�KDOI�RI�WKH�EULGH�SULFH�DQG�LQKHULWV��DQG�VKH�GRHV�QRW�KDYH�WR�GR�DQ�LGGD��,I�KH�FRQVXPPDWHG� WKH�PDUULDJH��VKH�KDV�DOO� WKH�GRZU\�DQG�LQKHULWV��7KH�YLUJLQ�DQG�WKH�SUHYLRXVO\�PDUULHG�ZRPDQ�DUH�WKH�VDPH�LQ�WKLV�VLWXDWLRQ�DFFRUGLQJ�WR�XV����6HFWLRQ�����&RPSHQVDWLRQ�LQ�'LYRUFH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EG�DU�5DKPDQ�LEQ�$ZI�GLYRUFHG�KLV�ZLIH��DQG�JDYH�KHU�FRPSHQVDWLRQ�LQ�WKH�IRUP�RI�D�VODYH�JLUO��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���(YHU\�GLYRUFHG�ZRPDQ� KDV� FRPSHQVDWLRQ� H[FHSW� IRU� WKH� RQH�ZKR� LV� GLYRUFHG� DQG� LV� DOORFDWHG� D� EULGH�SULFH�DQG�KDV�QRW�EHHQ�WRXFKHG��6KH�KDV�KDOI�RI�ZKDW�ZDV�DOORFDWHG�WR�KHU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� ,EQ� 6KLKDE� VDLG�� �(YHU\� GLYRUFHG� ZRPDQ� KDV�FRPSHQVDWLRQ���0DOLN�VDLG���,�KDYH�DOVR�KHDUG�WKH�VDPH�DV�WKDW�IURP�DO�4DVLP�LEQ�0XKDPPDG���0DOLN�VDLG���7KHUH�LV�QR�IL[HG�OLPLW�DPRQJ�XV�DV�WR�KRZ�VPDOO�RU�ODUJH�WKH�FRPSHQVDWLRQ�LV����6HFWLRQ�����7KH�'LYRUFH�RI�WKH�6ODYH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�1XID\��D�PXNDWDE�RI�8PP�6DODPD�WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� RU� KHU� VODYH�� KDG� D� IUHH� ZRPDQ� DV� D� ZLIH�� +H� GLYRUFHG� KHU� WZLFH�� DQG� WKHQ� KH�ZDQWHG� WR� UHWXUQ� WR�KHU��7KH�ZLYHV�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�KLP�WR�JR�WR�8WKPDQ�LEQ�$IIDQ�WR�DVN�KLP�DERXW�LW��+H�IRXQG�KLP�DW�DG�'DUDM�ZLWK�=D\G�LEQ�7KDELW��+H�DVNHG�WKHP��DQG�WKH\�ERWK�DQWLFLSDWHG�KLP�DQG�VDLG���6KH�LV�KDUDP�IRU�\RX��6KH�LV�KDUDP�IRU�\RX���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP 0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�1XID\��D�PXNDWDE�RI�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLYRUFHG�KLV�IUHH�ZLIH�WZLFH��VR�KH�DVNHG�8WKPDQ�LEQ�$IIDQ�IRU�DQ�RSLQLRQ��DQG�KH�VDLG���6KH�LV�KDUDP�IRU�\RX���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EGX� 5DEELK� LEQ� 6DLG� IURP� 0XKDPPDG� LEQ�,EUDKLP� LEQ�DO�+DULWK�DW�7D\PL� WKDW�1XID\��D�PXNDWDE�RI�8PP�6DODPD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG�=D\G�LEQ�7KDELW�IRU�DQ�RSLQLRQ��
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+H�VDLG���,�KDYH�GLYRUFHG�P\�IUHH�ZLIH� WZLFH���=D\G� LEQ�7KDELW�VDLG���6KH�LV�KDUDP�IRU�\RX���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���:KHQ�WKH�VODYH�GLYRUFHV� KLV� ZLIH� WZLFH�� VKH� LV� KDUDP� IRU� KLP� XQWLO� VKH� KDV� PDUULHG� DQRWKHU� KXVEDQG��ZKHWKHU�VKH�LV�IUHH�RU�D�VODYH��7KH�LGGD�RI�D�IUHH�ZRPDQ�LV�WKUHH�PHQVWUXDO�SHULRGV��DQG�WKH�LGGD�RI�D�VODYH�JLUO�LV�WZR�SHULRGV��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP 1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���,I�D�PDQ�JLYHV�KLV�VODYH�SHUPLVVLRQ�WR�PDUU\��WKH�GLYRUFH�LV�LQ�WKH�KDQG�RI�WKH�VODYH��DQG�QRERG\�HOVH�KDV�DQ\�SRZHU�RYHU�KLV�GLYRUFH��1RWKLQJ�LV�KHOG�DJDLQVW�D�PDQ�ZKR�WDNHV�WKH�VODYH�JLUO�RI�KLV�PDOH�VODYH�RU�WKH�VODYH�JLUO�RI�KLV�IHPDOH�VODYH����6HFWLRQ�����0DLQWHQDQFH�RI�6ODYH�*LUOV�'LYRUFHG�ZKHQ�3UHJQDQW�%RRN�����1XPEHU����������D��0DOLN� VDLG�� �1HLWKHU� D� IUHH�PDQ� QRU� D� VODYH�ZKR�GLYRUFHV� D� VODYH�JLUO� QRU� D� VODYH�ZKR�GLYRUFHV�D�IUHH�ZRPDQ��LQ�DQ�LUUHYRFDEOH�GLYRUFH��LV�REOLJHG�WR�SD\�PDLQWHQDQFH�HYHQ�LI�VKH�LV�SUHJQDQW��DQG�KH�FDQQRW�UHWXUQ�WR�KHU���0DOLN� VDLG�� �$� IUHH�PDQ� LV�QRW�REOLJHG� WR�SD\� IRU� WKH� VXFNOLQJ�RI�KLV� VRQ�ZKHQ�KH� LV�D�VODYH�RI�RWKHU�SHRSOH��QRU�LV�D�VODYH�REOLJHG�WR�VSHQG�KLV�PRQH\�IRU�ZKDW�KLV�PDVWHU�RZQV�H[FHSW�ZLWK�WKH�SHUPLVVLRQ�RI�KLV�PDVWHU����6HFWLRQ�����,GGD�RI�:RPHQ�ZKRVH�+XVEDQGV�DUH�0LVVLQJ�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���7KH�ZRPDQ�ZKR�ORVHV�KHU�KXVEDQG�DQG�GRHV�QRW�NQRZ�ZKHUH�KH� LV��ZDLWV� IRU� IRXU� \HDUV�� WKHQ� VKH� GRHV� LGGD� IRU� IRXU�PRQWKV�� DQG� WKHQ� VKH� LV� IUHH� WR�PDUU\���0DOLN�VDLG���,I�VKH�PDUULHV�DIWHU�KHU�LGGD�LV�RYHU��UHJDUGOHVV�RI�ZKHWKHU�WKH�QHZ�KXVEDQG�KDV�FRQVXPPDWHG�WKH�PDUULDJH�RU�QRW��KHU�ILUVW�KXVEDQG�KDV�QR�PHDQV�RI�DFFHVV�WR�KHU���0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV�DQG�LI�KHU�KXVEDQG�UHDFKHV�KHU�EHIRUH�VKH�KDV�UHPDUULHG��KH�LV�PRUH�HQWLWOHG�WR�KHU���0DOLN� VDLG� WKDW� KH� KDG� VHHQ� SHRSOH� GLVDSSURYLQJ� RI� VRPHRQH�ZKR VDLG� WKDW� RQH� RI� WKH�SHRSOH��RI�NQRZOHGJH��DWWULEXWHG�WR�8PDU�LEQ�DO�.KDWWDE�WKDW�KH�VDLG���+HU�ILUVW�KXVEDQG�FKRRVHV�ZKHQ�KH�FRPHV�HLWKHU�KHU�EULGH�SULFH�RU�KLV�ZLIH���0DOLN� VDLG�� �,� KDYH� KHDUG� WKDW� 8PDU� LEQ� DO�.KDWWDE�� VSHDNLQJ� DERXW� D� ZRPDQ� ZKRVH�KXVEDQG�GLYRUFHG�KHU�ZKLOH�KH�ZDV�DEVHQW�IURP�KHU��DQG�WKHQ�KH�WRRN�KHU�EDFN�DQG�WKH�QHZV�RI�KLV�WDNLQJ�KHU�EDFN�KDG�QRW�UHDFKHG�KHU��ZKLOH�WKH�QHZV�RI�KLV�GLYRUFLQJ�KHU�KDG��DQG�VR�VKH�KDG�PDUULHG�DJDLQ��VDLG��
+HU�ILUVW�KXVEDQG�ZKR�GLYRUFHG�KHU�KDV�QR�PHDQV�RI�DFFHVV�WR�KHU�ZKHWKHU�RU�QRW�WKH�QHZ�KXVEDQG�KDV�FRQVXPPDWHG�WKH�PDUULDJH�
���0DOLN�VDLG���7KLV�LV�ZKDW�,�OLNH�WKH�EHVW�RI�ZKDW�,�KHDUG�DERXW�WKH�PLVVLQJ�PDQ����6HFWLRQ�����,GGD�RI�'LYRUFH�DQG�'LYRUFH�RI�0HQVWUXDWLQJ�:RPHQ�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� GLYRUFHG� KLV�ZLIH�ZKLOH�VKH�ZDV�PHQVWUXDWLQJ�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��8PDU�LEQ�DO�.KDWWDE�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� DERXW� LW�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�
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JUDQW�KLP�SHDFH��VDLG���*R�DQG�WHOO�KLP�WR�WDNH�KHU�EDFN�DQG�NHHS�KHU�XQWLO�VKH�LV�SXULILHG�DQG�WKHQ�KDV�D�SHULRG�DQG�WKHQ�LV�SXULILHG��7KHQ�LI�KH�ZLVKHV��KH�DQ�NHHS�KHU��DQG LI�KH�ZLVKHV�KH�VKRXOG�GLYRUFH�KHU�EHIRUH�KH�KDV�LQWHUFRXUVH�ZLWK�KHU��7KDW�LV�WKH�LGGD�ZKLFK�$OODK�KDV�FRPPDQGHG�IRU�ZRPHQ�ZKR�DUH�GLYRUFHG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$
LVKD��XPP�DO�PXPLQLQ�� WKDW� VKH� WRRN�+DIVD� LEQ�$EG�DU�5DKPDQ� LEQ�$EL�%DNU�DV�6LGGLT� LQWR�KHU�KRXVH�ZKHQ�VKH�KDG�HQWHUHG�WKH�WKLUG�SHULRG�RI�KHU�LGGD��,EQ�6KLKDE�VDLG���7KDW�ZDV�PHQWLRQHG�WR�$PUD�ELQW�$EG�DU�5DKPDQ��DQG�VKH�VDLG�WKDW�8UZD�KDG�VSRNHQ�WKH�WUXWK�DQG�SHRSOH� KDG� DUJXHG�ZLWK�$
LVKD� DERXW� LW��7KH\� VDLG� WKDW�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
7KUHH�TXUX�
�$
LVKD�VDLG��
<RX�VSRNH�WKH�WUXWK��'R�\RX�NQRZ�ZKDW�TXUX�DUH"�4XUX�DUH�WLPHV�RI�EHFRPLQJ�SXUH�DIWHU�PHQVWUXDWLRQ�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG�WKDW�KH�KHDUG�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�VD\���,�KDYH�QHYHU�VHHQ�DQ\�RI�RXU�IXTDKD�ZKR�GLG�QRW�VD\�WKDW�WKLV�ZDV�ZKDW�WKH�VWDWHPHQW�RI�$
LVKD�PHDQW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�DQG�=D\G�LEQ�$VODP�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�DO�$KZDV�GLHG�LQ�6\ULD�ZKHQ�KLV�ZLIH�KDG�EHJXQ�KHU�WKLUG�PHQVWUXDO�SHULRG�DIWHU�KH�KDG�GLYRUFHG�KHU��0XDZL\D�LEQ�$EL�6XI\DQ�ZURWH�DQG�DVNHG�=D\G�LEQ�7KDELW�DERXW�WKDW��=D\G�ZURWH�WR�KLP���:KHQ�VKH�EHJDQ�KHU�WKLUG�SHULRG��VKH�ZDV�IUHH�IURP�KLP�DQG�KH�ZDV�IUHH�IURP�KHU��DQG�KH�GRHV�QRW�LQKHULW�IURP�KHU�QRU�VKH�IURP�KLP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�DQG�6XOD\PDQ�LEQ�<DVDU�DQG�,EQ�6KLKDE�XVHG�WR�VD\���:KHQ�WKH�GLYRUFHG�ZRPDQ�HQWHUV�WKH�EHJLQQLQJ�RI�KHU� WKLUG�SHULRG��VKH�LV�FOHDUO\�VHSDUDWHG�IURP�KHU�KXVEDQG�DQG�WKHUH� LV�QR�LQKHULWDQFH�EHWZHHQ�WKHP�DQG�KH�KDV�QR�DFFHVV�WR�KHU���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL� WKDW�$EGXOODK�LEQ�8PDU�VDLG���:KHQ�D�PDQ�GLYRUFHV�KLV�ZLIH�DQG�VKH�EHJLQV�KHU�WKLUG�SHULRG��VKH�LV�IUHH�IURP�KLP�DQG�KH�LV�IUHH�IURP�KHU���0DOLN�VDLG���7KLV�LV�KRZ�WKLQJV�DUH�GRQH�DPRQJ�XV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�DO�)XGD\O�LEQ�$EL�$EGXOODK��WKH�PDZOD�RI�DO�0DKUL�WKDW�DO�4DVLP�LEQ�0XKDPPDG�DQG�6DOLP�LEQ�$EGXOODK�VDLG���:KHQ�D�ZRPDQ�LV�GLYRUFHG�DQG�EHJLQV�KHU�WKLUG�SHULRG��VKH�LV�FOHDUO\�VHSDUDWHG�IURP�KLP�DQG�LV�IUHH�WR�PDUU\�DJDLQ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG� ,EQ�6KLKDE�DQG�6XOD\PDQ�LEQ�<DVDU�DOO�VDLG���7KH�LGGD�RI�WKH�ZRPDQ�ZLWK�D�NKXO�GLYRUFH�LV�WKUHH�SHULRGV���%RRN�����1XPEHU�����������<DK\D�UHODWHG WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�,EQ�6KLKDE�VD\���7KH�LGGD�RI�WKH�GLYRUFHG�ZRPDQ�LV�UHFNRQHG�E\�WKH�PHQVWUXDO�F\FOHV�HYHQ�LI�VKH�LV�HVWUDQJHG����7KH�UHDVRQ�WKH�LGGD�LV�QRUPDOO\�UHFNRQHG�E\�WKH�PHQVWUXDO�F\FOH�LV�WR�VHH�ZKHWKHU�WKH�ZRPDQ�LV�SUHJQDQW�RU�QRW��
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%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�D�PDQ�RI�WKH�$QVDU�WKDW�KLV�ZLIH�DVNHG�KLP�IRU�D�GLYRUFH��DQG�KH�VDLG�WR�KHU���:KHQ�\RX�KDYH�KDG�\RXU�SHULRG��WKHQ�WHOO�PH���:KHQ�VKH�KDG�KHU�SHULRG��VKH�WROG�KLP��+H�VDLG���:KHQ�\RX�DUH�SXULILHG�WKHQ�WHOO�PH���:KHQ�VKH�ZDV�SXULILHG��VKH�WROG�KLP�DQG�KH�GLYRUFHG�KHU��0DOLN�VDLG���7KLV�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�LW����6HFWLRQ�����,GGD�RI�:RPHQ�LQ�WKHLU�+RXVHV�ZKHQ�'LYRUFHG�LQ�7KHP�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDO�<DK\D�LEQ�6DLG�KHDUG�DO�4DVLP�LEQ�0XKDPPDG�DQG�6XOD\PDQ�LEQ�<DVDU�ERWK�PHQWLRQ�WKDW�<DK\D�LEQ�6DLG�LEQ�DO�$V�GLYRUFHG�WKH�GDXJKWHU�RI�$EG� DU�5DKPDQ� LEQ� DO�+DNDP� LUUHYRFDEO\�� VR� $EG� DU�5DKPDQ� LEQ� DO�+DNDP� WRRN� KHU�DZD\�$
LVKD� XPP�DO�PXPLQLQ� VHQW� WR�0DUZDQ� LEQ� DO�+DNDP�ZKR�ZDV� WKH�$PLU�RI� DO�0DGLQD�DW�WKDW�WLPH��6KH�VDLG���)HDU�$OODK�DQG�PDNH�KLP�UHWXUQ�WKH�ZRPDQ�WR�KHU�KRXVH���0DUZDQ�VDLG� LQ�ZKDW�6XOD\PDQ�UHODWHG�� 

$EG�DU�5DKPDQ�KDV� WKH�XSSHU�KDQG�RYHU�PH���0DUZDQ� VDLG� LQ�ZKDW� DO�4DVLP� UHODWHG�� �+DVQ
W� WKH� DIIDLU� RI� )DWLPD� ELQW�4D\V� UHDFKHG�\RX"��$
LVKD�VDLG���<RX�DUH�IRUFHG�WR�PHQWLRQ�WKH�VWRU\�RI�)DWLPD���0DUZDQ�VDLG���,I�\RX�NQRZ�WKDW�HYLO��ZKDWHYHU�HYLO�WKHUH�ZDV�EHWZHHQ�WKRVH�WZR�LV�HQRXJK�IRU�\RX����6HH�KDGLWK������%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�1DIL� WKDW� WKH�GDXJKWHU�RI�6DLG�LEQ�=D\G�LEQ�$PU�LEQ�1XID\O�ZDV�WKH�ZLIH�RI�$EGXOODK�LEQ�8PDU�LEQ�8WKPDQ�LEQ�$IIDQ��DQG�KH�GLYRUFHG�KHU�LUUHYRFDEO\�DQG�VKH�PRYHG�RXW��$EGXOODK�LEQ�8PDU�UHEXNHG�KHU IRU�WKDW��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�GLYRUFHG�RQH�RI�KLV�ZLYHV�LQ�WKH�KRXVH�RI�+DIVD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKLOH�KH�ZDV�RQ� WKH�ZD\� WR� WKH�PRVTXH� +H�ZHQW�DQRWKHU�URXWH�IURP�EHKLQG�WKH�KRXVHV�EHLQJ�DYHUVH�WR�DVN�SHUPLVVLRQ�WR�HQWHU�XQWLO�KH�UHWXUQHG�WR�KHU��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� WKDW� 6DLG� LEQ� DO�0XVD\\DE�ZDV�DVNHG�ZKR�ZDV�REOLJHG�WR�SD\�WKH�UHQW�IRU�D�ZRPDQ�ZKRVH�KXVEDQG�GLYRUFHG�KHU�ZKLOH�VKH�ZDV�LQ�D�OHDVHG�KRXVH��6DLG�LEQ�DO�0XVD\\DE�VDLG���+HU�KXVEDQG�LV�REOLJHG�WR�SD\�LW���6RPHRQH�DVNHG���ZKDW�LI�KHU�KXVEDQG�GRHV�QRW�KDYH�LW"��+H�VDLG���7KHQ�VKH�PXVW�SD\�LW���6RPHRQH�DVNHG���$QG�LI�VKH�GRHV�QRW�KDYH�LW"��+H�VDLG���7KHQ�WKH�$PLU�PXVW�SD\�LW����6HFWLRQ�����0DLQWHQDQFH�RI�'LYRUFHG�:RPDQ�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�<D]LG�� WKH�PDZOD�RI�DO�$VZDG� LEQ�6XI\DQ�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI IURP�)DWLPD�ELQW�4D\V�WKDW�$EX�$PU� LEQ�+DIV� GLYRUFHG� KHU� DEVROXWHO\�ZKLOH� KH�ZDV� DZD\� LQ� 6\ULD��+LV� DJHQW� VHQW� KHU�VRPH�EDUOH\� DQG� VKH�ZDV�GLVSOHDVHG�ZLWK� LW�� VD\LQJ�� �%\�$OODK�� ,� GRQ
W� H[SHFW� DQ\WKLQJ�IURP� \RX��� 6KH� ZHQW� WR� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��DQG�PHQWLRQHG�LW�WR�KLP��+H�VDLG���<RX�KDYH�QR�PDLQWHQDQFH���+H�WKHQ�RUGHUHG�KHU�WR�VSHQG�KHU�LGGD�LQ�WKH�KRXVH�RI�8PP�6KDULN��7KHQ�KH�VDLG���7KLV�LV�D�ZRPDQ�ZKRP�P\�FRPSDQLRQV�YLVLW��6SHQG�WKH�LGGD�LQ�WKH�KRXVH�RI�,EQ�8PP�0DNWXP��+H�LV�D�EOLQG�PDQ�DQG�\RX�FDQ�XQGUHVV�DW�KLV�KRPH��:KHQ�\RX�DUH�IUHH�WR�UHPDUU\��WHOO�PH���
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6KH�FRQWLQXHG���:KHQ�,�ZDV�IUHH�WR�UHPDUU\��,�PHQWLRQHG�WR�KLP�WKDW�0XDZL\D�LEQ�$EL�6XI\DQ� DQG� $EX� -DKP� LEQ� +LVKDP� KDG� DVNHG� IRU� PH� LQ� PDUULDJH�� 7KH� 0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
$V�IRU�$EX�-DKP��KH�QHYHU�SXWV�GRZQ�KLV�VWLFN�IURP�KLV�VKRXOGHU��L�H��KH�LV�DOZD\V�WUDYHOOLQJ���DQG�DV�IRU�0XDZL\D�KH�LV�D�SRRU�PDQ�ZLWK�QR�SURSHUW\��0DUU\�8VDPD�LEQ�=D\G�
�,�REMHFWHG�WR�KLP�DQG�KH�VDLG��
0DUU\�8VDPD�LEQ�=D\G�
�VR�,�PDUULHG�KLP��DQG�$OODK�SXW�JRRG�LQ�LW�DQG�,�ZDV�FRQWHQW�ZLWK�KLP���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KHDUG� ,EQ� 6KLKDE� VD\�� �7KH� ZRPDQ� ZKR� LV�DEVROXWHO\� GLYRUFHG� GRHV� QRW� OHDYH� KHU� KRXVH� XQWLO� VKH� LV� IUHH� WR� UHPDUU\�� 6KH� KDV� QR�PDLQWHQDQFH�XQOHVV�VKH�LV�SUHJQDQW��,Q�WKDW�FLUFXPVWDQFH�WKH�KXVEDQG�VSHQGV�RQ�KHU�XQWLO�VKH�JLYHV�ELUWK���0DOLN�VDLG���7KLV�LV�ZKDW�LV�GRQH�DPRQJ�XV����6HFWLRQ�����,GGD�RI�6ODYH�*LUOV�'LYRUFHG�E\�7KHLU�+XVEDQGV�%RRN�����1XPEHU�����������0DOLN� VDLG�� �:KDW� LV� GRQH� DPRQJ� XV�ZKHQ� D� VODYH� GLYRUFHV� D� VODYH�JLUO�ZKHQ� VKH� LV� D�VODYH�DQG�WKHQ�VKH�LV�VHW�IUHH��LV�WKDW�KHU�LGGD�LV�WKH�LGGD�RI�D�VODYH�JLUO��DQG�KHU�EHLQJ�VHW�IUHH�GRHV�QRW� FKDQJH�KHU� LGGD�ZKHWKHU�RU�QRW�KH�FDQ�VWLOO� UHWXUQ� WR�KHU��+HU� LGGD� LV�QRW�DOWHUHG���0DOLN�DGGHG���7KH�KDGG�SXQLVKPHQW�ZKLFK�D�VODYH�LQFXUV�LV�WKH�VDPH�DV�WKLV��:KHQ�KH�LV�IUHHG�DIWHU�KH�KDV�LQFXUUHG�EXW�EHIRUH�WKH�SXQLVKPHQW�KDV�EHHQ�H[HFXWHG��KLV�KDGG�LV�WKH�KDGG�RI�WKH�VODYH���0DOLN VDLG���:KHQ�D�IUHH�PDQ�GLYRUFHV�D�VODYH�JLUO�WKUHH�WLPHV��KHU�LGGD�LV�WZR�SHULRGV��:KHQ�D�VODYH�GLYRUFHV�D�IUHH�ZRPDQ�WZLFH��KHU�LGGD�LV�WKUHH�SHULRGV���0DOLN�VDLG�DERXW�D�PDQ�ZKR�KDG�D�VODYH�JLUO�DV�D�ZLIH��DQG�KH�ERXJKW�KHU�DQG�VHW�KHU�IUHH��

+HU�LGGD LV�WKH�LGGD�RI�D�VODYH�JLUO��L�H��WZR�SHULRGV��DV�ORQJ�DV�KH�KDV�QRW�KDG�LQWHUFRXUVH�ZLWK�KHU��,I�KH�KDV�KDG�LQWHUFRXUVH�ZLWK�KHU�DIWHU�EX\LQJ�KHU�DQG�EHIRUH�KH�VHW�KHU�IUHH��VKH�RQO\�KDV�WR�ZDLW�XQWLO�RQH�SHULRG�KDV�SDVVHG�����6HFWLRQ�����*HQHUDO�&KDSWHU�RQ�,GGD�RI�'LYRUFH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�DQG�IURP�<D]LG�LEQ�$EGXOODK�LEQ�4XVD\W�DO�/D\WKL�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG��

8PDU�LEQ�DO�.KDWWDE�VDLG��
,I�D�ZRPDQ�LV�GLYRUFHG�DQG�KDV�RQH�RU�WZR�SHULRGV�DQG�WKHQ�VWRSV�PHQVWUXDWLQJ��VKH�PXVW�ZDLW�QLQH�PRQWKV��,I�LW�LV�FOHDU�WKDW�VKH�LV�SUHJQDQW��WKDW�LV�WKDW��,I�QRW��VKH�PXVW�GR�DQ�LGGD�RI�WKUHH�PRQWKV�DIWHU�WKH�QLQH��DQG�WKHQ�VKH�LV�IUHH�WR�PDUU\�
���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���'LYRUFH�EHORQJV�WR�PHQ��DQG�ZRPHQ�KDYH�WKH�LGGD���%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���7KH�LGGD�RI�WKH�ZRPDQ�ZKR�EOHHGV�FRQVWDQWO\�LV�D�\HDU���0DOLN�VDLG���:KDW�LV�GRQH�DPRQJ�XV�DERXW�D�GLYRUFHG�ZRPDQ�ZKRVH�SHULRGV�VWRS�ZKHQ�KHU� KXVEDQG� GLYRUFHV� KHU� LV� WKDW� VKH�ZDLWV� QLQH�PRQWKV�� ,I� VKH� KDV� QRW� KDG� D�SHULRG� LQ�WKHP�� VKH� KDV� DQ� LGGD� RI� WKUHH�PRQWKV�� ,I� VKH� KDV� D� SHULRG� EHIRUH� WKH� HQG� RI� WKH� WKUHH�PRQWKV� VKH�DFFHSWV�WKH�SHULRG��,I�DQRWKHU�QLQH�PRQWKV�SDVV�ZLWKRXW�KHU�KDYLQJ�D�SHULRG��VKH�GRHV�DQ�LGGD�RI�WKUHH�PRQWKV��,I�VKH�KDV�D�VHFRQG�SHULRG�EHIRUH�WKH�HQG�RI�WKRVH�WKUHH�PRQWKV�� VKH�DFFHSWV� WKH�SHULRG�� ,I�QLQH�PRQWKV� WKHQ�SDVV�ZLWKRXW�D�SHULRG��VKH�GRHV DQ�
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LGGD�RI�WKUHH�PRQWKV��,I�VKH�KDV�D�WKLUG�SHULRG��WKH�LGGD�RI�WKH�SHULRG�LV�FRPSOHWH��,I�VKH�GRHV� QRW� KDYH� D� SHULRG�� VKH� ZDLWV� WKUHH� PRQWKV�� DQG� WKHQ� VKH� LV� IUHH� WR� PDUU\�� +HU�KXVEDQG�FDQ�UHWXUQ�WR�KHU�EHIRUH�VKH�EHFRPHV�IUHH�WR�PDUU\�XQOHVV�KH�PDGH�KHU GLYRUFH�LUUHYRFDEOH���0DOLN�VDLG���7KH�VXQQD�ZLWK�XV�LV�WKDW�ZKHQ�D�PDQ�GLYRUFHV�KLV�ZLIH�DQG�KDV�WKH�RSWLRQ�WR�UHWXUQ�WR�KHU��DQG�VKH�GRHV�SDUW�RI�KHU�LGGD�DQG�WKHQ�KH�UHWXUQV�WR�KHU�DQG�WKHQ�SDUWV�IURP�KHU�EHIRUH�KH�KDV�KDG� LQWHUFRXUVH�ZLWK�KHU�� VKH�GRHV�QRW�DGG� WR�ZKDW�KDV�SDVVHG�RI�KHU�LGGD��+HU�KXVEDQG�KDV�ZURQJHG�KLPVHOI�DQG�HUUHG�LI�KH�UHWXUQHG�WR�KHU�DQG�KDG�QR�QHHG�RI�KHU���0DOLN� VDLG�� �:KDW� LV� GRQH� DPRQJ� XV� LV� WKDW� LI� D�ZRPDQ� EHFRPHV� D�PXVOLP�ZKLOH� KHU�KXVEDQG�LV�D�NDILU�DQG�WKHQ�KH�EHFRPHV�PXVOLP��KH�LV�HQWLWOHG�WR�KHU�DV�ORQJ�DV�VKH�LV�LQ�KHU�LGGD��,I�KHU�LGGD�LV�ILQLVKHG��KH�KDV�QR�DFFHVV�WR�KHU��,I�KH�UHPDUULHV�KHU�DIWHU�WKH�HQG�RI�KHU�LGGD��KRZHYHU��WKDW�LV�QRW�FRXQWHG�DV�GLYRUFH��,VODP�UHPRYHG�KHU�IURP�KLP�ZLWKRXW�GLYRUFH����6HFWLRQ�����7KH�7ZR�$UELWHUV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$OL�LEQ�$EL�7DOLE�VDLG�DERXW�WKH�WZR�DUELWHUV�DERXW�ZKRP�$OODK��WKH�([DOWHG��VDLG��,I�\RX�IHDU�D�EUHDFK�EHWZHHQ�WKH�WZR��DSSRLQW�DQ�DUELWHU� IURP�KLV�SHRSOH�� DQG�DQ�DUELWHU� IURP�KHU�SHRSOH�� ,I� WKH\�GHVLUH� WR�VHW�WKLQJV� DULJKW��$OODK�ZLOO�PDNH� SHDFH� EHWZHHQ� WKHP�� VXUHO\�$OODK� LV�.QRZLQJ��$ZDUH����6XUD���D\DW������WKDW�WKH�VHSDUDWLRQ�DQG�WKH�MRLQLQJ�ZHUH�RYHUVHHQ�E\�WKH�WZR�RI�WKHP��0DOLN� VDLG�� �7KDW� LV� WKH� EHVW� RI� ZKDW� ,� KDYH� KHDUG� IURP� WKH� SHRSOH� RI� NQRZOHGJH��:KDWHYHU�WKH�WZR�DUELWHUV�VD\�FRQFHUQLQJ�VHSDUDWLRQ�RU�MRLQLQJ�LV�WDNHQ�LQWR�FRQVLGHUDWLRQ����6HFWLRQ�����2DWK�RI�0HQ�WR�'LYRUFH�ZKLOH�1RW�\HW�0DUULHG�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE��$EGXOODK�LEQ�8PDU�� $EGXOODK� LEQ� 0DVXG�� 6DOLP� LEQ� $EGXOODK�� DO�4DVLP� LEQ� 0XKDPPDG�� ,EQ�6KLKDE�DQG�6XOD\PDQ�LEQ�<DVDU�DOO�VDLG���,I�D�PDQ�KDV�YRZHG�WR�GLYRUFH�KLV�ZLIH�EHIRUH�PDUU\LQJ�KHU�DQG�WKHQ�KH�EUHDNV�KLV�YRZ��GLYRUFH�LV�REOLJDWRU\�IRU�KLP�ZKHQ�KH�PDUULHV�KHU���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW�$EGXOODK� LEQ�0DVXG� VDLG� WKDW�WKHUH�ZDV�QRWKLQJ�ELQGLQJ�RQ�VRPHRQH�ZKR�VDLG���(YHU\�ZRPDQ�,�PDUU\�LV�GLYRUFHG���LI�KH�GLG�QRW�QDPH�D�VSHFLILF�WULEH�RU�ZRPDQ��0DOLN�VDLG���7KDW�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG���0DOLN�VDLG�DERXW�D�PDQ�VD\LQJ�WR�KLV�ZLIH���<RX�DUH�GLYRUFHG��DQG�HYHU\�ZRPDQ�,�PDUU\�LV�GLYRUFHG���RU�WKDW�DOO�KLV�SURSHUW\�ZRXOG�EH�VDGDTD�LI�KH�GLG�QRW�GR�VXFK�DQG�VXFK��DQG�KH� EURNH KLV�RDWK�� �$V� IRU�KLV�ZLYHV�� LW� LV� GLYRUFH� DV�KH� VDLG�� DQG� DV� IRU�KLV� VWDWHPHQW��
(YHU\�ZRPDQ�,�PDUU\�LV�GLYRUFHG
��LI�KH�GLG�QRW�QDPH�D�VSHFLILF�ZRPDQ��WULEH��RU�ODQG��RU�VXFK��LW�LV�QRW�ELQGLQJ�RQ�KLP�DQG�KH�FDQ�PDUU\�DV�KH�ZLVKHV��$V�IRU�KLV�SURSHUW\��KH�JLYHV�D�WKLUG�RI�LW�DZD\�DV�VDGDTD����6HFWLRQ�����'HDGOLQH�RI�0HQ�ZKR�GR�1RW�KDYH�,QWHUFRXUVH�ZLWK�7KHLU�:LYHV�%RRN�����1XPEHU�����������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� WKDW� 6DLG� LEQ� DO�0XVD\\DE� VDLG�� �,I�VRPHRQH�PDUULHV�D�ZRPDQ�DQG�FDQQRW�KDYH�LQWHUFRXUVH�ZLWK�KHU��WKHUH�LV�D�GHDGOLQH�RI�D�\HDU�VHW�IRU�KLP�WR�KDYH�LQWHUFRXUVH�ZLWK�KHU��,I�KH�GRHV�QRW��WKH\�DUH�VHSDUDWHG���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�DVNHG�,EQ�6KLKDE�DERXW�ZKHWKHU�WKH�GHDGOLQHZDV�VHW�IURP�WKH�GD\�KH�KDG�PDUULHG�KHU��RU�IURP�WKH�GD\�VKH�UDLVHG�WKH�TXHVWLRQ�EHIRUH�WKH�6XOWDQ��+H�VDLG��
,W�LV�IURP�WKH�GD\�VKH�SUHVHQWV�LW�EHIRUH�WKH�6XOWDQ�
�0DOLN� VDLG�� �$V� IRU� VRPHRQH�ZKR� KDV� LQWHUFRXUVH�ZLWK� KLV�ZLIH� DQG� WKHQ� LV� SUHYHQWHG�IURP�LQWHUFRXUVH�ZLWK�KHU��,�KDYH�QRW�KHDUG�WKDW�WKHUH�LV�D�GHDGOLQH�VHW�IRU�KLP�RU�WKDW�WKH\�DUH�VHSDUDWHG����6HFWLRQ�����*HQHUDO�6HFWLRQ�RQ�'LYRUFH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG���,�KDYH�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�D�PDQ�IURP�7KDTLI�ZKR�KDG�WHQ�ZLYHV�ZKHQ�KH�EHFDPH�PXVOLP��
7DNH�IRXU�DQG�VHSDUDWH�IURP�WKH�UHVW�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� ,EQ� 6KLKDE� VDLG� WKDW� KH� KDG� KHDUG� 6DLG� LEQ� DO�0XVD\\DE��+XPD\G�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI��8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG��DQG�6XOD\PDQ�LEQ�<DVDUDOO�VD\��WKDW�WKH\�KDG�KHDUG�$EX�+XUD\UD�VD\�WKDW�KH�KDG�KHDUG�8PDU� LEQ�DO�.KDWWDE�VD\���,I�D�ZRPDQ� LV�GLYRUFHG�E\�KHU�KXVEDQG�RQFH�RU� WZLFH��DQG�KH�OHDYHV�KHU�XQWLO�VKH�LV�IUHH�WR�PDUU\�DQG�VKH�PDUULHV�DQRWKHU�KXVEDQG�DQG�KH�GLHV�RU�GLYRUFHV�KHU��DQG�WKHQ�VKH�PDUULHV�KHU�ILUVW�KXVEDQG��VKH�LV�ZLWK�KLP�DFFRUGLQJ�WR�ZKDW�UHPDLQV�RI�KHU�GLYRUFH���0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV�DQG�WKHUH�LV�QR�GLVSXWH�DERXW�LW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDELW�LEQ�DO�$KQDI�WKDW�KH�PDUULHG�DQ�XPP�ZDODG�RI�$EG�DU�5DKPDQ�LEQ�=D\G�LEQ�DO�.KDWWDE��+H�VDLG���$EGXOODK�LEQ�$EG�DU�5DKPDQ�LEQ�=D\G�LEQ�DO�.KDWWDE�VXPPRQHG�PH�DQG�,�ZHQW�WR�KLP��,�FDPH�LQ�XSRQ�KLP�DQG�WKHUH�ZHUH�ZKLSV�DQG�WZR�LURQ�IHWWHUV�SODFHG�WKHUH��DQG�WZR�RI�KLV�VODYHV�ZKRP�KH�KDG�PDGH�WR�VLW�WKHUH��+H�VDLG�� 
'LYRUFH�KHU��RU�E\�+H�E\�ZKRP�RQH�VZHDUV�� ,�ZLOO�GR�VXFK�DQG�VXFK� WR�\RX�
�,�VDLG��
,W�LV�GLYRUFH�D�WKRXVDQG�WLPHV�
�7KHQ�,�OHIW�KLP�DQG�,�VDZ�$EGXOODK�LEQ�8PDU�RQ�WKH�URDG�WR�0DNND�DQG�,�WROG�KLP�DERXW�P\�VLWXDWLRQ��$EGXOODK�LEQ�8PDU�ZDV�IXULRXV��DQG�VDLG��
7KDW�LV�QRW�GLYRUFH��DQG�VKH�LV�QRW�KDUDP�IRU�\RX��VR�UHWXUQ�WR�\RXU�KRPH�
�,�ZDV�VWLOO�QRW�DW�HDVH�VR�,�ZHQW�WR�$EGXOODK�LEQ�D]�=XED\U�ZKR�ZDV�WKH�$PLU�RI�0DNND�DW�WKDW�WLPH�� ,� WROG� KLP� DERXW� P\� VLWXDWLRQ� DQG� ZKDW� $EGXOODK� LEQ� 8PDU� KDG� VDLG� WR� PH��$EGXOODK� LEQ�D]�=XED\U�VDLG� WR�PH�� 
6KH� LV�QRW�KDUDP�IRU�\RX��VR� UHWXUQ� WR�\RXU�KRPH�
�DQG�KH�ZURWH�WR�-DELU�LEQ�DO�$VZDG�D]�=XKUD�ZKR�ZDV�WKH�$PLU�RI�0DGLQD�DQG�RUGHUHG�KLP� WR� SXQLVK�$EGXOODK� LEQ�$EGDU�5DKPDQ� DQG� WR� KDYH� KLP� OHDYH�PH� DQG�P\� IDPLO\�DORQH��,�ZHQW�WR�0DGLQD��DQG�6DIL\\D��WKH�ZLIH�RI�$EGXOODK�LEQ�8PDU�ILWWHG�RXW�P\�ZLIH�VR�WKDW�VKH�FRXOG�EULQJ�KHU�WR�P\�KRXVH�ZLWK�WKH�NQRZOHGJH�RI�$EGXOODK�LEQ�8PDU��7KHQ�,�LQYLWHG�$EGXOODK�LEQ�8PDU�RQ�WKH�GD\�RI�P\�ZHGGLQJ�WR�WKH�ZHGGLQJ�IHDVW�DQG�KH�FDPH���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� $EGXOODK� LEQ� 'LQDU� VDLG�� �, KHDUG� $EGXOODK� LEQ�8PDU� UHFLWH� IURP� WKH�4XU
DQ�� 
3URSKHW��:KHQ�\RX�GLYRUFH�ZRPHQ��GLYRUFH� WKHP�DW� WKH�EHJLQQLQJ�RI�WKHLU�LGGD�
��
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0DOLN�VDLG���+H�PHDQW�E\�WKDW��WR�PDNH�RQH�SURQRXQFHPHQW�RI�GLYRUFH�DW�WKH�EHJLQQLQJ�RI�HDFK�SHULRG�RI�SXULW\���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���,W�XVHG�WR�EH�WKDW�D�PDQ�ZRXOG�GLYRUFH�KLV�ZLIH�DQG�WKHQ�UHWXUQ�WR�KHU�EHIRUH�KHU� LGGD�ZDV�RYHU��DQG�WKDW�ZDV�DOULJKW��HYHQ�LI�KH�GLYRUFHG�KHU�D�WKRXVDQG�WLPHV��7KH�PDQ�ZHQW�WR�KLV�ZLIH�DQG�WKHQ�GLYRUFHG�KHU�DQG�ZKHQ�WKH�HQG�RI�KHU�LGGD�ZDV�LQ�VLJKW��KH�WRRN�KHU�EDFN�DQG�WKHQ�GLYRUFHG�KHU�DQG�VDLG�� 
1R��%\�$OODK��,�ZLOO�QRW�JR�WR�\RX�DQG�\RX�ZLOO�QHYHU�EH�DEOH�WR�PDUU\� DJDLQ�
� $OODK�� WKH� %OHVVHG�� WKH� ([DOWHG�� VHQW� GRZQ�� 
'LYRUFH� LV� WZLFH�� WKHQ�KRQRXUDEOH�UHWHQWLRQ�RU�VHWWLQJ�IUHH�NLQGO\�
�3HRSOH�WKHQ�WXUQHG�WRZDUGV�GLYRUFH�LQ�D�QHZ�OLJKW�IURP�WKDW�GD\�ZKHWKHU�RU�QRW�WKH\�ZHUH�GLYRUFHG�RU�QRW�GLYRUFHG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�WKDW�$OODK��WKH�%OHVVHG��WKH�([DOWHG��VHQW�GRZQ�DERXW�D�PDQ�ZKR�GLYRUFHG�KLV�ZLIH�DQG�WKHQ�UHWXUQHG�WR�KHU�ZKLOH�KH�KDG�QR�QHHG�RI�KHU�DQG�GLG�QRW�PHDQ�WR�NHHS�KHU�VR�DV�WR�PDNH�WKH�LGGD�SHULRG�ORQJ�IRU�KHU�E\�WKDW�LQ�RUGHU�WR�GR�KHU�KDUP���'R�QRW�UHWDLQ�WKHP�E\�IRUFH��WR�WUDQVJUHVV��:KRHYHU�GRHV�WKDW�KDV�ZURQJHG�KLPVHOI����6XUD���D\DW�������$OODK�ZDUQV�WKHP�E\�WKDW�D\DW��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG�6XOD\PDQ� LEQ�<DVDU�ZHUH� DVNHG� DERXW� D�PDQ�ZKR�GLYRUFHG�ZKHQ� KH�ZDV� GUXQN��7KH\�VDLG���:KHQ�D�GUXQN�PDQ�GLYRUFHV��KLV�GLYRUFH�LV�DOORZHG��,I�KH�NLOOV��KH�LV�NLOOHG�IRU�LW���0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���,I�D�PDQ�GRHV�QRW�ILQG�WKH�PHDQV�WR�VSHQG�RQ�KLV�ZLIH��WKH\�DUH�WR�EH�VHSDUDWHG����0DOLN�VDLG���7KDW�LV�ZKDW�,�VDZ�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�GRLQJ���������,GGD�RI�:LGRZV�ZKHQ�3UHJQDQW��6HFWLRQ�����,GGD�RI�:LGRZV�ZKHQ�3UHJQDQW�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGX�5DEELK�LEQ�6DLG�LEQ�4D\V�WKDW�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�VDLG�WKDW�$EGXOODK�LEQ�$EEDV�DQG�$EX�+XUD\UD�ZHUH�DVNHG�ZKHQ�D�SUHJQDQW�ZRPDQ�ZKRVH�KXVEDQG�KDG�GLHG�FRXOG�UHPDUU\��,EQ�$EEDV�VDLG���$W�WKH�HQG�RI�WZR�SHULRGV���$EX�+XUD\UD�VDLG���:KHQ�VKH�JLYHV�ELUWK��VKH�LV�IUHH�WR�PDUU\���$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�YLVLWHG�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVNHG�KHU�DERXW�LW�8PP�6DODPD�VDLG��

6XED\D�DO�$VODPL\D�JDYH�ELUWK�KDOI�D�PRQWK�DIWHU�WKH�GHDWK�RI�KHU�KXVEDQG��DQG�WZR�PHQ�DVNHG�WR�PDUU\�KHU��2QH�ZDV�\RXQJ�DQG�WKH�RWKHU�ZDV�ROG��6KH�SUHIHUUHG�WKH�\RXQJ�PDQ�DQG�VR�WKH�ROGHU�PDQ�VDLG��
<RX�DUH�QRW�IUHH�WR�PDUU\�\HW�
�+HU�IDPLO\�ZHUH�DZD\�DQG�KH�KRSHG�WKDW�ZKHQ�KHU�IDPLO\�FDPH��WKH\�ZRXOG�JLYH�KHU�WR�KLP��6KH�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH� VDLG�� 
<RX�DUH� IUHH� WR�PDUU\��VR�PDUU\�ZKRPHYHU�\RX�ZLVK�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU�ZDV�DVNHG�DERXW�D�ZRPDQ�ZKRVH�KXVEDQG�GLHG�ZKLOH�VKH�ZDV�SUHJQDQW��DQG�KH�VDLG���:KHQ�VKH�JLYHV�ELUWK��VKH�LV�IUHH�WR�PDUU\���$�PDQ�RI�WKH�$QVDU�ZKR�ZDV�ZLWK�KLP�WROG�KLP�WKDW�8PDU�LEQ�DO�
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.KDWWDE KDG�VDLG���+DG�VKH�JLYHQ�ELUWK�ZKLOH�KHU�KXVEDQG�ZDV�VWLOO�RQ�KLV�EHG��XQEXULHG��VKH�ZRXOG�EH�IUHH�WR�PDUU\���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ� 
8UZD�IURP�KLV�IDWKHU�WKDW�DO�0LVZDU�LEQ�0DNKUDPD�WROG�KLP�WKDW�6XED\D DO�$VODPL\D�JDYH�ELUWK�D�IHZ�QLJKWV�DIWHU�WKH�GHDWK�RI�KHU�KXVEDQG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KHU���<RX�DUH�IUHH�WR�PDUU\��VR�PDUU\�ZKRPHYHU�\RX�ZLVK���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP� 6XOD\PDQ� LEQ� <DVDU� WKDW�$EGXOODK� LEQ� $EEDV� DQG� $EX� 6DODPD� LEQ� $EG� DU�5DKPDQ� LEQ� $ZI� GLIIHUHG� RQ� WKH�TXHVWLRQ�RI� D�ZRUQDQ�ZKR�JDYH�ELUWK� D� IHZ�QLJKWV� DIWHU� WKH�GHDWK�RI�KHU�KXVEDQG��$EX�6DODPD�VDLG���:KHQ�VKH�JLYHV�ELUWK�WR�WKH�FKLOG�VKH�LV�FDUU\LQJ��VKH�LV�IUHH�WR�PDUU\���,EQ�$EEDV� VDLG�� �$W� WKH� HQG� RI� WZR� SHULRGV���$EX�+XUD\UD� FDPH� DQG� VDLG�� �,� DP�ZLWK�P\�QHSKHZ���PHDQLQJ�$EX�6DODPD��7KH\� VHQW�.XUD\E�� D�PDZOD�RI�$EGXOODK� LEQ�$EEDV� WR�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WR�DVN�KHU�DERXW�LW��+H�FDPH�EDFN�DQG�WROG�WKHP�WKDW�VKH�KDG�VDLG�WKDW�6XED\D�DO�$VODPL\D�KDG�JLYHQ�ELUWK�D�IHZ�QLJKWV�DIWHU�WKH�GHDWK�RI�KHU�KXVEDQG��DQG�VKH�KDG�EURXJKW�WKH�PDWWHU�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�KDG�VDLG���<RX�DUH�IUHH�WR�PDUU\��VR�PDUU\�ZKRPHYHU�\RX�ZLVK���0DOLN�VDLG���7KLV�LV�KRZ�WKH�SHRSOH�RI�NQRZOHGJH�KHUH�FRQWLQXH�WR�DFW���������:LGRZV�5HPDLQLQJ�LQ�7KHLU�+RXVHV�XQWLO�)UHH�WR�0DUU\�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�,VKDT�LEQ�.DE�LEQ�8MUD�IURP�KLV�SDWHUQDO�DXQW��=D\QDE�ELQW�.DE�LEQ�8MUD�WKDW�DO�)XUD\D�ELQW�0DOLN�LEQ�6LQDQ��WKH�VLVWHU�RI�$EX�6DLG�DO�.KXGUL�� LQIRUPHG�KHU� WKDW� VKH�ZHQW� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVNHG�WR�EH�DEOH�WR�UHWXUQ�WR�KHU�SHRSOH�DPRQJ�WKH�%DQX�.KXGUD�VLQFH�KHU�KXVEDQG�KDG�JRQH�RXW�LQ�VHDUFK�RI�VRPH�RI�KLV�VODYHV�ZKR�KDG�UXQ�DZD\�DQG�KH�KDG�FDXJKW�XS�ZLWK�WKHP�QHDU�DO�4XGXP���ZKLFK�LV���PLOHV�IURP�0DGLQD���DQG�WKH\�KDG�NLOOHG�KLP��6KH�VDLG���,�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LI�,�FRXOG� UHWXUQ� WR� P\� SHRSOH� LQ� WKH� %DQX� .KXGUD�� DV� P\� KXVEDQG� KDG� QRW� OHIW� PH� LQ� D�GZHOOLQJ� ZKLFK� EHORQJHG� WR� KLP�� DQG� KDG� OHIW� PH� QR�PDLQWHQDQFH�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�
<HV�
�6R�,�OHIW��:KHQ�,�ZDV�LQ�WKH�FRXUW\DUG��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDOOHG�PH�RU�VXPPRQHG�PH��DQG�,�DQVZHUHG�KLP��+H�VDLG�� 
:KDW�GLG�\RX�VD\"
�,�UHSHDWHG�WKH�VWRU\�DERXW�P\�KXVEDQG��+H�VDLG�� 
6WD\�LQ�\RXU�KRXVH�XQWLO�ZKDW�LV�ZULWWHQ�UHDFKHV�LWV�WHUP�
�,�GLG�WKH�LGGD�LQ�WKH�KRXVH�IRU�IRXU�PRQWKV�DQG�WHQ�GD\V���6KH�DGGHG���:KHQ�8WKPDQ�LEQ�$IIDQ�VHQW�IRU�PH��,�WROG�KLP�WKDW��DQG�KH�IROORZHG�LW�DQG�PDGH�GHFLVLRQV�E\�LW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+XPD\G�LEQ�4D\V�DO�0DNNL�IURP�$PU�LEQ�6KXD\E�IURP�6DLG� LEQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�VHQW�EDFN�ZLGRZV�IURP�WKH�GHVHUW�DQG�SUHYHQWHG�WKHP�IURP�GRLQJ�WKH�KDMM��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DTG�WKDW�KH�KDG�KHDUG�WKDW�DV�6D
LE�LEQ�.KDEEDE�GLHG��DQG�KLV�ZLIH�ZHQW� WR�$EGXOODK� LEQ�8PDU�DQG�PHQWLRQHG� WR�KLP�WKDW�KHU�
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KXVEDQG�KDG�GLHG�DQG�PHQWLRQHG�VRPH�ODQG�ZKLFK�WKH\�KDG�DW�4DQDK���D�GLVWULFW�RQ�WKH�RXWVNLUWV�RI�0DGLQD���DQG�DVNHG�KLP�LI�LW�ZRXOG�EH�DOULJKW�IRU�KHU�WR�VWD\�RYHUQLJKW�WKHUH��+H�IRUEDGH�KHU�WR�GR�VR��6R��VKH�ZHQW�RXW�EHIRUH�GDZQ�IURP�0DGLQD�DQG�VSHQW�WKH�ZKROH�GD\�RQ�WKHLU�ODQG��EXW�ZKHQ�HYHQLQJ�FDPH��VKH�VSHQW�WKH�QLJKW�LQ�KHU�KRXVH�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� +LVKDP� LEQ�8UZD� VDLG� DERXW� D� %HGRXLQ�ZRPDQ�ZKRVH�KXVEDQG�GLHG��WKDW�VKH�ZDV�WR�VWD\�ZKHUH�KHU�SHRSOH�VWD\HG��0DOLN�VDLG���7KLV�LV�ZKDW�LV�GRQH�DPRQJ�XV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODQ�LEQ�8PDU�VDLG���7KH�RQO\�SODFH�D�ZRPDQ�ZKRVH�KXVEDQG�KDV�GLHG�DQG�D�ZRPDQ�ZKR�LV�DEVROXWHO\�GLYRUFHG�FDQ�VSHQG�WKH�QLJKW�LV�LQ�WKHLU�KRXVHV����6HFWLRQ�����,GGD�RI�DQ�8PP�:DODG�ZKHQ�+HU�0DVWHU�'LHV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�KH�KDG�KHDUG�DO�4DVLP�LEQ�0XKDPPDG� VD\� WKDW� =D\G� LEQ�$EG� DO�0DOLN� VHSDUDWHG� VRPH�PHQ� DQG� WKHLU�ZLYHV�ZKR�ZHUH�VODYH�JLUOV�ZKR�KDG�ERUQH�FKLOGUHQ�WR�PHQ�ZKR�KDG�GLHG��EHFDXVH�WKH\ KDG�PDUULHG�WKHP�DIWHU�RQH�RU�WZR�PHQVWUXDO�SHULRGV��+H�VHSDUDWHG�WKHP�XQWLO�WKH\�KDG�GRQH�DQ�LGGD�RI�IRXU�PRQWKV�DQG�WHQ�GD\V��$O�4DVLP�LEQ�0XKDPPDG�VDLG���*ORU\�EH�WR�$OODK��$OODK�VD\V�LQ�+LV�%RRN��
7KRVH�RI�\RX�ZKR�GLH��OHDYLQJ�ZLYHV��WKH\�DUH�QRW�ZLYHV�
���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���7KH�LGGD�RI�DQ�XPP�ZDODG�ZKHQ�KHU�PDVWHU�GLHV�LV�RQH�PHQVWUXDO�SHULRG���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG���7KH�LGGD�RI�DQ�XPP�ZDODG�ZKHQ�KHU�PDVWHU�GLHV�LV�RQH�PHQVWUXDO�SHULRG���0DOLN�VDLG���7KLV�LV�ZKDW�LV�GRQH�DPRQJ�XV���0DOLN�DGGHG���,I�VKH�GRHV�QRW�KDYH�D�PHQVWUXDO�SHULRG��KHU�LGGD�LV�WKUHH�PRQWKV����6HFWLRQ�����,GGD�RI�6ODYH�*LUOV�ZKRVH�0DVWHU�RU�+XVEDQG�'LHV�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG�6XOD\PDQ�LEQ�<DVDU�VDLG���7KH�LGGD�RI�D�VODYH�JLUO�ZKHQ�KHU�KXVEDQG�GLHV�LV�WZR�PRQWKV�DQG�ILYH�GD\V���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�WKH�OLNH�RI�WKDW�IURP�0DOLN�IURP�,EQ�6KLKDE��0DOLN�VDLG��DERXW�D�VODYH�ZKR�GLYRUFHG�D�VODYH�JLUO�EXW�GLG�QRW�PDNH�LW�DEVROXWH���+H�FDQ�UHWXUQ�WR�KHU��,I�KH�WKHQ�GLHV�ZKLOH�VKH�LV�VWLOO�LQ�WKH�LGGD�IURP�KHU�GLYRUFH��VKH�GRHV�WKH�LGGD�RI�D� VODYH�JLUO�ZKRVH�KXVEDQG�GLHV�� DQG� LW� LV� WZR�PRQWKV�DQG�ILYH�GD\V�� ,I�VKH�KDV�EHHQ�VHW�IUHH�DQG�KH�FDQ�UHWXUQ�WR�KHU��DQG�VKH�GRHV�QRW�FKRRVH�WR�VHSDUDWH�DIWHU�VKH�KDV�EHHQ�VHW�IUHH��DQG�KH�GLHV�ZKLOH�VKH�LV�LQ�WKH�LGGD�IURP�WKH�GLYRUFH��VKH�GRHV�WKH�LGGD�RI�D�IUHH�ZRPDQ�ZKRVH�KXVEDQG�KDV�GLHG��IRXU�PRQWKV�DQG�WHQ�GD\V��7KDW�LV�EHFDXVH�WKH�LGGD�RI�ZLGRZKRRG�EHIHOO�KHU�ZKLOH�VKH�ZDV�IUHH��VR�KHU�LGGD�LV�WKH�LGGD�RI�D�IUHH�ZRPDQ���0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV����6HFWLRQ�����&RLWXV�,QWHUUXSWXV�%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�IURP�0XKDPPDG�LEQ�<DK\D�LEQ�+DEEDQ�WKDW�,EQ�0XKD\UL]�VDLG���,�ZHQW�LQWR�WKH�PRVTXH�DQG�VDZ�$EX�6DLG�DO�.KXGUL�DQG�VR�,�VDW�E\�KLP�DQG�DVNHG�KLP�DERXW�FRLWXV�LQWHUUXSWXV��$EX�6DLG�DO�.KXGUL�VDLG�� 
:H� ZHQW� RXW� ZLWK� WKH�0HVVHQJHU� RI� $OODK�� PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��RQ�WKH�H[SHGLWLRQ�WR�WKH�%DQX�DO�0XVWDOLT��:H�WRRN�VRPH�$UDEV�SULVRQHU��DQG�ZH�GHVLUHG�WKH�ZRPHQ�DV�FHOLEDF\�ZDV�KDUG�IRU�XV��:H�ZDQWHG�WKH�UDQVRP��VR�ZH ZDQWHG�WR�SUDFWLVH� FRLWXV� LQWHUUXSWXV�� :H� VDLG�� 
6KDOO� ZH� SUDFWLVH� FRLWXV� LQWHUUXSWXV� ZKLOH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LV�DPRQJ�XV�EHIRUH�ZH�DVN�KLP"
�:H�DVNHG�KLP�DERXW�WKDW�DQG�KH�VDLG��
<RX�GRQ
W�KDYH�WR�QRW�GR�LW� 7KHUH�LV�QR�VHOI�ZKLFK� LV� WR� FRPH� LQWR� H[LVWHQFH� XS� WR� WKH� 'D\� RI� 5LVLQJ� EXW� WKDW� LW� ZLOO� FRPH� LQWR�H[LVWHQFH�
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK�IURP� $PLU� LEQ� 6DG� LEQ� $EL� :DTTDV IURP� KLV� IDWKHU� WKDW� KH� XVHG� WR� SUDFWLVH� FRLWXV�LQWHUUXSWXV��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
Q�1DGU�� WKH�PDZOD�RI�8PDU� LEQ�8ED\GXOODK�IURP�,EQ�$IODK��WKH�PDZOD�RI�$EX�$\\XE�DO�$QVDUL�IURP�DQ�XPP�ZDODG�RI�$EX�$\\XEDO�$QVDUL�WKDW�KH�SUDFWLVHG�FRLWXV�LQWHUUXSWXV��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�GLG�QRW�SUDFWLVH�FRLWXV�LQWHUUXSWXV�DQG�WKRXJKW�WKDW�LW�ZDV�GLVDSSURYHG��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'DPUD�LEQ�6DLG�DO�0D]LQL�IURP�DO�+DMMDM�LEQ�$PU�LEQ�*KD]L\D�WKDW�KH�ZDV�VLWWLQJ�ZLWK�=D\G�LEQ�7KDELW�ZKHQ�,EQ�)DKG�FDPH�WR�KLP��+H�ZDV�IURP�WKH�<HPHQ��+H�VDLG���$EX�6DLG��,�KDYH�VODYH�JLUOV��1RQH�RI� WKH�ZLYHV�LQ�P\�NHHS�DUH�PRUH�SOHDVLQJ�WR�PH�WKDQ�WKHP��DQG�QRW�DOO�RI�WKHP�SOHDVH�PH�VR�PXFK�WKDW�,�ZDQW�D�FKLOG�E\� WKHP�� VKDOO� ,� WKHQ�SUDFWLVH� FRLWXV� LQWHUUXSWXV"��=D\G� LEQ�7KDELW� VDLG�� �*LYH�DQ�RSLQLRQ��+DMMDM����,�VDLG��
0D\�$OODK�IRUJLYH�\RX��:H�VLW�ZLWK�\RX�LQ�RUGHU�WR�OHDUQ�IURP�\RX�
�+H�VDLG��
*LYH�DQ�RSLQLRQ��
,�VDLG��
6KH�LV�\RXU�ILHOG��LI�\RX�ZLVK��ZDWHU�LW��DQG�LI�\RX�ZLVK��OHDYH�LW�WKLUVW\��,�KHDUG�WKDW�IURP�=D\G�
�=D\G�VDLG��
+H�KDV�VSRNHQ�WKH�WUXWK�
���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� +XPD\G� LEQ� 4D\V� DO�0DNNL� WKDW� D� PDQ� FDOOHG�=KDILI�VDLG�WKDW�,EQ�$EEDV�ZDV�DVNHG�DERXW�FRLWXV�LQWHUUXSWXV��+H�FDOOHG�D�VODYH�JLUO�RI�KLV�DQG�VDLG���7HOO�WKHP���6KH�ZDV�HPEDUUDVVHG��+H�VDLG���,W�LV�DOULJKW��DQG�,�GR�LW�P\VHOI���0DOLN� VDLG�� �$�PDQ� GRHV� QRW� SUDFWLVH� FRLWXV� LQWHUUXSWXV�ZLWK� D� IUHH�ZRPDQ� XQOHVV� VKH�JLYHV�KHU�SHUPLVVLRQ��7KHUH� LV�QR�KDUP�LQ�SUDFWLVLQJ�FRLWXV� LQWHUUXSWXV�ZLWK�D�VODYH�JLUO�ZLWKRXW�KHU�SHUPLVVLRQ��6RPHRQH�ZKR�KDV�VRPHRQH�HOVH
V�VODYH�JLUO�DV�D�ZLIH��GRHV�QRW�SUDFWLVH�FRLWXV�LQWHUUXSWXV�ZLWK�KHU�XQOHVV�KHU�SHRSOH�JLYH�KLP�SHUPLVVLRQ����6HFWLRQ�����/LPLW�RI�$EVWDLQLQJ�IURP�$GRUQPHQW�LQ�0RXUQLQJ�%RRN�����1XPEHU������������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU� LEQ�0XKDPPDG�LEQ�$PU�LEQ� +D]P� IURP� +XPD\G� LEQ� 1DIL� WKDW� =D\QDE� ELQW� $EL� 6DODPD� UHODWHG� WKHVH� WKUHH�WUDGLWLRQV� WR� KLP�� =D\QDE� VDLG�� �,� YLVLWHG� 8PP�+DELED�� WKH� ZLIH� RI� WKH� 3URSKHW�� PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZKHQ� KHU� IDWKHU�$EX�6XI\DQ� LEQ�+DUE� KDG� GLHG��
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8PP�+DELED�FDOOHG�IRU�D�\HOORZ\�SHUIXPH�SHUKDSV�NKDOXT�RU�VRPHWKLQJ�HOVH��6KH�UXEEHG�WKH�SHUIXPH�ILUVW�RQ�D�VODYH�JLUO�DQG�VKH�WKHQ�ZLSHG�LW�RQ�WKH�VLGHV�RI�KHU�IDFH�DQG�VDLG��
%\�$OODK��,�KDYH�QR�QHHG�RI�SHUIXPH�EXW�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
,W�LV�QRW�KDODO�IRU�D�ZRPDQ�ZKR�WUXVWV�LQ�$OODK�DQG�WKH�/DVW�'D\� WR� DEVWDLQ� IURP� DGRUQPHQW� LQ�PRXUQLQJ� IRU� VRPHRQH�ZKR�KDV�GLHG�� IRU�PRUH� WKDQ�WKUHH�QLJKWV��H[FHSW�IRU�IRXU�PRQWKV�DQG�WHQ�GD\V�IRU�D�KXVEDQG�
���%RRN�����1XPEHU������������=D\QDE� VDLG�� �,�ZHQW� WR� WKH� KRXVH� RI� =D\QDE� ELQW� -DKVK�� WKH�ZLIH� RI� WKH� 3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�KHU�EURWKHU�KDG�GLHG��6KH�FDOOHG�IRU�SHUIXPH�DQG� SXW� VRPH� RQ� DQG� VDLG�� 
%\� $OODK�� ,� KDYH� QR� QHHG� RI� SHUIXPH�� EXW� ,� KHDUG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�� 
,W�LV�QRW�KDODO�IRU�D�ZRPDQ�ZKR�WUXVWV�LQ�$OODK�DQG�WKH�/DVW�'D\�WR�DEVWDLQ�IURP�DGRUQPHQW�LQ�PRXUQLQJ�IRU�VRPHRQH�ZKR�KDV�GLHG�IRU�PRUH�WKDQ�WKUHH�QLJKWV��H[FHSW�IRU�IRXU�PRQWKV�DQG�WHQ�GD\V�IRU�D�KXVEDQG�
���%RRN�����1XPEHU������������=D\QDE�VDLG���,�KHDUG�P\�PRWKHU��8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�WKDW�D�ZRPDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� VDLG�� 
0HVVHQJHU� RI�$OODK��0\�GDXJKWHU
V� KXVEDQG�GLHG��DQG�KHU�H\HV�DUH�WURXEOLQJ�KHU��FDQ�VKH�SXW�NRKO�RQ�WKHP"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
1R
�WZR�RU�WKUHH�WLPHV��7KHQ�KH�VDLG��
,W�LV�RQO\�IRXU�PRQWKV�DQG�WHQ�GD\V��,Q�WKH�-DKLOL\\D��QRQH�RI�\RX�WKUHZ�DZD\�WKH�SLHFH�RI�GXQJ�XQWLO�D�\HDU�KDG�SDVVHG�
���+XPD\G�LEQ�1DIL�VDLG���,�DVNHG�=D\QDE�WR�H[SODLQ�ZKDW�
WKURZLQJ�DZD\�WKH�SLHFH�RI�GXQJ�DW�WKH�HQG�RI�D�\HDU
�PHDQW��=D\QDE�VDLG��
,Q�WKH�-DKLOL\\D�ZKHQ�D�ZRPDQ
V�KXVEDQG�GLHG��VKH�ZHQW�LQWR�D�VPDOO�WHQW�DQG�GUHVVHG�LQ�WKH�ZRUVW�RI�FORWKHV��6KH�GLG�QRW�WRXFK�SHUIXPH�RU�DQ\WKLQJ�XQWLO�D�\HDU�KDG�SDVVHG��7KHQ�VKH�ZDV�EURXJKW�DQ�DQLPDO�� D�GRQNH\��D�VKHHS��RU�D�ELUG��DQG�VKH�ZRXOG�EUHDN�KHU�LGGD�ZLWK�LW��E\�UXEELQJ�KHU�ERG\�DJDLQVW�LW��WDIWDGGX���5DUHO\�GLG�VKH EUHDN�KHU�LGGD�ZLWK�DQ\WKLQJ��E\�UXEELQJ�KHUVHOI�DJDLQVW�LW��EXW�WKDW�LW�GLHG��7KHQ�VKH�ZRXOG�FRPH�RXW�DQG�ZRXOG�EH�JLYHQ�D�SLHFH�RI�GXQJ��6KH�ZRXOG�WKURZ�LW�DZD\�DQG�WKHQ�UHWXUQ�WR�ZKDWHYHU�VKH�ZLVKHG�RI�SHUIXPHV�RU�ZKDWHYHU�
���0DOLN� H[SODLQHG�� 
7DIWDGGX
�PHDQV� WR�ZLSH� KHU� VNLQ�ZLWK� LW� LQ� WKH� VDPH�ZD\� DV�ZLWK� D�KHDOLQJ�FKDUP���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�6DIL\\D�ELQW�$EL�8ED\G�IURP�$
LVKD�DQG�+DIVD�� WKH� ZLYHV� RI� WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�LV�QRW�KDODO�IRU�D�ZRPDQ�LQ�PRXUQLQJ�IRU�VRPHRQH�ZKR�KDV�GLHG��LI�VKH�WUXVWV�LQ�$OODK�DQG�WKH�/DVW�'D\��WR�DEVWDLQ�IURP�DGRUQPHQW�IRU�PRUH�WKDQ�WKUHH�QLJKWV��H[FHSW�IRU�D�KXVEDQG���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW�8PP�6DODPD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�D�ZRPDQ�LQ�PRXUQLQJ�IRU�KHU�KXVEDQG�ZKRVH�H\HV�ZHUH�WURXEOLQJ�KHU�DQG�WKH SDLQ�KDG�EHFRPH�YHU\�VWURQJ���$SSO\�MDOD�NRKO�DW�QLJKW�DQG�ZLSH�LW�RII�LQ�WKH�GD\���%RRN�����1XPEHU������������



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�6DOLP�LEQ�$EGXOODK�DQG�6XOD\PDQ�LEQ�<DVDU�VDLG�WKDW� LI�D�ZRPDQ�ZKRVH�KXVEDQG�KDG�GLHG�IHDUHG�WKDW�DQ�LQIODPPDWLRQ�RI�KHU�H\HV�PLJKW�DIIHFW�KHU� VLJKW�RU� WKDW� VRPH�FRPSODLQW�PLJKW�EHIDOO�KHU�� VKH�VKRXOG�SXW�NRKO�RQ�DQG�VHHN�D�UHPHG\�ZLWK�NRKO�RU�VRPH�RWKHU�FXUH�HYHQ�LI�LW�KDG�SHUIXPH�LQ�LW��0DOLN�VDLG���,I�WKHUH�LV�D�QHFHVVLW\��WKH�GHHQ�RI�$OODK�LV�HDVH���%RRN�����1XPEHU������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DILF�WKDW�6DIIL\\D�ELQW�$EL�8ED\G�VXIIHUHG�IURP�DQ�H\H�FRPSODLQW�ZKLOH� VKH�ZDV� LQ�PRXUQLQJ�IRU�KHU�KXVEDQG��$EGXOODK� LEQ�8PDU��6KH�GLG�QRW�DSSO\�NRKO�XQWLO�KHU�H\HV�DOPRVW�KDG�UDPDV��D�GU\�ZKLWH�VHFUHWLRQ�LQ�WKH�FRUQHUV�RI�WKH�H\H���0DOLN�VDLG���$�ZRPDQ�ZKRVH�KXVEDQG�KDV�GLHG�VKRXOG�DQRLQW�KHU�H\HV�ZLWK�ROLYH�RLO�DQG�VHVDPH�RLO�DQG�WKH�OLNH�RI�WKDW�VLQFH�WKHUH�LV�QR�SHUIXPH�LQ�LW���0DOLN� VDLG�� �$�ZRPDQ� LQ�PRXUQLQJ� IRU� KHU�KXVEDQG� VKRXOG�QRW�SXW� RQ� DQ\� MHZHOOHU\� �ULQJV�� DQNOHWV�� RU� VXFK�OLNH�� QHLWKHU� VKRXOG� VKH� GUHVV� LQ� DQ\� VRUW� RI� FRORXUIXO�� VWULSHG�JDUPHQW� XQOHVV� LW� LV� FRDUVH�� 6KH� VKRXOG� QRW�ZHDU� DQ\� FORWK� G\HG�ZLWK� DQ\WKLQJ� H[FHSW�EODFN��DQG�VKH�VKRXOG�RQO\�GUHVV�KHU�KDLU�ZLWK�WKLQJV�OLNH�ORWXV�WUHH�OHDYHV�ZKLFK�GR�QRW�G\H�WKH�KDLU���%RRN�����1XPEHU����������������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��YLVLWHG�8PP�6DODPD�ZKLOH�VKH�ZDV�LQ�PRXUQLQJ IRU�$EX�6DODPD�DQG�VKH�KDG�SXW�DORHV�RQ�KHU�H\HV��+H�VDLG���:KDW� LV� WKLV��8PP�6DODPD"��6KH�VDLG���,W�LV�RQO\�DORHV��0HVVHQJHU�RI�$OODK���+H�VDLG���3XW�LW�RQ�DW�QLJKW�DQG�ZLSH�LW�RII�LQ�WKH�GD\WLPH���0DOLN�VDLG���7KH�PRXUQLQJ�RI�D�\RXQJ�JLUO�ZKR�KDV�QRW�\HW�KDG�D�PHQVWUXDO�SHULRG�WDNHV�WKH�VDPH�IRUP�DV�WKH�PRXUQLQJ�RI�RQH�ZKR�KDV�KDG�D�SHULRG��6KH�DYRLGV�ZKDW�D�PDWXUH�ZRPDQ�DYRLGV�LI�KHU�KXVEDQG�GLHV���0DOLN� VDLG�� �$� VODYH�JLUO� PRXUQV� KHU� KXVEDQG� ZKHQ� KH� GLHV� IRU� WZR�PRQWKV� DQG� ILYH�QLJKWV�OLNH�KHU�LGGD�

�0DOLN�VDLG���$Q�XPP�ZDODG�GRHV�QRW�KDYH�WR�PRXUQ�ZKHQ�KHU�PDVWHU�GLHV��DQG�D�VODYH�JLUO�GRHV�QRW�KDYH�WR�PRXUQ�ZKHQ�KHU�PDVWHU�GLHV��0RXUQLQJ�LV�IRU�WKRVH�ZLWK�KXVEDQGV���%RRN�����1XPEHU������������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW 8PP�6DODPD�� WKH�ZLIH� RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PRXUQLQJ�ZRPDQ�FDQ�UXE�KHU�KHDG�ZLWK�ORWXV�OHDYHV�DQG�ROLYH�RLO�

�%RRN�����6XFNOLQJ��6HFWLRQ����6XFNOLQJ�RI�WKH�<RXQJ�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�$EL�%DNU� IURP�$PUD�ELQW�$EG�DU�5DKPDQ� WKDW�$
LVKD�� XPP� DO�PXPLQLQ� LQIRUPHG� KHU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��ZDV�ZLWK� KHU� DQG� VKH� KHDUG� WKH� YRLFH� RI� D�PDQ�DVNLQJ�SHUPLVVLRQ�WR�HQWHU�WKH�URRP�RI�+DIVD��$
LVKD�VDLG�WKDW�VKH�KDG�VDLG���0HVVHQJHU�RI� $OODK�� 7KHUH� LV� D� PDQ� DVNLQJ� SHUPLVVLRQ� WR� HQWHU� \RXU� KRXVH��� 7KH� 0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�WKLQN�LW�LV�VR�DQG�VR���UHIHUULQJ�WR�D�SDWHUQDO�XQFOH�RI�+DIVD E\�VXFNOLQJ���$
LVKD�VDLG���0HVVHQJHU�RI�$OODK��,I�VR�DQG�VR�
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ZHUH�DOLYH��UHIHUULQJ�WR�KHU�SDWHUQDO�XQFOH�E\�VXFNOLQJ��FRXOG�KH�HQWHU�ZKHUH�,�DP"��7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �<HV�� 6XFNOLQJ�PDNHV�KDUDP�DV�ELUWK�PDNHV�KDUDP���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ�VDLG���0\�SDWHUQDO�XQFOH�E\�VXFNOLQJ�FDPH�WR�PH�DQG�,�UHIXVHG�WR�JLYH�KLP�SHUPLVVLRQ� WR�HQWHU�XQWLO� ,�KDG�DVNHG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW� LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� FDPH�DQG� ,� DVNHG�KLP�DERXW� LW��+H�VDLG�� 
+H� LV�\RXU�SDWHUQDO�XQFOH�� VR�JLYH�KLP�SHUPLVVLRQ�
�6R�,�VDLG��
0HVVHQJHU�RI�$OODK��7KH�ZRPDQ�QXUVHG�PH�QRW�WKH�PDQ�
�+H�VDLG��
+H�LV�\RXU�SDWHUQDO�XQFOH��VR�OHW�KLP�HQWHU�
���$
LVKD�VDLG���7KDW�ZDV�DIWHU�WKH�YHLO�KDG�EHHQ�LPSRVHG�RQ�XV���$
LVKD�DGGHG���:KDW�LV�KDUDP�E\�ELUWK�LV�PDGH�KDUDP�E\�VXFNOLQJ���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�8UZD� LEQ�D]�=XED\U� WKDW�$
LVKD�XPP� DO�PXPLQLQ� WROG� KLP� WKDW� $IODK�� WKH� EURWKHU� RI� $EX� 
O�4XD\V� FDPH� DQG� DVNHG�SHUPLVVLRQ�WR�YLVLW�KHU�DIWHU�WKH�YHLO�KDG�EHHQ�ORZHUHG��DQG�KH�ZDV�KHU�SDWHUQDO�XQFOH�E\�VXFNOLQJ�� 6KH� VDLG�� �,� UHIXVHGWR� JLYH� KLP� SHUPLVVLRQ� WR� HQWHU��:KHQ� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH��,�WROG�KLP�DERXW�ZKDW�,�KDG�GRQH��DQG�KH�RUGHUHG�PH�WR�JLYH�KLP�SHUPLVVLRQ�WR�HQWHU���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�WKDW�$EGXOODK�LEQ�$EEDV�VDLG�� �7KH�PLON� ZKLFK� D� FKLOG� XQGHU� WZR� \HDUV� ROG� VXFNV�� HYHQ� LI� LW� LV� RQO\� RQH� VXFN��PDNHV�WKH�IRVWHU�UHODWLYHV�KDUDP���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$PU�LEQ�DVK�6KDULG�WKDW�$EGXOODK�LEQ�$EEDV�ZDV�DVNHG�ZKHWKHU��LI�D�PDQ�KDG�WZR�ZLYHV��DQG�RQH�RI�WKHP�QXUVHG�D�VODYH�ER\��DQG� WKH�RWKHU�KDG�QXUVHG�D� VODYH�JLUO�� FRXOG� WKH�VODYH�ER\�PDUU\� WKH�VODYH�JLUO��+H�VDLG���1R��7KH�KXVEDQG�LV�WKH�VDPH���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �7KHUH� LV� QR�NLQVKLS� E\� VXFNOLQJ� H[FHSW� IRU� D� SHUVRQ�ZKR� LV� QXUVHG� ZKHQ� KH� LV� VPDOO�� 7KHUH� LV� QR�NLQVKLS�E\�VXFNOLQJ�RYHU�WKH�DJH�RI�WZR�\HDUV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�6DOLP�LEQ�$EGXOODK�LEQ�8PDU�LQIRUPHG�KLP�WKDW�$
LVKD�XPP�DO�PXPLQLQ�VHQW�KLP�DZD\�ZKLOH�KH�ZDV�EHLQJ�QXUVHG�WR�KHU�VLVWHU�8PP�.XOWKXP�ELQW�$EL�%DNU�DV�6LGGLT�DQG�VDLG���6XFNOH�KLP�WHQ� WLPHV�VR� WKDW�KH�FDQ�FRPH�LQ�WR�VHH�PH���6DOLP� VDLG�� �8PP� .XOWKXP� QXUVHG� PH� WKUHH� WLPHV� DQG� WKHQ� IHOO� LOO�� VR� WKDW� VKH� RQO\�QXUVHG�PH� WKUHH� WLPHV�� ,� FRXOG� QRW� JR� LQ� WR� VHH�$
LVKD�EHFDXVH�8PP�.XOWKXP�GLG�QRW�ILQLVK�IRU�PH�WKH�WHQ�WLPHV���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� 6DIL\\D� ELQW�$EL�8ED\G� WROG� KLP� WKDW�+DIVD��XPP�DO�PXPLQLQ��VHQW�$VLP�LEQ�$EGXOODK�LEQ�6DG�WR�KHU�VLVWHU�)DWLPD�ELQW�8PDU�
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LEQ�DO�.KDWWDE�IRU�KHU�WR�VXFNOH�KLP�WHQ�WLPHV�VR�WKDW�KH�FRXOG�FRPH�LQ�WR�VHH�KHU��6KH�GLG�LW��VR�KH�XVHG�WR�FRPH�LQ�WR�VHH�KHU��%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�KLV�IDWKHU� WROG�KLP� WKDW� $
LVKD�� WKH� ZLIH� RI� WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��DGPLWWHG�WKRVH�ZKRP�KHU�VLVWHUV�DQG�WKH�GDXJKWHUV�RI�KHU�EURWKHU�KDG�QXUVHG��DQG�VKH�GLG�QRW�DGPLW�WKRVH�ZKR�ZHUH�QXUVHG�E\�WKH�ZLYHV�RI�KHU�EURWKHUV��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EUDKLP�LEQ�8TED�DVNHG�6DLG�LEQ�DO�0XVD\\DE�DERXW�VXFNOLQJ��6DLG�VDLG���$OO�WKDW�RFFXUV�LQ�WKH�ILUVW�WZR�\HDUV��HYHQ�LI�LW�LV�RQO\�D�GURS��PDNHV�KDUDP��:KDWHYHU�LV�DIWHU�WZR�\HDUV��LV�RQO\�IRRG�WKDW�LV�HDWHQ���,EUDKLP� LEQ�8TED�VDLG�� 

7KHQ� ,�DVNHG�8UZD� LEQ�D]�=XED\U�DQG�KH� WROG�PH� WKH� VDPH�DV�ZKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� <DK\D� LEQ� 6DLG� VDLG� WKDW� KH� KHDUG� 6DLG� LEQ� DO�0XVD\\DE�VD\���6XFNOLQJ�LV�RQO\�ZKLOH�WKH�FKLOG�LV�LQ�WKH�FUDGOH��,I�QRW��LW�GRHV�QRW�FDXVH�IOHVK�DQG�EORRG�UHODWLRQV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�KH�VDLG���6XFNOLQJ�KRZHYHU�OLWWOH�RU�PXFK��PDNHV�KDUDP��.LQVKLS�E\�VXFNOLQJ�PDNHV�PHQ�PDKUDP���<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���6XFNOLQJ��KRZHYHU�OLWWOH�RU�PXFK�ZKHQ�LW�LV�LQ�WKH�ILUVW�WZR�\HDUV��PDNHV�KDUDP��$V�IRU�ZKDW�LV DIWHU�WKH�ILUVW�WZR�\HDUV��OLWWOH�RU�PXFK��LW�GRHV�QRW�PDNH�DQ\WKLQJ�KDUDP��,W�LV�OLNH�IRRG����6HFWLRQ����6XFNOLQJ�RI�2OGHU�3HRSOH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�KH�ZDV�DVNHG�DERXW�WKH�VXFNOLQJ�RI�DQ�ROGHU�SHUVRQ��+H�VDLG��

8UZD�LEQ�D]�=XED\U�LQIRUPHG�PH�WKDW�$EX�+X]KD\ID�LEQ�8WED�LEQ�5DELD��RQH�RI� WKH�FRPSDQLRQV�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKR�ZDV�SUHVHQW�DW�%DGU��DGRSWHG�6DOLP��ZKR�LV�FDOOHG�6DOLP��WKH�PDZOD�RI�$EX�+X]KD\ID��DV�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DGRSWHG�=D\G�LEQ�+DULWKD��+H�WKRXJKW�RI�KLP�DV�KLV�VRQ��DQG�$EX�+X]KD\ID�PDUULHG�KLP�WR� KLV� EURWKHU
V� VLVWHU�� )DWLPD� ELQW� DO�:DOLG� LEQ�8WED� LEQ�5DELD��ZKR�ZDV� DW� WKDW� WLPH�DPRQJ� WKH� ILUVW� HPLJUDQWV�� 6KH�ZDV� RQH� RI� WKH� EHVW� XQPDUULHG�ZRPHQ� RI� WKH�4XUD\VK��:KHQ� $OODK� WKH� ([DOWHG� VHQW� GRZQ� LQ� +LV� %RRN� ZKDW� +H� VHQW� GRZQ� DERXW� =D\G� LEQ�+DULWKD��
&DOO�WKHP�DIWHU�WKHLU�WUXH�IDWKHUV��7KDW�LV�PRUH�HTXLWDEOH�LQ�WKH�VLJKW�RI�$OODK��,I�\RX�GR QRW�NQRZ�ZKR�WKHLU�IDWKHUV�ZHUH�WKHQ�WKH\�DUH�\RXU�EURWKHUV�LQ�WKH�GHHQ�DQG�\RXU�PDZDOL�
��6XUD����D\DW����SHRSOH�LQ�WKLV�SRVLWLRQ�ZHUH�WUDFHG�EDFN�WR�WKHLU�IDWKHUV��:KHQ�WKH�IDWKHU�ZDV�QRW�NQRZQ��WKH\�ZHUH�WUDFHG�WR�WKHLU�PDZOD���6DKOD�ELQW�6XKD\O�ZKR�ZDV�WKH�ZLIH�RI�$EX�+X]KD\ID��DQG�RQH�RI�WKH�WULEH�RI�$PU�LEQ�/XD\\��FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��
0HVVHQJHU�RI�$OODK��:H�WKLQN�RI�6DOLP�DV�D�VRQ�DQG�KH�FRPHV�LQ�WR�VHH�PH�ZKLOH�,�DP�XQFRYHUHG��:H�RQO\�KDYH�RQH�URRP��VR�ZKDW�GR�\RX�WKLQN�DERXW� WKH�VLWXDWLRQ"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
*LYH�KLP�ILYH�GULQNV�RI�\RXU�PLON�DQG�KH�ZLOO�EH�PDKUDP�E\�LW�
�6KH�WKHQ�VDZ�KLP�DV�D�IRVWHU�VRQ��$
LVKD�XPP�DO�PXPLQLQ�WRRN�WKDW�DV�D�SUHFHGHQW�IRU�ZKDWHYHU�PHQ�VKH�ZDQWHG�WR�EH�DEOH�WR�FRPH�WR�VHH�KHU��6KH�RUGHUHG�KHU�VLVWHU��8PP�.XOWKXP�ELQW�$EL�%DNU�DV�6LGGLT�DQG�WKH�GDXJKWHUV�
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RI�KHU�EURWKHU�WR�JLYH�PLON�WR�ZKLFKHYHU�PHQ�VKH�ZDQWHG�WR�EH�DEOH�WR�FRPH�LQ�WR�VHH�KHU��7KH�UHVW�RI WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHIXVHG�WR�OHW� DQ\RQH� FRPH� LQ� WR� WKHP� E\� VXFK� QXUVLQJ��7KH\� VDLG�� 
1R��%\�$OODK��:H� WKLQN� WKDW�ZKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�6DKOD�ELQW�6XKD\O�WR�GR�ZDV�RQO\�DQ�LQGXOJHQFH�FRQFHUQLQJ�WKH�QXUVLQJ�RI�6DOLP�DORQH��1R��%\�$OODK��1R�RQH�ZLOO�FRPH�LQ�XSRQ�XV�E\�VXFK�QXUVLQJ�
��7KLV�LV�ZKDW�WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKRXJKW�DERXW�WKH�VXFNOLQJ�RI�DQ�ROGHU�SHUVRQ���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EGXOODK�LEQ�'LQDU�VDLG���$�PDQ�FDPH�WR�$EGXOODK�LEQ�8PDU�ZKHQ�,�ZDVZLWK�KLP�DW� WKH�SODFH�ZKHUH�MXGJPHQWV�ZHUH�JLYHQ�DQG�DVNHG�KLP�DERXW�WKH�VXFNOLQJ�RI�DQ�ROGHU�SHUVRQ��$EGXOODK�LEQ�8PDU�UHSOLHG��
$�PDQ�FDPH�WR�8PDU�LEQ�DO�.KDWWDE�DQG�VDLG�� 
,�KDYH�D�VODYH�JLUO�DQG�,�XVHG�WR�KDYH�LQWHUFRXUVH�ZLWK�KHU��0\�ZLIH�ZHQW�WR�KHU�DQG�VXFNOHG�KHU��:KHQ�,�ZHQW�WR�WKH�JLUO��P\�ZLIH�WROG�PH�WR�ZDWFK�RXW��EHFDXVH�VKH�KDG�VXFNOHG�KHU�
�8PDU�WROG�KLP�WR�EHDW�KLV�ZLIH�DQG�WR�JR�WR�KLV�VODYH�JLUO�EHFDXVH�NLQVKLS�E\�VXFNOLQJ�ZDV�RQO\�E\�WKH�VXFNOLQJ�RI�WKH�\RXQJ�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�D�PDQ�VDLG�WR�$EX�0XVD�DO�$VKDUL�� �,� GUDQN�VRPH�PLON� IURP�P\�ZLIH
V�EUHDVWV�DQG� LW�ZHQW� LQWR�P\�VWRPDFK���$EX�0XVD� VDLG�� �,� FDQ�RQO\�EXW� WKLQN� WKDW� VKH� LV� KDUDP� IRU�\RX���$EGXOODK� LEQ�0DVXG�VDLG���/RRN�DW�ZKDW�RSLQLRQ�\RX�DUH�JLYLQJ�WKH�PDQ���$EX�0XVD�VDLG���7KHQ�ZKDW�GR�\RX�VD\"��$EGXOODK�LEQ�0DVXG�VDLG���7KHUH�LV�RQO\�NLQVKLS�E\�VXFNOLQJ�LQ�WKH�ILUVW�WZR�\HDUV���$EX�0XVD�VDLG���'R�QRW�DVN�PH�DERXW�DQ\WKLQJ�ZKLOH�WKLV�OHDUQHG�PDQ�LV�DPRQJ�\RX����6HFWLRQ����6XFNOLQJ�LQ�*HQHUDO�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�6XOD\PDQ�LEQ�<DVDU�DQG�IURP�8UZD� LEQ� D]�=XED\U� IURP�$
LVKD� XPP� DO�PXPLQLQ�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� ��:KDW� LV� KDUDP�E\�ELUWK� LV� KDUDP�E\�VXFNOLQJ���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� WKDW�0XKDPPDG� LEQ�$EG�DU�5DKPDQ� LEQ�1DZIDO�VDLG��

8UZD�LEQ�D]�=XED\U�LQIRUPHG�PH�IURP�$
LVKD�XPP�DO�PXPLQLQ�WKDW�-XGDPD�ELQW�:DKE�DO�$VDGL\\D�LQIRUPHG�KHU�WKDW�VKH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�� 
,�LQWHQGHG�WR�SURKLELW�JKLOD�EXW�,�UHPHPEHUHG�WKDW�WKH�*UHHNV�DQG�3HUVLDQV�GR�WKDW�ZLWKRXW�LW�FDXVLQJ�DQ\�LQMXU\�WR�WKHLU�FKLOGUHQ�
���0DOLN�H[SODLQHG���*KLOD�LV�WKDW�D�PDQ�KDV�LQWHUFRXUVH�ZLWK�KLV�ZLIH�ZKLOH�VKH�LV�VXFNOLQJ���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]P�IURP�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$PRQJVW�ZKDW�ZDV�VHQW�GRZQ�RI�WKH�4XU
DQ�ZDV�
WHQ�NQRZQ�VXFNOLQJV�PDNH�KDUDP
�� WKHQ�LW�ZDV DEURJDWHG�E\�
ILYH�NQRZQ�VXFNOLQJV
��:KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLHG��LW�ZDV�ZKDW�LV�QRZ�UHFLWHG�RI�WKH�4XU
DQ���<DK\D�VDLG�WKDW�0DOLN�VDLG���2QH�GRHV�QRW�DFW�RQ�WKLV���
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%RRN�����%XVLQHVV�7UDQVDFWLRQV��6HFWLRQ����1RQ�5HWXUQDEOH�'HSRVLWV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�D� UHOLDEOH�VRXUFH� IURP�$PU� LEQ�6KXD\E�IURP�KLV�IDWKHU�IURP�KLV�IDWKHU
V�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WUDQVDFWLRQV�LQ�ZKLFK�QRQUHIXQGDEOH�GHSRVLWV�ZHUH�SDLG��0DOLN�VDLG���7KDW�LV��LQ�RXU�RSLQLRQ��EXW�$OODK�NQRZV�EHVW��WKDW�IRU�LQVWDQFH��D�PDQ�EX\V�D�VODYH�RU�VODYH�JLUO�RU�UHQWV�DQ�DQLPDO�DQG�WKHQ�VD\V�WR�WKH�SHUVRQ�IURP�ZKRP�KH�ERXJKW�WKH� VODYH� RU� OHDVHG� WKH� DQLPDO�� 
,�ZLOO� JLYH�\RX� D�GLQDU�RU� D�GLUKDP�RU�ZKDWHYHU�RQ� WKH�FRQGLWLRQ�WKDW�LI�,�DFWXDOO\�WDNH�WKH�JRRGV�RU�ULGH�ZKDW�,�KDYH�UHQWHG�IURP�\RX��WKHQ�ZKDW�,�KDYH�JLYHQ�\RX�DOUHDG\�JRHV�WRZDUGV�SD\PHQW�RI�WKH�JRRGV�RU�KLUH�RI�WKH�DQLPDO��,I�,�GR�QRW�SXUFKDVH� WKH�JRRGV�RU�KLUH� WKH�DQLPDO�� WKHQ�ZKDW� ,�KDYH�JLYHQ�\RX�LV�\RXUV�ZLWKRXW�OLDELOLW\�RQ�\RXU�SDUW�
���0DOLN� VDLG�� �$FFRUGLQJ� WR� WKH� ZD\� RI� GRLQJ� WKLQJV� ZLWK� XV� WKHUH� LV� QRWKLQJ�ZURQJ� LQ�EDUWHULQJ�DQ�DUDELF�VSHDNLQJ�PHUFKDQW�VODYH�IRU�DE\VVLQLDQ�VODYHV�RU�DQ\�RWKHU� W\SH�WKDW�DUH� QRW� KLV� HTXDO� LQ� HORTXHQFH�� WUDGLQJ�� VKUHZGQHVV�� DQG� NQRZ�KRZ�� 7KHUH� LV� QRWKLQJ�ZURQJ�LQ�EDUWHULQJ�RQH�VODYH�OLNH�WKLV�IRU�WZR�RU�PRUH�RWKHU�VODYHV�ZLWK�D�VWDWHG�GHOD\�LQ�WKH�WHUPV�LI�KH�LV�FOHDUO\�GLIIHUHQW��,I�WKHUH�LV�QR�DSSUHFLDEOH�GLIIHUHQFH�EHWZHHQ�WKH�VODYHV��WZR�VKRXOG�QRW�EH�EDUWHUHG�IRU�RQH�ZLWK�D�VWDWHG�GHOD\�LQ�WKH�WHUPV�HYHQ�LI�WKHLU�UDFLDO�W\SH�LV�GLIIHUHQW���0DOLN�VDLG���7KHUH�LV�QRWKLQJ�ZURQJ�LQ�VHOOLQJ�ZKDW�KDV�EHHQ�ERXJKW�LQ�VXFK�D�WUDQVDFWLRQ�EHIRUH�WDNLQJ�SRVVHVVLRQ�RI�DOO�RI�LW�DV�ORQJ�DV�\RX�UHFHLYH�WKH�SULFH�IRU�LW�IURP�VRPH�RQH�RWKHU�WKDQ�WKH�RULJLQDO�RZQHU���0DOLN�VDLG���$Q�DGGLWLRQ� WR� WKH�SULFH�PXVW�QRW�EH�PDGH�IRU�D�IRHWXV� LQ� WKH�ZRPE�RI� LWV�PRWKHU�ZKHQ�VKH�LV�VROG�EHFDXVH�WKDW�LV�JKDUDU��DQ�XQFHUWDLQ�WUDQVDFWLRQ���,W�LV�QRW�NQRZQ�ZKHWKHU�WKH�FKLOG�ZLOO�EH�PDOH�RU�IHPDOH��JRRG�ORRNLQJ�RU�XJO\��QRUPDO�RU�KDQGLFDSSHG��DOLYH�RU�GHDG��$OO�WKHVH�WKLQJV�ZLOO�DIIHFW�WKH�SULFH���0DOLN�VDLG� WKDW� LQ�D� WUDQVDFWLRQ�ZKHUH�D�VODYH�RU�VODYH�JLUO�ZDV�ERXJKW�IRU�RQH�KXQGUHG�GLQDUV�ZLWK� D� VWDWHG� FUHGLW� SHULRG� WKDW� LI� WKH� VHOOHU� UHJUHWWHG� WKH� VDOH� WKHUH�ZDV� QRWKLQJ�ZURQJ� LQ� KLP� DVNLQJ� WKH� EX\HU� WR� UHYRNH� LW� IRU� WHQ� GLQDUV� ZKLFK� KH� ZRXOG� SD\� KLP�LPPHGLDWHO\�RU�DIWHU�D�SHULRG�DQG�KH�ZRXOG�IRUJR�KLV�ULJKW�WR�WKH�KXQGUHG�GLQDUV�ZKLFK�KH�ZDV�RZHG��0DOLN�VDLG���+RZHYHU��LI�WKH�EX\HU�UHJUHWV�DQG�DVNV�WKH�VHOOHU�WR�UHYRNH�WKH�VDOH�RI�D�VODYH�RU�VODYH�JLUO�LQ�FRQVLGHUDWLRQ�RI�ZKLFK�KH�ZLOO�SD\�DQ�H[WUD�WHQ�GLQDUV�LPPHGLDWHO\�RU�RQ�FUHGLW�WHUPV��H[WHQGHG�EH\RQG�WKH�RULJLQDO�WHUP��WKDW�VKRXOG�QRW�EH�GRQH��,W�LV�GLVDSSURYHG�RI�EHFDXVH�LW�LV�DV�LI��IRU�LQVWDQFH��WKH�VHOOHU�LV�EX\LQJ�WKH�RQH�KXQGUHG�GLQDUV�ZKLFK�LV�QRW�\HW�GXH�RQ�D�\HDU
V�FUHGLW�WHUP�EHIRUH�WKH�\HDU�H[SLUHV�IRU�D�VODYH�JLUO�DQG�WHQ�GLQDUV�WR�EH�SDLG� LPPHGLDWHO\�RU�RQ� FUHGLW� WHUP ORQJHU� WKDQ� WKH�\HDU��7KLV� IDOOV� LQWR� WKH�FDWHJRU\�RI�VHOOLQJ�JROG�IRU�JROG�ZKHQ�GHOD\HG�WHUPV�HQWHU�LQWR�LW���0DOLN� VDLG� WKDW� LW�ZDV� QRW� SURSHU� IRU� D�PDQ� WR� VHOO� D� VODYH�JLUO� WR� DQRWKHU�PDQ� IRU�RQH�KXQGUHG�GLQDUV�RQ�FUHGLW�DQG�WKHQ�WR�EX\�KHU�EDFN�IRU�PRUH�WKDQ�WKH�RULJLQDO�SULFH�RU�RQ�D�FUHGLW� WHUP�ORQJHU� WKDQ�WKH�RULJLQDO� WHUP�IRU�ZKLFK�KH�VROG�KHU��7R�XQGHUVWDQG�ZK\�WKDW�ZDV�GLVDSSURYHG�RI�LQ�WKDW�FDVH��WKH�H[DPSOH�RI�D�PDQ�ZKR�VROG�D�VODYH�JLUO�RQ�FUHGLW�DQG�WKHQ� ERXJKW� KHU� EDFN� RQ� D� FUHGLW� WHUP� ORQJHU� WKDQ� WKH�RULJLQDO� WHUP�ZDV� ORRNHG� DW��+H�PLJKW�KDYH�VROG�KHU�IRU�WKLUW\�GLQDUV�ZLWK�D�PRQWK�WR�SD\�DQG�WKHQ�EX\�KHU�EDFN�IRU�VL[W\�
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GLQDUV�ZLWK�D�\HDU�RU�KDOI�D�\HDU�WR�SD\��7KH�RXWFRPH�ZRXOG�RQO\�EH�WKDW�KLV�JRRGV�ZRXOG�KDYH�UHWXUQHG�WR�KLP�MXVW�OLNH�WKH\�ZHUH�DQG�WKH�RWKHU�SDUW\�ZRXOG�KDYH�JLYHQ�KLP�WKLUW\�GLQDUV�RQ�D�PRQWK
V�FUHGLW�DJDLQVW�VL[W\�GLQDUV�RQ�D�\HDU�RU�KDOI�D�\HDU
V�FUHGLW��7KDW�ZDV�QRW�WR�EH�GRQH���6HFWLRQ����:HDOWK�RI�6ODYHV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE�VDLG���,I�D�VODYH�ZKR�KDV�ZHDOWK�LV�VROG��WKDW�ZHDOWK�EHORQJV�WR�WKH�VHOOHU�XQOHVV�WKH�EX\HU�VWLSXODWHV�LWV�LQFOXVLRQ���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�LI�WKH EX\HU�VWLSXODWHV� WKH� LQFOXVLRQ� RI� WKH� VODYH
V� SURSHUW\� ZKHWKHU� LW� EH� FDVK�� GHEWV�� RU� JRRGV� RI�NQRZQ�RU�XQNQRZQ�YDOXH��WKHQ�WKH\�EHORQJ�WR�WKH�EX\HU��HYHQ�LI�WKH�VODYH�SRVVHVVHV�PRUH�WKDQ�WKDW�IRU�ZKLFK�KH�ZDV�SXUFKDVHG��ZKHWKHU�KH�ZDV�ERXJKW�IRU�FDVK��DV�SD\PHQW�IRU�D�GHEW��RU�LQ�H[FKDQJH�IRU�JRRGV��7KLV�LV�SRVVLEOH�EHFDXVH�D�PDVWHU�LV�QRW�DVNHG�WR�SD\�]DNDW�RQ�KLV�VODYH
V�SURSHUW\��,I�D�VODYH�KDV�D�VODYH�JLUO�� LW� LV�KDODO�IRU�KLP�WR�KDYH�LQWHUFRXUVH�ZLWK�KHU�E\�KLV� ULJKW� RI�SRVVHVVLRQ�� ,I� D� VODYH� LV� IUHHG RU�SXW� XQGHU�FRQWUDFW� �NLWDED�� WR�SXUFKDVH� KLV� IUHHGRP�� WKHQ� KLV� SURSHUW\� JRHV� ZLWK� KLP�� ,I� KH� EHFRPHV� EDQNUXSW�� KLV�FUHGLWRUV�WDNH�KLV�SURSHUW\�DQG�KLV�PDVWHU�LV�QRW�OLDEOH�IRU�DQ\�RI�KLV�GHEWV����6HFWLRQ����%XLOW�,Q�/LDELOLW\�$JUHHPHQWV�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU� LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�WKDW�$EDQ�LEQ�8WKPDQ�DQG�+LVKDP�LEQ�,VPDLO�XVHG�WR�PHQWLRQ�LQ�WKHLU�NKXWEDV�EXLOW�LQ� OLDELOLW\�DJUHHPHQWV� LQ� WKH�VDOH�RI�VODYHV��WR�FRYHU�ERWK�D�WKUHH�GD\�SHULRG�DQG�D�VLPLODU� FODXVH� FRYHULQJ� D� \HDU�� 0DOLN� H[SODLQHG�� �7KH� GHIHFWV� D� ODYH� RU� VODYH�JLUO� DUH�IRXQG� WR� KDYH� IURP� WKH� WLPH� WKH\� DUH� ERXJKW� XQWLO� WKH� HQG� RI� WKH� WKUHH� GD\V� DUH� WKH�UHVSRQVLELOLW\�RI� WKH�VHOOHU��7KH�\HDU�DJUHHPHQW� LV� WR�FRYHU�LQVDQLW\��OHSURV\��DQG�ORVV�RI�OLPEV�GXH�WR�GLVHDVH��$IWHU�D�\HDU��WKH�VHOOHU�LV�IUHH�IURP�DQ\�OLDELOLW\���0DOLN�VDLG��$Q�LQKHULWRU�RU�VRPHRQH�HOVH�ZKR�VHOOV�D�VODYH�RU�VODYH�JLUO�ZLWKRXW�DQ\�VXFK�EXLOW�LQ� JXDUDQWHH� LV� QRW� UHVSRQVLEOH� IRU� DQ\� IDXOW� LQ� WKH� VODYH� DQG� WKHUH� LV� QR� OLDELOLW\�DJUHHPHQW� KHOG� DJDLQVW� KLP�XQOHVV�KH�ZDV� DZDUH�RI� D� IDXOW� DQG� FRQFHDOHG� LW�� ,I� KH�ZDV�DZDUH�RI�D�IDXOW��WKH�ODFN�RI�JXDUDQWHH�GRHV�QRW�SURWHFW�KLP��7KH�SXUFKDVH�LV�UHWXUQHG��,Q�RXU�YLHZ��EXLOW�LQ�OLDELOLW\�DJUHHPHQWV�RQO\�DSSO\�WR�WKH�SXUFKDVH�RI�VODYHV����6HFWLRQ����'HIHFWV�LQ�6ODYHV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� <DK\D� LEQ� 6DLG� IURP� 6DOLP� LEQ� $EGXOODK� WKDW�$EGXOODK�LEQ�8PDU�VROG�RQH�RI�KLV�VODYHV�IRU�HLJKW�KXQGUHG�GLUKDPV�ZLWK�WKH�VWLSXODWLRQ�WKDW�KH�ZDV QRW�UHVSRQVLEOH�IRU�GHIHFWV��7KH�SHUVRQ�ZKR�ERXJKW�WKH�VODYH�FRPSODLQHG�WR�$EGXOODK� LEQ�8PDU� WKDW� WKH�VODYH�KDG�D�GLVHDVH�ZKLFK�KH�KDG�QRW� WROG�KLP�DERXW��7KH\�DUJXHG�DQG�ZHQW�WR�8WKPDQ�LEQ�$IIDQ�IRU�D�GHFLVLRQ��7KH�PDQ�VDLG���+H�VROG�PH�D�VODYH�ZLWK� D�GLVHDVH�ZKLFK�KH�GLG�QRW� WHOO�PH�DERXW���$EGXOODK� VDLG�� �,� VROG� WR�KLP�ZLWK� WKH�VWLSXODWLRQ� WKDW� ,� ZDV� QRW� UHVSRQVLEOH��� 8WKPDQ� LEQ� $IIDQ� GHFLGHG� WKDW� $EGXOODK� LEQ�8PDU� VKRXOG� WDNH� DQ� RDWK� WKDW� KH� KDG� VROG� WKH� VODYH�ZLWKRXW� NQRZLQJ� WKDW� KH� KDG� DQ\�GLVHDVH��$EGXOODK�LEQ�8PDU�UHIXVHG�WR�WDNH�WKH�RDWK��VR�WKH�VODYH�ZDV�UHWXUQHG�WR�KLP�DQG�UHFRYHUHG�KLV�KHDOWK�LQ�KLV�SRVVHVVLRQ��$EGXOODK�VROG�KLP�DIWHUZDUGV�IRU������GLUKDPV��
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0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�D�PDQ�ZKR�EX\V D�IHPDOH�VODYH�DQG�VKH�EHFRPHV�SUHJQDQW��RU�ZKR�EX\V�D�VODYH�DQG�WKHQ�IUHHV�KLP��RU�LI�WKHUH�LV�DQ\�RWKHU�VXFK�PDWWHU�ZKLFK�KDV�DOUHDG\�KDSSHQHG�VR�WKDW�KH�FDQQRW�UHWXUQ�KLV�SXUFKDVH��DQG�D�FOHDU�SURRI�LV�HVWDEOLVKHG�WKDW�WKHUH�ZDV�D�IDXOW�LQ�WKDW�SXUFKDVH�ZKHQ�LW�ZDV�LQ�WKH�KDQGV�RI�WKH�VHOOHU�RU�WKH�IDXOW�LV�DGPLWWHG�E\�WKH�VHOOHU�RU�VRPHRQH�HOVH��LV�WKDW�WKH�VODYH�RU�VODYH�JLUO�LV�DVVHVVHG�IRU�LWV�YDOXH�ZLWK�WKH�IDXOW�LW�LV�IRXQG�WR�KDYH�KDG�RQ�WKH�GD\�RI�SXUFKDVH�DQG�WKH�EX\HU�LV�UHIXQGHG�IURP�ZKDW�KH�SDLG�WKH�GLIIHUHQFH�EHWZHHQ�WKH�SULFH�RI�D�VODYH�ZKR�LV�VRXQG�DQG�D�VODYH�ZLWK�VXFK�D�GHIHFW��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�UHJDUGLQJ�D�PDQ�ZKR� EX\V� D� VODYH� DQG� WKHQ� ILQGV� RXW� WKDW� WKH� VODYH� KDV� D� GHIHFW� IRU� ZKLFK� KH� FDQ� EH�UHWXUQHG�DQG�PHDQZKLOH�DQRWKHU�GHIHFW�KDV�KDSSHQHG�WR�WKH�VODYH�ZKLOVW�LQ�KLV�SRVVHVVLRQ��LV� WKDW� LI� WKH�GHIHFW�ZKLFK�RFFXUUHG� WR� WKH� VODYH� LQ�KLV�SRVVHVVLRQ�KDV�KDUPHG�KLP�� OLNH�ORVV�RI�D�OLPE��ORVV�RI�DQ�H\H��RU�VRPHWKLQJ�VLPLODU��WKHQ�KH�KDV�D�FKRLFH��,I�KH�ZDQWV��KH�FDQ� KDYH� WKH� SULFH� RI� WKH� VODYH� UHGXFHG� FRPPHQVXUDWH�ZLWK� WKH� GHIHFW� �KH� ERXJKW� KLP�ZLWK� �� DFFRUGLQJ� WR� WKH� SULFHV� RQ� WKH� GD\� KH� ERXJKW� KLP�� RU� LI� KH� OLNHV�� KH� FDQ� SD\�FRPSHQVDWLRQ� IRU� WKH� GHIHFW� ZKLFK� WKH� VODYH� KDV� VXIIHUHG� LQ� KLV� SRVVHVVLRQ� DQG� UHWXUQ�KLP��7KH�FKRLFH�LV�XS�WR�KLP��,I�WKH�VODYH�GLHV�LQ�KLV�SRVVHVVLRQ��WKH�VODYH�LV�YDOXHG�ZLWK�WKH�GHIHFW�ZKLFK�KH�KDG�RQ�WKH�GD\�RI�KLV�SXUFKDVH��,W�LV�VHHQ�ZKDW�KLV�SULFH�ZRXOG�UHDOO\�KDYH�EHHQ��,I�WKH�SULFH�RI�WKH�VODYH�RQ�WKH�GD\�RI�SXUFKDVH�ZLWKRXW�IDXOW�ZDV�����GLQDUV��DQG�KLV�SULFH�RQ� WKH�GD\�RI�SXUFKDVH�ZLWK� IDXOW�ZRXOG�KDYH�EHHQ����GLQDUV�� WKH�SULFH� LV�UHGXFHG�E\�WKH�GLIIHUHQFH��7KHVH�SULFHV�DUH�DVVHVVHG�DFFRUGLQJ�WR�WKH�PDUNHW�YDOXH�RQ�WKH�GD\�WKH�VODYH�ZDV�SXUFKDVHG����0DOLN� VDLG�� �7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ� WKLQJV�DPRQJ�XV� LV� WKDW� LI� D�PDQ�UHWXUQV�D�VODYH�JLUO�LQ�ZKRP�KH�KDV�IRXQG�D�GHIHFW�DQG�KH�KDV�DOUHDG\�KDG�LQWHUFRXUVH�ZLWK�KHU��KH�PXVW�SD\�ZKDW�KH�KDV� UHGXFHG�RI�KHU�SULFH� LI�VKH�ZDV�D�YLUJLQ��,I�VKH�ZDV�QRW�D�YLUJLQ��WKHUH�LV�QRWKLQJ�DJDLQVW�KLV�KDYLQJ�KDG�LQWHUFRXUVH�ZLWK�KHU�EHFDXVH�KH�KDG�FKDUJH�RI�KHU���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�UHJDUGLQJ�D�SHUVRQ��ZKHWKHU�KH�LV�DQ�LQKHULWRU�RU�QRW��ZKR�VHOOV�D�VODYH��VODYH�JLUO��RU DQLPDO�ZLWKRXW�D�OLDELOLW\�DJUHHPHQW� LV� WKDW� KH� LV� QRW� UHVSRQVLEOH� IRU� DQ\� GHIHFW� LQ�ZKDW� KH� VROG� XQOHVV� KH� NQHZ�DERXW� WKH� IDXOW� DQG�FRQFHDOHG� LW�� ,I�KH�NQHZ� WKDW� WKHUH�ZDV�D� IDXOW�DQG�FRQFHDOHG� LW��KLV�GHFODUDWLRQ� WKDW�KH�ZDV�IUHH�RI� UHVSRQVLELOLW\�GRHV�QRW�DEVROYH�KLP��DQG�ZKDW�KH�VROG�LV�UHWXUQHG�WR�KLP���0DOLN� VSRNH� DERXW� D� VLWXDWLRQ�ZKHUH� D� VODYH�JLUO�ZDV�EDUWHUHG� IRU� WZR�RWKHU� VODYH�JLUOV�DQG� WKHQ� RQH� RI� WKH� VODYH�JLUOV� ZDV� IRXQG� WR� KDYH� D� GHIHFW� IRU� ZKLFK� VKH� FRXOG� EH�UHWXUQHG��+H�VDLG���7KH�VODYH�JLUO�ZRUWK�WZR�RWKHU�VODYH�JLUOV�LV�YDOXHG�IRU�KHU�SULFH��7KHQ�WKH�RWKHU�WZR�VODYH�JLUOV�DUH�YDOXHG��LJQRULQJ�WKH�GHIHFW�ZKLFK�WKH�RQH�RI�WKHP�KDV��7KHQ�WKH�SULFH�RI� WKH�VODYH�JLUO� VROG�IRU� WZR�VODYH�JLUOV� LV�GLYLGHG�EHWZHHQ�WKHP�DFFRUGLQJ�WR�WKHLU�SULFHV�VR�WKDW�WKH�SURSRUWLRQ�RI�HDFK�RI�WKHP�LQ�KHU�SULFH�LV�DUULYHG�DW�� WR�WKH�KLJKHU�SULFHG�RQH�DFFRUGLQJ� WR�KHU�KLJKHU�SULFH�� DQG� WR� WKH�RWKHU�DFFRUGLQJ� WR�KHU�YDOXH��7KHQ�RQH�ORRNV�DW�WKH�RQH�ZLWK�WKH�GHIHFW��DQG�WKH�EX\HU�LV�UHIXQGHG�DFFRUGLQJ�WR�WKH�DPRXQW�KHU�VKDUH�LV�DIIHFWHG�E\�WKH�GHIHFW��EH�LW�OLWWOH�RU�JUHDW��7KH�SULFH�RI�WKH�WZR�VODYH�JLUOV�LV�EDVHG�RQ�WKHLU�PDUNHW�YDOXH�RQ�WKH�GD\�WKDW�WKH\�ZHUH�ERXJKW���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ERXJKW�D�VODYH�DQG�KLUHG�KLP�RXW�RQ�D�ORQJ�WHUP�RU�VKRUW�WHUP�EDVLV�DQG�WKHQ�IRXQG�RXW�WKDW�WKH�VODYH�KDG�D�GHIHFW�ZKLFK�QHFHVVLWDWHG�KLV�UHWXUQ��+H�
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VDLG�WKDW�LI�WKH�PDQ�UHWXUQHG�WKH�VODYH�EHFDXVH�RI�WKH�GHIHFW��KH�NHSW�WKH�KLUH�DQG�UHYHQXH���7KLV�LV�WKH�ZD\�LQ�ZKLFK�WKLQJV�DUH�GRQH�LQ�RXU�FLW\��7KDW�LV�EHFDXVH��KDG�WKH�PDQ�ERXJKW�D�VODYH�ZKR� WKHQ�EXLOW�D�KRXVH�IRU�KLP��DQG�WKH�YDOXH�RI� WKH�KRXVH�ZDV�PDQ\�WLPHV�WKH�SULFH�RI� WKH� VODYH�� DQG�KH� WKHQ� IRXQG� WKDW� WKH� VODYH�KDG�D�GHIHFW� IRU�ZKLFK�KH�FRXOG�EH�UHWXUQHG��DQG�KH�ZDV�UHWXUQHG��KH�ZRXOG�QRW�KDYH�WR�PDNH�SD\PHQW�IRU�WKH�ZRUN�WKH�VODYH�KDG�GRQH�IRU�KLP��6LPLODUO\��KH�ZRXOG�NHHS�DQ\�UHYHQXH�IURP�KLULQJ�KLP�RXW��EHFDXVH�KH�KDG�FKDUJH�RI�KLP��7KLV�LV�WKH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV���0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�ZKHQ�VRPHRQH�EX\V�VHYHUDO�VODYHV�LQ�RQH�ORW DQG�WKHQ�ILQGV�WKDW�RQH�RI�WKHP�KDV�EHHQ�VWROHQ��RU�KDV�D�GHIHFW��LV�WKDW�KH�ORRNV�DW�WKH�RQH�KH� ILQGV�KDV�EHHQ�VWROHQ�RU� WKH�RQH� LQ�ZKLFK�KH� ILQGV�D�GHIHFW�� ,I�KH� LV� WKH�SLFN�RI�WKRVH�VODYHV��RU�WKH�PRVW�H[SHQVLYH��RU�LW�ZDV�IRU�KLV�VDNH�WKDW�KH�ERXJKW�WKHP��RU�KH�LV�WKH�RQH�LQ�ZKRP�SHRSOH�VHH�WKH�PRVW�H[FHOOHQFH��WKHQ�WKH�ZKROH�VDOH�LV�UHWXUQHG��,I�WKH�RQH�ZKR�LV�IRXQG�WR�EH�VWROHQ�RU�WR�KDYH�D�GHIHFW�LV�QRW�WKH�SLFN�RI�WKH�VODYHV��DQG�KH�GLG�QRW�EX\�WKHP�IRU�KLV�VDNH��DQG�WKHUH�LV�QR�VSHFLDO�YLUWXH�ZKLFK�SHRSOH�VHH�LQ�KLP��WKH�RQH�ZKR�LV� IRXQG� WR� KDYH� D� GHIHFW� RU� WR� KDYH� EHHQ� VWROHQ� LV� UHWXUQHG� DV� KH� LV�� DQG� WKH� EX\HU� LV�UHIXQGHG�KLV�SRUWLRQ�RI�WKH�WRWDO�SULFH����6HFWLRQ����:KDW�LV�'RQH�DERXW�6ODYH�*LUOV�ZKHQ�3XUFKDVHG�DQG�&RQGLWLRQV�0DGH�DERXW�7KHP�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WROG�KLP�WKDW�$EGXOODK�LEQ�0DVXG�ERXJKW�D�VODYH�JLUO�IURP�KLV�ZLIH��=D\QDE�$WK�7KDTDIL\\D��6KH�PDGH�D�FRQGLWLRQ�WR�KLP��WKDW�LI�KH�ERXJKW�KHU��VKH�FRXOG�DOZD\V�EX\�KHU�EDFN�IRU�WKH�SULFH�WKDW�KH�SDLG��$EGXOODK�LEQ�0DVXG�DVNHG�8PDU�LEQ�DO�.KDWWDE�DERXW�WKDW� DQG�8PDU� LEQ� DO�.KDWWDE� VDLG�� �'R� QRW� JR� QHDU� KHU�ZKLOH� DQ\RQH� KDV� D� FRQGLWLRQ�FRQFHUQLQJ�KHU�RYHU�\RX���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRXOG�VD\���$�PDQ�VKRXOG�QRW�KDYH� LQWHUFRXUVH�ZLWK� D� VODYH�JLUO� H[FHSW�RQH�ZKRP�� LI�KH�ZLVKHG��KH�FRXOG�VHOO��LI�KH�ZLVKHG��KH�FRXOG�JLYH�DZD\��LI�KH�ZLVKHG��KH�FRXOG�NHHS��LI�KH�ZLVKHG��KH�FRXOG�GR ZLWK�KHU�ZKDW�KH�ZDQWHG���0DOLN�VDLG�WKDW�D�PDQ�ZKR�ERXJKW�D�VODYH�JLUO�RQ�FRQGLWLRQ�WKDW�KH�GLG�QRW�VHOO�KHU��JLYH�KHU�DZD\��RU�GR�VRPHWKLQJ�RI�WKDW�QDWXUH��ZDV�QRW�WR�KDYH�LQWHUFRXUVH�ZLWK�KHU��7KDW�ZDV�EHFDXVH�KH�ZDV�QRW�SHUPLWWHG� WR�VHOO�KHU�RU� WR�JLYH�KHU�DZD\��VR� LI�KH�GLG�QRW�RZQ� WKDW�IURP�KHU��KH�GLG�QRW�KDYH�FRPSOHWH�RZQHUVKLS�RI�KHU�EHFDXVH�DQ�H[FHSWLRQ�KDG�EHHQ�PDGH�FRQFHUQLQJ�KHU�E\�WKH�KDQG�RI�VRPHRQH�HOVH��,I�WKDW�VRUW�RI�FRQGLWLRQ�HQWHUHG�LQWR�LW��LW�ZDV�D�PHVV\�VLWXDWLRQ��DQG�WKH�VDOH�ZDV�QRW�UHFRPPHQGHG���6HFWLRQ����3URKLELWLRQ�DJDLQVW�,QWHUFRXUVH�ZLWK�6ODYH�*LUOV�:KR�+DYH�+XVEDQGV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$EGXOODK�LEQ�$PLU�JDYH�8WKPDQ�LEQ�$IIDQ�D�VODYH�JLUO�ZKR�KDG�D�KXVEDQG�ZKRP�KH�KDG�SXUFKDVHG�DW�%DVUD��8WKPDQ�VDLG���,�ZLOO�QRW�JR�QHDU�KHU�XQWLO�KHU�KXVEDQG�VHSDUDWHV�IURP�KHU���,EQ�$PLU�FRPSHQVDWHG�WKH�KXVEDQG�DQG�KH�VHSDUDWHG�IURP�KHU��%RRN�����1XPEHU���������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ� $ZI� WKDW� $EG� DU�5DKPDQ� LEQ� $ZI� ERXJKW� D� VODYH�JLUO� DQG� IRXQG� WKDW� VKH� KDG� D�KXVEDQG��VR�KH�UHWXUQHG�KHU���6HFWLRQ����2ZQHUVKLS�RI�WKH�)UXLW�RI�7UHHV�ZKLFK�KDYH�EHHQ�6ROG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�SDOP�WUHHV�DUH�VROG�DIWHU�WKH\�KDYH�EHHQ�SROOLQDWHG��WKH�IUXLW�EHORQJV�WR�WKH�VHOOHU�XQOHVV�WKH�EX\HU�PDNHV�D�VWLSXODWLRQ�DERXW�LWV�LQFOXVLRQ����6HFWLRQ����3URKLELWLRQ�DJDLQVW�6HOOLQJ�)UXLW�XQWLO�,W�VWDUWV�WR�5LSHQ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�,EQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRUEDGH� VHOOLQJ� IUXLW� XQWLO� LW� KDG� VWDUWHG� WR�ULSHQ��+H�IRUEDGH�WKH�WUDQVDFWLRQ�WR�ERWK�EX\HU�DQG�VHOOHU��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+XPD\G� DW�7DZLO� IURP�$QDV� LEQ�0DOLN� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�VHOOLQJ�IUXLW�XQWLOLW� KDG� EHFRPH� PHOORZ�� +H� ZDV� DVNHG�� �0HVVHQJHU� RI$OODK�� :KDW� GR� \RX� PHDQ� E\�EHFRPH�PHOORZ"��+H�VDLG���:KHQ�LW�EHFRPHV�URV\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DGGHG���$OODK�PD\�SUHYHQW�WKH�IUXLW�IURP�PDWXULQJ��VR�KRZ�FDQ�\RX�WDNH�SD\PHQW�IURP�\RXU�EURWKHU�IRU�LW���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
U�5LMDO�0XKDPPDG� LEQ�$EG�DU�5DKPDQ� LEQ�+DULWKD� IURP�KLV�PRWKHU��$PUD�ELQW�$EG�DU�5DKPDQ� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRUEDGH� VHOOLQJ� IUXLW� XQWLO� LW�ZDV� FOHDU� RI� EOLJKW��0DOLN�VDLG���6HOOLQJ�IUXLW�EHIRUH�LW�KDV�EHJXQ�WR�ULSHQ�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ��JKDUDU����%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�.KDULMD�LEQ�=D\G�LEQ�7KDELW�WKDW�=D\G�LEQ�7KDELW�GLG�QRW�VHOO�IUXLW�XQWLO�WKH�3OHLDGHV�ZHUH�YLVLEOH��DW�WKH�HQG�RI�0D\��0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�VHOOLQJ�PHORQV��FXFXPEHUV��ZDWHU�PHORQV��DQG�FDUURWV�LV�WKDW�LW�LV�KDODO�WR�VHOO�WKHP�ZKHQ�LW�LV�FOHDU�WKDW�WKH\�KDYH�EHJXQ�WR�ULSHQ��7KHQ�WKH�EX\HU�KDV�ZKDW�JURZV�XQWLO�WKH�VHDVRQ�LV�RYHU��7KHUH�LV�QR�VSHFLILF�WLPLQJ�ODLG�GRZQ�IRU�WKDW�EHFDXVH�WKH�WLPH�LV�ZHOO�NQRZQ�ZLWK�SHRSOH��DQG�LW�PD\�KDSSHQ�WKDW�WKH�FURS�ZLOO�EH�DIIHFWHG�E\�EOLJKW�DQG�SXW�D�SUHPDWXUH�HQG�WR�WKH�VHDVRQ��,I�EOLJKW�VWULNHV�DQG�D�WKLUG�RU�PRUH�RI�WKH�FURS�LV�GDPDJHG��DQ�DOORZDQFH�IRU�WKDW�LV�GHGXFWHG�IURP�WKH�SULFH�RI�SXUFKDVH����6HFWLRQ����7KH�6DOH�RI�$UL\DV�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� IURP� $EGXOODK� LEQ� 8PDU� IURP� =D\G� LEQ�7KDELW� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DOORZHG�WKH�KROGHU�RI�DQ�DUL\D�WR�EDUWHU�WKH�GDWHV�RQ�WKH�SDOP�IRU�WKH�DPRXQW�RI�GULHG�GDWHV�LW�ZDV�HVWLPDWHG�WKDW�WKH�SDOPV�ZRXOG�SURGXFH��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�IURP�$EX�6XI\DQ��WKH�PDZOD�RI�,EQ�$EL�$KPDG��IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DOORZHG�WKH�SURGXFH�RI�DQ�DUL\D�WR�EH�EDUWHUHG�IRU�DQ�HVWLPDWLRQ�RI�
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ZKDW� WKH� SURGXFH� ZRXOG� EH� ZKHQ� WKH� FURS� ZDV� OHVV� WKDQ� ILYH� DZVXT� RU� HTXDO� WR� ILYH�DZVXT��'D
XG�ZDVQ
W�VXUH�ZKHWKHU�KH�VDLG�ILYH�DZVXT�RU�OHVV�WKDQ�ILYH��0DOLN�VDLG�� 

$UL\DV�FDQ�EH�VROG�IRU�DQ�HVWLPDWLRQ�RI�ZKDW�DPRXQW�RI�GULHG�GDWHV�ZLOO�EH�SURGXFHG��7KH� FURS� LV� H[DPLQHG�DQG�HVWLPDWHG�ZKLOH� VWLOO�RQ� WKH�SDOP��7KLV� LV�DOORZHG�EHFDXVH� LW� FRPHV� LQWR� WKH� FDWHJRU\� RI� GHOHJDWLRQ� RI� UHVSRQVLELOLW\�� KDQGLQJ� RYHU� ULJKWV��DQG� LQYROYLQJ� D� SDUWQHU�� +DG� LW� EHHQ� OLNH� D� IRUP� RI� VDOH�� QR� RQH� ZRXOG� KDYH� PDGH�VRPHRQH�HOVH�D�SDUWQHU�LQ�WKH�SURGXFH�XQWLO�LW�ZDV�UHDG\�QRU�ZRXOG�KH�KDYH�UHQRXQFHG�KLV�ULJKW�WR�DQ\�RI�LW�RU�SXW�VRPHRQH�LQ�FKDUJH�RI�LW�XQWLO�WKH�EX\HU�KDG�WDNHQ�SRVVHVVLRQ����6HFWLRQ�����+RZ�&URS�'DPDJH�$IIHFWV�6DOHV�RI�$JULFXOWXUDO�3URGXFH�%RRN�����1XPEHU�����������<DK\D UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EX
U�5LMDO�0XKDPPDG�LEQ�$EG�DU�5DKPDQ�KHDUG�KLV� PRWKHU�� $PUD� ELQW� $EG� DU�5DKPDQ� VD\�� �$� PDQ� ERXJKW� WKH� IUXLW� RI� DQ� HQFORVHG�RUFKDUG�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�WHQGHG�LW�ZKLOH�VWD\LQJ�RQ�WKH�ODQG��,W�EHFDPH�FOHDU�WR�KLP�WKDW�WKHUH�ZDV�JRLQJ�WR�EH�VRPH�ORVV��+H�DVNHG�WKH�RZQHU�RI�WKH�RUFKDUG�WR�UHGXFH�WKH�SULFH�IRU�KLP�RU�WR�UHYRNH�WKH�VDOH��EXW� WKH�RZQHU�PDGH�DQ�RDWK�QRW� WR�GR�VR��7KH�PRWKHU�RI�WKH�EX\HU�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WROG�KLP�DERXW�LW��7KH�0HVVHQJHURI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
%\�WKLV�RDWK��KH�KDV�VZRUQ�QRW�WR�GR JRRG�
�7KH�RZQHU�RI�WKH�RUFKDUG�KHDUG�DERXW�LW�DQG�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG�� 
0HVVHQJHU�RI�$OODK�� WKH�FKRLFH�LV�KLV�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�GHFLGHG�LQ�D�FDVH�WR�PDNH�D�UHGXFWLRQ�IRU FURS�GDPDJH��0DOLN�VDLG���7KDW�LV�ZKDW�ZH�GR�LQ�WKH�VLWXDWLRQ���0DOLN�DGGHG���&URS�GDPDJH�LV�ZKDWHYHU�FDXVHV�ORVV�RI�D�WKLUG�RU�PRUH�IRU�WKH�SXUFKDVHU��$Q\WKLQJ�OHVV�LV�QRW�FRXQWHG�DV�FURS�GDPDJH����6HFWLRQ�����:KDW�LV�3HUPLVVLEOH�LQ�.HHSLQJ�%DFN�D�3RUWLRQ�RI�WKH�)UXLW�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 5DELD� LEQ� $EG� DU�5DKPDQ� WKDW� DO�4DVLP� LEQ�0XKDPPDG�ZRXOG�VHOO�SURGXFH�IURP�KLV�RUFKDUG�DQG�NHHS�VRPH�RI�LW�DVLGH��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EGXOODK� LEQ� $EL� %DNU� WKDW� KLV� JUDQGIDWKHU��0XKDPPDG� LEQ�$PU� LEQ�+D]P� VROG� WKH� IUXLW� RI� DQ� RUFKDUG� RI� KLV� FDOOHG� DO�$IUDT�� IRU�������GLUKDPV��DQG�KH�NHSW�DVLGH�����GLUKDPV
�ZRUWK�RI�GU\�GDWHV��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EX
U�5LMDO��0XKDPPDG� LEQ�$EGDU�5DKPDQ� LEQ�+DULWKD�WKDW�KLV�PRWKHU��$PUD�ELQW�$EG�DU�5DKPDQ�XVHG�WR�VHOO�KHU�IUXLW�DQG�NHHS�VRPH�RI�LW�DVLGH��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�XSRQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�ZKHQ�D�PDQ�VHOOV�WKH�IUXLW�RI�KLV�RUFKDUG��KH�FDQ�NHHS�DVLGH�XS�WR�D�WKLUG�RI�WKH�IUXLW��EXW�WKDW�LV�QRW�WR�EH�H[FHHGHG��7KHUH�LV�QR�KDUP�LQ�ZKDW�LV�OHVV�WKDQ�D�WKLUG���0DOLN�DGGHG�WKDW�KH�WKRXJKW�WKHUH�ZDV�QR�KDUP�IRU�D�PDQ�WR�VHOO�WKH�IUXLW�RI�KLV�RUFKDUG�DQG�NHHS�DVLGH�RQO\�WKH�IUXLW RI�D�FHUWDLQ�SDOP�WUHH�RU�SDOP�WUHHV�ZKLFK�KH�KDG�FKRVHQ�DQG�
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ZKRVH�QXPEHU�KH�KDG�VSHFLILHG��EHFDXVH�WKH�RZQHU�ZDV�RQO\�NHHSLQJ�DVLGH�FHUWDLQ�IUXLW�RI�KLV�RZQ�RUFKDUG�DQG�HYHU\WKLQJ�HOVH�KH�VROG���6HFWLRQ�����:KDW�LV�1RW�5HFRPPHQGHG�LQ�WKH�6DOH�RI�'DWHV�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� =D\G� LEQ� $VODP� WKDW� $WD� LEQ� <DVDU� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
'ULHG�GDWHV�IRU�GULHG�GDWHV�LV�OLNH�IRU�OLNH�
�,W�ZDV�VDLG�WR�KLP��
<RXU�DJHQW�LQ�.KD\EDU�WDNHV�RQH�VD�IRU�WZR�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
DOO�KLP�WR�PH�
�6R�KH�ZDV�FDOOHG�IRU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG��
'R�\RX�WDNH�RQH�VD�IRU�WZR"
�+H�UHSOLHG� 
0HVVHQJHURI�$OODK��:K\�VKRXOG�WKH\�VHOO�PH�JRRG�GDWHV�IRU�DVVRUWHG�ORZ�TXDOLW\�GDWHV��VD�IRU�VD�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
6HOO�WKH�DVVRUWHG�RQHV�IRU�GLUKDPV��DQG�WKHQ�EX\�WKH�JRRG�RQHV�ZLWK�WKRVH�GLUKDPV�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DO�+DPLG�LEQ�6XKD\O�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�IURP�6DLG�LEQ�DO�0XVD\\DE�IURP�$EX�6DLG�DO�.KXGUL�DQG�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH� DSSRLQWHG�D�PDQ�DV�DQ�DJHQW�LQ�.KD\EDU��DQG�KH�EURXJKW�KLP�VRPH�H[FHOOHQW�GDWHV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���$UH�DOO�WKH�GDWHV�RI�.KD\EDU�OLNH�WKLV"��+H�VDLG��1R��%\�$OODK��0HVVHQJHU�RI�$OODK��:H�WDNH�D�VD�RI�WKLV�NLQG�IRU�WZR�VD�RU�WZR�VD�IRU�WKUHH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW� GR� WKDW�� 6HOO� WKH� DVVRUWHG� RQHV� IRU� GLUKDPV� DQG� WKHQ� EX\� WKH� JRRG� RQHV� ZLWK� WKH�GLUKDPV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�<D]LG�WKDW�=D\G�LEQ�$\\DVK�WROG�KLP�WKDW�KH�KDG�RQFH�DVNHG�6DG�LEQ�$EL�:DTTDV�DERXW�VHOOLQJ�ZKLWH�ZKHDW�IRU�D�W\SH�RI�JRRG�EDUOH\��6DG� DVNHG�KLP�ZKLFK�ZDV� WKH�EHWWHU�DQG�ZKHQ�KH� WROG�KLP� WKH�ZKLWH�ZKHDW��KH�IRUEDGH�WKH WUDQVDFWLRQ��6DG�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� EHLQJ� DVNHG� DERXW� VHOOLQJ� GULHG� GDWHV� IRU� IUHVK� GDWHV�� DQG� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
'R� WKH� GDWHV�GLPLQLVK� LQ� VL]H� ZKHQ� WKH\� EHFRPH� GU\"
�:KHQ� KH� ZDV� WROG� WKDW� WKH\� GLG�� KH� IRUEDGH�WKDW����6HFWLRQ�����0X]DEDQD�DQG�0XKDTDOD�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG JUDQW�KLP�SHDFH�� IRUEDGH�PX]DEDQD��0X]DEDQD�ZDV�VHOOLQJ�IUHVK�GDWHV�IRU�GULHG�GDWHV�E\�PHDVXUH��DQG�VHOOLQJ�JUDSHV�IRU�UDLVLQV�E\�PHDVXUH��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�IURP�$EX�6XI\DQ��WKH�PDZOD�RI� ,EQ�$EL�$KPDG�� IURP�$EX� 6DLG� DO�.KXGUL� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�PX]DEDQD�DQG�PXKDTDOD��0X]DEDQD�ZDV�VHOOLQJ�IUHVK�GDWHV�IRU�GULHG�GDWHV�ZKLOH�WKH\�ZHUH�VWLOO�RQ�WKH�WUHHV��0XKDTDOD�ZDV�UHQWLQJ�ODQG�LQ�H[FKDQJH�IRU�ZKHDW��%RRN�����1XPEHU�����������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� IRUEDGH�PX]DEDQD� DQG�PXKDTDOD�� 0X]DEDQD� ZDV� VHOOLQJ� IUHVK� GDWHV� IRU� GULHG� GDWHV�� 0XKDTDOD� ZDV� EX\LQJ�XQKDUYHVWHG� ZKHDW� LQ� H[FKDQJH� IRU� WKUHVKHG� ZKHDW� DQG� UHQWLQJ� ODQG� LQ� H[FKDQJH� IRU�ZKHDW��,EQ�6KLKDE�DGGHG�WKDW�KH�KDG�DVNHG�6DLG�LEQ�DO�0XVD\\DE�DERXW�UHQWLQJ�ODQG�IRU�JROG�DQG�VLOYHU��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�LW���0DOLN�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�PX]DEDQD��7KH� H[SODQDWLRQ�RI�PX]DEDQD� LV� WKDW� LW� LV� EX\LQJ� VRPHWKLQJ�ZKRVH�QXPEHU��ZHLJKW�DQG�PHDVXUH� LV�QRW�NQRZQ�ZLWK�VRPHWKLQJ�ZKRVH�QXPEHU��ZHLJKW�RU�PHDVXUH�LV�NQRZQ��IRU�LQVWDQFH��LI�D�PDQ�KDV�D�VWDFN�RI�IRRG�ZKRVH�PHDVXUH�LV�QRW�NQRZQ��HLWKHU�RI�ZKHDW�� GDWHV�� RU� ZKDWHYHU� IRRG�� RU� WKH� PDQ� KDV� JRRGV� RI� ZKHDW�� GDWH� NHUQHOV�� KHUEV��VDIIORZHU��FRWWRQ��IOD[��VLON��DQG�GRHV�QRW�NQRZ�LWV�PHDVXUH�RU�ZHLJKW�RU�QXPEHU�DQG�WKHQ�D EX\HU�DSSURDFKHV�KLP�DQG�SURSRVHV�WKDW�KH�ZHLJK�RU�PHDVXUH�RU�FRXQW�WKH�JRRGV��EXW��EHIRUH�KH�GRHV�� KH� VSHFLILHV� D� FHUWDLQ�ZHLJKW�� RU�PHDVXUH�� RU�QXPEHU�DQG�JXDUDQWHHV� WR�SD\�WKH�SULFH�IRU�WKDW�DPRXQW��DJUHHLQJ�WKDW�ZKDWHYHU�IDOOV�VKRUW�RI�WKDW�DPRXQW�LV�D�ORVV�DJDLQVW�KLP�DQG�ZKDWHYHU�LV�LQ�H[FHVV�RI�WKDW�DPRXQW�LV�D�JDLQ�IRU�KLP��7KDW�LV�QRW�D�VDOH��,W� LV� WDNLQJ�ULVNV�DQG�LW� LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ��,W�IDOOV�LQWR�WKH�FDWHJRU\�RI�JDPEOLQJ�EHFDXVH� KH� LV� QRW� EX\LQJ� VRPHWKLQJ� IURP� KLP� IRU� VRPHWKLQJ� GHILQLWH� ZKLFK� KH� SD\V��(YHU\WKLQJ�ZKLFK�UHVHPEOHV�WKLV�LV�DOVR�IRUELGGHQ���0DOLN� VDLG� WKDW� DQRWKHU� H[DPSOH� RI� WKDW�ZDV�� IRU� LQVWDQFH�� D�PDQ� SURSRVLQJ� WR� DQRWKHU�PDQ�� �<RX� KDYH� FORWK�� ,� ZLOO� JXDUDQWHH� \RX� IURP� WKLV� FORWK� RI� \RXUV� VR�PDQ\� KRRGHG�FORDNV�� WKH� PHDVXUHRI� HDFK� FORDN� WR� EH� VXFK�DQG�VXFK�� �QDPLQJ� D� PHDVXUHPHQW���:KDWHYHU� ORVV� WKHUH� LV�� LV� DJDLQVW� PH� DQG� ,� ZLOO� IXOILOO� \RX� WKH� VSHFLILHG� DPRXQW� DQG�ZKDWHYHU�H[FHVV� WKHUH� LV�� LV�PLQH���2U�SHUKDSV� WKH�PDQ�SURSRVHG���,�ZLOO�JXDUDQWHH�\RX�IURP� WKLV� FORWK�RI�\RXUV� VR�PDQ\� VKLUWV�� WKH�PHDVXUHPHQW�RI�HDFK�VKLUW� WR�EH� VXFK�DQG�VXFK��DQG�ZKDWHYHU�ORVV�WKHUH�LV��LV�DJDLQVW�PH�DQG�,�ZLOO�IXOILOO�WKH�VSHFLILHG�DPRXQW�DQG�ZKDWHYHU�H[FHVV�WKHUH�LV��LV�PLQH���2U�SHUKDSV�D�PDQ�SURSRVHG�WR�D�PDQ�ZKR�KDG�FDWWOH�RU�FDPHO�KLGHV���,�ZLOO�FXW�XS�WKHVH�KLGHV�RI�\RXUV�LQWR�VDQGDOV�RQ�D�SDWWHUQ�,�ZLOO�VKRZ�\RX��:KDWHYHU� IDOOV�VKRUW�RI�D�KXQGUHG�SDLUV�� ,�ZLOO�PDNH�XS� LWV� ORVV�DQG�ZKDWHYHU� LV�RYHU� LV�PLQH�EHFDXVH�,�JXDUDQWHHG�\RX���$QRWKHU�H[DPSOH�ZDV�WKDW�D�PDQ�VD\�WR�D�PDQ�ZKR�KDG�EHQ�QXWV���,�ZLOO�SUHVV�WKHVH�QXWV�RI�\RXUV��:KDWHYHU�IDOOV�VKRUW�RI�VXFK�DQG�VXFK�D�ZHLJKW�E\�WKH�SRXQG��,�ZLOO�PDNH�LW�XS��DQG�ZKDWHYHU�LV�PRUH�WKDQ�WKDW�LV�PLQH���0DOLN�VDLG�WKDW�DOO�WKLV�DQG�ZKDWHYHU�HOVH�ZDV�OLNH�LW�RU�UHVHPEOHG�LW�ZDV�LQ�WKH�FDWHJRU\�RI�PX]DEDQD��ZKLFK�ZDV�QHLWKHU�JRRG�QRU�SHUPLWWHG��,W�ZDV�DOVR�WKH�VDPH�FDVH�IRU�D�PDQ�WR�VD\�WR�D�PDQ��ZKR�KDG�IRGGHU�OHDYHV��GDWH�NHUQHOV��FRWWRQ��IOD[��KHUEV�RU�VDIIORZHU���,�ZLOO�EX\�WKHVH�OHDYHV�IURP�\RX�LQ�H[FKDQJH�IRU�VXFK�DQG�VXFK�D�VD���LQGLFDWLQJ�OHDYHV�ZKLFK�DUH�SRXQGHG�OLNH�KLV�OHDYHV����RU�WKHVH�GDWH�NHUQHOV�IRU�VXFK�DQG�VXFK�D�VD�RI�NHUQHOV�OLNH�WKHP��DQG�WKH�OLNH�RI�WKDW�LQ�WKH�FDVH�RI�VDIIORZHU��FRWWRQ��IOD[�DQG�KHUEV���0DOLN�VDLG���$OO�WKLV�LV�ZKDW�ZH�KDYH�GHVFULEHG�RI�PX]DEDQD����6HFWLRQ�����*HQHUDO�5HPDUNV�DERXW�6HOOLQJ�3URGXFH�DW�LWV�6RXUFH�%RRN�����1XPEHU�����������0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�EX\LQJ�GDWHV�IURP�VSHFLILHG�WUHHV�RU�D�VSHFLILHG�RUFKDUG�RU�EX\LQJ�PLON�IURP�VSHFLILHG�VKHHS�ZKHQ�WKH�EX\HU�VWDUWV�WR�WDNH�WKHP�DV�VRRQ�DV�KH�KDV�SD\HG� WKH�SULFH��7KDW� LV� OLNH�EX\LQJ�RLO� IURP�D� FRQWDLQHU��$�PDQ�EX\V� VRPH�RI� LW� IRU�D�
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GLQDU�RU�WZR�DQG�JLYHV�KLV�JROG�DQG�VWLSXODWHV�WKDW�LW�EH�PHDVXUHG�RXW�IRU�KLP��7KHUH�LV�QR�KDUP�LQ�WKDW��,I�WKH�FRQWDLQHU�EUHDNV�DQG�WKH�RLO�LV�ZDVWHG��WKH�EX\HU�KDV�KLV�JROG�EDFN�DQG�WKHUH�LV�QR�WUDQVDFWLRQ�EHWZHHQ�WKHP���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�HYHU\WKLQJ�ZKLFK�LV�WDNHQ�ULJKW�DZD\�DV�LW�LV��OLNH�IUHVK�PLON�DQG�IUHVK�SLFNHG�GDWHV�ZKLFK�WKH�EX\HU�FDQ�WDNH�RQ�D�GD\�WR�GD\�EDVLV��,I�WKH�VXSSO\�UXQV�RXW�EHIRUH�WKH�EX\HU�KDV�ZKDW�KH�KDV�SDLG�IRU�LQ�IXOO�� WKH�VHOOHU�JLYHV�KLP�EDFN�WKH�SRUWLRQ�RI�WKH�JROG�WKDW�LV�RZHG�WR�KLP��RU�HOVH�WKH�EX\HU�WDNHV�RWKHU�JRRGV�IURP�KLP�WR�WKH�YDOXH�RI�ZKDW�KH�LV�RZHG�DQG�ZKLFK�WKH\�PXWXDOO\�DJUHH�DERXW��7KH�EX\HU�VKRXOG�VWD\�ZLWK�WKH�VHOOHU�XQWLO�KH�KDV�WDNHQ�LW��,W�LV�GLVDSSURYHG�RI�IRU�WKH�VHOOHU�WR�OHDYH�EHFDXVH�WKH�WUDQVDFWLRQ�ZRXOG�WKHQ�FRPH�LQWR�WKH�IRUELGGHQ�FDWHJRU\�RI�D�GHEW�IRU�D�GHEW��,I�D�VWDWHG�WLPH� SHULRG� IRU� SD\PHQW� RU� GHOLYHU\� HQWHUV� LQWR� WKH� WUDQVDFWLRQ�� LW� LV� DOVR� GLVDSSURYHG��'HOD\�DQG�GHIHUPHQW�DUH�QRW�SHUPLWWHG�LQ�LW��DQG�DUH�RQO\�DFFHSWDEOH�ZKHQ�LW�LV�VWDQGDUG�SUDFWLFH�RQ�GHILQLWH�WHUPV�E\�ZKLFK�WKH�VHOOHU�JXDUDQWHHV�LW�WR�WKH�EX\HU��EXW�WKLV�LV�QRW�WR�EH�IURP�RQH�VSHFLILF�RUFKDUG�RU�IURP�DQ\�VSHFLILF�HZHV���0DOLN�ZDV�DVNHG�DERXW�D�PDQ�ZKR�ERXJKW�DQ�RUFKDUG�IURP�DQRWKHU�PDQ�LQ�ZKLFK�WKHUH�ZHUH�YDULRXV� W\SHV�RI�SDOP�WUHHV� � H[FHOOHQW�DMZD�SDOPV��JRRG�NDELV�SDOPV��D]KT�SDOPV�DQG�RWKHUW\SHV��7KH�VHOOHU�NHSW�DVLGH� IURP�WKH�VDOH� WKH�SURGXFH�RI�D�FHUWDLQ�SDOP�RI�KLV�FKRLFH�� 0DOLN� VDLG�� �7KDW� LV� QRW� JRRG� EHFDXVH� LI� KH� GRHV� WKDW�� DQG� NHHSV� DVLGH�� IRU�LQVWDQFH��GDWHV�RI�WKH�DMZD�YDULHW\�ZKRVH�\LHOG�ZRXOG�EH����VD��DQG�KH�SLFNV�WKH�GDWHV�RI�WKH�NDELV� LQ� WKHLU�SODFH��DQG�WKH�\LHOG�RI� WKHLU�GDWHV� LV����VD�RU�KH�SLFNV WKH�DMZD�ZKLFK�\LHOG����VD�DQG�OHDYHV�WKH�NDELV�ZKLFK�\LHOG����VD��LW�LV�DV�LI�KH�ERXJKW�WKH�DMZD�IRU�WKH�NDELV� PDNLQJ� DOORZDQFHV� IRU� WKHLU� GLIIHUHQFH� RI� TXDOLW\�� 7KLV� LV� WKH� VDPH� DV� LI� D� PDQ�GHDOLQJ�ZLWK�D�PDQ�ZKR�KDV�KHDSV�RI�GDWHV�EHIRUH�KLP�� D�KHDS�RI����VD�RI�DMZD��D�KHDS�RI����VD�RI�NDELV��DQG�D�KHDS�RI����VD�RI�FD]KT��JLYHV�WKH�RZQHU�RI�WKH�GDWHV�D�GLQDU�WR�OHW�KLP�FKRRVH�DQG�WDNH�ZKLFKHYHU�RI�WKH�KHDSV�KH�OLNHV���0DOLN�VDLG���7KDW�LV�QRW�JRRG���0DOLN�ZDV�DVNHG�ZKDW�D�PDQ�ZKR�ERXJKW�IUHVK�GDWHV�IURP�WKH�RZQHU�RI�DQ�RUFKDUG�DQG�DGYDQFHG�KLP�D�GLQDU�ZDV�HQWLWOHG�WR�LI�WKH�FURS�ZDV�VSRLOW��0DOLN�VDLG���7KH�EX\HU�PDNHV�D�UHFNRQLQJ�ZLWK�WKH�RZQHU�RI�WKH�RUFKDUG�DQG�WDNHV�ZKDW�LV�GXH�WR�KLP�RI�WKH�GLQDU��,I�WKH�EX\HU�KDV� WDNHQ� WZR�WKLUGV�RI�D�GLQDU
V�ZRUWK�RI�GDWHV��KH�JHWV�EDFN� WKH� WKLUG�RI�D�GLQDU�ZKLFK�LV�RZHG�KLP��,I�WKH�EX\HU�KDV�WDNHQ�WKUHH�TXDUWHUV�RI�D�GLQDU
V�ZRUWK�RI�GDWHV��WKHQ�KH�JHWV�EDFN�WKH�TXDUWHU�ZKLFK�LV�RZHG�WR�KLP��RU�WKH\�FRPH�WR�D�PXWXDO�DJUHHPHQW��DQG�WKH� EX\HU� WDNHV� ZKDW� LV� RZHG� KLP� IURP� KLV� GLQDU� IURP� WKH� RZQHU� RI� WKH� RUFKDUG� LQ�VRPHWKLQJ�HOVH�RI�KLV�FKRRVLQJ��,I��IRU�LQVWDQFH��KH�SUHIHUV�WR�WDNH�GU\�GDWHV�RU�VRPH�RWKHU�JRRGV��KH�WDNHV�WKHP�DFFRUGLQJ�WR�ZKDW�LV�GXH��,I�KH�WDNHV�GU\�GDWHV�RU�VRPH�RWKHU�JRRGV��KH�VKRXOG�VWD\�ZLWK�KLP XQWLO�KH�KDV�EHHQ�SDLG�LQ�IXOO���0DOLN�VDLG���7KLV�LV�WKH�VDPH�VLWXDWLRQ�DV�KLULQJ�RXW�D�VSHFLILHG�ULGLQJ�FDPHO�RU�KLULQJ�RXW�D� VODYH� WDLORU�� FDUSHQWHU� RU� VRPH� RWKHU� NLQG� RI� ZRUNHU� RU� OHWWLQJ� D� KRXVH� DQG� WDNLQJ�SD\PHQW� LQ�DGYDQFH�IRU� WKH�KLUH�RI� WKH�VODYH�RU� WKH�UHQW�RI� WKH�KRXVH�RU�FDPHO��7KHQ�DQ�DFFLGHQW�KDSSHQV�WR�ZKDW�KDV�EHHQ�KLUHG�UHVXOWLQJ�LQ�GHDWK�RU�VRPHWKLQJ�HOVH��7KH�RZQHU�RI�WKH�FDPHO��VODYH�RU�KRXVH�UHWXUQV�ZKDW�UHPDLQV�RI�WKH�UHQW�RI�WKH�FDPHO��WKH�KLUH�RI�WKH�VODYH�RU� WKH� UHQW� RI� WKH�KRXVH� WR� WKH�RQH�ZKR�DGYDQFHG�KLP� WKH�PRQH\��DQG� WKH�RZQHU�UHFNRQV�ZKDW�ZLOO�VHWWOH�WKDW�XS�LQ�IXOO��,I��IRU�LQVWDQFH��KH�KDV�SURYLGHG�KDOI�RI�ZKDW�WKH�PDQ� SDLG� IRU�� KH� UHWXUQV� WKH� UHPDLQLQJ� KDOI� RI� ZKDW� KH� DGYDQFHG�� RU� DFFRUGLQJ� WR�ZKDWHYHU�DPRXQW�LV�GXH���0DOLN�VDLG���3D\LQJ�LQ�DGYDQFH�IRU�VRPHWKLQJ�ZKLFK�LV�RQ�KDQG�LV�RQO\�JRRG�ZKHQ�WKH�EX\HU�WDNHV�SRVVHVVLRQ�RI�ZKDW�KH�KDV�SDLG�IRU�DV�VRRQ�DV�KH�KDQGV�



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

RYHU� WKH�JROG��ZKHWKHU� LW�EH� VODYH�� FDPHO��RU�KRXVH��RU� LQ� WKH�FDVH�RI�GDWHV��KH�VWDUWV� WR�SLFN�WKHP�DV�VRRQ�DV�KH�KDV�SDLG�WKH�PRQH\���,W�LV�QRW�JRRG�WKDW�WKHUH�EH�DQ\�GHIHUPHQW�RU�FUHGLW�LQ�VXFK�D�WUDQVDFWLRQ��0DOLN�VDLG���$Q�H[DPSOH� LOOXVWUDWLQJ�ZKDW� LV�GLVDSSURYHG�RI� LQ� WKLV�VLWXDWLRQ�LV� WKDW��IRU�LQVWDQFH��D�PDQ�PD\�VD\�WKDW�KH�ZLOO�SD\�VRPHRQH�LQ�DGYDQFH�IRU�WKH�XVH�RI�KLV�FDPHO�WR�ULGH�LQ�WKH�KDMM��DQG�WKH�KDMM�LV�VWLOO�VRPH�WLPH�RII��RU�KH�PD\�VD\�VRPHWKLQJ�VLPLODU�WR�WKDW�DERXW�D�VODYH�RU�D�KRXVH��:KHQ�KH�GRHV�WKDW��KH�RQO\�SD\V�WKH�PRQH\�LQ�DGYDQFH�RQ�WKH�XQGHUVWDQGLQJ�WKDW�LI�KH�ILQGV�WKH�FDPHO�WR�EH�VRXQG�DW�WKH�WLPH�WKH�KLUH�LV�GXH�WR�EHJLQ��KH�ZLOO� WDNH�LW�E\�YLUWXH�RI�ZKDW�KH�KDV�DOUHDG\�SDLG��,I�DQ�DFFLGHQW��RU�GHDWK��RU�VRPHWKLQJ�KDSSHQV�WR�WKH�FDPHO��WKHQ�KH�ZLOO�JHW�KLV�PRQH\�EDFN�DQG�WKH�PRQH\�KH�SDLG�LQ�DGYDQFH�ZLOO�EH�FRQVLGHUHG�DV�D�ORDQ���0DOLN�VDLG���7KLV� LV�GLVWLQFW� IURP�VRPHRQH�ZKR�WDNHV�LPPHGLDWH�SRVVHVVLRQ�RI�ZKDW�KH�UHQWV� RU� KLUHV�� VR� WKDW� LW� GRHV� QRW� IDOO� LQWR� WKH� FDWHJRU\� RI� 
XQFHUWDLQW\�
� RU� GLVDSSURYHG�SD\PHQW� LQ�DGYDQFH��7KDW� LV�IROORZLQJ�D�FRPPRQ�SUDFWLFH��$Q�H[DPSOH�RI�WKDW�LV WKDW�D�PDQ� EX\V� D� VODYH�� RU� VODYH�JLUO�� DQG� WDNHV� SRVVHVVLRQ� RI� WKHP� DQG� SD\V� WKHLU� SULFH�� ,I�VRPHWKLQJ� KDSSHQV� WR� WKHP�ZLWKLQ� WKH� SHULRG� RI� WKH� \HDU� LQGHPQLILFDWLRQ� FRQWUDFW�� KH�WDNHV�KLV�JROG�EDFN�IURP�WKH�RQH�IURP�ZKRP�KH�ERXJKW�LW��7KHUH�LV�QR�KDUP�LQ WKDW��7KLV�LV�WKH�SUHFHGHQW�RI�WKH�VXQQD�LQ�WKH�PDWWHU�RI�VHOOLQJ�VODYHV���0DOLN�VDLG���6RPHRQH�ZKR�UHQWV�D�VSHFLILHG�VODYH��RU�KLUHV�D�VSHFLILHG�FDPHO��IRU�D�IXWXUH�GDWH��DW�ZKLFK�WLPH�KH�ZLOO�WDNH�SRVVHVVLRQ�RI�WKH�FDPHO�RU�VODYH��KDV�QRW�DFWHG�SURSHUO\�EHFDXVH�KH�GLG�QRW�WDNH�SRVVHVVLRQ�RI�ZKDW�KH�UHQWHG�RU�KLUHG��QRU�LV�KH�DGYDQFLQJ�D�ORDQ�ZKLFK�WKH�SHUVRQ�LV�UHVSRQVLEOH�WR�SD\�EDFN����6HFWLRQ�����6HOOLQJ�)UXLW�%RRN�����1XPEHU�����������0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ XV�LV�WKDW�VRPH�RQH�ZKR�EX\V� VRPH� IUXLW�� IUHVK�RU�GU\�� VKRXOG�QRW� UHVHOO� LW�XQWLO�KH�JHWV� IXOO�SRVVHVVLRQ�RI� LW��+H�VKRXOG�QRW�EDUWHU� WKLQJV�RI� WKH� VDPH� W\SH��H[FHSW�KDQG� WR�KDQG��:KDWHYHU�FDQ�EH�PDGH�LQWR�GU\�IUXLW�WR�EH�VWRUHG�DQG�HDWHQ��VKRXOG�QRW�EH�EDUWHUHG�IRU�LWV�RZQ�NLQG��H[FHSW�KDQG�WR�KDQG��OLNH�IRU�OLNH��ZKHQ�LW�LV�WKH�VDPH�NLQG�RI�IUXLW��,Q�WKH�FDVH�RI�WZR�GLIIHUHQW�NLQGV�RI�IUXLW��WKHUH�LV�QR�KDUP�LQ�EDUWHULQJ�WZR�RI�RQH�NLQG�IRU�RQH�RI�DQRWKHU��KDQG�WR�KDQG�RQ�WKH�VSRW��,W�LV�QRW�JRRG�WR�VHW�GHOD\HG�WHUPV��$V�IRU�SURGXFH�ZKLFK�LV�QRW�GULHG�DQG�VWRUHG�EXW� LV� HDWHQ� IUHVK� OLNH� ZDWHU� PHORQ�� FXFXPEHU�� PHORQ�� FDUURWV�� FLWURQ�� PHGODUV��SRPHJUDQDWHV��DQG�VRRQ��ZKLFK�ZKHQ�GULHG�QR�ORQJHU�FRXQWV�DV�IUXLW��DQG�LV�QRW�D� WKLQJ�ZKLFK�LV�VWRUHG�XS�DV�LV�IUXLW��,�WKLQN�WKDW�LW�LV�TXLWH�SURSHU�WR�EDUWHU�VXFK�WKLQJV�WZR�IRU�RQH�RI�WKH�VDPH�YDULHW\�KDQG�WR�KDQG��,I�QR�WHUP�HQWHUV�LQWR�LW��WKHUH�LV�QR�KDUP�LQ�LW����6HFWLRQ�����6HOOLQJ�*ROG�IRU�6LOYHU��0LQWHG�DQG�8QPLQWHG�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� <DK\D� LEQ� 6DLG� VDLG�� �7KH�0HVVHQJHU� RI� $OODK��PD\$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�WKH�WZR�6DGV�WR�VHOO�D�YHVVHO�PDGH�RI�HLWKHU�JROG�RU�VLOYHU�IURP�WKH�ERRW\��7KH\�HLWKHU�VROG�HDFK�WKUHH�XQLWV�RI�ZHLJKW�IRU�IRXU�XQLWV�RI�ZHLJKW�RI�FRLQV�RU�HDFK�IRXU�XQLWV�RI�ZHLJKW� IRU� WKUHH�XQLWV�RI�ZHLJKW�RU�FRLQV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG� WR� WKHP�� 
<RX�KDYH�WDNHQ�XVXU\��VR�UHWXUQ�LW�
���%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN IURP�0XVD�LEQ�$EL�7DPLP�IURP�$EX�
O�+XEDE�6DLG�LEQ�<DVDU�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�GLQDU�IRU�D�GLQDU��D�GLUKDP�IRU�D�GLUKDP��QR�H[FHVV�EHWZHHQ�WKH�WZR���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EX�6DLG�DO�.KXGUL�WKDW�WKH�0HVVHQJHU�RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �'R� QRW� VHOO� JROG� IRU� JROG�H[FHSW�OLNH�IRU�OLNH�DQG�GR�QRW�LQFUHDVH�RQH�SDUW�RYHU�DQRWKHU�SDUW��'R�QRW�VHOO�VLOYHU�IRU�VLOYHU�� H[FHSW� OLNH� IRU� OLNH� DQG� GR� QRW� LQFUHDVH� RQH� SDUW� RYHU� DQRWKHU� SDUW��'R� QRW� VHOO�VRPH�RI�LW�ZKLFK�LV�QRW�WKHUH�IRU�VRPH�RI�LW�ZKLFK�LV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+XPD\G�LEQ�4D\V�DO�0DNNL�WKDW�0XMDKLG�VDLG���,�ZDV�ZLWK�$EGXOODK�LEQ�8PDU�DQG�DQ�DUWLVDQ�FDPH�WR�KLP�DQG�VDLG��
$EX�$EG�DU�5DKPDQ��,�IDVKLRQ�JROG�DQG�WKHQ�VHOO�ZKDW�,�KDYH�PDGH�IRU�PRUH�WKDQ�LWV�ZHLJKW��,�WDNH�DQ�DPRXQW�HTXLYDOHQW� WR� WKH� ZRUN� RI� P\� KDQG�
� $EGXOODK� IRUEDGH� KLP� WR� GR� WKDW�� VR� WKH� DUWLVDQ�UHSHDWHG�WKH�TXHVWLRQ�WR�KLP��DQG�$EGXOODK�FRQWLQXHG�WR�IRUELG�KLP�XQWLO�KH�FDPH�WR�WKH�GRRU�RI�WKH�PRVTXH�RU�WR�DQ�DQLPDO�WKDW�KH�LQWHQGHG�WR�PRXQW��7KHQ�$EGXOODK�LEQ�8PDU�VDLG��
$�GLQDU�IRU�D�GLQDU��DQG�D�GLUKDP�IRU�D�GLUKDP��7KHUH�LV�QR�LQFUHDVH�EHWZHHQ�WKHP��7KLV�LV�WKH�FRPPDQG�RI�RXU3URSKHW�WR�XV�DQG�RXU�DGYLFH�WR�\RX�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG�IURP�KLV�JUDQGIDWKHU��0DOLN�LEQ�$EL�$PLU� WKDW�8WKPDQ� LEQ�$IIDQ� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� VDLG� WR�PH�� 
'R� QRW� VHOO� D� GLQDU� IRU� WZR� GLQDUV� QRU� D� GLUKDP� IRU� WZR�GLUKDPV�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�0XDZL\D�LEQ�$EL�6XI\DQ�VROG�D�JROG�RU�VLOYHU�GULQNLQJ�YHVVHO�IRU�PRUH�WKDQ�LWV�ZHLJKW��$EX
G'DUGD�VDLG�� �,� KHDUG� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��IRUELGGLQJ�VXFK�VDOHV�H[FHSW�OLNH�IRU�OLNH���0XDZL\D�VDLG�WR�KLP���,�GRQ
W�VHH�DQ\�KDUP�LQ�LW���$EX
G�'DUGD�VDLG�WR�KLP���:KR�ZLOO�H[FXVH�PH�IURP�0XDZL\D"�,�WHOO�KLP�VRPHWKLQJ�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�JLYHV�PH�KLV� RZQ� RSLQLRQ�� ,�ZLOO� QRW� OLYH� LQ� WKH� VDPH� ODQG� DV� \RX��� 7KHQ�$EX
G�'DUGD�ZHQW� WR�8PDU�LEQ�DO�.KDWWDE�DQG�PHQWLRQHG�WKDW�WR�KLP��8PDU�LEQ�DO�.KDWWDE�WKHUHIRUH�ZURWH�WR�0XDZL\D���'R�QRW�VHOO�LW�H[FHSW�OLNH�IRU�OLNH��ZHLJKW�IRU�ZHLJKW���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE�VDLG���'R�QRW�VHOO�JROG�IRU�JROG�H[FHSW�OLNH�IRU�OLNH��DQG�GR�QRW�LQFUHDVH�RQH�SDUW�RYHU�DQRWKHU�SDUW��'R�QRW�VHOO�VLOYHU�IRU�VLOYHU�H[FHSW�OLNH�IRU�OLNH��DQG�GR�QRW�LQFUHDVH�RQH�SDUW�RYHU�DQRWKHU�SDUW��'R�QRW�VHOO�VLOYHU�IRU�JROG��RQH�RI�WKHP�DW�KDQG�DQG�WKH�RWKHU�WR�EHJLYHQ�ODWHU��,I�VRPHRQH�VHHNV�WR�GHOD\�SD\LQJ�\RX�XQWLO�KH�KDV�EHHQ�WR�KLV�KRXVH��GR�QRW�OHDYH�KLP��,�IHDU�UDPD�IRU�\RX���5DPD�LV�XVXU\��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���'R�QRW�VHOO�JROG�IRU�JROG�H[FHSW�OLNH�IRU�OLNH��'R�QRW�LQFUHDVH�SDUW�RI� LW�RYHU�DQRWKHU�SDUW��'R�QRW�VHOO� VLOYHU� IRU�VLOYHU�H[FHSW� OLNH� IRU� OLNH��DQG�GR�QRW�LQFUHDVH�SDUW�RI�LW�RYHU�DQRWKHU�SDUW��'R�QRW�VHOO�VRPH�RI�LW�ZKLFK�LV�WKHUH�IRU�VRPH�RI�LW�
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ZKLFK�LV�QRW��,I�VRPHRQH�DVNV�\RX�WR�ZDLW�IRU�SD\PHQW�XQWLO�KH�KDV�EHHQ�WR�KLV�KRXVH��GR�QRW�OHDYH�KLP��,�IHDU�UDPD�IRU�\RX���5DPD�LV�XVXU\��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KDG�KHDUG� WKDW� DO�2DVLP� LEQ�0XKDPPDG�VDLG��

8PDU�LEQ�DO�.KDWWDE�VDLG��
$�GLQDU�IRU�D�GLQDU��DQG�D�GLUKDP�IRU�DGLUKDP��DQG�D�VD�IRU�D�VD��6RPHWKLQJ�WR�EH�FROOHFWHG�ODWHU�LV�QRW�WR�EH�VROG�IRU�VRPHWKLQJ�DW�KDQG��
���%RRN�����1XPEHU����������D��<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� $EX
]�=LQDG� KHDUG� 6DLG� LEQ� DO�0XVD\\DE� VD\���7KHUH�LV�XVXU\�RQO\�LQ�JROG�RU�VLOYHU�RU�ZKDW�LV�ZHLJKHG�RU�PHDVXUHG�RI�ZKDW�LV�HDWHQ�RU�GUXQN���%RRN�����1XPEHU����������E��<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG� KHDUG�6DLG� LEQ� DO�0XVD\\DE� VD\���.HHSLQJ�JROG�DQG�VLOYHU�RXW�RI�FLUFXODWLRQ�LV�SDUW�RI�ZRUNLQJ�FRUUXSWLRQ�LQ�WKH�ODQG���0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� EX\LQJ� JROG� ZLWK� VLOYHU� RU� VLOYHU� ZLWK� JROG� ZLWKRXW�PHDVXULQJ� LI� LW� LV� XQPLQWHG� RU� D� SLHFH� RI� MHZHOOHU\� ZKLFK� KDV� EHHQ� PDGH�� &RXQWHG�GLUKDPV�DQG�FRXQWHG�GLQDUV�VKRXOG�QRW�EH�ERXJKW�ZLWKRXW�UHFNRQLQJ�XQWLO�WKH\�DUH�NQRZQ�DQG�FRXQWHG��7R�DEDQGRQ�QXPEHU�DQG�EX\� WKHP�DW� UDQGRP�ZRXOG�RQO\�EH� WR�VSHFXODWH��7KDW� LV� QRW� SDUW� RI� WKH� EXVLQHVV� WUDQVDFWLRQV� RI� 0XVOLPV�� $V� IRU� ZKDW� LV� ZHLJKHG� RI�XQPLQWHG� REMHFWV� DQG� MHZHOOHU\�� WKHUH� LV� QR� KDUP� LQ� EX\LQJ� VXFK� WKLQJV� ZLWKRXW�PHDVXULQJ��7R�EX\� WKHP�ZLWKRXW�PHDVXULQJ� LV� OLNH�EX\LQJ�ZKHDW��GULHG�GDWHV��DQG�VXFK�IRRG�VWXIIV�� ZKLFK� DUH� VROG� ZLWKRXW� PHDVXULQJ�� HYHQ� WKRXJK� WKLQJV� OLNH� WKHP� DUH�PHDVXUHG���0DOLN� VSRNH� DERXW� EX\LQJ� D�4XU
DQ�� D� VZRUG� RU� D� VLJQHW� ULQJ�ZKLFK� KDG� VRPH� JROG� RU�VLOYHU�ZRUN�RQ� LW�ZLWK�GLQDUV�RU�GLUKDPV��+H�VDLG���7KH�YDOXH�RI� WKH�REMHFW�ERXJKW�ZLWK�GLQDUV��ZKLFK�KDV�JROG�LQ�LW�LV�ORRNHG�DW��,I�WKH�YDOXH�RI�WKH�JROG�LV�XS�WR�RQH�WKLUG�RI�WKH�SULFH� LW�LV�SHUPLWWHG�DQG�WKHUH�LV�QR�KDUP�LQ�LW�LI�WKH�VDOH�LV�KDQG�WR�KDQG�DQG�WKHUH�LV�QR�GHIHUPHQW�LQ�LW��:KHQ�VRPHWKLQJ�LV�ERXJKW�ZLWK�VLOYHU�ZKLFK�KDV�VLOYHU�LQ�LW��WKH�YDOXH�LV�ORRNHG�DW��,I�WKH�YDOXH�RI�WKH�VLOYHU�LV�RQH�WKLUG��LW�LV�SHUPLWWHG�DQG�WKHUH LV�QR�KDUP�LQ�LW�LI�WKH�VDOH�LV�KDQG�WR�KDQG��7KDW�LV�VWLOO�WKH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV����6HFWLRQ�����0RQH\�&KDQJLQJ�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,EQ�6KLKDE� IURP�0DOLN� LEQ�$XV� LEQ�DO�+DGDWKDQ�DQ�1DVUL�WKDW�RQH�WLPH�KH�DVNHG�WR�H[FKDQJH�����GLQDUV��+H�VDLG���7DOKD�LEQ�8ED\GXOODK�FDOOHG�PH�RYHU�DQG�ZH�PDGH�D�PXWXDO�DJUHHPHQW�WKDW�KH�ZRXOG�PDNH�DQ�H[FKDQJH�IRU�PH��+H� WRRN� WKH� JROG� DQG� WXUQHG� LW� DERXW� LQ� KLV� KDQG�� DQG� WKHQ� VDLG�� 
,� FDQ
W� GR� LW� XQWLO�P\�WUHDVXUHU�EULQJV WKH�PRQH\�WR�PH�IURP�DO�*KDED�
�8PDU�LEQ�DO�.KDWWDE�ZDV�OLVWHQLQJ�DQG�8PDU�VDLG��
%\�$OODK��'R�QRW�OHDYH�KLP�XQWLO�\RX�KDYH�WDNHQ�LW�IURP�KLP�
�7KHQ�KH�VDLG��
7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���*ROG�IRU�VLOYHU�LV�XVXU\ H[FHSW�KDQG� WR�KDQG��:KHDW� IRU�ZKHDW� LV�XVXU\�H[FHSW�KDQG� WR�KDQG��'DWHV� IRU�GDWHV�LV�XVXU\�H[FHSW�KDQG�WR�KDQG��%DUOH\�IRU�EDUOH\�LV�XVXU\�H[FHSW�KDQG�WR�KDQG����
�0DOLN�VDLG���:KHQ�D�PDQ�EX\V�GLUKDPV�ZLWK�GLQDUV�DQG�WKHQ�ILQGV�D�EDG�GLUKDP�DPRQJ�WKHP�DQG�ZDQWV� WR�UHWXUQ�LW�� WKH�H[FKDQJH�RI�WKH�GLQDUV�EUHDNV�GRZQ��DQG�KH�UHWXUQV�WKH�VLOYHU�DQG�WDNHV�EDFN�KLV�GLQDUV��7KH�H[SODQDWLRQ�RI�ZKDW�LV�GLVDSSURYHG�RI�LQ�WKDW�LV�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
*ROG�IRU�VLOYHU�LV�XVXU\�H[FHSW�KDQG�WR�KDQG�
�DQG�8PDU�LEQ�DO�.KDWWDE�VDLG��
,I�VRPHRQH�DVNV�\RX�WR�ZDLW�WR�
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EH�SDLG�XQWLO�KH�KDV�JRQH�EDFN�WR�KLV�KRXVH��GR�QRW�OHDYH�KLP�
�:KHQ�KH�UHWXUQV�D�GLUKDP�WR�KLP�IURP�WKH�H[FKDQJH�DIWHU�KH�KDV�OHIW�KLP��LW�LV�OLNH�D�GHEW�RU VRPHWKLQJ�GHIHUUHG��)RU�WKDW�UHDVRQ��LW�LV�GLVDSSURYHG�RI��DQG�WKH�H[FKDQJH�FROODSVHV��8PDU�LEQ�DO�.KDWWDE�ZDQWHG�WKDW�DOO�JROG��VLOYHU�DQG�IRRG�VKRXOG�QRW�EH�VROG�IRU�JRRGV�WR�EH�SDLG�ODWHU��+H�GLG�QRW�ZDQW�WKHUH�WR�EH�DQ\�GHOD\�RU�GHIHUPHQW�LQ�DQ\�VXFK�VDOH��ZKHWKHU�LW�LQYROYHG�RQH�FRPPRGLW\�RU�GLIIHUHQW�VRUWV�RI�FRPPRGLWLHV����6HFWLRQ�����6HOOLQJ�*ROG�IRU�*ROG�DQG�6LOYHU�IRU�6LOYHU�E\�:HLJKW�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<D]LG� LEQ�$EGXOODK� LEQ�4XVD\W� VDZ�6DLG� LEQ� DO�0XVD\\DE� VHOO� JROG� FRXQWHUSRLVLQJ� IRU� JROG�� +H� SRXUHG� KLV� JROG� LQWR� RQH� SDQ� RI� WKH�VFDOHV��DQG�WKH�PDQ�ZLWK�ZKRP�KH�ZDV�FRXQWHUSRLVLQJ�SXW�KLV�JROG�LQ�WKH�RWKHU�SDQ�RI�WKH�VFDOH�DQG�ZKHQ�WKH�WRQJXH�RI�WKH�VFDOHV�ZDV�EDODQFHG��WKH\�WRRN�DQG�JDYH��0DOLN�VDLG� �$FFRUGLQJ�WR�WKH�ZD\�WKLQJV�DUH�GRQH�DPRQJ�XV�WKHUH�LV�QR�KDUP�LQ�VHOOLQJ�JROG�IRU�JROG��DQG�VLOYHU�IRU�VLOYHU�E\�FRXQWHUSRLVLQJ�ZHLJKW��HYHQ�LI����GLQDUV�DUH�WDNHQ�IRU����GLQDUV�KDQG� WR�KDQG��ZKHQ�WKH�ZHLJKW�RI�JROG�LV�HTXDO��FRLQ�IRU�FRLQ��HYHQ�LI� WKH�QXPEHU�LV�GLIIHUHQW��'LUKDPV�LQ�VXFK�D�VLWXDWLRQ�DUH�WUHDWHG�WKH�VDPH�ZD\�DV�GLQDUV���0DOLN�VDLG���,I��ZKHQ�FRXQWHUSRLVLQJ�JROG�IRU�JROG�RU�VLOYHU�IRU�VLOYHU��WKHUH�LV�D�GLIIHUHQFH�RI� ZHLJKW�� RQH� SDUW\� VKRXOG� QRW� JLYH� WKH� RWKHU� WKH� YDOXH� RI� WKH� GLIIHUHQFH LQ� VLOYHU� RU�VRPHWKLQJ� HOVH�� 6XFK� D� WUDQVDFWLRQ� LV� XJO\� DQG� D�PHDQV� WR� XVXU\� EHFDXVH� LI� RQH� RI� WKH�SDUWLHV�ZHUH�SHUPLWWHG�WR�WDNH�WKH�GLIIHUHQFH�IRU�D�VHSDUDWH�SULFH��LW�FRXOG�EH�DV�LI�KH�KDG�ERXJKW�LW�VHSDUDWHO\��VR�KH�ZRXOG�EH�SHUPLWWHG��7KHQ�LW�ZRXOG�EH�SRVVLEOH�IRU�KLP�WR�DVN�IRU� PDQ\� WLPHV� WKH� YDOXH� RI� WKH� GLIIHUHQFH� LQ� RUGHU� WR� SHUPLW� WKH� FRPSOHWLRQ� RI� WKH�WUDQVDFWLRQ�EHWZHHQ�WKH�WZR�SDUWLHV��0DOLN� VDLG�� �,I� KH� KDG� UHDOO\� EHHQ� VROG� WKH� GLIIHUHQFH�ZLWKRXW� DQ\WKLQJ� HOVH�ZLWK� LW�� KH�ZRXOG�QRW�KDYH�WDNHQ�LW�IRU�D�WHQWK�RI�WKH�SULFH�IRU�ZKLFK�KH�WRRN�LW�LQ�RUGHU�WR�SXW�D�
OHJDO�IURQW
� RQ� WKH� WUDQVDFWLRQ�� 7KLV� OHDGV� WR� DOORZLQJ� ZKDW� LV� IRUELGGHQ�� 7KH� PDWWHU� LV�IRUELGGHQ���0DOLN�VDLG�WKDW�LW�ZDV�QRW�JRRG�ZKHQ�FRXQWHUSRLVLQJ�WR�JLYH�JRRG�ROG�JROG�FRLQV�DQG�SXW�DORQJ�ZLWK� WKHP�XQPLQWHG�JROG� LQ�H[FKDQJH�IRU�ZRUQ�NXILF�JROG��ZKLFK�ZDV�XQSRSXODU�DQG�WR�WKHQ�WUHDW�WKH�H[FKDQJH�DV�OLNH�IRU�OLNH��0DOLN�VDLG���7KH�FRPPHQWDU\�RQ�ZK\� WKDW� LV�GLVDSSURYHG�LV� WKDW� WKH�RZQHU�RI� WKH�JRRG�JROG�XVHV�WKH�H[FHOOHQFH�RI�KLV�ROG�JROG�FRLQV�DV�DQ�H[FXVH�WR�WKURZ�LQ�WKH�XQPLQWHG�JROG�ZLWK�LW��+DG�LW�QRW�EHHQ�IRU� WKH�VXSHULRULW\�RI�KLV��JRRG��JROG�RYHU�WKH�JROG�RI�WKH�RWKHU�SDUW\��WKH�RWKHU�SDUW\�ZRXOG�QRW�KDYH�FRXQWHUSRLVHG�WKH�XQPLQWHG�JROG�IRU�KLV�NXILF�JROG��DQG�WKH�GHDO�ZRXOG�KDYH�EHHQ�UHIXVHG���,W� LV� OLNH�D�PDQ�ZDQWLQJ� WR�EX\� WKUHH� VD�RI�DMZD�GULHG�GDWHV� IRU� WZR�VD�DQG�D�PXGG�RI�NDELV�GDWHV��DQG�RQ�EHLQJ�WROG�WKDW�LW�ZDV�QRW�JRRG��WKHQ�RIIHULQJ�WZR�VD�RI�NDELV�DQG�D�VD�RI�SRRU�GDWHV�GHVLULQJ�WR�PDNH�WKH�VDOH�SRVVLEOH��7KDW� LV QRW�JRRG�EHFDXVH�WKH�RZQHU�RI�WKH�DMZD�VKRXOG�QRW�JLYH�KLP�D�VD�RI�DMZD�IRU�D�VD�RI�SRRU�GDWHV��+H�ZRXOG�RQO\�JLYH�KLP�WKDW�EHFDXVH�RI�WKH�H[FHOOHQFH�RI�NDELV�GDWHV���2U�LW�LV�OLNH�D�PDQ�DVNLQJ�VRPH�RQH�WR�VHOO�KLP�WKUHH�VD�RI�ZKLWH�ZKHDW�IRU�WZR�DQG�D�KDOI�VD� RI� 6\ULDQ� ZKHDW�� DQG� EHLQJ� WROG� WKDW� LW� ZDV� QRW� JRRG� H[FHSW� OLNH� IRU� OLNH�� DQG� VR�RIIHULQJ�WZR�VD�RI�ZKHDW�DQG�RQH�VD�RI�EDUOH\�LQWHQGLQJ�WR�PDNH�WKH�VDOH�SRVVLEOH�EHWZHHQ�WKHP��7KDW�LV�QRW�JRRG�EHFDXVH�QR�RQH�ZRXOG�KDYH�JLYHQ�D�VD�RI�EDUOH\�IRU�D�VD�RI�ZKLWH�ZKHDW� KDG� WKDW� VD�EHHQ�E\� LWVHOI�� ,W�ZDV�RQO\�JLYHQ�EHFDXVH�RI� WKH�H[FHOOHQFH�RI�6\ULDQ�
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ZKHDW�RYHU�WKH�ZKLWH�ZKHDW��7KLV�LV�QRW�JRRG��,W�LV�WKH�VDPH�DV�WKH�FDVH�RI�WKH�XQPLQWHG�JROG���0DOLN�VDLG���:KHUH�JROG��VLOYHU�DQG�IRRG��WKLQJV�ZKLFK�VKRXOG�RQO\�EH�VROG�OLNH�IRU�OLNH��DUH�FRQFHUQHG��VRPHWKLQJ�GLVOLNHG�DQG�RI�SRRU�TXDOLW\�VKRXOG�QRW�EH�SXW�ZLWK�VRPHWKLQJ�JRRG�DQG�GHVLUDEOH�LQ�RUGHU�WR�PDNH�WKH�VDOH�SRVVLEOH�DQG�WR�PDNH�D�EDG�VLWXDWLRQ�KDODO��:KHQ�VRPHWKLQJ�RI�GHVLUDEOH�TXDOLW\�LV�SXW�ZLWK�VRPHWKLQJ�RI�SRRU�TXDOLW\�DQG�LW�LV�RQO\�LQFOXGHG�VR� WKDW� LWV� H[FHOOHQFH� LQ�TXDOLW\� LV�QRWLFHG��VRPHWKLQJ� LV�EHLQJ�VROG�ZKLFK� LI� LW�KDG�EHHQ�VROG�RQ�LWV�RZQ��ZRXOG�QRW�KDYH�EHHQ�DFFHSWHG�DQG�WR�ZKLFK�WKH�EX\HU�ZRXOG�QRW�KDYH�SDLG�DQ\�DWWHQWLRQ��,W�LV�RQO\�DFFHSWHG�E\�WKH�EX\HU�EHFDXVH�RI�WKH�VXSHULRULW\�RI�ZKDW�FRPHV�ZLWK�LW�RYHU�KLV�RZQ�JRRGV��7UDQVDFWLRQV�LQYROYLQJ�JROG��VLOYHU��RU�IRRG��PXVW�QRW� KDYH� DQ\WKLQJ� RI� WKLV� GHVFULSWLRQ� HQWHU� LQWR� WKHP�� ,I� WKH� RZQHU� RI� WKH� SRRU� TXDOLW\�JRRGV�ZDQWV� WR� VHOO� WKHP�� KH VHOOV� WKHP� RQ� WKHLU� RZQ�� DQG� GRHV� QRW� SXW� DQ\WKLQJ�ZLWK�WKHP��7KHUH�LV�QR�KDUP�LI�LW�LV�OLNH�WKDW����6HFWLRQ� ���� %X\LQJ� RQ� 'HOD\HG� 7HUPV� DQG� 5H�6HOOLQJ� IRU� /HVV� RQ� 0RUH� ,PPHGLDWH�7HUPV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6RPHRQH�ZKR�EX\V�IRRG��PXVW�QRW�UHVHOO�LW�XQWLO�KH�WDNHV�GHOLYHU\�RI�LW�DOO���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6RPHRQH�ZKR�EX\V�IRRG��PXVW�QRW�VHOO�LW�XQWLO�KH�WDNHV�SRVVHVVLRQ�RI�LW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG���,Q�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZH�XVHG�WR�EX\�IRRG��+H�VHQW�RUGHUV�IRU�XV�WR�PRYH�RXU�SXUFKDVHV�IURP�WKH�SODFH�LQ�ZKLFK�ZH�SXUFKDVHG�WKHP�WR�DQRWKHU�SODFH�EHIRUH�ZH�UH�VROG�WKHP���%RRN ����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�1DIL� WKDW� +DNLP� LEQ�+L]DP� WUDGHG� LQ� IRRG� IRU�SHRSOH�DV�8PDU�LEQ�DO�.KDWWDE�KDG�RUGHUHG�KLP�WR�GR��+DNLP�UH�VROG�WKH�IRRG�EHIRUH�KH�KDG�WDNHQ�GHOLYHU\�RI� LW��7KDW�UHDFKHG�8PDU�LEQ�DO�.KDWWDE�DQG�KH�UHYRNHG�WKH�VDOH�DQG�VDLG���'R�QRW�VHOO�IRRG�ZKLFK�\RX�KDYH�SXUFKDVHG�XQWLO�\RX�WDNH�GHOLYHU\�RI�LW���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�UHFHLSWV�ZHUH�JLYHQ�WR�SHRSOH�LQ�WKH�WLPH�RI�0DUZDQ�LEQ�DO�+DNDP�IRU�WKH SURGXFH�RI�WKH�PDUNHW�DW�DO�-DU��3HRSOH�ERXJKW�DQG� VROG� WKH� UHFHLSWV� DPRQJ� WKHPVHOYHV� EHIRUH� WKH\� WRRN� GHOLYHU\� RI� WKH� JRRGV�� =D\G�7KDELW�DQG�RQH�RI�WKH�&RPSDQLRQV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZHQW�WR�0DUZDQ�LEQ�DO�+DNDP�DQG�VDLG���0DUZDQ��'R�\RX�PDNH�XVXU\�KDODO"��+H�VDLG���,�VHHN�UHIXJH�ZLWK�$OODK��:KDW�LV�WKDW"��+H�VDLG���7KHVH�UHFHLSWV�ZKLFK�SHRSOH� EX\� DQG� VHOO� EHIRUH� WKH\� WDNH� GHOLYHU\� RI� WKH� JRRGV���0DUZDQ� WKHUHIRUH� VHQW� D�JXDUG� WR� IROORZ� WKHP� DQG� WR� WDNH� WKHP� IURP� SHRSOH
V� KDQGV� DQG� UHWXUQ� WKHP� WR� WKHLU�RZQHUV��%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�D�PDQ�ZDQWHG�WR�EX\�IRRG�IURP�D�PDQ� LQ� DGYDQFH�� 7KH� PDQ� ZKR� ZDQWHG� WR� VHOO� WKH� IRRG� WR� KLP� ZHQW� ZLWK� KLP� WR� WKH�PDUNHW��DQG�KH�EHJDQ�WR�VKRZ�KLP�KHDSV��VD\LQJ���:KLFK�RQH�ZRXOG�\RX�OLNH�PH�WR�EX\�IRU� \RX���7KH�EX\HU� VDLG� WR�KLP�� �$UH�\RX� VHOOLQJ�PH�ZKDW�\RX�GR�QRW�KDYH"��6R� WKH\�FDPH� WR�$EGXOODK� LEQ�8PDUDQG�PHQWLRQHG� WKDW� WR� KLP��$EGDOODK� LEQ�8PDU� VDLG� WR� WKH�EX\HU���'R�QRW�EX\�IURP�KLP�ZKDW�KH�GRHV�QRW�KDYH���+H�VDLG�WR�WKH�VHOOHU���'R�QRW�VHOO�ZKDW�\RX�GR�QRW�KDYH���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�KHDUG�-DPLO�LEQ�$EG�DU�5DKPDQ�WKH�0XD]K]KLQ�VD\�WR�6DLG�LEQ�DO�0XVD\\DE���,�DP�D�PDQ�ZKR�EX\V�ZKDWHYHU�$OODK�ZLOOV�RI�WKH�UHFHLSWV�IRU�WKH�SURYLVLRQV�ZKLFK�SHRSOH�DUH�RIIHUHG�DW�DO�-DU��,�ZDQW�WR�WDNH�SD\PHQW�IRU�JRRGV�WKDW�,�JXDUDQWHH�WR�GHOLYHU�DW�D�IXWXUH�GDWH���6DLG�VDLG�WR�KLP���'R�\RX�LQWHQG�WR�VHWWOH�WKHVH�WKLQJV�ZLWK�UHFHLSWV�IRU�SURYLVLRQV�\RX�KDYH�ERXJKW"��+H�VDLG���<HV���6R�KH�IRUEDGH�WKDW��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH��DERXW�EX\LQJ�IRRG�� ZKHDW��EDUOH\��GXUUD�VRUJKXP��SHDUO�PLOOHW��RU�DQ\�SXOVH�RU�DQ\WKLQJ� UHVHPEOLQJ� SXOVHV� RQ�ZKLFK� ]DNDW� LV� REOLJHG�� RU� FRQGLPHQWV� RI� DQ\� VRUW� � RLO��JKHH��KRQH\��YLQHJDU��FKHHVH��VHVDPH�RLO��PLON�DQG�VR�RQ��LV�WKDW�WKH�EX\HU�VKRXOG�QRW�UH�VHOO�DQ\�RI�WKDW�XQWLO�KH�KDV�WDNHQ�SRVVHVVLRQ�DQG�FRPSOHWH�GHOLYHU\�RI�LW���6HFWLRQ�����:KDW�LV�'LVDSSURYHG�LQ�6HOOLQJ�)RRG�ZLWK�'HOD\HG�3D\PHQW�RU�'HOLYHU\�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� $EX
]�=LQDG� KHDUG� 6D
LG� LEQ� DO�0XVD\\DE�DQG6XOD\PDQ�LEQ�<DVDU�IRUELG�D�PDQ�WR�VHOO�ZKHDW�IRU�JROG�RQ�GHOD\HG�WHUPV�DQG�WKHQ�WR�EX\�GULHG�GDWHV�ZLWK�WKH�JROG�EHIRUH�KH�KDG�WDNHQ�GHOLYHU\�RI�WKH�JROG��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�.DWKLU�LEQ�)DUTDG�DVNHG�$EX�%DNU�LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�DERXW�D�PDQ�ZKR�VROG�IRRG�WR�EH�GHOLYHUHG�DW�D�IXWXUH�GDWH�WR�D�PDQ�IRU�JROG�DQG�WKHQ�ZLWK�WKH�JROG��KH�ERXJKW�GDWHV�EHIRUH�KH�KDG�WDNHQ�GHOLYHU\�RI�WKH�JROG��+H�GLVDSSURYHG�RI�WKDW�DQG�IRUEDGH�LW��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKH�OLNH�RI�WKDW��0DOLN�VDLG�� 

6DLG�LEQ�DO�0XVD\\DE��6XOD\PDQ�LEQ�<DVDU��$EX�%DNU�LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P��DQG�,EQ�6KLKDE�IRUEDGH�WKDW�D�PDQ�VHOO�ZKHDW�IRU�JROG�DQG�WKHQ�EX\�GDWHV�ZLWK�WKDW�JROG�EHIRUH�KH�KDG�UHFHLYHG�WKH�JROG�IURP�WKH�WUDQVDFWLRQ�LQ�ZKLFK�KH�VROG�WKH�ZKHDW��7KHUH�LV�QR�KDUP�IRU�VRPHRQH�WR�EX\�GDWHV�RQ�GHOD\HG�WHUPV��RQ�WKH�VWUHQJWK�RI�WKH�JROG�IRU�ZKLFK�KH�VROG�WKH�ZKHDW��IURP�VRPHRQH�RWKHU�WKDQ�WKH�SHUVRQ�WR�ZKRP�KH�VROG�WKH�ZKHDW�EHIRUH�WDNLQJ�SRVVHVVLRQ�RI�WKH�JROG��DQG�WR�UHIHU�WKH�RQH�IURP�ZKRP�KH�ERXJKW�WKH�GDWHV�WR�KLV�GHEWRU�ZKR�ERXJKW�WKH�ZKHDW��IRU�WKH�JROG�KH�LV�RZHG�IRU�WKH�GDWHV���0DOLN�VDLG���,�DVNHG�PRUH� WKDQ�RQH�RI� WKH�SHRSOH�RI�NQRZOHGJH�DERXW� WKDW�DQG�WKH\�GLG�QRW�VHH�DQ\�KDUP�LQ�LW����6HFWLRQ�����3UH�SD\PHQW�RQ�)RRG�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�VDLG�WKDW�WKHUH�ZDV�QR�KDUP� LQ� D�PDQ�PDNLQJ� DQ� DGYDQFH� WR� DQRWKHU�PDQ� IRU� IRRG��ZLWK�D� VHW�GHVFULSWLRQ�DQG�SULFH�XQWLO�D�VHW�GDWH��DV�ORQJ�DV�LW�ZDV�QRW�LQ�FURSV��RU�GDWHV�ZKLFK�KDG�QRW�EHJXQ�WR�ULSHQ��
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0DOLN� VDLG�� �7KH� ZD\ RI� GRLQJ� WKLQJV� DPRQJ� XV� FRQFHUQLQJ� VRPHRQH� ZKR� PDNHV� DQ�DGYDQFH� IRU� IRRGVWXIIV� DW� D� NQRZQ� UDWH� XQWLO� D� VWDWHG� GDWH�� DQG� WKH� GDWH� DUULYHV� DQG� KH�ILQGV�WKDW�WKHUH�LV�QRW�HQRXJK�RI�ZKDW�KH�ZDV�VROG�ZLWK�WKH�VHOOHU�WR�IXOILOO�KLV�RUGHU��DQG�VR�KH�UHYRNHV�WKH VDOH��LV�WKDW�KH�PXVW�RQO\�WDNH�EDFN�WKH�VLOYHU��JROG��RU�SULFH�ZKLFK�KH�SDLG�H[DFWO\��+H�GRHV�QRW�EX\�DQ\WKLQJ�HOVH�IURP�WKH�PDQ�IRU�WKH�VDPH�SULFH�XQWLO�KH�KDV�JRW�EDFN�ZKDW�KH�SDLG��7KDW�LV�EHFDXVH�LI�KH�WRRN�VRPHWKLQJ�HOVH�EHVLGHV�WKH�SULFH�ZKLFK�KH�SDLG�KLP�RU�H[FKDQJHG�LW�IRU�JRRGV�RWKHU�WKDQ�WKH�JRRGV�ZKLFK�KH�ERXJKW�IURP�KLP��LW�ZRXOG�EH�VHOOLQJ�IRRG�EHIRUH�JHWWLQJ�GHOLYHU\�RI�LW���0DOLN�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�VHOOLQJ�IRRG�EHIRUH�JHWWLQJ�GHOLYHU\�RI�LW���0DOLN�VDLG�WKDW�LW�ZDV�QRW�JRRG�LI�WKH�EX\HU�UHJUHWWHG�KLV�SXUFKDVH�DQG�DVNHG�WKH�VHOOHU�WR�UHYRNH� WKH�VDOH� IRU�KLP�DQG�KH�ZRXOG�QRW�SUHVV�KLP�LPPHGLDWHO\� IRU�ZKDW�KH�KDG�SDLG��7KH�SHRSOH�RI�NQRZOHGJH�IRUEDGH�WKDW��7KDW�ZDV�EHFDXVH�ZKHQ�WKH�IRRG�ZDV�PDGH�UHDG\�IRU� WKH� EX\HU� E\� WKH� VHOOHU�� WKH� EX\HU� GHIHUUHG� KLV� GXH� IURP� WKH� VHOOHU� LQ� RUGHU� WKDW� KH�PLJKW�UHYRNH�WKH�VDOH�IRU�KLP��7KDW�ZDV�WKH�VDOH�RI�IRRG�ZLWK�GHOD\HG�WHUPV�EHIRUH�WDNLQJ�GHOLYHU\�RI�WKH�IRRG��0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�WKDW�LV�WKDW�ZKHQ�WKH�GDWH�RI�GHOLYHU\�FRPHV�DQG�WKH�EX\HU�GLVOLNHV�WKH�IRRG��WKH�VHOOHU�WDNHV�E\�LW�PRQH\�WR�EH�SDLG�ODWHU�DQG�VR�LW�LV�QRW�UHYRFDWLRQ��5HYRFDWLRQ� LV� WKDW� LQ�ZKLFK�QHLWKHU� WKH�EX\HU�QRU� WKH�VHOOHU� LV� LQFUHDVHG��:KHQ�LQFUHDVH�RFFXUV�E\�GHIHUPHQW�RI�SD\PHQW�IRU�D�WLPH�SHULRG��RU�E\�DQ\WKLQJ�ZKLFK�LQFUHDVHV�RQH�RI�WKHP�RYHU�WKH�RWKHU�RU�DQ\WKLQJ�ZKLFK�JLYHV�RQH�RI�WKHP�SURILW��LW�LV�QRW�UHYRFDWLRQ��:KHQ�HLWKHU�RI�WKHP�GR�WKDW��UHYRFDWLRQ�EHFRPHV�D�VDOH��7KHUH�LV�DQ�LQGXOJHQFH�IRU�UHYRFDWLRQ��SDUWQHUVKLS��DQG�WUDQVIHU��DV�ORQJ�DV�L�QFUHDVH��GHFUHDVH��RU�GHIHUPHQW�GRHV�QRW�FRPH�LQWR�WKHP�� ,I� LQFUHDVH�� GHFUHDVH�� RU� GHIHUPHQW� FRPHV� LQWR� LW�� LW� EHFRPHV� D� VDOH�� :KDWHYHU�PDNHV�D�VDOH�KDODO�PDNHV�LW�KDODO�DQG�ZKDWHYHU�PDNHV�D�VDOH�KDUDP�PDNHV�LW�KDUDP���0DOLN�VDLG���,I�VRPHRQH�SD\V�LQ�DGYDQFH�IRU�6\ULDQ�ZKHDW��WKHUH�LV�QR�KDUP�LI�KH�WDNHV�D�ORDG�DIWHU�WKH�WHUP�IDOOV�GXH���0DOLN�VDLG���,W�LV�WKH�VDPH�ZLWK�ZKRHYHU�DGYDQFHV�IRU�DQ\�NLQG�RI�WKLQJ��7KHUH�LV�QR�KDUP�LQ�KLP�WDNLQJ�EHWWHU�WKDQ�ZKDWHYHU�KH�KDV�PDGH�DQ�DGYDQFH�IRU�RU�ZRUVH�WKDQ�LW�DIWHU�WKH�DJUHHG�GHOLYHU\�GDWH��7KH�H[SODQDWLRQ�RI�WKDW�LV�WKDW�LI��IRU�LQVWDQFH��D�PDQ�DGYDQFHV�IRU�D�FHUWDLQ�ZHLJKW� RI�ZKHDW�� 7KHUH� LV� QR� KDUP� LI� KH� GHFLGHV� WR� WDNH� VRPH�EDUOH\� RU� 6\ULDQ�ZKHDW��,I�KH�KDV�PDGH�DQ�DGYDQFH�IRU�JRRG�GDWHV��WKHUH�LV�QR�KDUP�LI�KH�GHFLGHV�WR�WDNH�SRRU�TXDOLW\�GDWHV��,I�KH�SDLG�LQ�DGYDQFH�IRU�UHG�UDLVLQV��WKHUH�LV�QR�KDUP�LI�KH�WDNHV�EODFN�RQHV��ZKHQ� LW�KDSSHQV�DIWHU� WKH�DJUHHG�GHOLYHU\�GDWH��DQG�ZKHQ� WKH�PHDVXUH�RI�ZKDW�KH�WDNHV�LV�OLNH�WKH�PHDVXUH�RI�ZKDW�KH�SDLG�IRU�LQ�DGYDQFH����6HFWLRQ�����%DUWHULQJ�)RRG�IRU�)RRG�ZLWK�1R�,QFUHDVH�EHWZHHQ�7KHP�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�6XOD\PDQ� LEQ�<DVDU� VDLG�� �7KH�IRGGHU�RI� WKH�GRQNH\V�RI�6DDG� LEQ�$EL�:DTTDV�UDQ�RXW�DQG�VR�KH�WROG�KLV�VODYH�WR� WDNH�VRPH�RI�WKH�IDPLO\
V�ZKHDW�DQG�EX\�EDUOH\�ZLWK�LW��DQG�WR�RQO\�WDNH�D�OLNH�TXDQWLW\���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�6XOD\PDQ� LEQ�<DVDU� WROG�KLP� WKDW� RQH�WLPH� WKH� IRGGHU�RI� WKH� DQLPDOV�RI�$EG�DU�5DKPDQ� LEQ� DO�$VZDG� LEQ�$EG�<DJKXWK�ZDV�ILQLVKHG�VR�KH�VDLG�WR�KLV�VODYH���7DNH�VRPH�RI�\RXU�IDPLO\
V�ZKHDW�DV�IRRG�DQG�EX\�ZLWK�LW�EDUOH\��DQG�WDNH�RQO\�D�OLNH�TXDQWLW\�
���
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%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKH� VDPH�DV� WKDW� IURP�DO�4DVLP� LEQ�0XKDPPDG�IURP�,EQ�0XD\TLE�DG�'DZVL��0DOLN�VDLG���7KLV�LV�WKH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV����0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�ZKHDW�LV�QRW�VROG� IRU�ZKHDW��GDWHV� IRU�GDWHV��ZKHDW� IRU�GDWHV��GDWHV� IRU� UDLVLQV��ZKHDW� IRU� UDLVLQV��QRU�DQ\�NLQG�RI� IRRG� VROG� IRU� IRRG� DW� DOO�� H[FHSW� IURP�KDQG� WR�KDQG�� ,I� WKHUH� LV� DQ\� VRUW�RI�GHOD\HG�WHUPV�LQ�WKH�WUDQVDFWLRQ��LW�LV�QRW�JRRG��,W�LV�KDUDP��&RQGLPHQWV�DUH�QRW�EDUWHUHG�H[FHSW�IURP�KDQG�WR�KDQG���0DOLN�VDLG���)RRG�DQG�FRQGLPHQWV�DUH�QRW�EDUWHUHG�ZKHQ�WKH\�DUH�WKH�VDPH�W\SH��WZR�RI�RQH�NLQG�IRU�RQH�RI�WKH�RWKHU��$�PXGG�RI�ZKHDW�LV�QRW�VROG�IRU�WZR�PXGGV�RI�ZKHDW��QRU�D�PXGG�RI�GDWHV�IRU�WZR�PXGGV�RI�GDWHV��QRU�D�PXGG�RI�UDLVLQV�IRU�WZR�PXGGV�RI�UDLVLQV��QRU�LV�DQ\WKLQJ�RI�WKDW�VRUW�GRQH�ZLWK�JUDLQV�DQG�FRQGLPHQWV�ZKHQ�WKH\�DUH�RI�RQH�NLQG��HYHQ�LI�LW�LV�KDQG�WR�KDQG���7KLV�LV�WKH�VDPH�SRVLWLRQ�DV�VLOYHU�IRU�VLOYHU�DQG�JROG�IRU�JROG��1R�LQFUHDVH�LV�KDODO�LQ�WKH�WUDQVDFWLRQ��DQG�RQO\�OLNH�IRU�OLNH��IURP�KDQG�WR�KDQG�LV�KDODO���0DOLN�VDLG���,I�WKHUH�LV�D�FOHDU�GLIIHUHQFH�LQ�IRRGVWXIIV�ZKLFK�DUH�PHDVXUHG�DQG�ZHLJKHG��WKHUH�LV�QR�KDUP�LQ�WDNLQJ�WZR�RI�RQH�NLQG�IRU�RQH�RI�DQRWKHU��KDQG�WR�KDQG��7KHUH�LV�QR�KDUP�LQ�WDNLQJ�D�VD�RI�GDWHV�IRU�WZR�VD�RI�ZKHDW��DQG�D�VD�RI�GDWHV�IRU�WZR�VD�RI�UDLVLQV��DQG�D�VD�RI�ZKHDW�IRU�WZR�VD�RI�JKHH��,I�WKH�WZR�VRUWV�LQ�WKH�WUDQVDFWLRQ�DUH�GLIIHUHQW��WKHUH�LV�QR�KDUP�LQ�WZR�IRU�RQH�RU�PRUH�WKDQ�WKDW�IURP�KDQG�WR�KDQG��,I�GHOD\HG�WHUPV�HQWHU�LQWR�WKH�VDOH��LW�LV�QRW�KDODO���0DOLN�VDLG���,W�LV�QRW�KDODO�WR�WUDGH�D�KHDS�RI�ZKHDW�IRU�D�KHDS�RI�ZKHDW��7KHUH�LV�QR�KDUP�LQ� D�KHDS�RI�ZKHDW� IRU� D�KHDS�RI�GDWHV�� IURP�KDQG� WR�KDQG��7KDW� LV�EHFDXVH� WKHUH� LV�QR�KDUP�LQ�EX\LQJ�ZKHDW�ZLWK�GDWHV�ZLWKRXW�SUHFLVH�PHDVXUHPHQW���0DOLN� VDLG�� �:LWK� NLQGV� RI� IRRGV� DQG� FRQGLPHQWV� WKDW� GLIIHU� IURP� HDFK� RWKHU�� DQG� WKH�GLIIHUHQFH� LV� FOHDU�� WKHUH� LV� QR� KDUP� LQ� EDUWHULQJ� RQH� NLQG� IRU� DQRWKHU��ZLWKRXW� SUHFLVH�PHDVXUHPHQW�IURP�KDQG�WR�KDQG��,I�GHOD\HG�WHUPV�HQWHU�LQWR�WKH�VDOH��WKHUH�LV�QR�JRRG�LQ�LW�� %DUWHULQJ� VXFK� WKLQJV� ZLWKRXW� SUHFLVH� PHDVXUHPHQW� LV� OLNH� EX\LQJ� LW� ZLWK� JROG� DQG�VLOYHU�ZLWKRXW�PHDVXULQJ�SUHFLVHO\���0DOLN�VDLG���7KDW�LV�EHFDXVH�\RX�EX\�ZKHDW�ZLWK�VLOYHU�ZLWKRXW�PHDVXULQJ�SUHFLVHO\��DQG�GDWHV�ZLWK�JROG�ZLWKRXW�PHDVXULQJ�SUHFLVHO\��DQG�LW�LV�KDODO��7KHUH�LV�QR�KDUP�LQ�LW���0DOLN�VDLG���,W�LV�QRW�JRRG�IRU�VRPHRQH�WR�PDNH�D�KHDS�RI�IRRG��NQRZLQJ�LWV�PHDVXUH�DQG�WKHQ� WR�VHOO� LW�DV� LI� LW�KDG�QRW�EHHQ�PHDVXUHG�SUHFLVHO\��FRQFHDOLQJ� LWV�PHDVXUH�IURP�WKH�EX\HU��,I�WKH�EX\HU�ZDQWV�WR�UHWXUQ�WKDW�IRRG�WR�WKH�VHOOHU��KH�FDQ��EHFDXVH�KH�FRQFHDOHG�LWV�PHDVXUH�DQG�VR�LW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ��7KLV�LV�GRQH�ZLWK�DQ\�NLQG�RI�IRRG�RU�RWKHU�JRRGV� ZKRVH� PHDVXUH� DQG� QXPEHU� WKH� VHOOHU� NQRZV�� DQG� ZKLFK� KH� WKHQ� VHOOV� ZLWKRXW�PHDVXUHPHQW�DQG� WKH�EX\HU�GRHV�QRW�NQRZ�WKDW�� ,I� WKH�EX\HU�ZDQWV� WR� UHWXUQ� WKDW� WR� WKH�VHOOHU��KH�FDQ�UHWXUQ�W��7KH�SHRSOH�RI�NQRZOHGJH�VWLOO�IRUELG�VXFK�D�WUDQVDFWLRQ���0DOLN�VDLG���7KHUH�LV�QR�JRRG�LQ�VHOOLQJ�RQH�URXQG�ORDI�RI�EUHDG�IRU�WZR�URXQG�ORDYHV��QRU�ODUJH�IRU�VPDOO�ZKHQ�VRPH�RI� WKHP�DUH�ELJJHU� WKDQ�RWKHUV��:KHQ�FDUH�LV�WDNHQ�WKDW�WKH\�DUH�OLNH�IRU�OLNH��WKHUH�LV�QR�KDUP�LQ�WKH�VDOH��HYHQ�LI�WKH\�DUH�QRW�ZHLJKHG���0DOLN�VDLG���,W�LV�QRW�JRRG�WR�VHOO�D�PXGG�RI�EXWWHU�DQG�D�PXGG�RI�PLON�IRU�WZR�PXGGV�RI�EXWWHU��7KLV� LV� OLNH�ZKDW�ZH�GHVFULEHG�RI�VHOOLQJ�GDWHV�ZKHQ�WZR�VD�RI�NDELV�DQG�D�VD�RI�SRRU� TXDOLW\� GDWHV�ZHUH� VROG� IRU� WKUHH� VD� RI� DMZD� GDWHV� DIWHU� WKH� EX\HU� KDG� VDLG� WR� WKH�
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VHOOHU��
7ZR�VD�RI�NDELV�GDWHV�IRU�WKUHH�VD�RI�DMZD�GDWHV�LV�QRW�JRRG�
�DQG�WKHQ�KH�GLG�WKDW�WR�PDNH�WKH�WUDQVDFWLRQ�SRVVLEOH��7KH�RZQHU�RI�WKH�PLON�SXWV�WKH�PLON�ZLWK�KLV�EXWWHU�VR�WKDW�KH�FDQ�XVH�WKH�VXSHULRULW\�RI�KLV�EXWWHU�RYHU�WKH�EXWWHU�RI�WKH�RWKHU�SDUW\�WR�SXW�KLV�PLON�LQ�ZLWK�LW���0DOLN�VDLG���)ORXU�IRU�ZKHDW�LV�OLNH�IRU�OLNH��DQG�WKHUH�LV�QR�KDUP�LQ�WKDW��7KDW�LV�LI�KH�GRHV�QRW�PL[�XS�DQ\WKLQJ�ZLWK�WKH�IORXU�DQG�VHOO�LW�IRU�ZKHDW��OLNH�IRU�OLNH��+DG�KH�SXW�KDOI�D�PXGG�RI�IORXU�DQG�KDOI�RI�ZKHDW��DQG�WKHQ�VROG�WKDW�IRU�D�PXGG�RI�ZKHDW��LW�ZRXOG�EH�OLNH�ZKDW� ZH� GHVFULEHG�� DQG� LW� ZRXOG� QRW� EH� JRRG� EHFDXVH� KH� ZRXOG� ZDQW� WR� XVH� WKH�VXSHULRULW\�RI�KLV�JRRG�ZKHDW�WR�SXW�IORXU�DORQJ�ZLWK�LW��6XFK�D�WUDQVDFWLRQ�LV�QRW�JRRG����6HFWLRQ�����*HQHUDO�6HFWLRQ�RQ�6HOOLQJ�)RRG�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�0XKDPPDG� LEQ�$EGXOODK� LEQ�$EL�0DU\DP�DVNHG�6DLG� LEQ� DO�0XVD\\DE
V� DGYLFH�� �,� DP� D�PDQ�ZKR� EX\V� IRRG�ZLWK� UHFHLSWV� IURP� DO�-DU��3HUKDSV�,�ZLOO�EX\�VRPHWKLQJ�IRU�D�GLQDU�DQG�KDOI�D�GLUKDP��DQG�ZLOO�EH�JLYHQ�IRRG�IRU�D�KDOI���6DLG�VDLG���1R��<RX�JLYH�D�GLUKDP��DQG�WDNH�WKH�UHVW�LQ�IRRG����$�KDOI�GLUKDP�GLG�QRW�H[LVW�DV�D�FRLQ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�0XKDPPDG�6LULQ�XVHG�WR�VD\���'R�QRW�VHOO�JUDLQ�RQ�WKH�HDUV�XQWLO�LW�LV�ZKLWH���0DOLN�VDLG���,I�VRPHRQH�EX\V�IRRG�IRU�D�NQRZQ�SULFH�WR�EH�GHOLYHUHG�DW�D�VWDWHG�GDWH��DQG�ZKHQ�WKH�GDWH�FRPHV��WKH�RQH�ZKR�RZHV�WKH�IRRG�VD\V��
,�GR�QRW�KDYH�DQ\�IRRG��VHOO�PH�WKH�IRRG�ZKLFK�,�RZH�\RX�ZLWK�GHOD\HG�WHUPV�
�7KH�RZQHU�RI�WKH�IRRG�VD\V��
7KLV�LV�QRW�JRRG��EHFDXVH� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRUEDGH�VHOOLQJ� IRRG� XQWLO� WKH� GHDO� ZDV� FRPSOHWHG�
� 7KH� RQH� ZKR� RZHV� WKH� IRRG� VD\V� WR� KLV�FUHGLWRU�� 
6HOO�PH� DQ\� NLQG� RI� IRRG� RQ GHOD\HG� WHUPV�XQWLO� ,� GLVFKDUJH� WKH�GHEW� WR�\RX�
�7KLV LV�QRW�JRRG�EHFDXVH�KH�JLYHV�KLP�IRRG�DQG�WKHQ�KH�UHWXUQV�LW�WR�KLP��7KH�JROG�ZKLFK�KH�JDYH�KLP�EHFRPHV�WKH�SULFH�RI�WKDW�ZKLFK�LV�KLV�ULJKW�DJDLQVW�KLP�DQG�WKH�IRRG�ZKLFK�KH�JDYH�KLP�EHFRPHV�ZKDW�FOHDUV�ZKDW� LV�EHWZHHQ�WKHP��,I�WKH\�GR�WKDW��LW�EHFRPHV�WKH�VDOH�RI�IRRG�EHIRUH�WKH�GHDO�LV�FRPSOHWH���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ZDV�RZHG�IRRG�ZKLFK�KH�KDG�SXUFKDVHG�IURP�D�PDQ�DQG�WKLV�PDQ�ZDV�RZHG�WKH�OLNH�RI�WKDW�IRRG�E\�DQRWKHU�PDQ��7KH�RQH�ZKR�RZHG�WKH�IRRG�VDLG�WR�KLV�FUHGLWRU���,�ZLOO�UHIHU�\RX�WR�P\�GHEWRU�ZKR�RZHV�PH�WKH�VDPH�DPRXQW�RI�IRRG�DV�,�RZH�\RX��VR�WKDW�\RX�PD\�REWDLQ�WKH�IRRG�ZKLFK�,�RZH�\RX���0DOLN�VDLG���,I�WKH�PDQ�ZKR�KDG�WR�GHOLYHU�WKH�IRRG��KDG�JRQH�RXW��DQG�ERXJKW�WKH�IRRG�WR�SD\�RII�KLV�FUHGLWRU��WKDW�LV�QRW�JRRG��7KDW�LV�VHOOLQJ�IRRG�EHIRUH�WDNLQJ�SRVVHVVLRQ�RI�LW��,I�WKH�IRRG�LV�DQ�DGYDQFH�ZKLFK�IDOOV�GXH�DW�WKDW�SDUWLFXODU�WLPH��WKHUH�LV�QR�KDUP�LQ�SD\LQJ�RII�KLV�FUHGLWRU�ZLWK�LW�EHFDXVH�WKDW�LV�QRWD�VDOH��,W�LV�QRW�KDODO�WR�VHOO�IRRG�EHIRUH�UHFHLYLQJ�LW�LQ�IXOO�VLQFH�WKH�0HVVHQJHU RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKDW�� +RZHYHU�� WKH� SHRSOH� RI� NQRZOHGJH� DJUHH� WKDW� WKHUH� LV� QR� KDUP� LQ� SDUWQHUVKLS��WUDQVIHU�RI�UHVSRQVLELOLW\�DQG�UHYRFDWLRQ�LQ�VDOHV�RI�IRRG�DQG�RWKHU�JRRGV���0DOLN� VDLG�� �7KDW� LV� EHFDXVH� WKH�SHRSOH�RI�NQRZOHGJH�FRQVLGHU� LW� DV�D� IDYRXU� UHQGHUHG��7KH\�GR�QRW�FRQVLGHU�LW�DV�D�VDOH��,W�LV�OLNH�D�PDQ�OHQGLQJ�OLJKW�GLUKDPV��+H�LV�WKHQ�SDLG�EDFN�LQ�GLUKDPV�RI�IXOO�ZHLJKW��DQG�VR�JHWV�EDFN�PRUH�WKDQ�KH�OHQW��7KDW�LV�KDODO�IRU�KLP�DQG�SHUPLWWHG��+DG�D�PDQ�ERXJKW�GHIHFWLYH�GLUKDPV�IURP�KLP�DV�EHLQJ� WKH� IXOO�ZHLJKW��
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WKDW�ZRXOG�QRW�EH�KDODO��+DG�LW�EHHQ�VWLSXODWHG�WR�KLP�WKDW�KH�OHQG�IXOO�ZHLJKW�LQ�GLUKDPV��DQG�WKHQ�KH�JDYH�IDXOW\�RQHV��WKDW�ZRXOG�QRW�EH�KDODO�IRU�KLP���%RRN�����1XPEHU�����������0DOLN�VDLG���$QRWKHU�H[DPSOH�RI�WKDW�LV�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKH�VDOH�FDOOHG�PX]DEDQD�DQG�JUDQWHG�DQ�LQGXOJHQFH�LQ�WKH�DUL\D� IRU�FRPSXWLQJ� WKH�HTXLYDOHQW� LQ�GDWHV�� ,W�ZDV�GLVWLQJXLVKHG�EHWZHHQ� WKHP�WKDW� WKH�PX]DEDQD�VDOH�ZDV� EDVHG� RQ� VKUHZGQHVV� DQG� WUDGH�� DQG� WKH� DUL\D� VDOH�ZDV� EDVHG� RQ� D�IDYRXU�UHQGHUHG��DQG�WKHUH�ZDV�QR�VKUHZGQHVV�LQ�LW���0DOLN�VDLG���$�PDQ�PXVW�QRW�EX\�IRRG�IRU�D�IRXUWK��D�WKLUG��RU�D�IUDFWLRQ�RI�D�GLUKDP�RQ�WKH�EDVLV�WKDW�KH�EH�JLYHQ�WKDW�IRRG�RQ�FUHGLW��7KHUH�LV�QR�KDUP�LQ�D�PDQ�EX\LQJ�IRRG�IRU�D�IUDFWLRQ� RI� D� GLUKDP� RQ� FUHGLW� DQG� WKHQ� KH� JLYHV� D� GLUKDP� DQG� WDNHV� JRRGV�ZLWK�ZKDW�UHPDLQV�RI�KLV�GLUKDP�EHFDXVH�KH�JDYH�WKH�IUDFWLRQ�KH�RZHG�DV�VLOYHU��DQG�WRRN�JRRGV�WR�PDNH�XS�WKH�UHVW�RI�KLV�GLUKDP��7KHUH�LV�QR�KDUP�LQ�WKDW�WUDQVDFWLRQ���0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� D�PDQ� SODFLQJ� D� GLUKDP�ZLWK� DQRWKHU�PDQ� DQG� WKHQ�WDNLQJ�IURP�KLP�NQRZQ�JRRGV�IRU�D�IRXUWK��WKLUG��RU�D�NQRZQ�IUDFWLRQ��,I�WKHUH�ZDV�QRW�D�NQRZQ�SULFH�RQ�WKH�JRRGV�DQG�WKH�PDQ�VDLG�� 
,�ZLOO� WDNH�WKHP�IURP�\RX�IRU� WKH�SULFH�RI�HDFK� GD\�
� WKLV� LV� QRW� KDODO� EHFDXVH� WKHUH� LV� XQFHUWDLQW\�� ,W�PLJKW� EH� OHVV� RQH� WLPH�� DQG�PRUH�DQRWKHU�WLPH��DQG�WKH\�ZRXOG�QRW�SDUW�ZLWK�D�NQRZQ�VDOH���0DOLN� VDLG�� �,I� VRPHRQH� VHOOV� VRPH� IRRG� ZLWKRXW� PHDVXULQJ� SUHFLVHO\� DQG� GRHV� QRW�H[FOXGH�DQ\�RI�LW�IURP�WKH�VDOH�DQG�WKHQ�LW�RFFXUV�WR�KLP�WR�EX\�VRPH�RI�LW��LW�LV�QRW�JRRG�IRU�KLP� WR�EX\�DQ\�RI� LW� H[FHSW�ZKDW� LW�ZRXOG�EH�SHUPLWWHG� IRU�KLP� WR�H[FOXGH� IURP� LW��7KDW�LV�D�WKLUG�RU�OHVV��,I�LW�LV�PRUH�WKDQ�D�WKLUG��LW�EHFRPHV�PX]DEDQD�DQG�LV�GLVDSSURYHG��+H� PXVW� RQO\� SXUFKDVH� IURP� ZKDW� KH� ZRXOG� EH� SHUPLWWHG� WR� H[FOXGH�� DQG� KH� LV� RQO\�SHUPLWWHG� WR�H[FOXGH�D� WKLUG�RU� OHVV� WKDQ� WKDW��7KLV� LV� WKH�ZD\�RI�GRLQJ� WKLQJV� LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH�ZLWK�XV����6HFWLRQ�����+RDUGLQJ�DQG�5DLVLQJ�3ULFHV�E\�6WRFN�3LOLQJ�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���7KHUH�LV�QR�KRDUGLQJ� LQ�RXU�PDUNHW��DQG�PHQ�ZKR�KDYH�H[FHVV�JROG� LQ� WKHLU�KDQGV�VKRXOG�QRW�EX\�XS�RQH�RI�$OODK
V�SURYLVLRQV�ZKLFK�KH�KDV�VHQW�WR�RXU�FRXUW\DUG�DQG�WKHQ�KRDUG�LW�XS�DJDLQVW�XV��6RPHRQH�ZKR�EULQJV� LPSRUWHG�JRRGV� WKURXJK�JUHDW�IDWLJXH�WR�KLPVHOI� LQ� WKH�VXPPHU�DQG�ZLQWHU��WKDW�SHUVRQ�LV�WKH�JXHVW�RI�8PDU��/HW�KLP�VHOO�ZKDW�$OODK�ZLOOV�DQG�NHHS�ZKDW�$OODK�ZLOOV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<XQXV�LEQ�<XVXI�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�SDVVHG�E\�+DWDE�LEQ�$EL�%DOWDD�ZKR�ZDV�XQGHUVHOOLQJ�VRPH�RI�KLV�UDLVLQV�LQ�WKH�PDUNHW��8PDU�LEQ�DO�.KDWWDE�VDLG�WR�KLP���(LWKHU�LQFUHDVH�WKH�SULFH�RU�OHDYH�RXU�PDUNHW���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 8WKPDQ� LEQ� $IIDQ� IRUEDGH�KRDUGLQJ���6HFWLRQ� ���� :KDW� LV� 3HUPLWWHG� LQ� 6HOOLQJ� 6RPH� $QLPDOV� IRU� 2WKHUV� DQG� 0DNLQJ� DQ�$GYDQFH�IRU�7KHP�%RRN�����1XPEHU�����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DOLK�LEQ�.D\VDQ�IURP�+DVDQ�LEQ�0XKDPPDG�LEQ�$OL� LEQ�$EL� 7DOLE� WKDW�$OL� LEQ�$EL� 7DOLE� VROG� RQH� RI� KLV� FDPHOV� FDOOHG�8VD\ILU� IRU� ���FDPHOV�WR�EH�GHOLYHUHG�ODWHU��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� ERXJKW� D� IHPDOH�ULGLQJ�FDPHO� IRU� IRXU� FDPHOV� DQG�KH�JXDUDQWHHG� WR�JLYH� WKHP� LQ� IXOO� WR� WKH�EX\HU�DW� DU�5DED]KD��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�DVNHG�,EQ�6KLKDE�DERXW�VHOOLQJ�DQLPDOV��WZR�IRU�RQH�ZLWK�GHOD\HG�WHUPV��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�LW���0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV� DPRQJ�XV� LV� WKDW� WKHUH� LV�QR�KDUP�LQ�EDUWHULQJ�D�FDPHO�IRU�D�FDPHO�OLNH�LW�DQG�DGGLQJ�VRPH�GLUKDPV�WR�WKH�H[FKDQJH��IURP�KDQG�WR�KDQG��7KHUH�LV�QR�KDUP�LQ�EDUWHULQJ�D�FDPHO�IRU�D�FDPHO�OLNH�LW�ZLWK�VRPH�GLUKDPV�RQ�WRS�RI�WKH�H[FKDQJH��WKH�FDPHOV�WR�EH�H[FKDQJHG�IURP�KDQG�WR�KDQG��DQG�WKH�GLUKDPV� WR�EH�SDLG�ZLWKLQ�D�SHULRG���+H�VDLG���7KHUH�LV�QR JRRG�KRZHYHU� LQ�EDUWHULQJ�D�FDPHO�IRU�D�FDPHO� OLNH�LW�ZLWK�VRPH�GLUKDPV�RQ�WRS�RI� LW��ZLWK�WKH�GLUKDPV�SDLG�LQ�FDVK�DQG�WKH�FDPHO�WR�EH�GHOLYHUHG�ODWHU��,I�ERWK�WKH�FDPHO�DQG�WKH�GLUKDPV�DUH�GHIHUUHG�WKHUH�LV�QR�JRRG�LQ�WKDW�HLWKHU���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�EX\LQJ�D�ULGLQJ�FDPHO�ZLWK�WZR�RU�PRUH�SDFN�FDPHOV��LI�WKH\� DUH� IURP� LQIHULRU� VWRFN�� 7KHUH� LV� QR� KDUP� LQ� EDUWHULQJ� WZR� RI� WKHP� IRU� RQH� ZLWK�GHOD\HG� WHUPV�� LI� WKH\� DUH� GLIIHUHQW� DQG� WKHLU� GLIIHUHQFH� LV� FOHDU�� ,I� WKH\� UHVHPEOH� HDFK�RWKHU� ZKHWKHU WKHLU� VSHFLHV� DUH� GLIIHUHQW� RU� QRW�� WZR� DUH� QRW� WR� EH� WDNHQ� IRU� RQH� ZLWK�GHOD\HG�WHUPV���0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�ZKDW�LV�GLVDSSURYHG�RI�LQ�WKDW��LV�WKDW�D�FDPHO�VKRXOG�QRW�EH� ERXJKW� ZLWK� WZR� FDPHOV� ZKHQ� WKHUH� LV� QR� GLVWLQFWLRQ� EHWZHHQ� WKHP� LQ� VSHHG� RU�KDUGLQHVV��,I�WKLV�LV�DFFRUGLQJ�WR�ZKDW�,�KDYH�GHVFULEHG�WR�\RX��WKHQ�RQH�GRHV�QRW�EX\�WZR�RI� WKHP�IRU�RQH�ZLWK�GHOD\HG� WHUPV��7KHUH� LV�QR�KDUP�LQ�VHOOLQJ�WKRVH�RI� WKHP�\RX�EX\�EHIRUH� \RX� FRPSOHWH� WKH� GHDO� WR� VRPHERG\� RWKHU� WKDQ� WKH� RQH� IURP�ZKRP�\RX ERXJKW�WKHP�LI�\RX�JHW�WKH�SULFH�LQ�FDVK���0DOLN�VDLG���,W�LV�SHUPLWWHG�IRU�VRPHRQH�WR�DGYDQFH�VRPHWKLQJ�RQ�DQLPDOV�IRU�D�IL[HG�WHUP�DQG� GHVFULEH� WKH� DPRXQW� DQG� SD\� LWV� SULFH� LQ� FDVK��:KDWHYHU� WKH�EX\HU� DQG� VHOOHU� KDYH�GHVFULEHG�LV�REOLJHG�IRU�WKHP��7KDW LV�VWLOO�SHUPLWWHG�EHKDYLRXU�EHWZHHQ�SHRSOH�DQG�ZKDW�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�ODQG�GR����6HFWLRQ�����:KDW�,V�1RW�3HUPLWWHG�LQ�WKH�6DOH�RI�$QLPDOV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLK�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKH�WUDQVDFWLRQ�FDOOHG�KDEDO�DOKDEDOD��,W�ZDV�D�WUDQVDFWLRQ�ZKLFK�WKH�SHRSOH�RI�-DKLOL\D�SUDFWLVHG��$�PDQ�ZRXOG�EX\�WKH�XQERUQ�RIIVSULQJ�RI�WKH�XQERUQ�RIIVSULQJ�RI�D�VKH�FDPHO��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���7KHUH�LV� QR� XVXU\� LQ� DQLPDOV�� 7KHUH� DUH� WKUHH� WKLQJV� IRUELGGHQ� LQ� DQLPDOV�� DO�PDGDPLQ�� DO�PDODTLK�DQG�KDEDO�DO�KDEDOD��$O�PDGDPLQ�LV�WKH�VDOH�RI�ZKDW�LV�LQ�WKH ZRPEV�RI�IHPDOH�FDPHOV��$O�PDODTLK�LV�WKH�VDOH�RI�WKH�EUHHGLQJ�TXDOLWLHV�RI�FDPHOV���L�H��IRU�VWXG���
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0DOLN�VDLG���1R�RQH�VKRXOG�EX\�D�VSHFLILHG�DQLPDO�ZKHQ�LW�LV�FRQFHDOHG�IURP�KLP�RU�LQ�DQRWKHU� SODFH�� HYHQ� LI� KH� KDV� DOUHDG\� VHHQ� LW�� YHU\� UHFHQWO\� RU� QRW VR� UHFHQWO\�� DQG�ZDV�SOHDVHG�HQRXJK�ZLWK�LW�WR�SD\�LWV�SULFH�LQ�FDVK���0DOLN�VDLG���7KDW�LV�GLVDSSURYHG�RI�EHFDXVH�WKH�VHOOHU�PDNHV�XVH�RI�WKH�SULFH�DQG�LW�LV�QRW�NQRZQ�ZKHWKHU�RU�QRW�WKRVH�JRRGV�DUH�IRXQG�WR�EH�DV�WKH�EX\HU�VDZ�WKHP�RU�QRW��)RU�WKDW�UHDVRQ��LW�LV�GLVDSSURYHG�RI��7KHUH�LV�QR�KDUP�LQ�LW�LI�LW�LV�GHVFULEHG�DQG�JXDUDQWHHG����6HFWLRQ�����6HOOLQJ�$QLPDOV�LQ�([FKDQJH�IRU�0HDW�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�=D\G� LEQ�$VODP�IURP�6DLG� LEQ�DO�0XVD\\DE� WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�EDUWHULQJ�OLYH�DQLPDOV�IRU�PHDW��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 'D
XG� LEQ� DO�+XVD\Q� WKDW� KH� KHDUG� 6DLG� LEQ�DO0XVD\\DE� VD\�� �3DUW� RI� WKH� JDPEOLQJ� RI� WKH� SHRSOH� RI� -DKLOL\D� ZDV� EDUWHULQJ� OLYH�DQLPDOV�IRU�VODXJKWHUHG�PHDW��IRU�LQVWDQFH�RQH�OLYH�VKHHS�IRU�WZR�VODXJKWHUHG�VKHHS���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EX
]�=LQDG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� VDLG���%DUWHULQJ�OLYH�DQLPDOV�IRU�GHDG�PHDW�LV�IRUELGGHQ���$EX
]�=LQDG�VDLG���,�VDLG�WR�6DLG�LEQ�0XVD\\DE��
:KDW�GR�\RX�WKLQN�RI�D�PDQ�EX\LQJ�DQ�ROG�FDPHO�IRU����VKHHS"
���6DLG�VDLG���,I�KH�EX\V�LW�WR�VODXJKWHU�LW�� WKHUH�LV�QR�JRRG�LQ�LW���$EX
]�=LQDG�DGGHG���$OO�WKH�SHRSOH��L�H��FRPSDQLRQV��WKDW�,�KDYH�VHHQ�IRUEDGH�EDUWHULQJ�OLYH�DQLPDOV�IRU�PHDW���$EX
]�=LQDG�VDLG���7KLV�XVHG�WR�EH�ZULWWHQ�LQ�WKH�DSSRLQWPHQW�OHWWHUV�RI�JRYHUQRUV�LQ�WKH�WLPH�RI�$EDQ�LEQ�8WKPDQ�DQG�+LVKDP�LEQ�,VPDLO����6HFWLRQ�����6HOOLQJ�0HDW�IRU�0HDW�%RRN�����1XPEHU�����������0DOLN�VDLG���,W�LV�WKH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�WKDW�WKH�PHDW�RI�FDPHOV�� FDWWOH�� VKHHS� DQG� VR� RQ� LV� QRW� WR� EH� EDUWHUHG� RQH� IRU� RQH�� H[FHSW� OLNH� IRU� OLNH��ZHLJKW�IRU�ZHLJKW��IURP�KDQG�WR�KDQG��7KHUH�LV�QR�KDUP�LQ�WKDW��,I�LW�LV QRW�ZHLJKHG��WKHQ�LW�LV�HVWLPDWHG�WR�EH�OLNH�IRU�OLNH�IURP�KDQG�WR�KDQG���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�EDUWHULQJ�WKH�PHDW�RI�ILVK�IRU�WKH�PHDW�RI�FDPHOV��FDWWOH��DQG�VKHHS�DQG�VR�RQ�WZR�RU�PRUH�IRU�RQH��IURP�KDQG�WR�KDQG��,I�GHOD\HG�WHUPV�HQWHU�WKH�WUDQVDFWLRQ�KRZHYHU��WKHUH�LV�QR�JRRG�LQ�LW���0DOLN�VDLG���,�WKLQN�WKDW�SRXOWU\�LV�GLIIHUHQW�IURP�WKH�PHDW�RI�FDWWOH�DQG�ILVK��,�VHH�QR�KDUP�LQ� VHOOLQJ� VRPH� RI� LW� IRU� VRPHWKLQJ� GLIIHUHQW�� PRUH� RI� RQH� WKDQ� DQRWKHU�� IURP� KDQG� WR�KDQG��1RQH�RI�WKDW�LV�WR�EH�VROG�RQ�GHOD\HG�WHUPV����6HFWLRQ�����6HOOLQJ�GRJV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�LEQ�DO�+DULWK�LEQ�+LVKDP�IURP�$EX�0DVXG�DO�$QVDUL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKH�VDOH�SULFH�RI�D�GRJ��WKH�HDUQLQJV�RI�D�SURVWLWXWH�DQG�WKH�HDUQLQJV�RI�D�IRUWXQH�WHOOHU��%\� WKH� HDUQLQJV�RI�D�SURVWLWXWH�KH�PHDQW�ZKDW�D�ZRPDQ�ZDV�JLYHQ� IRU� IRUQLFDWLRQ��7KH�HDUQLQJV�RI�D�IRUWXQH�WHOOHU�ZHUH�ZKDW�KH�ZDV�JLYHQ�WR�WHOO�D�IRUWXQH��
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0DOLN�VDLG���,�GLVDSSURYH�RI�WKH�SULFH�RI�D�GRJ��ZKHWKHU�LW�LV�D�KXQWLQJ�GRJ�RU�RWKHUZLVH�EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKH�SULFH�RI�D�GRJ����6HFWLRQ�����$GYDQFH�DQG�6DOH�RI�6RPH�*RRGV�IRU�2WKHUV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�
VHOOLQJ�DQG�OHQGLQJ�
�0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�ZKDW� WKDW�PHDQW�LV�WKDW�RQH�PDQ�VD\V�WR�DQRWKHU�� 
,�ZLOO�WDNH� \RXU� JRRGV� IRU� VXFK�DQG�VXFK� LI� \RX� OHQG� PH� VXFK�DQG�VXFK�
� ,I� WKH\� DJUHH� WR� D�WUDQVDFWLRQ�LQ�WKLV�PDQQHU��LW�LV�QRW�SHUPLWWHG��,I�WKH�RQH�ZKR�VWLSXODWHV�WKH�ORDQ�DEDQGRQV�KLV�VWLSXODWLRQ��WKHQ�WKH�VDOH�LV�SHUPLWWHG���0DOLN VDLG���7KHUH�LV�QR�KDUP�LQ�H[FKDQJLQJ�OLQHQ�IURP�6KDWD��IRU�JDUPHQWV�IURP�,WULEL��RU�4DVV��RU�=LTD��2U�WKH�FORWK�RI�+HUDW�RU�0HUY�IRU�<HPHQL�FORDNV�DQG�VKDZOV�DQG�VXFK�OLNH�DV�RQH�IRU�WZR�RU�WKUHH��IURP�KDQG�WR�KDQG�RU�ZLWK�GHOD\HG�WHUPV��,I�WKH�JRRGV�DUH RI�WKH�VDPH�NLQG��DQG�GHIHUPHQW�HQWHUV�LQWR�WKH�WUDQVDFWLRQ��WKHUH�LV�QR�JRRG�LQ�LW���0DOLN�VDLG���,W� LV�QRW�JRRG�XQOHVV� WKH\�DUH�GLIIHUHQW��DQG�WKH�GLIIHUHQFH�EHWZHHQ�WKHP�LV�FOHDU��:KHQ�WKH\�UHVHPEOH�HDFK�RWKHU��HYHQ�LI�WKH�QDPHV�DUH�GLIIHUHQW��GR�QRW�WDNH�WZR�IRU�RQH�ZLWK�GHOD\HG�WHUPV��IRU�LQVWDQFH�WZR�JDUPHQWV�RI�+HUDW�IRU�RQH�IURP�0HUY�RU�4XK\�ZLWK�GHOD\HG�WHUPV��RUWZR�JDUPHQWV�RI�)XUTXE�IRU�RQH�IURP�6KDWD��$OO�WKHVH�VRUWV�DUH�RI�WKH�VDPH�GHVFULSWLRQ��VR�GR�QRW�EX\�WZR�IRU�RQH��RQ�GHOD\HG�WHUPV���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�VHOOLQJ�ZKDW�\RX�EX\�RI�WKLQJV�RI�WKLV�QDWXUH��EHIRUH�\RX�FRPSOHWH�WKH�GHDO��WR�VRPH�RQH�RWKHU�WKDQ�WKH�SHUVRQ�IURP�ZKRP�\RX�SXUFKDVHG�WKHP�LI�WKH�SULFH�ZDV�SDLG�LQ�FDVK����6HFWLRQ�����7KH�$GYDQFH�RQ�*RRGV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�DO�4DVLP�LEQ�0XKDPPDG�VDLG��

,�KHDUG�$EGXOODK�LEQ�$EEDV�VD\��ZKHQ�D�PDQ�DVNHG�KLP�DERXW�D�PDQ�PDNLQJ�DQ�DGYDQFH�RQ�VRPH�JDUPHQWV�DQG�WKHQ�ZDQWLQJ�WR�VHOO�WKHP�EDFN�EHIRUH�WDNLQJ�SRVVHVVLRQ RI�WKHP��
7KDW�LV�VLOYHU�IRU�VLOYHU�
�DQG�KH�GLVDSSURYHG�RI�LW���0DOLN� VDLG�� �2XU�RSLQLRQ� LV� � DQG�$OODK�NQRZV�EHVW� WKDW�ZDV�EHFDXVH�KH�ZDQWHG� WR�VHOO�WKHP�WR�WKH�SHUVRQ�IURP�ZKRP�KH�KDG�ERXJKW�WKHP�IRU�PRUH�WKDQ�WKH�SULFH�IRU�ZKLFK�KH�ERXJKW� WKHP��+DG�KH� VROG� WKHP� WR� VRPH�RQH�RWKHU� WKDQ� WKH�SHUVRQ� IURP�ZKRP�KH�KDG�SXUFKDVHG�WKHP��WKHUH�ZRXOG�QRW�KDYH�EHHQ�DQ\�KDUP�LQ�LW���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�FRQFHUQLQJ�PDNLQJ�DQ�DGYDQFH�IRU�VODYHV��FDWWOH�RU�JRRGV�LV�WKDW�ZKHQ�DOO�RI�ZKDW�LV�WR�EH�VROG�LV�GHVFULEHG�DQG�DQ�DGYDQFH�LV�PDGH�IRU�WKHP�IRU�D�GDWH��DQG�WKH�GDWH�IDOOV�GXH��WKH�EX\HU�GRHV�QRW�VHOO�DQ\�RI�WKDW�WR�WKH�SHUVRQ�IURP�ZKRP�KH�KDV�SXUFKDVHG�LW�IRU�PRUH�WKDQ�WKH�SULFH�ZKLFK�KH�DGYDQFHG� IRU� LW� EHIRUH� KH� KDV� WDNHQ� IXOO� SRVVHVVLRQ� RI�ZKDW� KH� KDV� DGYDQFHG� IRU�� ,W� LV�XVXU\�LI�KH�GRHV��,I�WKH�EX\HU�JLYHV�WKH�VHOOHU�GLQDUV�RU�GLUKDPV�DQG�KH�SURILWV�ZLWK�WKHP��WKHQ��ZKHQ�WKH�JRRGV�FRPH�WR�WKH�EX\HU�DQG�KH�GRHV�QRW�WDNH�WKHP�LQWR�KLV�SRVVHVVLRQ�EXW�VHOOV�WKHP�EDFN�WR�WKHLU�RZQHU�IRU�PRUH�WKDQ�ZKDW�KH�DGYDQFHG�IRU�WKHP��WKH�RXWFRPH�LV�WKDW�ZKDW�KH�KDV�DGYDQFHG�KDV�UHWXUQHG�WR�KLP�DQG�KDV�EHHQ�LQFUHDVHG�IRU�KLP���0DOLN�VDLG���,I�VRPHRQH�DGYDQFHV�JROG�RU�VLOYHU�IRU�GHVFULEHG�DQLPDOV�RU�JRRGV�ZKLFK�DUH�WR�EH�GHOLYHUHG�EHIRUH�D�QDPHG�GDWH��DQG�WKH�GDWH�DUULYHV��RU�LW�LV�EHIRUH�RU�DIWHU�WKH�GDWH��WKHUH�LV�QR�KDUP�LQ�WKH�EX\HU�VHOOLQJ�WKRVH�JRRGV�WR�WKH�VHOOHU��IRU�RWKHU�JRRGV��WR�EH�WDNHQ�
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LPPHGLDWHO\� DQG� QRW� GHOD\HG�� QR� PDWWHU� KRZ� H[WHQVLYH� WKH� DPRXQW� RI� WKRVH� JRRGV� LV��H[FHSW LQ�WKH�FDVH�RI�IRRG�EHFDXVH�LW�LV�QRW�KDODO�WR�VHOO�LW�EHIRUH�KH�KDV�IXOO�SRVVHVVLRQ�RI�LW�� 7KH� EX\HU� FDQ� VHOO� WKRVH� JRRGV� WR� VRPH� RQH� RWKHU� WKDQ� WKH� SHUVRQ� IURP�ZKRP� KH�SXUFKDVHG� WKHP�IRU�JROG�RU� VLOYHU�RU�DQ\�JRRGV��+H� WDNHV�SRVVHVVLRQ�RI� LW�DQG�GRHV�QRW�GHIHU� LW�EHFDXVH� LI�KH�GHIHUV� LW�� WKDW� LV�XJO\�DQG� WKHUH�HQWHUV� LQWR� WKH� WUDQVDFWLRQ�ZKDW� LV�GLVDSSURYHG�RI��GHOD\� IRU�GHOD\��'HOD\� IRU�GHOD\� LV� WR� VHOO� D�GHEW�DJDLQVW�RQH�PDQ� IRU�D�GHEW�DJDLQVW�DQRWKHU�PDQ���0DOLN�VDLG���,I�VRPHRQH�DGYDQFHV�IRU�JRRGV�WR�EH�GHOLYHUHG�DIWHU�D�WLPH��DQG�WKRVH�JRRGV�DUH�QHLWKHU�VRPHWKLQJ�WR�EH�HDWHQ�QRU�GUXQN��KH�FDQ�VHOO� WKHP�WR�ZKRPHYHU�KH�OLNHV�IRU�FDVK�RU�JRRGV��EHIRUH�KH�WDNHV�GHOLYHU\�RI�WKHP��WR�VRPH�RQH�RWKHU�WKDQ�WKH�SHUVRQ�IURP�ZKRP�KH� SXUFKDVHG� WKHP��+H�PXVW� QRW� VHOO� WKHP� WR� WKH� SHUVRQ� IURP�ZKRP�KH�ERXJKW�WKHP�H[FHSW� LQ�H[FKDQJH�IRU�JRRGV�ZKLFK�KH� WDNHV�SRVVHVVLRQ�RI� LPPHGLDWHO\�DQG�GRHV�QRW�GHIHU���0DOLN�VDLG���,I�WKH�GHOLYHU\�GDWH�IRU�WKH�JRRGV�KDV�QRW�DUULYHG��WKHUH�LV�QR�KDUP�LQ�VHOOLQJ�WKHP� WR� WKH� RULJLQDO� RZQHU� IRU� JRRGV� ZKLFK� DUH� FOHDUO\� GLIIHUHQW� DQG� ZKLFK� KH� WDNHV�LPPHGLDWH�SRVVHVVLRQ�RI�DQG�GRHV�QRW�GHIHU���0DOLN�VSRNH�DERXW�WKH�FDVH�RI�D�PDQ�ZKR�DGYDQFHG�GLQDUV�RU�GLUKDPV�IRU�IRXU�VSHFLILHG�SLHFHV� RI� FORWK� WR� EH� GHOLYHUHG� EHIRUH� D� VSHFLILHG� WLPH� DQG�ZKHQ� WKH� WHUP� IHOO� GXH�� KH�GHPDQGHG� GHOLYHU\� IURP� WKH� VHOOHU� DQG� WKH� VHOOHU� GLG�QRW� KDYH� WKHP��+H� IRXQG� WKDW� WKH�VHOOHU�KDG�FORWK�EXW� LQIHULRU�TXDOLW\�� DQG� WKH�VHOOHU�VDLG� WKDW�KH�ZRXOG�JLYH�KLP�HLJKW�RI�WKRVH�FORWKV��0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�WKDW�LI KH�WDNHV�WKH�FORWKV�ZKLFK�KH�RIIHUV�KLP�EHIRUH� WKH\�VHSDUDWH�� ,W� LV�QRW�JRRG� LI�GHOD\HG� WHUPV�HQWHU� LQWR� WKH� WUDQVDFWLRQ�� ,W� LV�DOVR� QRW� JRRG� LI� WKDW� LV� EHIRUH� WKH� HQG� RI� WKH� WHUP�� XQOHVV� KH� VHOOV� KLP� FORWK�ZKLFK� LV�QRWWKHW\SHRI�FORWK�IRU�ZKLFK�KH�PDGH�DQ DGYDQFH���6HFWLRQ�����6HOOLQJ�&RSSHU�DQG�,URQ�DQG�6XFK�7KLQJV�ZKLFK�DUH�:HLJKHG�%RRN�����1XPEHU�����������0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV� DPRQJ�XV� DERXW�ZKDWHYHU� LV�ZHLJKHG� EXW� LV� QRW� JROG� RU� VLOYHU�� L�H�� FRSSHU�� EUDVV�� OHDG�� EODFN� OHDG�� LURQ�� KHUEV�� ILJV��FRWWRQ��DQG�DQ\�VXFK�WKLQJV�WKDW�DUH�ZHLJKHG��LV�WKDW�WKHUH�LV�QR�KDUP�LQ�EDUWHULQJ�DOO�WKRVH�VRUWV�RI�WKLQJV�WZR�IRU�RQH��KDQG�WR�KDQG��7KHUH�LV�QR�KDUP�LQ�WDNLQJ�D�ULWO�RI�LURQ�IRU�WZR�ULWOV�RI�LURQ��DQG�D�ULWO�RI�EUDVV�IRU�WZR�ULWOV�RI�EUDVV���0DOLN�VDLG���7KHUH�LV�QR�JRRG�LQ�WZR�IRU�RQH�RI�RQH�VRUW�ZLWK�GHOD\HG�WHUPV��7KHUH�LV�QR�KDUP�LQ�WDNLQJ�WZR�RI�RQH�VRUW�IRU�RQH�RI�DQRWKHU�RQ�GHOD\HG�WHUPV��LI�WKH�WZR�VRUWV�DUH�FOHDUO\�GLIIHUHQW��,I�ERWK�VRUWV�UHVHPEOH�HDFK�RWKHU�EXW WKHLU�QDPHV�DUH�GLIIHUHQW��OLNH�OHDG�DQG�EODFN�OHDG��EUDVV�DQG�\HOORZ�EUDVV��,�GLVDSSURYH�RI�WDNLQJ�WZR�RI�RQH�VRUW�IRU�RQH�RI�WKH�RWKHU�RQ�GHOD\HG�WHUPV���0DOLN� VDLG�� �:KHQ� EX\LQJ� VRPHWKLQJ� RI� WKLV� QDWXUH�� WKHUH� LV� QR� KDUP� LQ� VHOOLQJ� ,W�EHIRUHWDNLQJ� SRVVHVVLRQ� RI� LW� WR� VRPH� RQH� RWKHU� WKDQ� WKH� SHUVRQ� IURP� ZKRP� LW� ZDV�SXUFKDVHG��LI�WKH�SULFH�LV�WDNHQ�LPPHGLDWHO\�DQG�LI�LW�ZDV�ERXJKW�RULJLQDOO\�E\�PHDVXUH�RU�ZHLJKW��,I�LW�ZDV�ERXJKW�ZLWKRXW�PHDVXULQJ��LW�VKRXOG�EH�VROG�WR�VRPHRQH�RWKHU�WKDQ�WKH�SHUVRQ�IURP�ZKRP�LW�ZDV�ERXJKW��IRU�FDVK�RU�ZLWK�GHOD\HG�WHUPV��7KDW�LV�EHFDXVH�JRRGV�KDYH� WR� EH� JXDUDQWHHG� ZKHQ� WKH\� DUH� ERXJKW� ZLWKRXW� PHDVXULQJ�� DQG� WKH\� FDQQRW� EH�JXDUDQWHHG�ZKHQ�ERXJKW�E\�ZHLJKW�XQWLO�WKH\�DUH�ZHLJKHG�DQG�WKH�GHDO�LV�FRPSOHWHG��7KLV�LV� WKH�EHVW�RI�ZKDW� ,�KDYH�KHDUG�DERXW�DOO� WKHVH� WKLQJV�� ,W� LV�ZKDW�SHRSOH�FRQWLQXH� WR�GR�DPRQJ�XV���
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0DOLN� VDLG�� �7KH�ZD\� RI� GRLQJ� WKLQJV� DPRQJ� XV�ZLWK�ZKDW� LV�PHDVXUHG� RU�ZHLJKHG� RI�WKLQJV�ZKLFK�DUH�QRW�HDWHQ�RU�GUXQN��OLNH�VDIIORZHU��GDWH�VWRQHV��IRGGHU�OHDYHV��LQGLJR�G\H�DQG�WKH�OLNH�RI�WKDW�LV�WKDW�WKHUH�LV�QR�KDUP�LQ�EDUWHULQJ�DOO�WKRVH�VRUW�RI�WKLQJV�WZR�IRU�RQH��KDQG�WR�KDQG��'R�QRW� WDNH�WZR�IRU�RQH�IURP�WKH�VDPH�YDULHW\�ZLWK�GHOD\HG�WHUPV��,I�WKH�W\SHV�DUH�FOHDUO\�GLIIHUHQW��WKHUH�LV�QR�KDUP�LQ�WDNLQJ�WZR�RI�RQH�IRU�RQH�RI�WKH�RWKHU�ZLWK�GHOD\HG�WHUPV��7KHUH�LV�QR�KDUP�LQ�VHOOLQJ�ZKDWHYHU�LV�SXUFKDVHG�RI�DOO�WKHVH�VRUWV��EHIRUH�WDNLQJ� GHOLYHU\� RI� WKHP� LI� WKH� SULFH� LV� WDNHQ� IURP� VRPHRQH� RWKHU� WKDQ� WKH� SHUVRQ� IURP�ZKRP�WKH\�ZHUH�SXUFKDVHG���0DOLN� VDLG�� �$Q\WKLQJ� RI� DQ\� YDULHW\� WKDW� SURILWV� SHRSOH�� OLNH� JUDYHO� DQG� J\SVXP�� RQH�TXDQWLW\�RI�WKHP�IRU�WZR�RI�LWV�OLNH�ZLWK�GHOD\HG�WHUPV�LV�XVXU\��2QH�TXDQWLW\�RI�ERWK�RI�WKHP�IRU�LWV�HTXDO�SOXV�DQ\�LQFUHDVH�ZLWK�GHOD\HG�WHUPV��LV�XVXU\����6HFWLRQ�����3URKLELWLRQ�DJDLQVW�7ZR�6DOHV�LQ�2QH�6DOH�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WZR�VDOHV�LQ�RQH�VDOH��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�D�PDQ�VDLG�WR�DQRWKHU���%X\�WKLV�FDPHO�IRU�PH�LPPHGLDWHO\�VR�WKDW�,�FDQ�EX\�KLP�IURP�\RX�RQ�FUHGLW���$EGXOODK�LEQ�8PDU�ZDV�DVNHG�DERXW�WKDW�DQG�KH�GLVDSSURYHG�RI�LW�DQG�IRUEDGH�LW��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ�0XKDPPDG�ZDV�DVNHG�DERXW�D�PDQ�ZKR�ERXJKW�JRRGV�IRU����GLQDUV�FDVK�RU� ILIWHHQ�GLQDUV�RQ�FUHGLW��+H�GLVDSSURYHG�RI�WKDW�DQG�IRUEDGH�LW��0DOLN� VDLG� WKDW� LI� D�PDQ�ERXJKW�JRRGV�IURP�D�PDQ�IRU�HLWKHU����GLQDUV�RU����GLQDUV�RQ�FUHGLW��WKDW�RQH�RI�WKH�WZR�SULFHV�ZDV�REOLJHG�RQ�WKH�EX\HU��,W�ZDV�QRW�WR�EH�GRQH�EHFDXVH�LI�KH�SRVWSRQHG�SD\LQJ�WKH�WHQ��LW�ZRXOG�EH����RQ FUHGLW��DQG�LI�KH�SDLG�WKH�WHQ��KH�ZRXOG�EX\�ZLWK�LW�ZKDW�ZDV�ZRUWK�ILIWHHQ�GLQDUV�RQ�FUHGLW��0DOLN�VDLG�WKDW�LW�ZDV�GLVDSSURYHG�RI�IRU�D�PDQ�WR�EX\�JRRGV�IURP�VRPHRQH�IRU�HLWKHU�D�GLQDU�FDVK�RU�IRU�D�GHVFULEHG�VKHHS�RQ�FUHGLW�DQG�WKDW�RQH�RI�WKH�WZR�SULFHV�ZDV�REOLJHG�RQ�KLP�� ,W�ZDV� QRW� WR� EH� GRQH� EHFDXVH� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��IRUEDGH�WZR�VDOHV�LQ�RQH�VDOH��7KLV�ZDV�SDUW�RI�WZR�VDOHV�LQ�WKH�RQH�VDOH��0DOLN� VSRNH� DERXW� D�PDQ� VD\LQJ� WR� DQRWKHU�� �
,�ZLOO� HLWKHU�EX\� WKHVH� ILIWHHQ� VD�RI� DMZD�GDWHV�IURP�\RX��RU� WKHVH�WHQ�VD�RI�VD\KDQL�GDWHV�RU�,�ZLOO�EX\�WKHVH�ILIWHHQ�VD�RI�LQIHULRU�ZKHDW�RU�WKHVH�WHQ�VD�RI�6\ULDQ�ZKHDW�IRU�D�GLQDU��DQG�RQH�RI�WKHP�LV�REOLJHG�WR�PH�
�0DOLN�VDLG�WKDW�LW�ZDV�GLVDSSURYHG�RI�DQG�ZDV�QRW�KDODO��7KDW�ZDV�EHFDXVH�KH�REOLJHG�KLP�WHQ�VD�RI� VD\KDQL�� DQG� OHIW� WKHP� DQG� WRRN� ILIWHHQ� VD� RI� DMZD�� RU� KH� ZDV� REOLJHG� ILIWHHQ� VD� RI�LQIHULRU�ZKHDW�DQG�OHIW�WKHP�DQG�WRRN�WHQ�VD�RI�6\ULDQ�ZKHDW��7KLV�ZDV�DOVR�GLVDSSURYHG�RI�� DQG�ZDV�QRW�KDODO�� ,W� UHVHPEOHG�ZKDW�ZDV�SURKLELWHG� LQ� WKH�ZD\�RI� WZR�VDOHV� LQ�RQH�VDOH�� ,W�ZDV�DOVR� LQFOXGHG�XQGHU� WKH�SURKLELWLRQ�DJDLQVW�EX\LQJ� WZR�IRU�RQH�RI� WKH�VDPH�VRUW�RI�IRRG����6HFWLRQ�����7UDQVDFWLRQV�ZLWK�8QFHUWDLQW\�LQ�7KHP�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�+D]LP�LEQ�'LQDU�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WKH�VDOH�ZLWK�XQFHUWDLQW\�LQ�LW��
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0DOLN� VDLG�� �$Q� H[DPSOH� RI� RQH� W\SH� RI� XQFHUWDLQ� WUDQVDFWLRQ� DQG� ULVN� LV� WKDW� D� PDQ�LQWHQGV�WKH�SULFH�RI�D�VWUD\�DQLPDO�RU�HVFDSHG�VODYH�WR�EH�ILIW\�GLQDUV��$�PDQ�VD\V��
,�ZLOO�WDNH�KLP�IURP�\RX�IRU�WZHQW\�GLQDUV�
�,I�WKH�EX\HU�ILQGV�KLP��WKLUW\�GLQDUV�JRHV�IURP�WKH�VHOOHU��DQG�LI�KH�GRHV�QRW�ILQG�KLP��WKH�VHOOHU�WDNHV�WZHQW\�GLQDUV�IURP�WKH�EX\HU���0DOLN�VDLG���7KHUH�LV�DQRWKHU�IDXOW�LQ�WKDW��,I�WKDW�VWUD\�LV�IRXQG��LW�LV�QRW�NQRZQ�ZKHWKHU�LW�ZLOO� KDYH� LQFUHDVHG� RU� GHFUHDVHG� LQ� YDOXH� RU� ZKDW� GHIHFWV� PD\� KDYH� EHIDOOHQ� LW�� 7KLV�WUDQVDFWLRQ�LV�JUHDWO\�XQFHUWDLQ�DQG�ULVN\���0DOLN�VDLG���$FFRUGLQJ�WR�RXU�ZD\�RI�GRLQJ�WKLQJV��RQH�NLQG�RI�XQFHUWDLQ�WUDQVDFWLRQ�DQG�ULVN�LV�VHOOLQJ�ZKDW�LV�LQ�WKH�ZRPEV�RI�IHPDOHV�� ZRPHQ�DQG�DQLPDOV�� EHFDXVH�LW�LV�QRW�NQRZQ�ZKHWKHU�RU�QRW�LW�ZLOO�FRPH�RXW��DQG�LI�LW�GRHV�FRPH�RXW��LW�LV�QRW�NQRZQ�ZKHWKHU�LW�ZLOO�EH�EHDXWLIXO�RU�XJO\��QRUPDO�RU�GLVDEOHG��PDOH�RU�IHPDOH��$OO�WKDW�LV�GLVSDUDWH��,I�LW�KDV�WKDW��LWV�SULFH�LV�VXFK�DQG�VXFK��DQG�LI�LW�KDV�WKLV��LWV�SULFH�LV�VXFK�DQG�VXFK���0DOLN�VDLG���)HPDOHV�PXVW�QRW�EH�VROG�ZLWK�ZKDW�LV�LQ�WKHLU�ZRPEV�H[FOXGHG��7KDW�LV�WKDW��IRU�LQVWDQFH��D�PDQ�VD\V�WR�DQRWKHU��
7KH�SULFH�RI�P\�VKHHS�ZKLFK�KDV�PXFK�PLON�LV�WKUHH�GLQDUV�� 6KH� LV� \RXUV� IRU� WZR� GLQDUV� ZKLOH� ,� ZLOO� KDYH� KHU� IXWXUH� RIIVSULQJ�
� 7KLV� LV�GLVDSSURYHG�EHFDXVH�LW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�DQG�D�ULVN���0DOLN�VDLG���,W�LV�QRW�KDODO�WR�VHOO�ROLYHV�IRU�ROLYH�RLO�RU�VHVDPH�IRU�VHVDPH�RLO��RU�EXWWHU�IRU�JKHH�EHFDXVH�PX]DEDQD�FRPHV�LQWR�WKDW��EHFDXVH�WKH�SHUVRQ�ZKR�EX\V�WKH�UDZ�SURGXFW�IRU�VRPHWKLQJ�VSHFLILHG�ZKLFK�FRPHV�IURP�LW��GRHV�QRW�NQRZ�ZKHWKHU�PRUH�RU� OHVV�ZLOO�FRPH�RXW�RI�WKDW��VR�LW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�DQG�D�ULVN���0DOLN�VDLG���$�VLPLODU�FDVH�LV�WKH�VHOOLQJ�RI�EHQ�QXWV�IRU�EHQ�QXW�RLO��7KLV�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�EHFDXVH�ZKDW�FRPHV�IURP�WKH�EHQ�QXW�LV�EHQ�RLO��7KHUH�LV�QR�KDUP�LQ�VHOOLQJ�EHQ�QXWV�IRU�SHUIXPHG�EHQ�EHFDXVH�SHUIXPHG�EHQ�KDV�EHHQ�SHUIXPHG��PL[HG�DQG�FKDQJHG�IURP�WKH�VWDWH�RI�UDZ�EHQ�QXW�RLO���0DOLN��VSHDNLQJ�DERXW�D�PDQ�ZKR�VROG�JRRGV�WR�D�PDQ�RQ�WKH�SURYLVLRQ�WKDW�WKHUH�ZDV�WR�EH�QR�ORVV�IRU�WKH�EX\HU���L�H��LI�WKH�EX\HU�FRXOG�QRW�UH�VHOO�WKH�JRRGV�WKH\�FRXOG�JR�EDFN�WR�WKH�VHOOHU���VDLG���7KLV�WUDQVDFWLRQ�LV�QRW�SHUPLWWHG�DQG�LW�LV SDUW�RI�ULVN��7KH�H[SODQDWLRQ�RI�ZK\�LW�LV�VR��LV�WKDW�LW�LV�DV�LI�WKH�VHOOHU�KLUHG�WKH�EX\HU�IRU�WKH�SURILW�LI�WKH�JRRGV�PDNH�D�SURILW��,I�KH�VHOOV�WKH�VWRFN�DW�D�ORVV��KH�KDV�QRWKLQJ��DQG�KLV�HIIRUWV�DUH�QRW�FRPSHQVDWHG��7KLV� LV� QRW� JRRG�� ,Q� VXFK� D� WUDQVDFWLRQ�� WKH�EX\HU� VKRXOG�KDYH�D�ZDJH�DFFRUGLQJ� WR� WKH�ZRUN�WKDW�KH�KDV�FRQWULEXWHG��:KDWHYHU�WKHUH�LV�RI�ORVV�RU�SURILW�LQ�WKRVH�JRRGV�LV�IRU�DQG�DJDLQVW� WKH�VHOOHU��7KLV� LV�RQO\�ZKHQ�WKH�JRRGV�DUH�JRQH�DQG�VROG��,I�WKH\�GR�QRW�JR��WKH�WUDQVDFWLRQ�EHWZHHQ WKHP�LV�QXOO�DQG�YRLG���0DOLN�VDLG���$V�IRU�D�PDQ�ZKR�EX\V�JRRGV�IURP�D�PDQ�DQG�KH�FRQFOXGHV�WKH�VDOH�DQG�WKHQ�WKH�EX\HU�UHJUHWV�DQG�DVNV�WR�KDYH�WKH�SULFH�UHGXFHG�DQG�WKH�VHOOHU�UHIXVHV�DQG�VD\V��
6HOO�LW�DQG�,�ZLOO�FRPSHQVDWH�\RX�IRU�DQ\�ORVV�
�7KHUH�LV�QR�KDUP�LQ�WKLV�EHFDXVH�WKHUH�LV�QR�ULVN��,W� LV�VRPHWKLQJ�KH�SURSRVHV� WR�KLP��DQG�WKHLU� WUDQVDFWLRQ�ZDV�QRW�EDVHG�RQ�WKDW��7KDW� LV�ZKDW�LV�GRQH�DPRQJ�XV����6HFWLRQ�����$O�0XODPDVD�DQG�DO�0XQDED]KD�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 0XKDPPDG� LEQ� <DK\D� LEQ� +DEEDQ� DQG� IURP�$EX
]�=LQDG� IURP� DO�$UDM� IURP� $EX� +XUD\UD� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�PXODPDVD�DQG�PXQDED]KD��0DOLN�VDLG���0XODPDVD�LV�ZKHQ�D�PDQ�FDQ�IHHO�D�JDUPHQW�EXW�LV�QRW�DOORZHG�WR�XQIROG�LW�RU�H[DPLQH�ZKDW�LV�LQ�LW��RU�KH�EX\V�E\�QLJKW�DQG�GRHV�QRW�NQRZ�ZKDW�LV�LQ�LW��0XQDED]KD�
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LV� WKDW� D�PDQ� WKURZV�KLV�JDUPHQW� WR� DQRWKHU�� DQG� WKH�RWKHU� WKURZV�KLV�JDUPHQW�ZLWKRXW�HLWKHU�RI�WKHP�PDNLQJ�DQ\�LQVSHFWLRQ��(DFK�RI�WKHP�VD\V��
WKLV�LV�IRU�WKLV��
7KLV�LV�ZKDW�LV�IRUELGGHQ�RI�PXODPDVD�DQG�PXQDED]KD���0DOLN�VDLG�WKDW�VHOOLQJ�EXQGOHV�ZLWK�D�OLVW�RI�WKHLU�FRQWHQWV�ZDV�GLIIHUHQW�IURP�WKH�VDOH�RI�WKH� FORDN� FRQFHDOHG� LQ� D� EDJ� RU� WKH� FORWK� IROGHG� XS� DQG� VXFK� WKLQJV�� :KDW� PDGH� LW�GLIIHUHQW�ZDV�WKDW� LW�ZDV�D�FRPPRQ�SUDFWLFH�DQG�LW�ZDV�ZKDW�SHRSOH�ZHUH�IDPLOLDU�ZLWK��DQG�ZKDW�SHRSOH�KDG�GRQH�LQ� WKH�SDVW��DQG�LW�ZDV�VWLOO�DPRQJ�WKH�SHUPLWWHG�WUDQVDFWLRQV�DQG�WUDGLQJ�RI�SHRSOH�LQ�ZKLFK�WKH\�VDZ�QR�KDUP�EHFDXVH�LQ�WKH�VDOH�RI�EXQGOHV�ZLWK�D�OLVW�RI�FRQWHQWV�ZLWKRXW�XQGRLQJ� WKHP��DQ�XQFHUWDLQ� WUDQVDFWLRQ�ZDV�QRW� LQWHQGHG�DQG� LW�GLG�QRW�UHVHPEOH�PXODPDVD��%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH�� WKDW� 0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV�DPRQJ�XV�DERXW�D�PDQ�EX\LQJ�FORWK�LQ�RQH�FLW\��DQG�WKHQ�WDNLQJ�LW�WR�DQRWKHU�FLW\�WR�VHOO�DV�D�PXUDEDKD��LV�WKDW�KH�LV�QRW�UHFNRQHG�WR�KDYH�WKH�ZDJH�RI�DQ�DJHQW��RU�DQ\�DOORZDQFH�IRU�LURQLQJ�� IROGLQJ�� VWUDLJKWHQLQJ�� H[SHQVHV�� RU� WKH� UHQW� RI� D� KRXVH�� $V� IRU� WKH� FRVW� RI�WUDQVSRUWLQJ� WKH� GUDSHU\�� LW� LV� LQFOXGHG� LQ� WKH� EDVLF� SULFH�� DQG� QR� VKDUH� RI� WKH� SURILW� LV�DOORFDWHG� WR� LW�XQOHVV� WKH�DJHQW� WHOOV�DOO�RI� WKDW� WR� WKH�LQYHVWRU��,I� WKH\�DJUHH�WR�VKDUH�WKH�SURILWV�DFFRUGLQJO\�DIWHU�NQRZOHGJH�RI�LW��WKHUH�LV�QR�KDUP�LQ�WKDW���0DOLN�VDLG���$V�IRU�EOHDFKLQJ�� WDLORULQJ��G\HLQJ��DQG�VXFK�WKLQJV�� WKH\�DUH� WUHDWHG�LQ� WKH�VDPH�ZD\�DV�GUDSHU\��7KH�SURILW�LV�UHFNRQHG�LQ�WKHP�DV�LW�LV�UHFNRQHG�LQ�GUDSHU\�JRRGV��6R� LI� KH� VHOOV� WKH� GUDSHU\� JRRGV�ZLWKRXW� FODULI\LQJ� WKH� WKLQJV�ZH� QDPHG� DV� QRW� JHWWLQJ�SURILW��DQG�LI�WKH�GUDSHU\�KDV�DOUHDG\�JRQH��WKH�WUDQVSRUW�LV�WR�EH�UHFNRQHG��EXW�QR�SURILW�LV�JLYHQ��,I�WKH�GUDSHU\�JRRGV�KDYH�QRW�JRQH�WKH�WUDQVDFWLRQ�EHWZHHQ�WKHP�LV�QXOO�DQG�YRLG�XQOHVV�WKH\�PDNH�D�QHZ�PXWXDO�DJUHHPHQW�RQ�ZKDW�LV�WR�EH�SHUPLWWHG�EHWZHHQ�WKHP��0DOLN�VSRNH�DERXW�DQ�DJHQW�ZKR�ERXJKW�JRRGV�IRU�JROG�RU�VLOYHU��DQG�WKH�H[FKDQJH�UDWH�RQ� WKH� GD\� RI� SXUFKDVH� ZDV� WHQ� GLUKDPV� WR� WKH� GLQDU�� +H� WRRN� WKHP� WR� D� FLW\� WR� VHOO�PXUDEDKD��RU�VROG�WKHP�ZKHUH�KH�SXUFKDVHG�WKHP�DFFRUGLQJ�WR�WKH�H[FKDQJH�UDWH�RI�WKHGD\�RQ�ZKLFK�KH�VROG�WKHP��,I�KH�ERXJKW�WKHP�IRU�GLUKDPV�DQG�KH�VROG�WKHP�IRU�GLQDUV��RU�KH�ERXJKW�WKHP�IRU�GLQDUV�DQG�KH�VROG�WKHP�IRU�GLUKDPV��DQG�WKH�JRRGV�KDG�QRW�JRQH�WKHQ�KH�KDG�D�FKRLFH��,I�KH�ZLVKHG��KH�DFFHSWHG�WR�VHOO�WKH�JRRGV�DQG�LI�KH�ZLVKHG� KH�OHIW�WKHP��,I�WKH�JRRGV�KDG�EHHQ�VROG��KH�KDG�WKH�SULFH�IRU�ZKLFK�WKH�VDOHVPDQ�ERXJKW�WKHP��DQG�WKH�VDOHVPDQ�ZDV� UHFNRQHG� WR�KDYH� WKH�SURILW�RQ�ZKDW� WKH\�ZHUH�ERXJKW� IRU��RYHU�ZKDW� WKH�LQYHVWRU�JDLQHG�DV�SURILW��0DOLN�VDLG���,I�D�PDQ�VHOOV�JRRGV�ZRUWK RQH�KXQGUHG�GLQDUV�IRU�RQH�KXQGUHG�DQG�WHQ��DQG�KH�KHDUV�DIWHU�WKDW�WKH\�DUH�ZRUWK�QLQHW\�GLQDUV��DQG�WKH�JRRGV�KDYH�JRQH��WKH�VHOOHU�KDV�D�FKRLFH�� ,I� KH� OLNHV�� KH�KDV� WKH�SULFH�RI� WKH�JRRGV�RQ� WKH�GD\� WKH\�ZHUH� WDNHQ� IURP�KLP�XQOHVV�WKH�SULFH�LV�PRUH�WKDQ�WKH�SULFH�IRU�ZKLFK�KH�ZDV�REOLJHG�WR�VHOO�WKHP�LQ�WKH�ILUVW�SODFH��DQG�KH�GRHV�QRW�KDYH�PRUH�WKDQ�WKDW�� DQG�LW�LV�RQH�KXQGUHG�DQG�WHQ�GLQDUV��,I�KH�OLNHV��LW�LV�FRXQWHG�DV�SURILW�DJDLQVW�QLQHW\�XQOHVV�WKH�SULFH�KLV�JRRGV�UHDFKHG�ZDV�OHVV�WKDQ�WKH�YDOXH��+H� LV�JLYHQ� WKH�FKRLFH�EHWZHHQ�ZKDW�KLV�JRRGV�IHWFK�DQG�WKH�FDSLWDO�SOXV� WKH�SURILW��ZKLFK�LV�QLQHW\�QLQH�GLQDUV���0DOLN� VDLG�� �,I� VRPHRQH� VHOOV� JRRGV� LQ� PXUDEDKD� DQG� KH� VD\V�� 
,W� ZDV� YDOXHG� DW� RQH�KXQGUHG�GLQDUV�WR�PH�
�7KHQ�KH�KHDUV�ODWHU�RQ��WKDW�LW�ZDV�ZRUWK�RQH�KXQGUHG�DQG�WZHQW\�GLQDUV��WKH�FXVWRPHU�LV�JLYHQ�WKH�FKRLFH��,I�KH�ZLVKHV��KH�JLYHV�WKH�VDOHVPDQ�WKH�YDOXH�RI�WKH� JRRGV� RQ� WKH� GD\� KH� WRRN� WKHP�� DQG� LI� KH�ZLVKHV�� KH� JLYHV� WKH� SULFH� IRU�ZKLFK� KH�
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ERXJKW� WKHP� DFFRUGLQJ� WR� WKH� UHFNRQLQJ� RI�ZKDW� SURILW� KH� JLYHV� KLP�� DV� IDU� DV� LW� JRHV��XQOHVV� WKDW� LV� OHVV� WKDQ� WKH� SULFH� IRU�ZKLFK�KH�ERXJKW� WKHP�� IRU�KH� VKRXOG�QRW�JLYH� WKH�RZQHU� RI� WKH� JRRGV� D� ORVV� IURP� WKH� SULFH� IRU� ZKLFK� KH� ERXJKW� WKHP� EHFDXVH� KH� ZDV�VDWLVILHG� ZLWK� WKDW�� 7KH� RZQHU� RI� WKH� JRRGV� FDPH� WR� VHHN� H[WUD�� VR� WKH� EX\HU� KDV� QR�DUJXPHQW�DJDLQVW�WKH�VDOHVPDQ�LQ�WKDW�WR�PDNH�D�UHGXFWLRQ�IURP�WKH�ILUVW�SULFH�IRU�ZKLFK�KH�ERXJKW�LW�DFFRUGLQJ�WR�WKH�OLVW�RI�FRQWHQWV����6HFWLRQ�����6DOH�DFFRUGLQJ�WR�/LVW�RI�&RQWHQWV�%RRN�����1XPEHU�����������0DOLN� VSRNH� DERXW�ZKDW�ZDV� GRQH� DPRQJ� WKHP� LQ� WKH� FDVH� RI� D� JURXS� RI� SHRSOH�ZKR�ERXJKW�JRRGV��GUDSHU\�RU�VODYHV��DQG�D�PDQ�KHDUG�DERXW�LW�DQG�VDLG�WR�RQH�RI�WKH�JURXS���,�KDYH�KHDUG�WKH�GHVFULSWLRQ�DQG�VLWXDWLRQ�RI�WKH�GUDSHU\�JRRGV�\RX�ERXJKW�IURP�VR�DQG�VR��6KDOO�,�JLYH�\RX�VXFK�DQG�VXFK�SURILW�WR�WDNH�RYHU�\RXU�SRUWLRQ"��7KLV�SHUVRQ�DJUHHG��DQG�WKH�PDQ�JDYH�KLP� WKH�SURILW� DQG�EHFDPH�D�SDUWQHU� LQ�KLV�SODFH��:KHQ�KH� ORRNHG�DW� WKH�SXUFKDVH��KH�VDZ�WKDW�LW�ZDV�XJO\�DQG�IRXQG�LW�WRR�H[SHQVLYH��0DOLN� VDLG�� �,W� LV REOLJHG� RQ� KLP� DQG� WKHUH� LV� QR� FKRLFH� LQ� LW� IRU� KLP� LI� KH� ERXJKW� LW�DFFRUGLQJ�WR�D�OLVW�RI�FRQWHQWV�DQG�WKH�GHVFULSWLRQ�ZDV�ZHOO�NQRZQ���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�KDG�GUDSHU\�JRRGV�VHQW�WR�KLP��DQG�VDOHVPHQ�FDPH�WR�KLP�DQG�KH�UHDG� WR� WKHP�KLV� OLVW�RI�FRQWHQWV�DQG�VDLG���,Q�HDFK�EDJ� LV�VXFK�DQG�VXFK�D�ZUDS�IURP�%DVUD�DQG�VXFK�DQG�VXFK�D�OLJKW�ZUDS�IURP�6DELU��7KHLU�VL]H�LV�VXFK�DQG�VXFK���DQG�KH�QDPHG�WR�WKHP�W\SHV�RI�GUDSHU\�JRRGV�E\�WKHLU�VRUW��DQG�KH�VDLG���%X\�WKHP�IURP�PH�DFFRUGLQJ� WR� WKLV�GHVFULSWLRQ���7KH\�ERXJKW� WKH�EDJV�DFFRUGLQJ� WR�ZKDW�KH�GHVFULEHG� WR�WKHP��DQG� WKHQ� WKH\�ERXJKW� WKHP�DQG�IRXQG� WKHP�WRR�H[SHQVLYH�DQG�UHJUHWWHG� LW��0DOLN�VDLG���7KH�VDOH�LV�ELQGLQJ�RQ�WKHP��LI�WKH�JRRGV�DJUHH�ZLWK�WKH�OLVW�RI�FRQWHQWV�RQ�ZKLFK�KH�VROG�WKHP���0DOLN VDLG���7KLV�LV�WKH�ZD\�RI�GRLQJ�WKLQJV�ZKLFK�SHRSOH�VWLOO�XVH�WRGD\��7KH\�SHUPLW�WKH�VDOH�DPRQJ�WKHP�ZKHQ�WKH�JRRGV�DJUHH�ZLWK�WKH�OLVW�RI�FRQWHQWV�DQG�DUH�QRW�GLIIHUHQW�IURP�LW�����6HFWLRQ�����7KH�5LJKW�RI�:LWKGUDZDO��.KL\DU��%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �%RWK� SDUWLHV� LQ� D� EXVLQHVV�WUDQVDFWLRQ�KDYH�WKH�ULJKW�RI�ZLWKGUDZDO�DV�ORQJ�DV�WKH\�KDYH�QRW�VHSDUDWHG��H[FHSW�LQ�WKH�WUDQVDFWLRQ�FDOOHG�NKL\DU���0DOLN� VDLG�� �7KHUH� LV� QR� VSHFLILHG� OLPLW� QRU� DQ\� PDWWHU� ZKLFK� LV� DSSOLHG� LQ� WKLV� FDVH�DFFRUGLQJ�WR�XV���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� WKDW� KH� KDG� KHDUG� WKDW�$EGXOODK� LEQ�0DVXG� XVHG� WR� UHODWH� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WZR�SDUWLHV�GLVSXWH�DERXW�D�EXVLQHVV�WUDQVDFWLRQ��WKH�VHOOHU
V�ZRUG�LV�WDNHQ��RU�WKH\�PDNH�DQ�DJUHHPHQW�DPRQJ�WKHPVHOYHV��0DOLN�VSRNH�DERXW�VRPHRQH�ZKR�VROG�JRRGV�WR�D�PDQ��DQG�VDLG�DW�WKH�FRQWUDFWLQJ�RI�WKH�VDOH��
,�ZLOO�VHOO�WR�\RX�SURYLGHG�,�FRQVXOW�VR�DQG�VR��,I�KH�LV�VDWLVILHG��WKH�VDOH�LV�SHUPLWWHG��,I� KH� GLVOLNHV� LW�� WKHUH� LV� QR� VDOH� EHWZHHQ� XV�
� 7KH\�PDGH� WKH� WUDQVDFWLRQ� RQ� WKDW� EDVLV��7KHQ�WKH�EX\HU�UHJUHWWHG�EHIRUH�WKH�VHOOHU�FRQVXOWHG�WKH�SHUVRQ��
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0DOLN� VDLG�� �7KDW� VDOH� LV�ELQGLQJ�RQ� WKHP�DFFRUGLQJ� WR�ZKDW� WKH\�GHVFULEHG��7KH�EX\HU�KDV� QR� ULJKW� RI� ZLWKGUDZDO�� DQG� LW� LV� ELQGLQJ� RQ� KLP�� LI� WKH� SHUVRQ� ZKRP� WKH� VHOOHU�VWLSXODWHG�WR�KLP��SHUPLWV�LW���0DOLN� VDLG�� �7KH� ZD\� RI� GRLQJ� WKLQJV� DPRQJ� XV� DERXW� D� PDQ� ZKR� EX\V� JRRGV� IURP�DQRWKHU� DQG� WKH\� GLIIHU� DERXW� WKH� SULFH�� DQG� WKH� VHOOHU� VD\V�� 
,� VROG� WKHP� WR� \RX� IRU� WHQ�GLQDUV�
�DQG�WKH�EX\HU�VD\V��
,�ERXJKW�WKHP�IURP�\RX�IRU�ILYH�GLQDUV�
�LV�WKDW�LW�LV�VDLG�WR�WKH�VHOOHU��
,I�\RX�OLNH��JLYH�WKHP�WR�WKH�EX\HU�IRU�ZKDW�KH�VDLG��,I�\RX�OLNH��VZHDU�E\�$OODK�WKDW�\RX�RQO\�VROG�\RXU�JRRGV�IRU�ZKDW�\RX�VDLG�
� ,I�KH�VZHDUV� LW� LV�VDLG�WR� WKH�EX\HU�� 
(LWKHU�\RX�WDNH�WKH�JRRGV�IRU�ZKDW�WKH�VHOOHU�VDLG��RU�\RX�VZHDU�E\�$OODK�WKDW�\RX�ERXJKW�WKHP�RQO\�IRU�ZKDW�\RX�VDLG�
�,I�KH�VZHDUV��KH�LV�IUHH�WR�UHWXUQ�WKH�JRRGV��7KDW�LV�ZKHQ�HDFK�RI�WKHP�WHVWLILHV�DJDLQVW�WKH�RWKHU����6HFWLRQ�����8VXU\�LQ�'HEWV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�%XVU�LEQ�6DLG�IURP�8ED\G��$EX�6DOLK��WKH�PDZOD�RI�DV�6DIIDK�WKDW�KH�VDLG���,�VROG�GUDSHU\�WR�WKH�SHRSOH�RI�'DU�1DNKOD�RQ�FUHGLW��7KHQ�,�ZDQWHG�WR�JR�WR�.XID��VR�WKH\�SURSRVHG�WKDW�,�UHGXFH�WKH�SULFH�IRU�WKHP�DQG�WKH\�ZRXOG�SD\�PH�LPPHGLDWHO\��,�DVNHG�=D\G�LEQ�7KDELW�DERXW�WKDW��DQG�KH�VDLG��
,�RUGHU�\RX�QRW�WR�DFFHSW�LQFUHDVH�RU�WR�JLYH�WR�DQ\ERG\�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�8WKPDQ�LEQ�+DIV�LEQ�.KDOGD�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�$EGXOODK�LEQ�8PDU�ZDV�DVNHG�DERXW�D�PDQ�ZKR�WRRN�D�ORDQ�IURP�DQRWKHU� PDQ� IRU� D� VHW� WHUP�� 7KH� FUHGLWRU� UHGXFHG� WKH� GHEW�� DQG� WKH� PDQ� SDLG� LW�LPPHGLDWHO\�$EGXOODK�LEQ�8PDU�GLVOLNHG�WKDW��DQG�IRUEDGH�LW��%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� WKDW�=D\G� LEQ�$VODP� VDLG�� �8VXU\� LQ� WKH� -DKLOL\\D�ZDV WKDW� D�PDQ�ZRXOG�JLYH�D�ORDQ�WR�D�PDQ�IRU�D�VHW�WHUP��:KHQ�WKH�WHUP�ZDV�GXH��KH�ZRXOG�VD\�� 
:LOO�\RX�SD\�LW�RII�RU�LQFUHDVH�PH"
�,I�WKH�PDQ�SDLG��KH�WRRN�LW��,I�QRW��KH�LQFUHDVHG�KLP�LQ�KLV�GHEW�DQG�OHQJWKHQHG�WKH�WHUP�IRU�KLP���0DOLN� VDLG�� �7KH� GLVDSSURYHG� RI� ZD\� RI� GRLQJ� WKLQJV� DERXW� ZKLFK� WKHUH� LV� QR� GLVSXWH�DPRQJ�XV�� LV� WKDW�D�PDQ�VKRXOG�JLYH�D�ORDQ�WR�D�PDQ�IRU�D�WHUP��DQG�WKHQ�WKH�GHPDQGHU�UHGXFH� LW� DQG� WKH� RQH� IURP�ZKRP� LW� LV� GHPDQGHG� SD\� LW� LQ� DGYDQFH�� 7R� XV� WKDW� LV� OLNH�VRPHRQH� ZKR� GHOD\V� UHSD\LQJ� KLV� GHEW� DIWHU� LW� LV� GXH� WR� KLV� FUHGLWRU� DQG� KLV� FUHGLWRU�LQFUHDVHV�KLV�GHEW���0DOLN�VDLG���7KLV�LV�QRWKLQJ�HOVH�EXW�XVXU\��1R�GRXEW�DERXW�LW���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ORDQHG�RQH�KXQGUHG�GLQDUV�WR�D�PDQ�IRU�WZR�WHUPV��:KHQ�LW�ZDV�GXH��WKH�SHUVRQ�ZKR RZHG�WKH�GHEW�VDLG�WR�KLP���6HOO�PH�VRPH�JRRGV��ZKRVH�SULFH�LV�RQH� KXQGUHG� GLQDUV� LQ� FDVK� IRU� RQH� KXQGUHG� DQG� ILIW\� RQ� FUHGLW��� 0DOLN� VDLG�� �7KLV�WUDQVDFWLRQ�LV�QRW�JRRG��DQG�WKH�SHRSOH�RI�NQRZOHGJH�VWLOO�IRUELG�LW���0DOLN�VDLG���7KLV�LV�GLVDSSURYHG�RI�EHFDXVH�WKH�FUHGLWRU�KLPVHOI�JLYHV�WKH�GHEWRU�WKH�SULFH�RI�ZKDW�WKH�PDQ�VHOOV�KLP��DQG�KH�GHIHUV�UHSD\PHQW�RI�WKH�KXQGUHG�RI�WKH�ILUVW�WUDQVDFWLRQ�IRU�WKH�GHEWRU�IRU�WKH�WHUP�ZKLFK�LV�PHQWLRQHG�WR�KLP�LQ�WKH�VHFRQG�WUDQVDFWLRQ��DQG�WKH�GHEWRU�LQFUHDVHV�KLP�ZLWK�ILIW\�GLQDUV�IRU�KLV�GHIHUULQJ�KLP��7KDW�LV�GLVDSSURYHG�RI�DQG�LW�LV�QRW�JRRG��,W�DOVR�UHVHPEOHV�WKH�KDGLWK�RI�=D\G�LEQ�$VODP�DERXW�WKH�WUDQVDFWLRQV�RI�WKH�SHRSOH�RI�WKH�-DKLOL\\D��:KHQ�WKHLU�GHEWV�ZHUH�GXH��WKH\�VDLG�WR�WKH�SHUVRQ�ZLWK�WKH�GHEW��
(LWKHU� \RX� SD\� LQ� IXOO� RU� \RX� LQFUHDVH� LW�
� ,I� WKH\� SDLG�� WKH\� WRRN� LW�� DQG� LI� QRW� WKH\�LQFUHDVHG�GHEWRUV�LQ�WKHLU�GHEWV��DQG�H[WHQGHG�WKH�WHUP�IRU�WKHP���
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�6HFWLRQ�����'HEWV�DQG�7UDQVIHU�'HEWV�LQ�*HQHUDO�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �'HOD\� LQ�SD\PHQW� E\� D� ULFK�PDQ� LV� LQMXVWLFH�� EXW�ZKHQ� RQH� RI� \RX� LV� UHIHUUHG� IRU� SD\PHQW� WR� D�ZHDOWK\�PDQ��OHW�KLP�EH�UHIHUUHG���%RRN�����1XPEHU��������������0DOLN� UHODWHG� WR�PH� IURP�0XVD� LEQ�0D\VDUD� WKDW� KH� KHDUG� D�PDQ� DVN� 6DLG� LEQ� DO�0XVD\\DE���,�DP�D�PDQ�ZKR�VHOOV�IRU�D�GHEW���6DLG�VDLG���'R�QRW�VHOO�H[FHSW�IRU�ZKDW�\RX�WDNH�WR�\RXU�FDPHO���0DOLN�VSRNH�DERXW�D�SHUVRQ�ZKR�ERXJKW�JRRGV�IURP�D�PDQ�SURYLGHG�WKDW�KH�SURYLGH�KLP�ZLWK�WKRVH�JRRGV�E\�D�VSHFLILF�GDWH��HLWKHU�LQ�WLPH�IRU�D�PDUNHW�LQ�ZKLFK�KH�KRSHG�IRU�WKHLU�VDOHDELOLW\��RU� WR�IXOILO�D�QHHG�DW� WKH�WLPH�KH�VWLSXODWHG��7KHQ�WKH�VHOOHU�IDLOHG�KLP�DERXW�WKH�GDWH��DQG�WKH�EX\HU�ZDQWHG�WR�UHWXUQ�WKRVH�JRRGV�WR�WKH�VHOOHU��0DOLN�VDLG���7KH�EX\HU�FDQQRW�GR�WKDW��DQG�WKH�VDOH�LV�ELQGLQJ�RQ�KLP��,I�WKH�VHOOHU�GRHV�EULQJ�WKH�JRRGV�EHIRUH�WKH�FRPSOHWLRQ�RI�WKH�WHUP��WKH�EX\HU�FDQQRW�EH�IRUFHG�WR�WDNH�WKHP���0DOLN�VSRNH�DERXW�D�SHUVRQ�ZKR�ERXJKW�IRRG�DQG�PHDVXUHG�LW��7KHQ�VRPH�RQH�FDPH�WR�KLP�WR�EX\�LW�DQG�KH�WROG�KLP�WKDW�KH�KDG�PHDVXUHG�LW�IRU�KLPVHOI�DQG�WDNHQ�LW�LQ�IXOO��7KH�QHZ�EX\HU�ZDQWHG�WR�WUXVW�KLP�DQG�DFFHSW�KLV�PHDVXUH��0DOLN�VDLG���:KDWHYHU�LV�VROG�LQ�WKLV�ZD\�IRU�FDVK�KDV�QR�KDUP�LQ�LW�EXW�ZKDWHYHU�LV�VROG�LQ�WKLV�ZD\�RQ�GHOD\HG�WHUPV�LV�GLVDSSURYHG� RI� XQWLO� WKH� QHZ� EX\HU�PHDVXUHV� LW� RXW� IRU� KLPVHOI��7KH� VDOH�ZLWK� GHOD\HG�WHUPV�LV�GLVDSSURYHG�RI�EHFDXVH�LW�OHDGV�WR�XVXU\�DQG�LW�LV�IHDUHG�WKDW�LW�ZLOO�EH�FLUFXODWHG�LQ�WKLV�ZD\�ZLWKRXW�ZHLJKW�RU�PHDVXUH��,I�WKH�WHUPV�DUH�GHOD\HG�LW�LV�GLVDSSURYHG�RI�DQG�WKHUH�LV�QR�GLVDJUHHPHQW�DERXW�WKDW�ZLWK�XV���0DOLN�VDLG���2QH�VKRXOG�QRW�EX\�D�GHEW�RZHG�E\�D�PDQ�ZKHWKHU�SUHVHQW�RU�DEVHQW��ZLWKRXW�WKH�FRQILUPDWLRQ�RI�WKH�RQH�ZKR�RZHV�WKH�GHEW��QRU�VKRXOG�RQH�EX\�D�GHEW�RZHG�WR�D�PDQ�E\�D�GHDG�SHUVRQ�HYHQ�LI�RQH�NQRZV�ZKDW� WKH�GHFHDVHG�PDQ�KDV�OHIW��7KDW�LV�EHFDXVH�WR�EX\�WKDW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�DQG�RQH�GRHV�QRW�NQRZ�ZKHWKHU�WKH�WUDQVDFWLRQ�ZLOO�EH�FRPSOHWHG�RU�QRW�FRPSOHWHG���+H�VDLG���7KH�H[SODQDWLRQ�RI�ZKDW�LV�GLVDSSURYHG�RI�LQ�EX\LQJ�D�GHEW�RZHG�E\�VRPHRQH�DEVHQW�RU�GHDG��LV�WKDW�LW�LV�QRW�NQRZQ�ZKDW�XQNQRZQ�GHEWRU�PD\�EH�FRQQHFWHG�WR�WKH�GHDG�SHUVRQ�� ,I� WKH�GHDG�SHUVRQ� LV� OLDEOH� IRU�DQRWKHU�GHEW�� WKH�SULFH�ZKLFK� WKH�EX\HU�JDYH�RQ�VWUHQJWK�RI�WKH�GHEW�PD\�EHFRPH�ZRUWKOHVV���0DOLN�VDLG���7KHUH�LV�DQRWKHU�IDXOW� LQ�WKDW�DV�ZHOO��+H�LV�EX\LQJ�VRPHWKLQJ�ZKLFK�LV�QRW�JXDUDQWHHG�IRU�KLP��DQG�VR�LI�WKH�GHDO�LV�QRW�FRPSOHWHG��ZKDW�KH�SDLG�EHFRPHV�ZRUWKOHVV��7KLV�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�DQG�LW�LV�QRW�JRRG���0DOLN�VDLG���2QH�GLVWLQJXLVKHV�EHWZHHQ�D�PDQ�ZKR� LV�RQO\�VHOOLQJ�ZKDW�KH�DFWXDOO\�KDV�DQG�D�PDQ�ZKR�LV�EHLQJ�SDLG�LQ�DGYDQFH�IRU�VRPHWKLQJ�ZKLFK�LV�QRW�\HW�LQ�KLV�SRVVHVVLRQ��7KH�PDQ�DGYDQFLQJ�WKH�PRQH\�EULQJV�KLV�JROG�ZKLFK�KH LQWHQGV�WR�EX\�ZLWK��7KH�VHOOHU�VD\V��
7KLV�LV����GLQDUV��:KDW�GR�\RX�ZDQW�PH�WR�EX\�IRU�\RX�ZLWK�LW"
�,W�LV�DV�LI�KH�VROG����GLQDUV� FDVK� IRU� ��� GLQDUV� WR� EH� SDLG� ODWHU�� %HFDXVH� RI� WKLV�� LW� LV� GLVDSSURYHG� RI�� ,W� LV�VRPHWKLQJ�OHDGLQJ�WR�XVXU\�DQG�IUDXG����6HFWLRQ�����3DUWQHUVKLS��7UDQVIHUUDO�RI�5HVSRQVLELOLW\�WR�DQ�$JHQW�DQG�5HYRFDWLRQ�%RRN�����1XPEHU�����������
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0DOLN� VDLG� WKHUH� ZDV� QR� KDUP� LI� D� PDQ� ZKR� VROG� VRPH� GUDSHU\� DQG� H[FOXGHG� VRPH�JDUPHQWV�E\�WKHLU�PDUNLQJV��VWLSXODWHG�WKDW�KH�FKRVH�WKH�PDUNHG�RQHV�IURP�WKDW��,I�KH�GLG�QRW�VWLSXODWH�WKDW�KH�ZRXOG�FKRRVH�IURP�WKHP�ZKHQ�KH�PDGH�WKH�H[FOXVLRQ��,�WKLQN�WKDW�KH�LV� SDUWQHU� LQ� WKH� QXPEHU� RI� GUDSHU\� JRRGV� ZKLFK� ZHUH� SXUFKDVHG� IURP� KLP�� 7KDW� LV�EHFDXVH�WZR�JDUPHQWV�FDQ�EH�DOLNH�LQ�PDUNLQJ�DQG�EH�JUHDWO\�GLIIHUHQW�LQ�SULFH��0DOLN� VDLG�� �7KH�ZD\�RI�GRLQJ� WKLQJV�DPRQJ�XV� LV� WKDW� WKHUH� LV�QR�KDUP�LQ�SDUWQHUVKLS��WUDQVIHUULQJ�UHVSRQVLELOLW\� WR�DQ�DJHQW��DQG�UHYRFDWLRQ�ZKHQ�GHDOLQJ�ZLWK�IRRG�DQG�RWKHU�WKLQJV��ZKHWKHU�RU�QRW�SRVVHVVLRQ�ZDV�WDNHQ��ZKHQ�WKH�WUDQVDFWLRQ�LV�ZLWK�FDVK��DQG�WKHUH�LV�QR�SURILW��ORVV��RU�GHIHUPHQW�RI�SULFH�LQ�LW��,I�SURILW�RU�ORVV�RU�GHIHUPHQW�RI�SULFH�IURP�RQH�RI� WKH� WZR�HQWHUV�DQ\�RI� WKHVH� WUDQVDFWLRQV�� LW�EHFRPHV�VDOH�ZKLFK�LV�PDGH�KDODO�E\�ZKDW� PDNHV� VDOH� KDODO�� DQG� PDGH� KDUDP� E\� ZKDW� PDNHV� VDOH� KDUDP�� DQG� LW� LV� QRW�SDUWQHUVKLS��WUDQVIHUULQJ�UHVSRQVLELOLW\�WR�DQ�DJHQW��RU�UHYRFDWLRQ���0DOLN� VSRNH� DERXW� VRPH� RQH� ZKR� ERXJKW� GUDSHU\� JRRGV� RU� VODYHV�� DQG� WKH� VDOH� ZDV�FRQFOXGHG��WKHQ�D�PDQ�DVNHG�KLP�WR�EH�KLV�SDUWQHU�DQG�KH�DJUHHG�DQG�WKH�QHZ�SDUWQHU�SDLG�WKH�ZKROH�SULFH� WR� WKH�VHOOHU�DQG�WKHQ�VRPHWKLQJ�KDSSHQHG�WR�WKH�JRRGV�ZKLFK�UHPRYHG�WKHP�IURP�WKHLU�SRVVHVVLRQ��0DOLN�VDLG���7KH�QHZ�SDUWQHU�WDNHV�WKH�SULFH�IURP�WKH�RULJLQDO�SDUWQHU� DQG� WKH� RULJLQDO� SDUWQHU� GHPDQGV� IURP� WKH� VHOOHU� WKH� ZKROH� SULFH� XQOHVV� WKH�RULJLQDO�SDUWQHU�VWLSXODWHG�RQ� WKH�QHZ�SDUWQHU�GXULQJ� WKH�VDOH�DQG�EHIRUH� WKH�WUDQVDFWLRQ�ZLWK�WKH�VHOOHU�ZDV�FRPSOHWHG�WKDW�WKH�VHOOHU�ZDV�UHVSRQVLEOH�WR�KLP��,I�WKH�WUDQVDFWLRQ�KDV�HQGHG�DQG�WKH�VHOOHU�KDV�JRQH��WKH�SUH�FRQGLWLRQ�RI�WKH�RULJLQDO�SDUWQHU�LV�YRLG��DQG�KH�KDV�WKH�UHVSRQVLELOLW\���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�DVNHG�DQRWKHU�PDQ�WR�EX\�FHUWDLQ�JRRGV�WR�VKDUH�EHWZHHQ�WKHP��DQG�KH�ZDQWHG� WKH�RWKHU�PDQ� WR�SD\�IRU�KLP�DQG�KH�ZRXOG�VHOO� WKH�JRRGV�IRU� WKH�RWKHU�PDQ��0DOLN�VDLG���7KDW�LV�QRW�JRRG��:KHQ�KH�VD\V��
3D\�IRU�PH�DQG�,�ZLOO�VHOO�LW�IRU�\RX�
�LW�EHFRPHV�D�ORDQ�ZKLFK�KH�PDNHV�WR�KLP�LQ�RUGHU�WKDW�KH�VHOO�LW�IRU�KLP�DQG�LI�WKRVH�JRRGV�DUH�GHVWUR\HG��RU�SDVV�� WKH�PDQ�ZKR�SDLG� WKH�SULFH�ZLOO�GHPDQG�IURP�KLV�SDUWQHU�ZKDW�KH�SXW�LQ�IRU�KLP��7KLV�LV�SDUW�RI�WKH�DGYDQFH�ZKLFK�EULQJV�LQ�SURILW���0DOLN� VDLG�� �,I� D�PDQ�EX\V�JRRGV��DQG� WKH\�DUH�VHWWOHG� IRU�KLP��DQG� WKHQ�D�PDQ�VD\V� WR�KLP�� 
6KDUH�KDOI� RI� WKHVH�JRRGV�ZLWK�PH�� DQG� ,�ZLOO� VHOO� WKHP�DOO� IRU�\RX�
� WKDW� LV�KDODO��WKHUH�LV�QR�KDUP�LQ�LW��7KH�H[SODQDWLRQ�RI�WKDW�LV�WKDW�WKLV�LV�D�QHZ�VDOH�DQG�KH�VHOOV�KLP�KDOI�RI�WKH�JRRGV�SURYLGHG�WKDW�KH�VHOOV�WKH�ZKROH�ORW����6HFWLRQ�����%DQNUXSWF\�RI�'HEWRUV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX %DNU�LEQ�$EG�DU�5DKPDQ�LEQ�DO�+DULWK� LEQ�+LVKDP� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQHYHU�D�PDQ�VHOOV�ZDUHV�DQG�WKHQ�WKH�EX\HU�EHFRPHV�EDQNUXSW�DQG�WKH�VHOOHU� KDV� QRW� WDNHQ� DQ\� RI� WKH� SULFH� DQG� KH� ILQGV� VRPH�RI� KLV� SURSHUW\� LQWDFW�ZLWK� WKH�EX\HU��KH� LV�PRUH�HQWLWOHG� WR� LW� WKDQ�DQ\RQH�HOVH��,I� WKH�EX\HU�GLHV�� WKHQ�WKH�VHOOHU� LV� WKH�VDPH�DV�RWKHU�FUHGLWRUV�ZLWK�UHVSHFW�WR�LW���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH�IURP�<DK\D� LEQ�6DLG� IURP�$EX�%DNU� LEQ�0XKDPPDG� LEQ�$PU�LEQ�+D]P�IURP�8PDU�LEQ�$EGDO�$]L]�IURP�$EX�%DNU�LEQ�$EG�DU�5DKPDQ�LEQ�DO�+DULWK�LEQ�+LVKDP�IURP�$EX�+XUD\UD�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�DQ\RQH�JRHV�EDQNUXSW��DQG�D�PDQ�ILQGV�KLV�RZQ�SURSHUW\ LQWDFW�ZLWK�KLP��KH�LV�PRUH�HQWLWOHG�WR�LW�WKDQ�DQ\RQH�HOVH���



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

0DOLN�VSRNH�DERXW�D�PDQ�ZKR�VROG�D�PDQ�ZDUHV��DQG�WKH�EX\HU�ZHQW�EDQNUXSW��+H�VDLG���7KH�VHOOHU�WDNHV�ZKDWHYHU�RI�KLV�JRRGV�KH�ILQGV��,I�WKH�EX\HU�KDV�VROG�VRPH�RI�WKHP�DQG�GLVWULEXWHG�WKHP��WKH�VHOOHU�RI�WKH�ZDUHV�LV�PRUH�HQWLWOHG�WR�WKHP�WKDQ�WKH�FUHGLWRUV��:KDW�WKH�EX\HU�KDV�GLVWULEXWHG�GRHV�QRW�SUHYHQW�WKH�VHOOHU�IURP�WDNLQJ�ZKDWHYHU�RI�LW�KH�ILQGV��,W�LV� WKH� VHOOHU
V� ULJKW� LI� KH� KDV� UHFHLYHG� DQ\� RI� WKH� SULFH� IURP� WKH� EX\HU� DQG� KH�ZDQWV� WR�UHWXUQ�LW� WR� WDNH�ZKDW�KH�ILQGV�RI�KLV�ZDUHV��DQG�LQ�ZKDW�KH�GRHV�QRW�ILQG��KH�LV�OLNH�WKH�FUHGLWRUV���0DOLN�VSRNH�DERXW�VRPH�RQH�ZKR�ERXJKW�VSXQ�ZRRO�RU�D�SORW�RI�ODQG��DQG�WKHQ�GLG�VRPH�ZRUN�RQ�LW��OLNH�EXLOGLQJ�D�KRXVH�RQ�WKH�SORW�RI�ODQG�RU�ZHDYLQJ�WKH�VSXQ�ZRRO�LQWR�FORWK��7KHQ�KH�ZHQW�EDQNUXSW�DIWHU�KH�KDG�ERXJKW�LW��DQG�WKH�RULJLQDO�RZQHU�RI�WKH�SORW�VDLG���,�ZLOO�WDNH�WKH�SORW�DQG�ZKDWHYHU�VWUXFWXUH�LV�RQ�LW���0DOLN�VDLG���7KDW�VWUXFWXUH�LV�QRW�KLV��+RZHYHU�� WKH�SORW�DQG�ZKDW� LV� LQ� LW� WKDW� WKH�EX\HU�KDV� LPSURYHG� LV�DSSUDLVHG��7KHQ�RQH�VHHV�ZKDW�WKH�SULFH�RI�WKH�SORW�LV�DQG�KRZ�PXFK�RI�WKDW�YDOXH�LV�WKH�SULFH�RI�WKH�VWUXFWXUH��7KH\� DUH� SDUWQHUV� LQ� WKDW�� 7KH� RZQHU� RI� WKH� SORW� KDV� DV� PXFK� DV� KLV� SRUWLRQ�� DQG� WKH�FUHGLWRUV�KDYH�WKH�DPRXQW�RI�WKH�SRUWLRQ RI�WKH�VWUXFWXUH���0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�WKDW�LV�WKDW�WKH�YDOXH�RI�LW�DOO�LV�ILIWHHQ�KXQGUHG�GLUKDPV��7KH� YDOXH� RI� WKH� SORW� LV� ILYH� KXQGUHG� GLUKDPV�� DQG� WKH� YDOXH� RI� WKH� EXLOGLQJ� LV� RQH�WKRXVDQG�GLUKDPV��7KH�RZQHU�RI�WKH�SORW�KDV�D�WKLUG��DQG�WKH�FUHGLWRUV�KDYH�WZR�WKLUGV���0DOLN� VDLG�� �,W� LV� OLNH� WKDW� ZLWK� VSLQQLQJ� DQG� RWKHU� WKLQJV� RI� WKH� VDPH� QDWXUH� LQ� WKHVH�FLUFXPVWDQFHV� DQG� WKH� EX\HU� KDV� D� GHEW�ZKLFK� KH� FDQQRW� SD\�� 7KLV� LV� WKH� EHKDYLRXU� LQ�VXFK�FDVHV���0DOLN�VDLG���$V�IRU�JRRGV�ZKLFK�KDYH�EHHQ�VROG�DQG�ZKLFK�WKH�EX\HU�GRHV�QRW�LPSURYH��EXW� WKRVH�JRRGV�VHOO�ZHOO�DQG�KDYH�JRQH�XS�LQ�SULFH��VR�WKHLU�RZQHU�ZDQWV�WKHP�DQG�WKH�FUHGLWRUV�DOVR�ZDQW�WR�VHL]H�WKHP��WKHQ�WKH�FUHGLWRUV�FKRRVH�EHWZHHQ�JLYLQJ�WKH�RZQHU�RI�WKH�JRRGV�WKH�SULFH�IRU�ZKLFK�KH VROG�WKHP�DQG�QRW�JLYLQJ�KLP�DQ\�ORVV�DQG�VXUUHQGHULQJ�KLV�JRRGV�WR�KLP���,I�WKH�SULFH�RI�WKH�JRRGV�KDV�JRQH�GRZQ��WKH�RQH�ZKR�VROG�WKHP�KDV�D�FKRLFH��,I�KH�OLNHV��KH�FDQ�WDNH�KLV�JRRGV�DQG�KH�KDV�QR�FODLP�WR�DQ\�RI�KLV�GHEWRU
V�SURSHUW\��DQG�WKDW�LV�KLVULJKW��,I�KH�OLNHV��KH�FDQ�EH�RQH�RI�WKH�FUHGLWRUV�DQG�WDNH�D�SRUWLRQ�RI�KLV�GXH�DQG�QRW�WDNH�KLV�JRRGV��7KDW�LV�XS�WR�KLP���0DOLN� VDLG� DERXW� VRPHRQH�ZKR�ERXJKW� D� VODYH�JLUO� RU� DQLPDO� DQG� VKH�JDYH�ELUWK� LQ�KLV�SRVVHVVLRQ�DQG�WKH�EX\HU�ZHQW�EDQNUXSW���7KH VODYH�JLUO�RU�WKH�DQLPDO�DQG�WKH�RIIVSULQJ�EHORQJ�WR�WKH�VHOOHU�XQOHVV�WKH�FUHGLWRUV�GHVLUH�LW��,Q�WKDW�FDVH�WKH\�JLYH�KLP�KLV�FRPSOHWH�GXH�DQG�WKH\�WDNH�LW����6HFWLRQ�����:KDW�LV�3HUPLWWHG�2I�)UHH�/RDQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�$EX�5DIL��WKH�PDZOD� RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ERUURZHG�D�\RXQJ�FDPHO� DQG� WKHQ� WKH� FDPHOV�RI� VDGDTD� FDPH� WR�KLP���$EX�5DIL� VDLG�� �+H�RUGHUHG�PH� WR�UHSD\�WKH�PDQ�KLV�\RXQJ�FDPHO��,�VDLG��
,�FDQ�RQO\�ILQG�D�JRRG�FDPHO�LQ�LWV�VHYHQWK�\HDU�LQ�WKH� FDPHOV�
� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG��
*LYH�LW�WR�KLP��7KH�EHVW�RI�SHRSOH�DUH�WKRVH�ZKR�GLVFKDUJH�WKHLU�GHEWV�LQ�WKH�EHVW�PDQQHU�
���%RRN�����1XPEHU�����������
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0DOLN� UHODWHG� WR�PH�IURP�+XPD\G�LEQ�4D\V�DO�0DNNL� WKDW�0XMDKLG�VDLG���$EGXOODK�LEQ�8PDU� ERUURZHG� VRPH� GLUKDPV� IURP� D�PDQ�� WKHQ� KH� GLVFKDUJHG� KLV� GHEW� ZLWK� GLUKDPV�EHWWHU� WKDQ�WKHP��7KH�PDQ�VDLG�� 
$EX�$EGDU�5DKPDQ��7KHVH�DUH�EHWWHU�WKDQ�WKH�GLUKDPV�ZKLFK� ,� OHQW� \RX�
� $EGXOODK� LEQ�8PDU� VDLG�� 
,� NQRZ� WKDW�� %XW� ,� DP� KDSS\�ZLWK�P\VHOI�DERXW�WKDW�
���0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� D� SHUVRQ� ZKR� KDV� ERUURZHG� JROG� VLOYHU�� IRRG�� RU�DQLPDOV��WDNLQJ�WR�WKH�SHUVRQ�ZKR�OHQW�LW��VRPHWKLQJ�EHWWHU�WKDQ�ZKDW�KH�OHQW��ZKHQ�WKDW�LV�QRW� D� VWLSXODWLRQ� EHWZHHQ� WKHP� QRU� D� FXVWRP�� ,I� WKDW� LV� E\� D� VWLSXODWLRQ� RU� SURPLVH� RU�FXVWRP��WKHQ�LW�LV�GLVDSSURYHG��DQG�WKHUH�LV�QR�JRRG�LQ�LW���+H� VDLG�� �7KDW� LV� EHFDXVH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLVFKDUJHG�KLV�GHEW�ZLWK�D�JRRG�FDPHO�LQ�LWV�VHYHQWK�\HDU�LQ�SODFH�RI�D�\RXQJ�FDPHO�ZKLFK� KH� ERUURZHG�� DQG�$EGXOODK� LEQ�8PDU� ERUURZHG� VRPH�GLUKDPV�� DQG� UHSDLG� WKHP�ZLWK� EHWWHU� RQHV�� ,I� WKDW� LV� IURP� WKH� JRRGQHVV� RI� WKH� ERUURZHU�� DQG� LW� LV� QRW� E\� D�VWLSXODWLRQ��SURPLVH��RU�FXVWRP��LW�LV�KDODO�DQG�WKHUH�LV�QR�KDUP�LQ�LW����6HFWLRQ�����:KDW�,V�1RW�3HUPLWWHG�RI�)UHH�/RDQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG�WKDW�KH�GLVDSSURYHG�RI�RQH�PDQ�OHQGLQJ�DQRWKHU�IRRG�RQ WKH�SURYLVLRQ�WKDW�KH�JDYH�LW�EDFN�WR�KLP�LQ�DQRWKHU�FLW\��+H�VDLG���:KHUH�LV�WKH�WUDQVSRUW"��%RRN�����1XPEHU�����������$QG�0DOLN� UHODWHG� WR�PH� WKDW�KH�KDG�KHDUG�WKDW�D�PDQ�FDPH�WR�$EGXOODK�LEQ�8PDU�DQG�VDLG���$EX�$EG�DU�5DKPDQ��,�JDYH�D�PDQ�D�ORDQ�DQG�VWLSXODWHG�WKDW�KH�JLYH�PH�EHWWHU�WKDQ�ZKDW�,�OHQW�KLP���$EGXOODK�LEQ�8PDU�VDLG���7KDW�LV�XVXU\���$EGXOODK�VDLG���/RDQV�DUH�RI�WKUHH�W\SHV��$�IUHH�ORDQ�ZKLFK�\RX�OHQG�E\�ZKLFK�\RX�GHVLUH�WKH�SOHDVXUH�RI�$OODK��DQG�VR�\RX� KDYH� WKH� SOHDVXUH� RI� $OODK�� $� IUHH� ORDQ� ZKLFK� \RX� OHQG� E\� ZKLFK� \RX� GHVLUH� WKH�SOHDVXUH�RI�\RXU�FRPSDQLRQ��VR�\RX�KDYH�WKH�SOHDVXUH�RI�\RXU�FRPSDQLRQ��DQG�D�IUHH�ORDQ�ZKLFK�\RX�OHQG�E\�ZKLFK�\RX�WDNH�ZKDW�LV�LPSXUH�E\�ZKDW�LV�SXUH��DQG�WKDW�LV�XVXU\���+H�VDLG�� �:KDW� GR� \RX� RUGHU�PH� WR� GR��$EX�$EG� DU�5DKPDQ"��+H� VDLG�� �,� WKLQN� WKDW� \RX�VKRXOG�WHDU�XS�WKH�DJUHHPHQW��,I�KH�JLYHV�\RX�WKH�OLNH�RI�ZKDW�\RX�OHQW�KLP��DFFHSW�LW��,I�KH�JLYHV�\RX�OHVV�WKDQ�ZKDW�\RX�OHQW�KLP��WDNH�LW�DQG�\RX�ZLOO�EH�UHZDUGHG��,I�KH�JLYHV�\RX�EHWWHU�WKDQ�ZKDW�\RX�OHQW�KLP��RI�KLV�RZQ�JRRG�ZLOO��WKDW�LV�KLV�JUDWLWXGH�WR�\RX�DQG�\RX�KDYH�WKH�ZDJH�RI�WKH�SHULRG�\RX�JDYH�KLP�WKH�ORDQ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW� KH� KHDUG� $EGXOODK� LEQ� 8PDU� VD\�� �,I�VRPHRQH�OHQGV�VRPHWKLQJ��OHW�WKH�RQO\�FRQGLWLRQ�EH�WKDW�LW�LV�UHSDLG���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�0DVXG�XVHG�WR�VD\� �,I�VRPHRQH�PDNHV�D�ORDQ��WKH\�VKRXOG�QRW�VWLSXODWH�EHWWHU�WKDQ�LW��(YHQ�LI�LW�LV�D�KDQGIXO�RI�JUDVV��LW�LV�XVXU\���0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV� DPRQJ�XV� LV� WKDW� WKHUH� LV�QR�KDUP� LQ� ERUURZLQJ� DQ\� DQLPDOV� ZLWK� D� VHW� GHVFULSWLRQ DQG� LWHPLVDWLRQ�� DQG� RQH� PXVW�UHWXUQ�WKH�OLNH�RI�WKHP��7KLV�LV�QRW�GRQH�LQ�WKH�FDVH�RI�IHPDOH�VODYHV��,W�LV�IHDUHG�DERXW�WKDW�WKDW� LW�ZLOO� OHDG� WR�PDNLQJ�KDODO�ZKDW� LV�QRW�KDODO�� VR� LW� LV�QRW�JRRG��7KH�H[SODQDWLRQ�RI�ZKDW�LV�GLVDSSURYHG�RI�LQ�WKDW��LV�WKDW�D�PDQ�ERUURZ�D�VODYH�JLUO�DQG�KDYH�LQWHUFRXUVH�ZLWK�KHU�DV�VHHPV�SURSHU�WR�KLP��7KHQ�KH�UHWXUQV�KHU�WR�KHU�RZQHU��7KDW�LV�QRW�JRRG�DQG�LW�LV�
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QRW�KDODO��7KH�SHRSOH�RI�NQRZOHGJH�VWLOO� IRUELG� LW�DQG�GR�QRW�JLYH�DQ� LQGXOJHQFH� WR�DQ\�RQH�LQ�LW����6HFWLRQ���� :KDW�LV�)RUELGGHQ�RI�+DJJOLQJ�DQG�7UDQVDFWLRQV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �'R� QRW� OHW� DQ\� RI� \RX� ELG�DJDLQVW�HDFK�RWKHU���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �'R� QRW� JR� RXW� WR�PHHW� WKH�FDUDYDQV� IRU� WUDGH��GR�QRW�ELG�DJDLQVW�HDFK�RWKHU� RXWELGGLQJ� LQ�RUGHU� WR� UDLVH� WKH�SULFH��DQG� D� WRZQVPDQ�PXVW� QRW� EX\� RQ� EHKDOI� RI� D�PDQ� RI� WKH� GHVHUW�� DQG� GR� QRW� WLH� XS� WKH�XGGHUV�RI�FDPHOV�DQG�VKHHS�VR� WKDW� WKH\�DSSHDU� WR�KDYH�D� ORW�RI�PLON��IRU�D�SHUVRQ�ZKR�EX\V�WKHP�DIWHU�WKDW�KDV�WZR�UHFRXUVHV�RSHQ�WR�KLP�DIWHU�KH�PLONV�WKHP��,I�KH�LV�SOHDVHG�ZLWK� WKHP�� KH� NHHSV� WKHP� DQG� LI� KH� LV� GLVSOHDVHG�ZLWK� WKHP��KH� FDQ� UHWXUQ� WKHP�DORQJ�ZLWK�D�VD�RI�GDWHV���0DOLN� VDLG�� �7KH� H[SODQDWLRQ�RI� WKH�ZRUGV�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DFFRUGLQJ�WR�ZKDW�ZH�WKLQN�� DQG�$OODK�NQRZV�EHVW�� 
GR�QRW�ELG�DJDLQVW�HDFK�RWKHU�
� LV�WKDW�LW�LV�IRUELGGHQ�IRU�D�PDQ�WR�RIIHU�D�SULFH�RYHU�WKH�SULFH�RI�KLV�EURWKHU� ZKHQ� WKH� VHOOHU� KDV� LQFOLQHG� WR� WKH� EDUJDLQHU� DQG� PDGH� FRQGLWLRQV� DERXW� WKH�ZHLJKW�RI� WKH�JROG� DQG�KH�KDV�GHFODUHG�KLPVHOI�QRW� OLDEOH� IRU� IDXOWV�DQG�VXFK� WKLQJV�E\�ZKLFK�LW�LV�UHFRJQLVHG�WKDW�WKH�VHOOHU�ZDQWV�WR�PDNH�D�WUDQVDFWLRQ�ZLWK�WKH�EDUJDLQHU��7KLV�LV�ZKDW�KH�IRUEDGH��DQG�$OODK�NQRZV�EHVW���0DOLN� VDLG�� �7KHUH� LV�QR�KDUP��KRZHYHU�� LQ�PRUH� WKDQ�RQH�SHUVRQ�ELGGLQJ�DJDLQVW� HDFK�RWKHU�RYHU�JRRGV�SXW�XS�IRU�VDOH���+H� VDLG�� �:HUH� SHRSOH� WR� OHDYH� RII� KDJJOLQJ�ZKHQ� WKH� ILUVW� SHUVRQ� VWDUWHG�KDJJOLQJ�� DQ�XQUHDO�SULFH�PLJKW�EH�WDNHQ�DQG�WKH�GLVDSSURYHG�ZRXOG�HQWHU� LQWR�WKH�VDOH�RI�WKH�JRRGV��7KLV�LV�VWLOO�WKH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV���%RRN�����1XPEHU�����������0DOLN�VDLG��IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�QDMVK��0DOLN�VDLG���1DMVK�LV�WR�RIIHU�D�PDQ�PRUH�WKDQ�WKH�ZRUWK�RI�KLV�JRRGV�ZKHQ�\RX�GR�QRW�PHDQ�WR�EX\�WKHP�DQG�VRPHRQH�HOVH�IROORZV�\RX�LQ�ELGGLQJ����6HFWLRQ�����%XVLQHVV�7UDQVDFWLRQV�LQ�*HQHUDO�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�DPDQ�PHQWLRQHG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�KH�ZDV�DOZD\V�EHLQJ�FKHDWHG�LQ�EXVLQHVV�WUDQVDFWLRQV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�HQWHU�D�WUDQVDFWLRQ��VD\��
1R�WULFNHU\�
�6R�ZKHQHYHU�WKDW�PDQ�HQWHUHG�D�WUDQVDFWLRQ��KH�ZRXOG�VD\��
1R�WULFNHU\�
���%RRN�����1XPEHU������������0DOLN� UHODWHG� WR�PH� WKDW�<DK\D� LEQ� 6DLG� KHDUG� 6DLG� LEQ� DO�0XVD\\DE� VD\�� �:KHQ� \RX�FRPH�WR�D�ODQG�ZKHUH�WKH\�JLYH�IXOO�PHDVXUH�DQG�IXOO�ZHLJKW��VWD\�WKHUH��:KHQ�\RX�FRPH�WR�D�ODQG�ZKHUH�WKH\�VKRUWHQ�WKH�PHDVXUH�DQG�ZHLJKW��WKHQ�GR�QRW�VWD\�WKHUH�YHU\�ORQJ���%RRN�����1XPEHU������������
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0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KHDUG�0XKDPPDG�LEQ�DO�0XQNDGLU�VD\���$OODK� ORYHV� KLV� VODYH� ZKR� LV� JHQHURXV� ZKHQ� KH� VHOOV�� DQG� JHQHURXV� ZKHQ� KH� EX\V��JHQHURXV�ZKHQ�KH�UHSD\V��DQG�JHQHURXV�ZKHQ�KH�LV�UHSDLG���0DOLN�VDLG�DERXW�D�PDQ�ZKR�ERXJKW�FDPHOV�RU�VKHHS�RU�GU\�JRRGV�RU�VODYHV�RU�DQ\�JRRGV�ZLWKRXW�PHDVXULQJ�SUHFLVHO\���7KHUH�LV�QR�EX\LQJ�ZLWKRXW�PHDVXULQJ�SUHFLVHO\�LQ�DQ\WKLQJ�ZKLFK�FDQ�EH�FRXQWHG����0DOLN�VDLG�DERXW�D�PDQ�ZKR�JDYH�D�PDQ�JRRGV�WR�VHOO�IRU�KLP�DQG�VHW�WKHLU�SULFH�VD\LQJ���,I� \RX� VHOO� WKHP� IRU� WKLV� SULFH� DV� ,� KDYH� RUGHUHG� \RX� WR� GR�� \RX�ZLOO� KDYH� D� GLQDU� �RU�VRPHWKLQJ�ZKLFK�KH�KDV�VSHFLILHG��ZKLFK�WKH\�DUH�ERWK�VDWLVILHG�ZLWK���LI�\RX�GR�QRW�VHOO�WKHP��\RX�ZLOO� KDYH�QRWKLQJ��� �7KHUH� LV�QR�KDUP� LQ� WKDW�ZKHQ�KH�QDPHV�D�SULFH� WR� VHOO�WKHP�DW�DQG�QDPHV�D�NQRZQ�IHH��,I�KH�VHOOV�WKH�JRRGV��KH�WDNHV�WKH�IHH��DQG�LI�KH�GRHV�QRW�VHOO�WKHP��KH�KDV�QRWKLQJ���0DOLN�VDLG���7KLV�LV�OLNH�VD\LQJ�WR�DQRWKHU�PDQ��
,I�\RX�FDSWXUH�P\�UXQDZD\�VODYH�RU�EULQJ�P\�VWUD\�FDPHO��\RX�ZLOO�KDYH�VXFK�DQG�VXFK�
�7KLV� LV�IURP�WKH�FDWHJRU\�RI�UHZDUG��DQG�QRW�IURP�WKH�FDWHJRU\�RI�JLYLQJ�D�ZDJH��+DG�LW�EHHQ�IURP�WKH�FDWHJRU\�RI�JLYLQJ�D�ZDJH��LW�ZRXOG�QRW�EH�JRRG���0DOLN�VDLG���$V�IRU�D�PDQ�ZKR�LV�JLYHQ�JRRGV�DQG�WROG�WKDW�LI�KH�VHOOV�WKHP�KH�ZLOO�KDYH�D�QDPHG�SHUFHQWDJH� IRU�HYHU\�GLQDU�� WKDW� LV�QRW�JRRG�EHFDXVH�ZKHQHYHU�KH� LV�D�GLQDU� OHVV�WKDQ� WKH�SULFH�RI� WKH�JRRGV��KH�GHFUHDVHV� WKH�GXH�ZKLFK�ZDV�QDPHG�IRU�KLP��7KLV� LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ��+H�GRHV�QRW�NQRZ�KRZ�PXFK�KH�ZLOO�EH�JLYHQ���%RRN�����1XPEHU������������0DOLN�UHODWHG�WR�PH�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�D�PDQ�ZKR�KLUHG�DQ�DQLPDO��DQG�WKHQ�UH�KLUHG�LW�RXW�IRU�PRUH�WKDQ�ZKDW�KH�KLUHG�LW�IRU��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�WKDW���%RRN�����4LUDG��6HFWLRQ����4LUDG�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�WKDW�KLV�IDWKHU�VDLG���$EGXOODK�DQG�8ED\GXOODK��WKH�VRQV�RI�8PDU�LEQ�DO�.KDWWDE�ZHQW�RXW�ZLWK�WKH�DUP\�WR�,UDT��2Q�WKH�ZD\�KRPH��WKH\�SDVVHG�E\�$EX�0XVD�DO�$VKDUL�ZKR�ZDV� WKH�DPLU�RI�%DVUD��+H�JUHHWHG� WKHP�DQG�PDGH�WKHP�ZHOFRPH�� DQG� WROG� WKHP� WKDW� LI� WKHUH�ZDV� DQ\WKLQJ� KH� FRXOG� GR� WR� KHOS� WKHP�� KH�ZRXOG�GR�LW��7KHQ�KH�VDLG��
7KHUH�LV�VRPH�RI�WKH�SURSHUW\�RI�$OODK�ZKLFK�,�ZDQW�WR�VHQG�WR�WKH�DPLU�DO�PXPLQLQ��VR�,�ZLOO� OHQG�LW� WR�\RX��DQG�\RX�FDQ�EX\�ZDUHV�IURP�,UDT�DQG�VHOO�WKHP�LQ�0DGLQD��7KHQ�JLYH�WKH�SULQFLSDO�WR�WKH�DPLU�DO�PXPLQLQ��DQG�\RX�NHHS�WKH�SURILW�
�7KH\�VDLG�WKDW�WKH\�ZRXOG�OLNH�WR�GR�LW��DQG�VR�KH�JDYH�WKHP�WKH�PRQH\�DQG�ZURWH�WR�8PDU�LEQ�DO�.KDWWDE�WR�WDNH�WKH�PRQH\�IURP�WKHP��:KHQ�WKH\�FDPH�WR�VHOO�WKH\�PDGH�D�SURILW��DQG�ZKHQ�WKH\�SDLG�WKH�SULQFLSDO�WR�8PDU�KH�DVNHG��
'LG�KH�OHQG�HYHU\RQH�LQ�WKH�DUP\�WKH�OLNH�RI�ZKDW�KH� OHQW�\RX"
�7KH\�VDLG�� 
1R�
�8PDU� LEQ�DO�.KDWWDE�VDLG�� 
+H�PDGH�\RX� WKH�ORDQ��EHFDXVH�\RX�DUH�WKH�VRQV�RI�WKH�DPLU�DO�PXPLQLQ��VR�SD\�WKH�SULQFLSDO�DQG�WKH�SURILW�
�$EGXOODK�ZDV�VLOHQW��8ED\GXOODK�VDLG��
<RX�GR�QRW�QHHG�WR�GR�WKLV��DPLU�DO�PXPLQLQ��+DG�WKH�SULQFLSDO�GHFUHDVHG�RU�EHHQ�GHVWUR\HG��ZH�ZRXOG�KDYH�JXDUDQWHHG�LW�
�8PDU�VDLG��
3D\�LW�
�$EGXOODK�ZDV�VLOHQW��DQG�8ED\GXOODK�UHSHDWHG�LW��$�PDQ�ZKR�ZDV�VLWWLQJ�ZLWK�8PDU�VDLG��
$PLU�DO�PXPLQLQ��EHWWHU�WKDW�\RX�PDNH�LW�D�TLUDG��
8PDU�VDLG��
,�KDYH�PDGH�LW�TLUDG�
�8PDU� WKHQ� WRRN� WKH� SULQFLSDO� DQG� KDOI� RI� WKH�SURILW�� DQG�$EGXOODK� DQG�8ED\GXOODK�� WKH�VRQV�RI�8PDU�LEQ�DO�.KDWWDE�WRRN�KDOI�RI�WKH�SURILW���
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%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�DO�$OD�LEQ�$EG�DU�5DKPDQ�IURP�KLV�IDWKHU�IURP�KLV�IDWKHU�WKDW�8WKPDQ�LEQ�$IIDQ�JDYH�KLP�VRPH�PRQH\�DV�TLUDG�WR�XVH�SURYLGHG�WKH�SURILW�ZDV�VKDUHG�EHWZHHQ�WKHP���6HFWLRQ����:KDW�,V�3HUPLWWHG�LQ�4LUDG�%RRN�����1XPEHU���������0DOLN�VDLG���7KH�UHFRJQLVHG�DQG�SHUPLWWHG�IRUP�RI�TLUDG�LV�WKDW�D�PDQ�WDNH�FDSLWDO�IURP�DQ�DVVRFLDWH�WR�XVH��+H�GRHV�QRW�JXDUDQWHH�LW�DQG�LQ�WUDYHOOLQJ�SD\V�RXW�RI�WKH�FDSLWDO�IRU�IRRG�DQG�FORWKHV�DQG�ZKDW�KH�PDNHV�JRRG�XVH�RI��DFFRUGLQJ�WR�WKH�DPRXQW�RI�FDSLWDO��7KDW�LV��ZKHQ�KH�WUDYHOV� WR�GR�WKH�ZRUN�DQG�WKH�FDSLWDO�FDQ�VXSSRUW� LW��,I�KH�UHPDLQV�ZLWK�KLV�SHRSOH��KH�GRHV�QRW�KDYH�H[SHQVHV�RU�FORWKLQJ�IURP�WKH�FDSLWDO���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�WKH�WZR�SDUWLHV�LQ�D�TLUDG�KHOSLQJ�HDFK�RWKHU�E\�ZD\�RI�D�IDYRXU�ZKHQ�LW�LV�DFFHSWDEOH�WR�WKHP�ERWK���0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� WKH� LQYHVWRU� RI� WKH� FDSLWDO� EX\LQJ� VRPH�RI� WKH� JRRGV�IURP�WKH�DJHQW�LQ�WKH�TLUDG�LI�WKDW�LV�DFFHSWDEOH�DQG�ZLWKRXW�FRQGLWLRQV���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�PDNLQJ�D�TLUDG�ORDQ�WR�D�PDQ�DQG�KLV�VODYH��WR�EH�XVHG�E\�ERWK��+H�VDLG���7KDW�LV�SHUPLWWHG��DQG�WKHUH�LV�QR�KDUP�LQ�LW�EHFDXVH�WKH�SURILW�LV�SURSHUW\�IRU�KLV�VODYH��DQG�WKH�SURILW�LV�QRW�IRU�WKH�PDVWHU�XQWLO�KH�WDNHV�LW�IURP�KLP��,W�LV�OLNH�WKH�UHVW�RI�KLV�HDUQLQJV����6HFWLRQ����:KDW�,V�1RW�3HUPLWWHG�LQ�4LUDG�%RRN�����1XPEHU���������0DOLN�VDLG���:KHQ�D�PDQ�RZHV�PRQH\�WR�DQRWKHU�PDQ�DQG�KH�DVNV�KLP�WR�OHW�LW�VWD\�ZLWK�KLP�DV�D�TXLUDG�� WKDW� LV�GLVDSSURYHG�RI�XQWLO� WKH�FUHGLWRU� UHFHLYHV�KLV�SURSHUW\��7KHQ�KH�FDQ�PDNH�LW�D�TLUDG�ORDQ�RU�NHHS�LW��7KDW�LV�EHFDXVH�WKH�GHEWRU�PD\�EH�LQ�D�WLJKW�VLWXDWLRQ��DQG�ZDQW�WR�GHOD\�LW�WR�LQFUHDVH�LW�IRU�KLP���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�PDGH�D�TLUDG�ORDQ�WR�D�PDQ��DQG�VRPH�RI�WKH�SULQFLSDO�ZDV� ORVW� EHIRUH�KH�XVHG� LW�� DQG� WKHQ�KH�XVHG� LW� DQG�PDGH�D�SURILW��7KH�DJHQW�ZDQWHG� WR�PDNH� WKH�SULQFLSDO� WKH� UHPDLQGHU�RI� WKH�PRQH\�DIWHU�ZKDW�ZDV� ORVW� IURP�LW��0DOLN�VDLG���+LV�VWDWHPHQW�LV�QRW�DFFHSWHG��DQG�WKH�SULQFLSDO�LV�PDGH�XS�WR�LWV�RULJLQDO�DPRXQW�IURP�KLV�SURILW��7KHQ�WKH\�GLYLGH�ZKDW�UHPDLQV�DIWHU�WKH�SULQFLSDO�KDV�EHHQ�UHSDLG�DFFRUGLQJ�WR�WKH�FRQGLWLRQV�RI�WKH�TLUDG���0DOLN�VDLG���4LUDG�ORDQ�LV�RQO\�JRRG�LQ�JROG�RU�VLOYHU�FRLQ�DQG�LW�LV�QHYHU�SHUPLWWHG�LQ�DQ\�NLQG�RI�ZDUHV�RU�JRRGV�RU�DUWLFOHV���0DOLN�VDLG���7KHUH�DUH�FHUWDLQ�WUDQVDFWLRQV�ZKLFK�LI�D� ORQJ�VSDQ�RI�WLPH�SDVVHV�DIWHU�WKH�WUDQVDFWLRQ�WDNHV�SODFH��LWV�UHYRFDWLRQ�EHFRPHV�XQDFFHSWDEOH��$V�IRU�XVXU\��WKHUH�LV�QHYHU�DQ\WKLQJ�H[FHSW�LWV�UHMHFWLRQ�ZKHWKHU�LW�LV�D�OLWWOH�RU�D�ORW��:KDW�LV�SHUPLWWHG�LQ�RWKHU�WKDQ�LW�LV�QRW�SHUPLWWHG�LQ�LW�EHFDXVH�$OODK��WKH�%OHVVHG�DQG�WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
,I�\RX�UHSHQW��\RX�KDYH�\RXU�FDSLWDO�EDFN��QRW�ZURQJLQJ�DQG�QRW�ZURQJHG��
��������&RQGLWLRQV�3HUPLWWHG�LQ�4LUDG�%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�PDGH�D�TLUDG�ORDQ�DQG�VWLSXODWHG�WR�WKH�DJHQW�WKDW�RQO\�FHUWDLQ�JRRGV�VKRXOG�EH�ERXJKW�ZLWK�KLV�PRQH\�RU�KH�IRUEDGH�FHUWDLQ�JRRGV�ZKLFK�KH�QDPHG�WR�EH�ERXJKW��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�DQ�LQYHVWRU�PDNLQJ�D�FRQGLWLRQ� RQ� DQ� DJHQW� LQ� TLUDG� QRW� WR� EX\� D� FHUWDLQ� NLQG� RI� DQLPDO� RU� JRRGV�ZKLFK� KH�VSHFLILHV��,W�LV�GLVDSSURYHG�RI�IRU�DQ�LQYHVWRU�WR�PDNH�DV�D�FRQGLWLRQ�RQ�DQ�DJHQW�LQ�TLUDG�
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WKDW� KH� RQO\� EX\� FHUWDLQ� JRRGV� XQOHVV� WKH� JRRGV� ZKLFK� KH� RUGHUV� KLP� WR� EX\� DUH� LQ�SOHQWLIXO�VXSSO\�DQG�GR�QRW�IDLO�HLWKHU�LQ�ZLQWHU�RU�VXPPHU��7KHUH�LV�QR�KDUP�LQ�WKDW�FDVH���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�ORDQHG�TLUDG�PRQH\�DQG�VWLSXODWHG�WKDW�VRPHWKLQJ�RI�WKH�SURILW�VKRXOG�EH�KLV�DORQH�ZLWKRXW�WKH�DJHQW�VKDULQJ�LQ�LW��+H�VDLG���7KDW�LV�QRW�JRRG��HYHQ� LI� LW� LV�RQO\�RQH�GLUKDP�XQOHVV�KH� VWLSXODWHV� WKDW�KDOI� WKH�SURILW� LV�KLV�DQG�KDOI� WKH�SURILW� LV� WKH� DJHQW
V� RU� D� WKLUG� RU� D� IRXUWK� RU� ZKDWHYHU��:KHQ� KH� QDPHV� D� SHUFHQWDJH��ZKHWKHU� JUHDW� RU� VPDOO�� HYHU\WKLQJ� VSHFLILHG� E\� WKDW� LV� KDODO�� 7KLV� LV� WKH� TLUDG� RI� WKH�PXVOLPV���+H�VDLG���,W�LV�DOVR�QRW�JRRG�LI�WKH�LQYHVWRU�VWLSXODWHV�WKDW�RQH�GLUKDP�RU�PRUH�RI�WKH�SURILW�LV� SXUHO\�KLV��ZLWK�RXW� WKH� DJHQW� VKDULQJ� LW� DQG� WKHQ�ZKDW� UHPDLQV�RI� WKH�SURILW� LV� WR�EH�GLYLGHG�LQ�KDOI�EHWZHHQ�WKHP��7KDW�LV�QRW�WKH�TLUDG�RI�WKH�0XVOLPV����6HFWLRQ����&RQGLWLRQV�1RW�3HUPLWWHG�LQ�4LUDG�%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�SHUVRQ�ZKR�SXWV�XS�WKH�SULQFLSDO�PXVW�QRW�VWLSXODWH�WKDW�KH�KDV�VRPHWKLQJ�RI� WKH�SURILW�DORQH�ZLWKRXW� WKH�DJHQW�VKDULQJ�LQ� LW��QRU�PXVW� WKH�DJHQW�VWLSXODWH�WKDW�KH�KDV�VRPHWKLQJ�RI�WKH�SURILW�DORQH�ZLWKRXW�WKH�LQYHVWRU�VKDULQJ��,Q�TLUDG��WKHUH� LV� QR� VDOH�� QR� UHQW�� QR� ZRUN�� QR� DGYDQFH�� DQG� QR� FRQYHQLHQFH� ZKLFK� RQH� SDUW\�VSHFLILHV�WR�KLPVHOI�ZLWKRXW�WKH�RWKHU�SDUW\�VKDULQJ�XQOHVV�RQH�SDUW\�DOORZV�LW�WR�WKH�RWKHU�XQFRQGLWLRQDOO\�DV�D�IDYRXU�DQG�WKDW�LV�DOULJKW�WR�ERWK��1HLWKHU�RI�WKH�SDUWLHV�VKRXOG�PDNH�D� FRQGLWLRQ�RYHU� WKH�RWKHU�ZKLFK� LQFUHDVHV�KLP� LQ�JROG�RU� VLOYHU�RU� IRRG�RYHU� WKH�RWKHU�SDUW\���+H�VDLG���,I�DQ\�RI�WKDW�HQWHUV�WKH�TLUDG��LW�EHFRPHV�KLUH��DQG�KLUH�LV�RQO\�JRRG�ZLWK�NQRZQ�DQG�IL[HG�WHUPV��7KH�DJHQW�VKRXOG�QRW�VWLSXODWH�ZKHQ�KH�WDNHV�WKH�SULQFLSDO�WKDW�KH�UHSD\�RU�FRPPLVVLRQ�DQ\RQH�ZLWK� WKH�JRRGV��QRU� WKDW�KH� WDNH�DQ\�RI� WKHP�IRU�KLPVHOI��:KHQ�WKHUH�LV�D�SURILW��DQG�LW�LV�WLPH�WR�VHSDUDWH�WKH�FDSLWDO��WKHQ�WKH\�GLYLGH�WKH�SURILW�DFFRUGLQJ�WR�WKH�WHUPV�RI�WKH�FRQWUDFW��,I�WKH�SULQFLSDO�GRHV�QRW�LQFUHDVH�RU�WKHUH�LV�D�ORVV��WKH�DJHQW�GRHV�QRW�KDYH�WR�PDNH�XS�IRU�ZKDW�KH�VSHQW�RQ�KLPVHOI�RU�IRU�WKH�ORVV��7KDW�IDOOV�WR�WKH�LQYHVWRU�IURP�WKH�SULQFLSDO��4LUDG�LV�SHUPLWWHG�XSRQ�ZKDWHYHU�WHUPV�WKH�LQYHVWRU�DQG�WKH�DJHQW�PDNH�D�PXWXDO�DJUHHPHQW��RI�KDOI�WKH�SURILW��RU�D�WKLUG�RU�D�IRXUWK�RU�ZKDWHYHU���0DOLN�VDLG���,W�LV�QRW�SHUPLWWHG�IRU�WKH�DJHQW�WR�VWLSXODWH�WKDW�KH�XVH�WKH�TLUDG�PRQH\�IRU�D�FHUWDLQ�QXPEHU�RI�\HDUV�DQG�WKDW�LW�QRW�EH�WDNHQ�IURP�KLP�GXULQJ�WKDW�WLPH���+H�VDLG���,W� LV�QRW JRRG�IRU� WKH� LQYHVWRU� WR�VWLSXODWH� WKDW� WKH�TLUDG�PRQH\�VKRXOG�QRW�EH�UHWXUQHG�IRU�D�FHUWDLQ�QXPEHU�RI�\HDUV�ZKLFK�DUH�VSHFLILHG��EHFDXVH�WKH�TLUDG�LV�QRW�IRU�D�WHUP��7KH�LQYHVWRU�ORDQV�LW�WR�DQ�DJHQW�WR�XVH�IRU�KLP��,I�LW�VHHPV�SURSHU�WR�HLWKHU�RI�WKHP�WR�DEDQGRQ�WKH�SURMHFW�DQG�WKH�PRQH\�LV�FRLQ��DQG�QRWKLQJ�KDV�EHHQ�ERXJKW�ZLWK�LW��LW�FDQ�EH�DEDQGRQHG��DQG�WKH�LQYHVWRU�WDNHV�KLV�PRQH\�EDFN��,I�LW�VHHPV�SURSHU�WR�WKH�LQYHVWRU�WR�WDNH�WKH�TLUDG�ORDQ�EDFN�DIWHU�JRRGV�KDYH�EHHQ�SXUFKDVHG�ZLWK�LW��KH�FDQQRW�GR�VR�XQWLO�WKH�EX\HU�KDV�VROG�WKH�JRRGV�DQG�WKH\�KDYH�EHFRPH�PRQH\��,I�LW�VHHPV�SURSHU�WR�WKH�DJHQW�WR�UHWXUQ�WKH�ORDQ��DQG�LW�KDV�EHHQ�WXUQHG�WR�JRRGV�KH�FDQQRW�GR�VR�XQWLO�KH�KDV�VROG�WKHP��+H�UHWXUQV�WKH�ORDQ�LQ�FDVK�DV�KH�WRRN�LW���0DOLN�VDLG���,W� LV QRW�JRRG�IRU� WKH�LQYHVWRU� WR�VWLSXODWH� WKDW� WKH�DJHQW�SD\�DQ\�]DNDW�GXH�IURP� KLV� SRUWLRQ� RI� WKH� SURILW� LQ� SDUWLFXODU�� EHFDXVH� WKH� LQYHVWRU� E\� VWLSXODWLQJ� WKDW��VWLSXODWHV�IL[HG�LQFUHDVH�IRU�KLPVHOI�IURP�WKH�SURILW�EHFDXVH�WKH�SRUWLRQ�RI�]DNDW�KH�ZRXOG�EH�OLDEOH�IRU�E\�KLV�SRUWLRQ�RI�WKH�SURILW��LV�UHPRYHG�IURP�KLP��
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�,W�LV�QRW�SHUPLWWHG�IRU�WKH�LQYHVWRU�WR�VWLSXODWH�WR�WKH�DJHQW�WR�RQO\�EX\�IURP�VR�DQG�VR��UHIHUULQJ�WR�D�VSHFLILF�PDQ��7KDW�LV�QRW�SHUPLWWHG�EHFDXVH�E\�GRLQJ�VR�KH�ZRXOG�EHFRPH�KLV�KLUHOLQJ�IRU�D�ZDJH���0DOLN� VSRNH� DERXW� DQ� LQYHVWRU� LQ� TLUDG� ZKR� VWLSXODWHG� D� JXDUDQWHH� IRU� DQ� DPRXQW� RI�PRQH\� IURP� WKH� DJHQW�� �7KH� LQYHVWRU� LV� QRW� SHUPLWWHG� WR� VWLSXODWH� FRQGLWLRQV� DERXW� KLV�SULQFLSDO�RWKHU�WKDQ�WKH�FRQGLWLRQV�RQ�ZKLFK�TLUDG�LV�EDVHG�RU�DFFRUGLQJ�WR�WKH�SUHFHGHQW�RI� WKH�VXQQD�RI� WKH�0XVOLPV��,I� WKH�SULQFLSDO� LV� LQFUHDVHG�E\�WKH�FRQGLWLRQ�RI�JXDUDQWHH��WKH�LQYHVWRU�KDV�LQFUHDVHG�KLV�VKDUH�RI�WKH�SURILW�EHFDXVH�RI�WKH�SRVLWLRQ�RI�WKH�JXDUDQWHH��%XW� WKH�SURILW� LV�RQO\� WR�EH�GLYLGHG�DFFRUGLQJ� WR�ZKDW� LW�ZRXOG�KDYH�EHHQ�KDG� WKH� ORDQ�EHHQ� JLYHQ�ZLWKRXW� WKH� JXDUDQWHH�� ,I� WKH� SULQFLSDO� LV� GHVWUR\HG�� ,� GR� QRW� WKLQN� WKDW� WKH�DJHQW�KDV�D�JXDUDQWHH�KHOG�DJDLQVW�KLP�EHFDXVH� WKH�VWLSXODWLRQ�RI�JXDUDQWHHV� LQ�TLUDG� LV�QXOO�DQG�YRLG���0DOLN� VSRNH�DERXW�DQ� LQYHVWRU�ZKR�JDYH�TLUDG�PRQH\� WR�D�PDQ�DQG� WKH�PDQ�VWLSXODWHG�WKDW�KH�ZRXOG�RQO\�EX\�SDOPV�RU�DQLPDOV�ZLWK�LW�EHFDXVH�KH�VRXJKW�WR�HDW�WKH�GDWHV�RU�WKH�RIIVSULQJ�RI�WKH�DQLPDOV�DQG�KH�NHSW�WKHP�IRU�VRPH�WLPH�WR�XVH�IRU�KLPVHOI��+H�VDLG���7KDW�LV�QRW�SHUPLWWHG�� ,W� LV�QRW� WKH� VXQQD�RI� WKH�0XVOLPV� LQ�TLUDG�XQOHVV�KH�EX\V� LW� DQG� WKHQ�VHOOV�LW�DV�RWKHU�JRRGV�DUH�VROG���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�WKH�DJHQW�VWLSXODWLQJ�RQ�WKH�LQYHVWRU�D�VODYH�WR�KHOS�KLP�SURYLGHG�WKDW�WKH�VODYH�VWDQGV�WR�JDLQ�DORQJ�ZLWK�KLP�RXW�RI�WKH�LQYHVWPHQW��DQG�ZKHQ�WKH�VODYH�RQO\�KHOSV�KLP�ZLWK�WKH�LQYHVWPHQW��QRW�ZLWK�DQ\WKLQJ�HOVH����6HFWLRQ����4LUDG�,Q�:DUHV�%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�0DOLN�VDLG���1R�RQH�VKRXOG�PDNH�D�TLUDG�ORDQ�H[FHSW�LQ�FRLQ��EHFDXVH�WKH�ORDQ�PXVW�QRW�EH�LQ�ZDUHV��VLQFH�ORDQLQJ�ZDUHV�FDQ�RQO\�EH�ZRUNHG�LQ�RQH�RI�WZR�ZD\V��(LWKHU�WKH�RZQHU�RI�WKH�ZDUHV�VD\V�WR�WKH�ERUURZHU��
7DNH�WKHVH�ZDUHV�DQG�VHOO�WKHP��%X\�DQG�VHOO�ZLWK�WKH�FDSLWDO�UHDOL]HG�DFFRUGLQJ�WR�TLUDG�
�7KH�LQYHVWRU�VWLSXODWHV�LQFUHDVH�IRU�KLPVHOI�IURP�WKH�VDOH�RI�KLV�JRRGV�DQG�ZKDW�UHOLHYHV�KLP�RI�H[SHQVHV�LQ�VHOOLQJ�LW��2U�HOVH�KH�VD\V�� 
%DUWHU�ZLWK�WKHVH�JRRGV�DQG�VHOO��:KHQ�\RX�DUH�WKURXJK��EX\�IRU�PH�WKH�OLNH�RI�P\�JRRGV�ZKLFK�,�JDYH�\RX��,I�WKHUH�LV�LQFUHDVH��LW�LV�EHWZHHQ�\RX�DQG�PH��
,W�PD\�KDSSHQ�WKDW�WKH�LQYHVWRU�JLYHV�WKH�JRRGV�WR�WKH�DJHQW�DW�D�WLPH�LQ�ZKLFK�WKH\�DUH�LQ�GHPDQG�DQG�H[SHQVLYH�� DQG� WKHQ� WKH� DJHQW� UHWXUQV� WKHP� ZKLOH� WKH\� DUH� FKHDS� DQG� KH� PLJKW� KDYH�ERXJKW� WKHP�IRU�RQO\�D� WKLUG�RI� WKH�RULJLQDO�SULFH�RU�HYHQ�OHVV� WKDQ�WKDW��7KH�DJHQW�WKHQ�KDV� D� SURILW� RI� KDOI� WKH� DPRXQW� E\� ZKLFK� WKH� SULFH� RI� WKH� ZDUHV� KDV� GHFUHDVHG� DV� KLV�SRUWLRQ�RI� WKH�SURILW��2U�KH�PLJKW� WDNH� WKH�ZDUHV�DW�D� WLPH�ZKHQ� WKHLU�SULFH� LV� ORZ��DQG�PDNH�XVH�RI�WKHP�XQWLO�KH�KDV�D�ORW�RI�PRQH\��7KHQ�WKRVH�ZDUHV�EHFRPH�H[SHQVLYH�DQG�WKHLU�SULFH�ULVHV�ZKHQ�KH�UHWXUQV�WKHP��VR�KH�EX\V�WKHP�IRU�DOO�WKDW�KH�KDV�VR�WKDW�DOO�KLV�ZRUN�DQG�FRQFHUQ�KDYH�EHHQ�LQ�YDLQ��7KLV�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�DQG�LV�QRW�JRRG��,I��KRZHYHU��WKDW�LV�QRW�NQRZQ�XQWLO�LW�KDV�KDSSHQHG��WKHQ�WKH ZDJH�DQ�DJHQW�LQ�TLUDG�ZRXOG�EH�SDLG�IRU�VHOOLQJ�WKDW��LV�ORRNHG�DW�DQG�KH�LV�JLYHQ�LW�IRU�KLV�FRQFHUQ��7KHQ�WKH�PRQH\�LV�TLUDG�IURP�WKH�GD\�WKH�PRQH\�EHFDPH�FDVK�DQG�FROOHFWHG�DV�FRLQ�DQG�LW� LV�UHWXUQHG�DV�D�TLUDG�OLNH�WKDW����6HFWLRQ����+LUH�LQ�4LUDG�%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�D�PDQ�ZKR�PDGH�D�TLUDG�ORDQ�WR�D�PDQ�DQG�KH�ERXJKW�ZDUHV�ZLWK� LW� DQG� WUDQVSRUWHG� WKHP� WR�D�FRPPHUFLDO�FHQWUH�� ,W�ZDV�QRW�SURILWDEOH� WR�VHOO�
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WKHP�DQG� WKH� DJHQW� IHDUHG� D� ORVV� LI� KH� VROG� WKHP�� VR�KH�KLUHG� WUDQVSRUW� WR� WDNH� WKHP� WR�DQRWKHU�FLW\��DQG�KH�VROG�WKHP�WKHUH�DQG�PDGH�D�ORVV��DQG�WKH�FRVW�RI�WKH�KLUH�ZDV�JUHDWHU�WKDQ�WKH�SULQFLSDO��0DOLN�VDLG���,I� WKH�DJHQW�FDQ�SD\�WKH�FRVW�RI� WKH�KLUH�IURP�ZKDW� WKH�FDSLWDO�UHDOL]HG��KLV�ZD\�LV�WKDW��:KDWHYHU�SRUWLRQ�RI�WKH�KLUH�LV�QRW�FRYHUHG�E\�WKH�SULQFLSDO��WKH�DJHQW�PXVW�SD\� LW�� 7KH� LQYHVWRU� LV� QRW� DQVZHUDEOH� IRU� DQ\� RI� LW�� 7KDW� LV� EHFDXVH� WKH� LQYHVWRU� RQO\�RUGHUHG�KLP�WR�WUDGH�ZLWK�WKH�SULQFLSDO��7KH�LQYHVWRU�LV�QRW�DQVZHUDEOH�IRU�RWKHU�WKDQ�WKH�SULQFLSDO��+DG�WKH�LQYHVWRU�EHHQ�OLDEOH�� LW�ZRXOG�KDYH�EHHQ�DQ�DGGLWLRQDO� ORVV� WR�KLP�RQ�WRS�RI�WKH�SULQFLSDO�ZKLFK�KH�LQYHVWHG��7KH�DJHQW�FDQQRW�SXW�WKDW�RQ�WR�WKH�LQYHVWRU����6HFWLRQ����2YHUVWHSSLQJ�LQ�4LUDG�%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�PDGH�D�TLUDG�ORDQ�WR�D�PDQ��ZKR�XVHG�LW� DQG�PDGH� D� SURILW�� 7KHQ� WKH�PDQ� ERXJKW� ZLWK� DOO� WKH� SURILW� D� VODYH�JLUO� DQG� KH� KDG�LQWHUFRXUVH�ZLWK�KHU�DQG�VKH�EHFDPH�SUHJQDQW�E\�KLP��DQG�VR�WKH�FDSLWDO�GHFUHDVHG��0DOLN�VDLG�� �,I� KH� KDV� PRQH\�� WKH� SULFH� RI� WKH� VODYH�JLUO� LV� WDNHQ� IURP� KLV� SURSHUW\�� DQG� WKH�FDSLWDO�LV�UHVWRUHG�E\�LW��,I�WKHUH�LV�VRPHWKLQJ�OHIW�RYHU�DIWHU�WKH�PRQH\�LV�SDLG��LW�LV�GLYLGHG�EHWZHHQ�WKHP�DFFRUGLQJ�WR�WKH�ILUVW�TLUDG��,I�KH�FDQQRW�SD\�LW��WKH�VODYH�JLUO�LV�VROG�VR�WKDW�WKH�FDSLWDO�LV�UHVWRUHG�IURP�KHU�SULFH���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�PDGH�D�TLUDG�ORDQ�WR�D�PDQ��DQG�WKH�DJHQW�VSHQW�PRUH�WKDQ�WKH�DPRXQW�RI�WKH�TLUDG�ORDQ�ZKHQ�EX\LQJ�JRRGV�ZLWK�LW�DQG�SDLG�WKH�LQFUHDVH�IURP�KLV�RZQ�PRQH\��0DOLN�VDLG���7KH�LQYHVWRU�KDV�D�FKRLFH�LI�WKH�JRRGV�DUH�VROG�IRU�D�SURILW�RU�ORVV�RU� LI� WKH\�DUH�QRW� VROG�� ,I�KH�ZLVKHV� WR� WDNH� WKH�JRRGV��KH� WDNHV� WKHP�DQG�SD\V� WKH�DJHQW�EDFN�ZKDW�KH�SXW�LQ�IRU�WKHP��,I�WKH�DJHQW�UHIXVHV��WKH�LQYHVWRU�LV�D�SDUWQHU�IRU�KLV�VKDUH�RI�WKH�SULFH�LQ�LQFUHDVH�DQG�GHFUHDVH�DFFRUGLQJ�WR�ZKDW�WKH�DJHQW�SDLG�H[WUD�IRU�WKHP�IURP�KLPVHOI���0DOLN�VSRNH�DERXW�DQ�DJHQW�ZKR�WRRN�TLUDG�PRQH\�IURP�D�PDQ�DQG�WKHQ�JDYH�LW�WR�DQRWKHU�PDQ� WR� XVH� DV� D� TLUDG� ZLWKRXW� WKH� FRQVHQW� RI� WKH� LQYHVWRU�� +H� VDLG�� �7KH� DJHQW� LVUHVSRQVLEOH� IRU� WKH�SURSHUW\�� ,I� LW� LV�GHFUHDVHG��KH� LV� UHVSRQVLEOH� IRU� WKH� ORVV�� ,I� WKHUH� LV�SURILW��WKH�LQYHVWRU�KDV�KLV�VWLSXODWLRQ�RI�WKH�SURILW��DQG�WKHQ�WKH�DJHQW�KDV�KLV�VWLSXODWLRQ�RI�ZKDW�UHPDLQV�RI�WKH�PRQH\���0DOLN�VSRNH�DERXW�DQ�DJHQW�ZKR�H[FHHGHG�DQG�ERUURZHG�VRPH�RI�ZKDW�KH�KDG�RI�TLUDG�LQ�PRQH\�DQG�KH�ERXJKW�JRRGV�IRU�KLPVHOI�ZLWK�LW��0DOLN�VDLG���,I�KH�KDV�D�SURILW��WKH�SURILW�LV� GLYLGHG� DFFRUGLQJ� WR� WKH� FRQGLWLRQ�EHWZHHQ� WKHP� LQ� WKH�TLUDG�� ,I� KH�KDV�D� ORVV��KH� LV�UHVSRQVLEOH�IRU�WKH�ORVV���0DOLN� VDLG� DERXW� DQ� LQYHVWRU�ZKR�SDLG� TLUDG�PRQH\� WR� D�PDQ�� DQG� WKH� DJHQW�ERUURZHG�VRPH�RI�WKH�FDVK�DQG�ERXJKW�JRRGV�IRU�KLPVHOI�ZLWK�LW���7KH�LQYHVWRU�RI�WKH�FDSLWDO�KDV�D�FKRLFH�� ,I� KH�ZLVKHV�� KH� VKDUHV�ZLWK�KLP� LQ� WKH�JRRGV� DFFRUGLQJ� WR� WKH�TLUDG�� DQG� LI�KH�ZLVKHV��KH�IUHHV�KLPVHOI�RI�WKHP��DQG�WDNHV�DOO�RI�WKH�SULQFLSDO�EDFN�IURP�WKH�DJHQW��7KDW�LV�ZKDW�LV�GRQH�ZLWK�VRPH�RQH�ZKR�RYHUVWHSV����6HFWLRQ����([SHQVHV�3HUPLWWHG�LQ�4LUDG�%RRN�����1XPEHU����������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�PDGH�D�TLUDG�ORDQ�WR�D�PDQ��+H� VDLG�� �:KHQ� WKH� LQYHVWPHQW� LV� ODUJH�� WKH� WUDYHOOLQJ� H[SHQVHV� RI� WKH� DJHQW� DUH� WDNHQ�IURP�LW��+H�FDQ�XVH�LW�WR�HDW�DQG�FORWKH�KLPVHOI�LQ�DQ�DFFHSWDEOH�IDVKLRQ�DFFRUGLQJ�WR�WKH�VL]H� RI� WKH� LQYHVWPHQW�� ,I� LW� VDYHV� KLP� WURXEOH�� KH� FDQ� WDNH� D� ZDJH� IURP� VRPH� RI� WKH�
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FDSLWDO��LI�LW�LV�ODUJH��DQG�KH�FDQQRW�VXSSRUW�KLPVHOI��7KHUH�DUH�FHUWDLQ�MREV�ZKLFK�DQ�DJHQW�RU� KLV� OLNH� DUH� QRW� UHVSRQVLEOH� IRU�� DPRQJVW� WKHP� DUH� FROOHFWLQJ� GHEWV�� WUDQVSRUWLQJ� WKH�JRRGV��ORDGLQJ�XS�DQG�VR�IRUWK��+H�FDQ�KLUH�IURP�WKH�FDSLWDO�VRPHRQH�WR�GR�WKDW�IRU�KLP��7KH�DJHQW�VKRXOG�QRW�VSHQG�IURP�WKH�FDSLWDO�QRU�FORWKH�KLPVHOI�IURP�LW�ZKLOH�KH�UHVLGHV�ZLWK� KLV� IDPLO\�� ,W� LV� RQO\� SHUPLWWHG� IRU� KLP� WR� KDYH� H[SHQVHV�ZKHQ� KH� WUDYHOV� IRU� WKH�LQYHVWPHQW�� 7KH� H[SHQVHV� DUH� WDNHQ� IURP� WKH� FDSLWDO�� ,I� KH� LV� RQO\� WUDGLQJ� ZLWK� WKH�SURSHUW\� LQ� WKH� FLW\� LQ� ZKLFK� KH� UHVLGHV�� KH� KDV� QR� H[SHQVHV� IURP� WKH� FDSLWDO� DQG� QR�FORWKLQJ���0DOLN�VSRNH�DERXW�DQ� LQYHVWRU�ZKR�SDLG�TLUDG�PRQH\�WR�D�PDQ��DQG�WKH�DJHQW�ZHQW�RXW�ZLWK�LW�DQG�ZLWK�KLV�RZQ�FDSLWDO��+H�VDLG���7KH�H[SHQVHV�FRPH�IURP�WKH�TLUDG�DQG�IURP�KLV�RZQ�FDSLWDO�DFFRUGLQJ�WR�WKHLU�SURSRUWLRQV����6HFWLRQ����([SHQVHV�1RW�3HUPLWWHG�LQ�4LUDG�%RRN�����1XPEHU����������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�DJHQW�ZKR�KDG�TLUDG�PRQH\ ZLWK�KLP�DQG�KH�VSHQW�IURP�LW�DQG�FORWKHG�KLPVHOI��+H�VDLG���+H�FDQQRW�JLYH�DZD\�DQ\�RI�LW��DQG�QHLWKHU�D�EHJJDU�QRU�DQ\RQH�HOVH�LV�WR�EH�JLYHQ�DQ\�RI�LW�DQG�KH�GRHV�QRW�SD\�DQ\RQH�FRPSHQVDWLRQ�IURP�LW��,I�KH�PHHWV�VRPH�SHRSOH��DQG�WKH\�EULQJ�RXW�IRRG�DQG KH�EULQJV�RXW�IRRG��,�KRSH�WKDW�WKDW�ZLOO�EH�SHUPLWWHG�WR�KLP�LI�KH�GRHV�QRW�LQWHQG�WR�EHVWRZ�VRPHWKLQJ�RQ�WKHP��,I�KH�LQWHQGV�WKDW�RU�ZKDW�LV�OLNH�WKDW�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�LQYHVWRU��KH�PXVW�JHW�WKH�VDQFWLRQ�RI�WKH�LQYHVWRU�IRU�LW��,I�KH�VDQFWLRQV�LW��WKHUH�LV�QR�KDUP��,I�KH�UHIXVHV�WR�VDQFWLRQ�LW��KH�PXVW�UHSD\�LW�ZLWK�OLNH�LI�KH�KDV�VRPHWKLQJ�ZKLFK�LV�VXLWDEOH�DV�FRPSHQVDWLRQ����6HFWLRQ�����'HEWV�LQ�4LUDG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�DQ�LQYHVWRU�ZKR�SD\V�TLUDG�PRQH\�WR�DQ�DJHQW�WR�EX\�JRRGV��DQG�WKH�DJHQW�WKHQ�VHOOV�WKH�JRRGV�IRU�D�SULFH�WR�EH�SDLG�ODWHU��DQG�KDV�D�SURILW�LQ�WKH�WUDQVDFWLRQ��WKHQ�WKH�DJHQW�GLHV�EHIRUH�KH�KDV� UHFHLYHG�SD\PHQW�� LV� WKDW� LI� KLV� KHLUV�ZDQW� WR� WDNH� WKDW�PRQH\�� WKH\�KDYH�WKHLU� IDWKHU
V� VWLSXODWHG� SRUWLRQ� IURP� WKH� SURILW�� 7KDW� LV� WKHLUV� LI� WKH\� DUH� WUXVWZRUWK\� WR�WDNH� WKH�SD\PHQW�� ,I� WKH\�GLVOLNH� WR� FROOHFW� LW� IURP� WKH�GHEWRU�DQG� WKH\� UHIHU�KLP� WR� WKH�LQYHVWRU��WKH\�DUH�QRW�REOLJHG�WR FROOHFW�LW�DQG�WKHUH�LV�QRWKLQJ�DJDLQVW�WKHP�DQG�QRWKLQJ�IRU�WKHP�E\�WKHLU�VXUUHQGHULQJ�LW�WR�WKH�LQYHVWRU��,I�WKH\�GR�FROOHFW�LW��WKH\�KDYH�D�VKDUH�RI�LW�DQG�H[SHQVHV�OLNH�WKHLU�IDWKHU�KDG��7KH\�DUH�LQ�WKH�SRVLWLRQ�RI�WKHLU�IDWKHU��,I�WKH\�DUH�QRW�WUXVWZRUWK\� WR� GR� VR�� WKH\� FDQ� EULQJ� VRPHRQH� UHOLDEOH� DQG� WUXVWZRUWK\� WR� FROOHFW� WKH�PRQH\�� ,I� KH� FROOHFWV� DOO� WKH� FDSLWDO� DQG� DOO� WKH� SURILW�� WKH\� DUH� LQ� WKH� SRVLWLRQ� RI� WKHLU�IDWKHU���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�SDLG�TLUDG�PRQH\�WR�D�PDQ�SURYLGHG�WKDW�KH�XVHG�LW�DQG� ZDV� UHVSRQVLEOH� IRU� DQ\� GHOD\HG� SD\PHQW� IRU� ZKLFK� KH� VROG� LW�� +H� VDLG�� �7KLV� LV�REOLJDWRU\�RQ�WKH�DJHQW��,I�KH�VHOOV�LW�IRU�GHOD\HG�SD\PHQW��KH�LV�UHVSRQVLEOH�IRU�LW����6HFWLRQ�����*RRGV�LQ�WKH�4LUDG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�JDYH�TLUDG�PRQH\�WR�D�PDQ��DQG�WKHQ�WKH�PDQ�VRXJKW�D�ORDQ�IURP�WKH�LQYHVWRU�RU�WKH�LQYHVWRU�ERUURZHG�PRQH\�IURP�WKH�DJHQW��RU� WKH� LQYHVWRU� OHIW� JRRGV�ZLWK� WKH� DJHQW� WR� VHOO� IRU�KLP��RU� WKH� LQYHVWRU�JDYH� WKH�DJHQW�GLQDUV WR�EX\�JRRGV�ZLWK��0DOLN�VDLG���7KHUH�LV�QR�KDUP�LI�WKH�LQYHVWRU�OHDYHV�KLV�JRRGV�ZLWK�KLP�NQRZLQJ� WKDW� LI� WKH�DJHQW�GLG�QRW�KDYH�KLV�PRQH\�DQG�KH�KDG�DVNHG�D�VLPLODU�
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WKLQJ� RI� KLP�� KH�ZRXOG� KDYH� VWLOO� GRQH� LW� EHFDXVH� RI� WKH� EURWKHUKRRG� EHWZHHQ� WKHP�RU�EHFDXVH�LW�ZRXOG�KDYH�EHHQ�QR�ERWKHU�WR�KLP�DQG�WKDW�KDG�WKH�DJHQW�UHIXVHG�WKDW��KH�ZRXOG�QRW�KDYH�UHPRYHG�KLV�FDSLWDO�IURP�KLP��2U�LI�WKH�DJHQW�KDG�ERUURZHG�IURP�WKH�LQYHVWRU�RU�FDUULHG�KLV�JRRGV� IRU�KLP�DQG�KH�NQHZ� WKDW� LI� WKH� LQYHVWRU�KDG�QRW�KDG�KLV�FDSLWDO�ZLWK�KLP��KH�ZRXOG�KDYH�VWLOO�GRQH�WKH�VDPH�IRU�KLP��DQG�KDG�KH�UHIXVHG�WKDW�WR�KLP��KH�ZRXOG�QRW�KDYH�UHWXUQHG�KLV�FDSLWDO�WR�KLP��,I�WKDW�LV�WUXH�EHWZHHQ�ERWK�RI�WKHP�DQG�LW�LV�LQ�WKH�ZD\� RI� D� IDYRXU� EHWZHHQ� WKHP� DQG� LW� LV� QRW� D� FRQGLWLRQ� LQ� WKH� WHUPV RI� WKH� TLUDG�� LW� LV�SHUPLWWHG�DQG�WKHUH� LV�QR�KDUP�LQ�LW�� ,I�D�FRQGLWLRQ�FRPHV�LQWR�LW��RU�LW�LV�IHDUHG�WKDW�WKH�DJHQW�LV�RQO\�GRLQJ�LW�IRU�WKH�LQYHVWRU�LQ�RUGHU�WR�VDIHJXDUG�WKH�FDSLWDO�LQ�KLV�SRVVHVVLRQ��RU�WKH�LQYHVWRU�LV�RQO\�GRLQJ�LW�EHFDXVH�WKH�DJHQW�KDV�WDNHQ�KLV�FDSLWDO�DQG�ZLOO�QRW�UHWXUQ�LW�WR� KLP�� WKDW� LV� QRW� SHUPLWWHG� LQ� TLUDG� DQG� LW� LV� SDUW� RI� ZKDW� WKH� SHRSOH� RI� NQRZOHGJH�IRUELG�
����6HFWLRQ�����/RDQV�LQ�4LUDG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ORDQHG�DQRWKHU�PDQ�PRQH\�DQG�WKHQ�WKH�GHEWRU�DVNHG�KLP�WR�OHDYH�LW�ZLWK�KLP�DV�D�TLUDG��0DOLN�VDLG���,�GR�QRW�OLNH�WKDW�XQOHVV�KH�WDNHV�KLV�PRQH\�EDFN�IURP�KLP��DQG�WKHQ�SD\V�LW�WR�KLP�DV�D�TLUDG�LI�KH�ZLVKHV�RU�LI�KH�ZLVKHV�NHHS�LW���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�SDLG�D�PDQ�TLUDG�PRQH\�DQG�WKH�PDQ�WROG�KLP�WKDW�LW�ZDV�FROOHFWHG�ZLWK�KLP�DQG�DVNHG�KLP�WR�ZULWH�LW�IRU�KLP�DV�D�ORDQ��+H�VDLG���,�GR�QRW�OLNH�WKDW�XQOHVV�KH�WDNHV�KLV�PRQH\�IURP�KLP�DQG�WKHQ�OHQGV�LW�WR�KLP�RU�NHHSV�LW�DV�KH�ZLVKHV��7KDW� LV�RQO\�RXW�RI� IHDU� WKDW�KH�KDV� ORVW�VRPH�RI� LW��DQG�ZDQWV� WR�GHIHU� LW�VR�WKDW�KH�FDQ�PDNH�XS�ZKDW�KDV�EHHQ�ORVW�RI�LW��7KDW�LV�GLVDSSURYHG�RI�DQG�LV�QRW�SHUPLWWHG�DQG�LW�LV�QRW�JRRG����6HFWLRQ�����$FFRXQWLQJ�LQ�4LUDG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�SD\LQJ�TLUDG�PRQH\�WR�DQ�DJHQW�ZKR�PDGH�D�SURILW�DQG�WKHQ�ZDQWHG�WR�WDNH�KLV�VKDUH�RI�WKH�SURILW�DQG�WKH�LQYHVWRU�ZDV�DZD\��+H�VDLG���+H�VKRXOG�QRW�WDNH�DQ\�RI�LW�XQOHVV�WKH�LQYHVWRU�LV�SUHVHQW��,I�KH�WDNHV�VRPHWKLQJ�IURP�LW��KH�LV�UHVSRQVLEOH�IRU�LW�XQWLO�LW�LV�DFFRXQWHG�IRU�LQ�WKH�GLYLVLRQ�RI�WKH�FDSLWDO���0DOLN�VDLG���,W� LV�QRW�SHUPLWWHG�IRU� WKH�SDUWLHV�LQYROYHG�LQ�D�TLUDG�WR�DFFRXQW�DQG�GLYLGH�SURSHUW\�ZKLFK�LV�DZD\�IURP�WKHP�XQWLO�WKH�FDSLWDO�LV�SUHVHQW��DQG�WKH�LQYHVWRU�LV�JLYHQ�WKH�SULQFLSDO�LQ�IXOO��7KHQ�WKH\�GLYLGH�WKH�SURILW�LQWR�WKHLU�DJUHHG�SRUWLRQV���0DOLN�VSRNH�DERXW�D�PDQ�WDNLQJ�TLUDG�PRQH\��DQG�EX\LQJ�JRRGV�ZLWK�LW�ZKLOH�KH�KDG�D�GHEW��+LV�FUHGLWRUV�VRXJKW�DQG�IRXQG�KLP�ZKLOH�KH�ZDV�LQ�D�FLW\�DZD\�IURP�WKH�LQYHVWRU��DQG�KH�KDG�SURILWDEOH�PHUFKDQGLVH�ZKRVH�JRRG�TXDOLW\�ZDV�FOHDU��7KH\�ZDQWHG�KLP�WR�VHOO�WKH�PHUFKDQGLVH�IRU�WKHP�VR�WKDW�WKH\�FRXOG�WDNH�KLV�VKDUH�RI�WKH�SURILW��0DOLN�VDLG���1RQH�RI�WKH�SURILW�RI�WKH�TLUDG�LV�WDNHQ�XQWLO�WKH�LQYHVWRU�LV�SUHVHQW��+H�WDNHV�KLV�SULQFLSDO�DQG�WKHQ�WKH�SURILW�LV�GLYLGHG�PXWXDOO\�EHWZHHQ�WKHP���0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�SXW�TLUDG�PRQH\�ZLWK�DQ�DJHQW�DQG�KH�XVHG�LW�DQG�KDG�D�SURILW��7KHQ� WKH�SULQFLSDO�ZDV� VHW� DVLGH�DQG� WKH�SURILW�GLYLGHG��+H� WRRN�KLV� VKDUH�DQG�DGGHG�WKH�VKDUH�RI�WKH�LQYHVWRU�WR�KLV�SULQFLSDO�LQ�WKH�SUHVHQFH�RI�ZLWQHVVHV�KH�KDG�FDOOHG��0DOLN�VDLG���,W�LV�QRW�SHUPLWWHG�WR�GLYLGH�WKH�SURILW�XQOHVV�WKH�LQYHVWRU�LV�SUHVHQW��,I�KH�KDV�WDNHQ� VRPHWKLQJ�KHUH� WXUQV� LW� XQWLO� WKH� LQYHVWRU�KDV� UHFHLYHG� WKH�SULQFLSDO� LQ� IXOO��7KHQ�ZKDW�UHPDLQV�LV�GLYLGHG�LQWR�WKHLU�UHVSHFWLYH�SRUWLRQV���
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0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�SXW�TLUDG�PRQH\�ZLWK�DQ�DJHQW��7KH�DJHQW�XVHG�LW�DQG�WKHQ�FDPH�WR�WKH�LQYHVWRU�DQG�VDLG���7KLV�LV�\RXU�SRUWLRQ�RI�WKH�SURILW��DQG�,�KDYH�WDNHQ�WKH�OLNH RI�LW�IRU�P\VHOI��DQG�,�KDYH�UHWDLQHG�\RXU�SULQFLSDO�LQ�IXOO���0DOLN�VDLG���,�GR�QRW�OLNH�WKDW��XQOHVV�DOO�WKH�FDSLWDO�LV�SUHVHQW��WKH�SULQFLSDO�LV�WKHUH�DQG�KH�NQRZV�WKDW�LW�LV�FRPSOHWH�DQG�KH�UHFHLYHV�LW��7KHQ�WKH\�GLYLGH�WKH�SURILW�EHWZHHQ�WKHP��+H�UHWXUQV�WKH�SULQFLSDO�WR�KLP�LI�KH�ZLVKHV��RU�KH�NHHSV�LW��7KH�SUHVHQFH�RI�WKH�SULQFLSDO�LV�QHFHVVDU\�RXW�RI�IHDU�WKDW�WKH�DJHQW�PLJKW�KDYH�ORVW�VRPH�RI�LW��DQG�VR�PD\�ZDQW�LW�QRW�WR�EH�UHPRYHG�IURP�KLP�DQG�WR�NHHS�LW�LQ�KLV�KDQG����6HFWLRQ�����$�*HQHUDO�9LHZ�RI�4LUDG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�VSRNH�DERXW�DQ�LQYHVWRU�ZKR�SXW�TLUDG�PRQH\�ZLWK�DQ�DJHQW�ZKR�ERXJKW�JRRGV�ZLWK�LW��DQG�WKH�LQYHVWRU�WROG�KLP�WR�VHOO�WKHP��7KH�DJHQW�VDLG�WKDW�KH�GLG�QRW�VHH�DQ\�ZD\�WR�VHOO�DW�WKDW�WLPH�DQG�WKH\�TXDUUHOOHG�DERXW�LW��+H�VDLG���2QH�GRHV�QRW�ORRN�DW�WKH�VWDWHPHQW�RI�HLWKHU�RI�WKHP��7KH�SHRSOH�RI�H[SHULHQFH�DQG�LQVLJKW�FRQFHUQLQJ�VXFK�JRRGV�DUH�DVNHG�DERXW�WKHVH�JRRGV��,I�WKH\�FDQ�VHH�DQ\ZD\�RI�VHOOLQJ�WKHP�WKH\�DUH�VROG�IRU�WKHP��,I�WKH\�WKLQN�LW�LV�WLPH�WR�ZDLW��WKH\�VKRXOG�ZDLW���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�WRRN�TLUDG�PRQH\�IURP�DQ�LQYHVWRU�DQG�XVHG�LW�DQG�ZKHQ�WKH�LQYHVWRU�DVNHG�KLP�IRU�KLV�PRQH\��KH�VDLG�WKDW�KH�KDG�LW�LQ�IXOO��:KHQ�KH�KHOG�KLP�WR�KLV�VHWWOHPHQW�KH�DGPLWWHG�WKDW��6XFK�DQG�VXFK�RI�LW�ZDV�ORVW�ZLWK�PH���DQG�KH�QDPHG�DQ�DPRXQW�RI�PRQH\���,�WROG�\RX�WKDW�VR�WKDW�\RX�ZRXOG�OHDYH�LW�ZLWK�PH���0DOLN�VDLG���+H�GRHV�QRW�EHQHILW�E\�GHQ\LQJ�LW�DIWHU�KH�KDG�FRQILUPHG�WKDW�KH�KDG�LW�DOO��+H�LV�DQVZHUDEOH�E\� KLV� FRQIHVVLRQ� DJDLQVW� KLPVHOI� XQOHVV� KH� SURGXFHV� HYLGHQFH� DERXW� WKH� ORVV� RI� WKDW�SURSHUW\�ZKLFK�FRQILUPV�KLV�VWDWHPHQW��,I�KH�GRHV�QRW�SURGXFH�DQ�DFFHSWDEOH�UHDVRQ�KH�LV�DQVZHUDEOH�E\�KLV�FRQIHVVLRQ��DQG�KLV�GHQLDO�GRHV�QRW�DYDLO�KLP���0DOLN�VDLG���6LPLODUO\��KDG�KH�VDLG�� 
,�KDYH�KDG�VXFK�DQG�VXFK�D�SURILW�IURP�WKH�FDSLWDO�
�DQG�WKHQ�WKH�RZQHU�RI�WKH�FDSLWDO�DVNHG�KLP�WR�SD\�KLP�WKH�SULQFLSDO�DQG�KLV�SURILW��DQG�KH�VDLG�WKDW�KH�KDG�QRW�KDG�DQ\�SURILW� LQ� LW�DQG�KDG�VDLG�WKDW�RQO\�VR�LW�PLJKW�EH�OHIW�LQ�KLV�SRVVHVVLRQ��LW�GRHV�QRW�EHQHILW�KLP��+H�LV�WDNHQ�WR�DFFRXQW�IRU�ZKDW�KH�DIILUPHG�XQOHVV�KH�EULQJV�DFFHSWDEOH�SURRI�RI�KLV�ZRUG��VR�WKDW�WKH�ILUVW�VWDWHPHQW�LV�QRW�ELQGLQJ�RQ�KLP���0DOLN� VSRNH� DERXW� DQ� LQYHVWRU�ZKR�SXW� TLUDG�PRQH\�ZLWK� DQ� DJHQW�ZKR�PDGH� D� SURILW�ZLWK�LW��7KH�DJHQW�VDLG���,�WRRN�WKH�TLUDG�IURP�\RX�SURYLGHG�WKDW�,�ZRXOG�KDYH�WZR�WKLUGV���7KH�RZQHU�RI�WKH�FDSLWDO�VD\V���,�JDYH�\RX�D�TLUDG�SURYLGHG�WKDW�\RX�KDG�D�WKLUG���0DOLN�VDLG���7KH�ZRUG�LV�WKH�ZRUG�RI�WKH�DJHQW��DQG�KH�PXVW�WDNH�DQ�RDWK�RQ�WKDW�LI�ZKDW�KH�VD\V�UHVHPEOHV� WKH� NQRZQ� SUDFWLFH� RI� TLUDG� RU� LV� FORVH� WR� LW�� ,I� KH� EULQJV� D�PDWWHU�ZKLFK� LV�XQDFFHSWDEOH�DQG�SHRSOH�GR�QRW�PDNH�TLUDGV�OLNH�WKDW��KH�LV�QRW�EHOLHYHG��DQG�LW�LV�MXGJHG�WR�EH�DFFRUGLQJ�WR�KRZ�D�TLUDG�OLNH�LW�ZRXOG�QRUPDOO\�EH���0DOLN� VSRNH� DERXW� D�PDQ�ZKR JDYH� D�PDQ� RQH� KXQGUHG� GLQDUV� DV� D� TLUDG��+H� ERXJKW�JRRGV�ZLWK�LW�DQG�WKHQ�ZHQW�WR�SD\�WKH�RQH�KXQGUHG�GLQDUV�WR�WKH�RZQHU�RI�WKH�JRRGV�DQG�IRXQG� WKDW� WKH\�KDG�EHHQ�VWROHQ��7KH� LQYHVWRU�VD\V���6HOO� WKH�JRRGV�� ,I� WKHUH� LV�DQ\WKLQJ�RYHU�� LW� LV�PLQH�� ,I� WKHUH� LV�D� ORVV�� LW� LV�DJDLQVW�\RX�EHFDXVH�\RX�ORVW� LW���7KH�DJHQW�VD\V���5DWKHU�\RX�PXVW� IXOILO�ZKDW� WKH� VHOOHU� LV�RZHG�� ,�ERXJKW� WKHP�ZLWK�\RXU�FDSLWDO�ZKLFK�\RX� JDYH�PH���0DOLN� VDLG�� �7KH� DJHQW� LV� REOLJHG� WR� SD\� WKH� SULFH� WR� WKH� VHOOHU� DQG� WKH�LQYHVWRU� LV� WROG�� 
,I� \RX� ZLVK�� SD\� WKH� KXQGUHG� GLQDUV� WR� WKH� DJHQW� DQG� WKH� JRRGV� DUH�EHWZHHQ�\RX��7KH�TLUDG�LV�DFFRUGLQJ�WR�ZKDW�WKH�ILUVW�KXQGUHG�ZDV�EDVHG�RQ��,I�\RX�ZLVK��\RX� DUH� IUHH� RI� WKH� JRRGV�
� ,I� WKH� KXQGUHG� GLQDUV� DUH� SDLG� WR� WKH� DJHQW�� LW� LV� D� TLUDG�
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DFFRUGLQJ�WR�WKH�FRQGLWLRQV�RI�WKH�ILUVW�TLUDG��,I�KH�UHIXVHV��WKH�JRRGV�EHORQJ�WR�WKH�DJHQW�DQG�KH�PXVW�SD\�WKHLU�SULFH���0DOLN�VSRNH�DERXW�WZR�SHRSOH�LQ�D�TLUDG�ZKR�VHWWOHG�XS�DQG�WKH�DJHQW�VWLOO�KDG�VRPH�RI�WKH�JRRGV�ZKLFK�KH�XVHG�� WKUHDGEDUH�FORWK�RU�D�ZDWHUVNLQ�RU�WKH�OLNH�RI�WKDW��0DOLN�VDLG���$Q\�RI� WKDW�ZKLFK�LV� LQVLJQLILFDQW� LV�RI�QR�LPSRUWDQFH�DQG�EHORQJV�WR�WKH�DJHQW��,�KDYH�QRW�KHDUG�DQ\RQH�JLYH�D�GHFLVLRQ�FDOOLQJ�IRU�WKH�UHWXUQ�RI�WKDW��$Q\WKLQJ�ZKLFK�KDV�D�SULFH�LV�UHWXUQHG��,I�LW�LV�VRPHWKLQJ�ZKLFK�KDV�YDOXH�OLNH�DQ�DQLPDO��FDPHO��FRDUVH�FORWK�RU�WKH�OLNH�RI�WKDW�ZKLFK�IHWFKHV�D�SULFH��,�WKLQN�WKDW�KH�VKRXOG�UHWXUQ�ZKDW�KH�KDV�UHPDLQLQJ�RI�VXFK�WKLQJV�XQOHVV�WKH�RZQHU�RYHUORRNV�LW���%RRN�����6KDUHFURSSLQJ��6HFWLRQ����6KDUHFURSSLQJ�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� WR� WKH� MHZV� RI�.KD\EDU�RQ�WKH�GD\�RI�WKH�FRQTXHVW�RI�.KD\EDU���,�FRQILUP�\RX�LQ�LW�DV�ORQJ�DV�$OODK��WKH�0LJKW\��WKH�0DMHVWLF��HVWDEOLVKHV�\RX�LQ�LW��SURYLGHG�WKDW�WKH�IUXLWV�DUH�GLYLGHG�EHWZHHQ�XV�DQG�\RX���6DLG�FRQWLQXHG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VHQG�$EGXOODK�LEQ�5DZDKD��WR�DVVHVV�WKH�GLYLVLRQ�RI�WKH IUXLW�FURS�EHWZHHQ�KLP�DQG�WKHP��DQG�KH�ZRXOG�VD\��
,I�\RX�ZLVK��\RX�FDQ�EX\�LW�EDFN��DQG�LI�\RX�ZLVK��LW�LV�PLQH�
�7KH\�ZRXOG�WDNH�LW���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP� ,EQ� 6KLKDE� IURP�6XOD\PDQ� LEQ�<DVDU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\ $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�VHQG�$EGXOODK�LEQ�5DZDKD�WR�.KD\EDU��WR�DVVHVV�WKH�GLYLVLRQ�RI�WKH�IUXLW�FURS�EHWZHHQ�KLP�DQG�WKH�MHZV�RI�.KD\EDU��7KH�MHZV�FROOHFWHG�IRU�$EGXOODK�SLHFHV�RI�WKHLU�ZRPHQ
V�MHZHOOHU\�DQG�VDLG�WR�KLP���7KLV�LV�\RXUV��*R�OLJKW�RQ�XV�DQG�GRQ
W�EH�H[DFW�LQ�WKH�GLYLVLRQ���$EGXOODK�LEQ�5DZDKD�VDLG���2�WULEH�RI�MHZV��%\�$OODK��<RX�DUH�DPRQJ�WKH�PRVW�KDWHIXO�WR�PH�RI�$OODK
V�FUHDWLRQ��EXW�LW�GRHV�QRW�SURPSW�PH�WR�GHDO�XQMXVWO\�ZLWK�\RX��:KDW�\RX�KDYH� RIIHUHG� DV� D� EULEH� LV� IRUELGGHQ��:H� ZLOO� QRW� WRXFK� LW��� 7KH\� VDLG�� �7KLV� LV� ZKDW�VXSSRUWV�WKH�KHDYHQV�DQG�WKH�HDUWK���0DOLN� VDLG�� �,I� D� VKDUH�FURSSHU� ZDWHUV� WKH� SDOPV� DQG� EHWZHHQ� WKHP� WKHUH� LV� VRPH�XQFXOWLYDWHG�ODQG��ZKDWHYHU�KH�FXOWLYDWHV�LQ�WKH�XQFXOWLYDWHG�ODQG�LV�KLV���0DOLN� VDLG�� �,I� WKH� RZQHU� RI� WKH� ODQG� PDNHV� D� FRQGLWLRQ� WKDW� KH� ZLOO� FXOWLYDWH� WKH�XQFXOWLYDWHG�ODQG�IRU�KLPVHOI��WKDW�LV�QRW�JRRG�EHFDXVH�WKH�VKDUHFURSSHU�GRHV�WKH�ZDWHULQJ�IRU�WKH�RZQHU�RI�WKH�ODQG�DQG�VR�KH�LQFUHDVHV�WKH�RZQHU�RI�WKH�ODQG�LQ�SURSHUW\��ZLWKRXW�DQ\�UHWXUQ�IRU�KLPVHOI����0DOLN�VDLG���,I�WKH�RZQHU�VWLSXODWHV�WKDW�WKH�IUXLW�FURS�LV�WR�EH�VKDUHG�EHWZHHQ�WKHP��WKHUH�LV�QR�KDUP�LQ�WKDW�LI�DOO�WKH�PDLQWHQDQFH�RI�WKH�SURSHUW\�� VHHGLQJ��ZDWHULQJ�DQG�FDVH��HWF��� DUH�WKH�FRQFHUQ�RI�WKH�VKDUHFURSSHU��,I� WKH� VKDUH�FURSSHU� VWLSXODWHV� WKDW� WKH� VHHGV� DUH� WKH� UHVSRQVLELOLW\� RI� WKH� RZQHU� RI� WKH�SURSHUW\�� WKDW�LV�QRW�SHUPLWWHG�EHFDXVH�KH�KDV�VWLSXODWHG�DQ�RXWOD\�DJDLQVW�WKH�RZQHU�RI�WKH� SURSHUW\�� 6KDUH�FURSSLQJ� LV� FRQGXFWHG� RQ� WKH� EDVLV� WKDW� DOO� WKH� FDUH� DQG� H[SHQVH� LV�RXWOD\HG�E\�WKH�VKDUH�FURSSHU��DQG�WKH�RZQHU�RI�WKH�SURSHUW\�LV�QRW�REOLJHG�DQ\WKLQJ��7KLV�LV�WKH�DFFHSWHG�PHWKRG�RI�VKDUH�FURSSLQJ���
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0DOLN�VSRNH�DERXW�D�VSULQJ�ZKLFK�ZDV�VKDUHG�EHWZHHQ�WZR�PHQ��DQG�WKHQ�WKH�ZDWHU�GULHG�XS� DQG�RQH�RI� WKHP ZDQWHG� WR�ZRUN�RQ� WKH� VSULQJ�DQG� WKH�RWKHU� VDLG�� �,�GRQ
W�KDYH� WKH�PHDQV�WR�ZRUN�RQ�LW���+H�VDLG���7HOO�WKH�RQH�ZKR�ZDQWV�WR�ZRUN�RQ�WKH�VSULQJ��
:RUN�DQG�H[SHQG��$OO�WKH�ZDWHU�ZLOO�EH�\RXUV��<RX�ZLOO�KDYH�LWV�ZDWHU�XQWLO�\RXU�FRPSDQLRQ�EULQJV�\RX�KDOI�RI ZKDW�\RX�KDYH�VSHQW��,I�KH�EULQJV�\RX�KDOI�RI�ZKDW�\RX�KDYH�VSHQW��KH�FDQ�WDNH�KLV�VKDUH�RI�WKH�ZDWHU�
�7KH�ILUVW�RQH�LV�JLYHQ�DOO�WKH�ZDWHU��EHFDXVH�KH�KDV�VSHQW�RQ�LW��DQG�LI�KH�GRHV�QRW�UHDFK�DQ\WKLQJ�E\�KLV�ZRUN��WKH�RWKHU�KDV�QRW�LQFXUUHG�DQ\�H[SHQVH���0DOLN�VDLG���,W�LV�QRW�JRRG�IRU�D�VKDUH�FURSSHU�QRW�WR�H[SHQG�DQ\WKLQJ�EXW�KLV�ODERXU�DQG�WR�EH�KLUHG�IRU�D�VKDUH�RI�WKH�IUXLW�ZKLOH�DOO�WKH�H[SHQVH�DQG�ZRUN�LV�LQFXUUHG�E\�WKH�RZQHU�RI�WKH�JDUGHQ��EHFDXVH�WKH�VKDUH�FURSSHU�GRHV�QRW�NQRZ�ZKDW�WKH�H[DFW ZDJH�LV�JRLQJ�WR�EH�IRU�KLV�ODERXU��ZKHWKHU�LW�ZLOO�EH�OLWWOH�RU�JUHDW���0DOLN�VDLG���1R�RQH�ZKR�OHQGV�D�TLUDG�RU�JUDQWV�D�VKDUH�FURSSLQJ�FRQWUDFW��VKRXOG�H[HPSW�VRPH� RI� WKH� ZHDOWK�� RU� VRPH� RI� WKH� WUHHV� IURP� KLV� DJHQW�� EHFDXVH�� E\� WKDW�� WKH� DJHQW�EHFRPHV KLV�KLUHG�PDQ��+H�VD\V��
,�ZLOO�JUDQW�\RX�D�VKDUH�FURS�SURYLGHG�WKDW�\RX�ZRUN�IRU�PH�RQ�VXFK�DQG�VXFK�D�SDOP�� ZDWHU�LW�DQG�WHQG�LW��,�ZLOO�JLYH�\RX�D�TLUDG�IRU�VXFK�DQG�VXFK�PRQH\�SURYLGHG�WKDW�\RX�ZRUN�IRU�PH�ZLWK�WHQ�GLQDUV��7KH\�DUH�QRW�SDUW�RI�WKH�TLUDG�,�KDYH�JLYHQ�\RX�
�7KDW�PXVW�QRW�EH�GRQH�DQG�LW�LV�QRW�JRRG��7KLV�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���0DOLN�VDLG���7KH�VXQQD�DERXW�ZKDW�LV�SHUPLWWHG�WR�DQ�RZQHU�RI�D�JDUGHQ�LQ�VKDUH�FURSSLQJ�LV�WKDW�KH�FDQ�VWLSXODWH�WR�WKH�VKDUH�FURSSHU�WKH�PDLQWHQDQFH RI�ZDOOV��FOHDQLQJ�WKH�VSULQJ��VZHHSLQJ� WKH� LUULJDWLRQ� FDQDOV�� SROOLQDWLQJ� WKH� SDOPV�� SUXQLQJ� EUDQFKHV�� KDUYHVWLQJ� WKH�IUXLW� DQG� VXFK� WKLQJV�� SURYLGHG� WKDW� WKH� VKDUH�FURSSHU� KDV� D� VKDUH� RI� WKH� IUXLW� IL[HG� E\�PXWXDO� DJUHHPHQW�� +RZHYHU�� WKH� RZQHU� FDQQRW� VWLSXODWH� WKH� EHJLQQLQJ� RI� QHZ� ZRUN�ZKLFK� WKH� DJHQW�ZLOO� VWDUW� GLJJLQJ� D�ZHOO�� UDLVLQJ� WKH� VRXUFH� RI� D�ZHOO�� LQVWLJDWLQJ� QHZ�SODQWLQJ��RU�EXLOGLQJ�D�FLVWHUQ�ZKRVH�FRVW� LV�JUHDW��7KDW� LV�DV� LI� WKH�RZQHU�RI�WKH�JDUGHQ�VDLG�WR�D�FHUWDLQ�PDQ��
%XLOG�PH�D�KRXVH�KHUH�RU�GLJ�PH�D�ZHOO�RU�PDNH�D�VSULQJ�IORZ�IRU�PH�RU�GR�VRPH�ZRUN�IRU�PH�IRU�KDOI�WKH�IUXLW�RI�WKLV�JDUGHQ�RI�PLQH�
�EHIRUH�WKH�IUXLW�RI�WKH�JDUGHQ�LV�VRXQG�DQG�LW�LV�KDODO�WR�VHOO�LW��7KLV�LV�WKH�VDOH�RI�IUXLW�EHIRUH�LWV�JRRG�FRQGLWLRQ�LV�FOHDU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�IUXLW�WR�EH�VROG�EHIRUH�LWV�JRRG�FRQGLWLRQ�EHFDPH�FOHDU���0DOLN� VDLG�� �,I� WKH� IUXLWV�DUH�JRRG�DQG� WKHLU�JRRG�FRQGLWLRQ� LV�FOHDU�DQG�VHOOLQJ� WKHP� LV�KDODO�DQG�WKHQ�WKH�RZQHU�DVNV�D�PDQ�WR�GR�RQH�RI�WKRVH�MREV�IRU�KLP��VSHFLI\LQJ�WKH�MRE��IRU�KDOI�WKH�IUXLW�RI�KLV�JDUGHQ��IRU�H[DPSOH��WKHUH�LV�QR�KDUP�LQ�WKDW��+H�KDV�KLUHG�WKH�PDQ�IRU�VRPHWKLQJ�UHFRJQLVHG�DQG�NQRZQ��7KH�PDQ�KDV�VHHQ�LW�DQG�LV�VDWLVILHG�ZLWK�LW���$V�IRU�VKDUH�FURSSLQJ�� LI� WKH�JDUGHQ�KDV�QR�IUXLW�RU� OLWWOH�RU�EDG�IUXLW��KH�KDV�RQO\�WKDW��7KH� ODERXUHU� LV� RQO\�KLUHG� IRU� D� VHW� DPRXQW�� DQG�KLUH� LV� RQO\�SHUPLWWHG�RQ� WKHVH� WHUPV��+LUH� LV� D� W\SH� RI� VDOH�� 2QH�PDQ� EX\V� DQRWKHU�PDQ
V� ZRUN� IURP� KLP�� ,W� LV� QRW� JRRG� LI�XQFHUWDLQW\�HQWHUV�LQWR�LW�EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�XQFHUWDLQ�WUDQVDFWLRQV���0DOLN�VDLG���7KH�VXQQD�LQ�VKDUH�FURSSLQJ�ZLWK�XV�LV�WKDW�LW�FDQ�EH�SUDFWLVHG�ZLWK�DQ\�NLQG�RI� IUXLW� WUHH�� SDOP�� YLQH�� ROLYH� WUHH�� SRPHJUDQDWH�� SHDFK�� DQG� VRRQ�� ,W� LV� SHUPLWWHG�� DQG�WKHUH� LV�QR�KDUP�LQ�LW�SURYLGHG�WKDW� WKH�RZQHU�RI� WKH�SURSHUW\�KDV�D�VKDUH�RI�WKH�IUXLW��D�KDOI�RU�D�WKLUG�RU�D�TXDUWHU�RU�ZKDWHYHU���0DOLN�VDLG���6KDUH�FURSSLQJ�LV�DOVR�SHUPLWWHG�LQ�DQ\�FURS�ZKLFK�HPHUJHV�IURP�WKH�HDUWK�LI�LW�LV�D�FURS�ZKLFK�LV�SLFNHG��DQG�LWV�RZQHU�FDQQRW�ZDWHU��ZRUN�RQ�LW�DQG�WHQG�LW��
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�6KDUH�FURSSLQJ�EHFRPHV�UHSUHKHQVLEOH�LQ�DQ\WKLQJ�LQ�ZKLFK�VKDUH�FURSSLQJ�LV�QRUPDOO\�SHUPLWWHG�LI�WKH�IUXLW�LV�VRXQG�DQG�WKH�JRRG�FRQGLWLRQ�LV�FOHDU�DQG�LW�LV�KDODO�WR�VHOO�LW��+H�PXVW�VKDUH�FURS� LQ� LW� WKH�QH[W�\HDU�� ,I�D�PDQ�ZDWHUV� IUXLW�ZKRVH�JRRG�FRQGLWLRQ� LV�FOHDU�DQG� LW� LV� KDODO� WR� VHOO� LW�� DQG�KH�SLFNV� LW� IRU� WKH�RZQHU�� IRU�D� VKDUH�RI� WKH�FURS�� LW� LV�QRW�VKDUHFURSSLQJ�� ,W� LV� VLPLODU� WR� KLP�EHLQJ�SDLG� LQ�GLUKDPV�DQG�GLQDUV��6KDUH�FURSSLQJ� LV�ZKDW� LV� EHWZHHQ� SUXQLQJ� WKH� SDOPV� DQG� ZKHQ� WKH� IUXLW� EHFRPHV� VRXQG� DQG� LWV� VDOH� LV�KDODO���0DOLN� VDLG�� �,I� VRPH� RQH� PDNHV� D� VKDUH�FURSSLQJ� FRQWUDFW� IRU� IUXLW� WUHHV� EHIRUH� WKH�FRQGLWLRQ�EHFRPHV�FOHDU�DQG�LWV�VDOH�LV�KDODO��LW�LV�VKDUH�FURSSLQJ�DQG�LV�SHUPLWWHG����0DOLN�VDLG���8QFXOWLYDWHG�ODQG�PXVW�QRW�EH�LQYROYHG�LQ�D�VKDUH�FURSSLQJ�FRQWUDFW��7KDW�LV�EHFDXVH�LW�LV�KDODO�IRU�WKH�RZQHU�WR�UHQW�LW�IRU�GLQDUV�DQG�GLUKDPV�RU�WKH�HTXLYDOHQW�IRU�DQ�DFFHSWHG�SULFH���0DOLN�VDLG���$V�IRU�D�PDQ�ZKR�JLYHV�KLV�XQFXOWLYDWHG�HDUWK�IRU�D�WKLUG�RU�D�IRXUWK�RI�ZKDW�FRPHV�RXW�RI�LW��WKDW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�EHFDXVH�FURSV�PD\�EH�VFDQW�RQH�WLPH�DQG�SOHQWLIXO� DQRWKHU� WLPH�� ,W� PD\� SHULVK� FRPSOHWHO\� DQG� WKH� RZQHU� RI� WKH� ODQG� ZLOO� KDYH�DEDQGRQHG�D�VHW�UHQW�ZKLFK�ZRXOG�KDYH�EHHQ�JRRG�IRU�KLP�WR�UHQW�WKH�ODQG�IRU��+H�WDNHV�DQ�XQFHUWDLQ�VLWXDWLRQ��DQG�GRHV�QRW�NQRZ�ZKHWKHU�RU�QRW� LW�ZLOO�EH�VDWLVIDFWRU\��7KLV� LV�GLVDSSURYHG�� ,W� LV� OLNH�D�PDQ�KDYLQJ�VRPHRQH� WUDYHO� IRU�KLP�IRU�D�VHW�DPRXQW��DQG�WKHQ�VD\LQJ�� 
6KDOO� ,� JLYH�\RX� D� WHQWK�RI� WKH�SURILW� RI� WKH� MRXUQH\�DV�\RXU�ZDJH"
�7KLV� LV�QRW�KDODO�DQG�PXVW�QRW�EH�GRQH���0DOLN�VXPPHG�XS��$�PDQ�PXVW�QRW�KLUH�RXW�KLPVHOI�RU�KLV�ODQG�RU�KLV�VKLS�XQOHVV�IRU�D�VHW�DPRXQW���0DOLN�VDLG���$�GLVWLQFWLRQ�LV�PDGH�EHWZHHQ�VKDUHFURSSLQJ�LQ�SDOPV�DQG�LQ�FXOWLYDWHG�ODQG�EHFDXVH�WKH�RZQHU�RI�WKH�SDOPV�FDQQRW�VHOO�WKH�IUXLW�XQWLO�LWV�JRRG�FRQGLWLRQ�LV�FOHDU��7KH�RZQHU�RI�WKH�ODQG�FDQ�UHQW�LW�ZKHQ�LW�LV�XQFXOWLYDWHG�ZLWK�QRWKLQJ�RQ�LW���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�SDOPV�LV�WKDW�WKH\�FDQ�DOVR�EH�VKDUH�FURSSHG�IRU�WKUHH�DQG�IRXU�\HDUV��DQG�OHVV�RU�PRUH�WKDQ�WKDW���0DOLN� VDLG�� �7KDW� LV�ZKDW� ,� KDYH� KHDUG��$Q\� IUXLW� WUHHV� OLNH� WKDW� DUH� LQ� WKH� SRVLWLRQ� RI�SDOPV�� &RQWUDFWV� IRU� VHYHUDO� \HDUV� DUH� SHUPLVVLEOH� IRU WKH� VKDUHFURSSHU� DV� WKH\� DUH�SHUPLVVLEOH�LQ�WKH�SDOPV���0DOLN�VDLG�DERXW�WKH�RZQHU���+H�GRHV�QRW�WDNH�DQ\WKLQJ�DGGLWLRQDO�IURP�WKH�VKDUH�FURSSHU�LQ� WKH�ZD\�RI�JROG�RU�VLOYHU�RU�FURSV�ZKLFK�LQFUHDVHV�KLP��7KDW� LV�QRW�JRRG��7KH�VKDUH�FURSSHU�DOVR�PXVW�QRW�WDNH�IURP�WKH�RZQHU�RI�WKH�JDUGHQ�DQ\WKLQJ�DGGLWLRQDO�ZKLFK�ZLOO�LQFUHDVH�KLP�RI�JROG��VLOYHU��FURSV�RU�DQ\WKLQJ��,QFUHDVH�EH\RQG�ZKDW�LV�VWLSXODWHG�LQ�WKH�FRQWUDFW�LV�QRW�JRRG��,W�LV�DOVR�QRW�JRRG�IRU�WKH�OHQGHU�RI�D�TLUDG�WR�EH�LQ�WKLV�SRVLWLRQ��,I�VXFK�DQ�LQFUHDVH�GRHV�HQWHU�VKDUH�FURSSLQJ�RU�TXLUDG��LW�EHFRPHV�E\�LW�KLUH��,W�LV�QRW�JRRG�ZKHQ�KLUH�HQWHUV�LW��+LUH�PXVW�QHYHU�RFFXU�LQ�D�VLWXDWLRQ�ZKLFK�KDV�XQFHUWDLQW\�LQ�LW���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�JDYH�ODQG�WR�DQRWKHU�PDQ�LQ�D�VKDUH�FURSSLQJ�FRQWUDFW�LQ�ZKLFK� WKHUH� ZHUH� SDOPV�� YLQHV�� RU� WKH� OLNH� RI� WKDW� RI� IUXLW� WUHHV� DQG� WKHUH� ZDV� DOVR�XQFXOWLYDWHG� ODQG� LQ� LW��+H�VDLG���,I� WKH�XQFXOWLYDWHG� ODQG� LV�VHFRQGDU\� WR� WKH� IUXLW� WUHHV��HLWKHU�LQ�LPSRUWDQFH�RU�LQ�VL]H�RI�ODQG��WKHUH�LV�QR�KDUP�LQ�VKDUH�FURSSLQJ��7KDW�LV�LI�WKH�SDOPV�WDNH�XS�WZR�WKLUGV�RI�WKH�ODQG�RU�PRUH��DQG�WKH�XQFXOWLYDWHG�ODQG�LV�D�WKLUG�RU�OHVV��7KLV�LV�EHFDXVH�ZKHQ�WKH�ODQG�WKDW�WKH�IUXLW�WUHHV�WDNH�XS�LV�VHFRQGDU\�WR�WKH�XQFXOWLYDWHG�ODQG�DQG�WKH�FXOWLYDWHG�ODQG�LQ�ZKLFK�WKH�SDOPV��YLQHV�RU�WKH�OLNH�LV�D�WKLUG�RU�OHVV��DQG�WKH�
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XQFXOWLYDWHG�ODQG�LV�WZR�WKLUGV�RU�PRUH��LW�LV�SHUPLWWHG�WR�UHQW�WKH�ODQG�DQG�VKDUH�FURSSLQJ�LQ�LW�LV�KDUDP����2QH�RI� WKH�SUDFWLFHV�RI�SHRSOH� LV� WR�JLYH�RXW� VKDUHFURSSLQJ�FRQWUDFWV�RQ�SURSHUW\�ZLWK�IUXLW�WUHHV�ZKHQ�WKHUH�LV�XQFXOWLYDWHG�ODQG�LQ�LW��DQG�WR�UHQW�ODQG�ZKLOH�WKHUH�DUH�IUXLW�WUHHV�RQ�LW��MXVW�DV�D�4XU
DQ�RU�VZRUG�ZKLFK�KDV�VRPH�HPEHOOLVKPHQW�RQ�LW�RI�VLOYHU�LV�VROG�IRU�VLOYHU��RU�D�QHFNODFH�RU�ULQJ�ZKLFK�KDYH�VWRQHV�DQG�JROG�LQ�WKHP�DUH�VROG�IRU�GLQDUV� 7KHVH�VDOHV� FRQWLQXH� WR� EH� SHUPLWWHG�� 3HRSOH� EX\� DQG� VHOO� E\� WKHP�� 1RWKLQJ� GHVFULEHG� RU�LQVWLWXWHG�KDV�FRPH�RQ�WKDW�ZKLFK�LI�H[FHHGHG��PDNHV�LW�KDUDP��DQG�LI�IDOOHQ�EHORZ�PDNHV�LW� KDODO��:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� DERXW� WKDW� LV�ZKDW� SHRSOH� SUDFWLVH� DQG SHUPLW�DPRQJ�WKHPVHOYHV��7KDW�LV��LI�WKH�JROG�RU�VLOYHU�LV�VHFRQGDU\�WR�ZKDW�LW�LV�LQFRUSRUDWHG�LQ��LW�LV�SHUPLWWHG�WR�VHOO�LW��7KDW�LV��LI�WKH�YDOXH�RI�WKH�EODGH��WKH�4XU
DQ��RU�WKH�VWRQHV�LV�WZR�WKLUGV�RU�PRUH��DQG�WKH�YDOXH�RI�WKH�GHFRUDWLRQ�LV�RQH�WKLUG�RU�OHVV����6HFWLRQ����7KH�&RQGLWLRQ�$ERXW�6ODYHV�LQ�6KDUHFURSSLQJ�%RRN�����1XPEHU���������<DK\D� VDLG� WKDW� 0DOLN� VDLG�� �7KH� EHVW� RI� ZKDW� KDV� EHHQ� KHDUG� DERXW� D� VKDUHFURSSHU�VWLSXODWLQJ�RQ�WKH�RZQHU�RI�WKH�SURSHUW\�WKH�LQFOXVLRQ�RI�VRPH�VODYH�ZRUNHUV��LV�WKDW�WKHUH�LV� QR� KDUP� LQ� WKDW� LI� WKH\� DUH� ZRUNHUV� WKDW� FRPH�ZLWK� WKH� SURSHUW\�� 7KH\� DUH� OLNH� WKH�SURSHUW\��7KHUH� LV�QR�SURILW� LQ� WKHP�IRU� WKH�VKDUH�FURSSHU�H[FHSW� WR� OLJKWHQ�VRPH�RI�KLV�EXUGHQ��,I�WKH\�GLG�QRW�FRPH�ZLWK�WKH�SURSHUW\��KLV�WRLO�ZRXOG�EH�KDUGHU��,W�LV�OLNH�VKDUH�FURSSLQJ�ODQG�ZLWK�D�VSULQJ�RU�ODQG�ZLWK�D�ZDWHULQJ�WURXJK��<RX�ZLOO�QRW�ILQG�DQ\RQH�ZKR�UHFHLYHV� WKH� VDPH� VKDUH� IRU� VKDUH�FURSSLQJ� WZR� ODQGV�ZKLFK� DUH� HTXDO� LQ� SURSHUW\� DQG�\LHOG�� ZKHQ� RQH� SURSHUW\� KDV� D� FRQVWDQW� SOHQWLIXO� VSULQJ� DQG� WKH� RWKHU� KDV� D� ZDWHULQJ�WURXJK�� EHFDXVH� RI� WKH� OLJKWQHVV� RI� ZRUNLQJ� ODQG� ZLWK� D� VSULQJ�� DQG� WKH� KDUGVKLS� RI�ZRUNLQJ�ODQG�ZLWK�D�ZDWHULQJ�WURXJK���0DOLN�DGGHG���7KDW�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���0DOLN� VDLG�� �$� VKDUH�FURSSHU� FDQQRW� HPSOR\�ZRUNHUV IURP� WKH� SURSHUW\� LQ� RWKHU�ZRUN��DQG� KH� FDQQRW�PDNH� WKDW� D� VWLSXODWLRQ�ZLWK� WKH� RQH�ZKR� JLYHV� KLP� WKH� VKDUH�FURSSLQJ�FRQWUDFW�� 1RU� LV� LW� SHUPLWWHG� WR� RQH� ZKR� VKDUH�FURSV� WR� VWLSXODWH� RQ� WKH� RZQHU� RI� WKH�SURSHUW\� LQFOXVLRQ�RI� VODYHV� IRU�XVH� LQ� WKH�JDUGHQ�ZKR�DUH�QRW� LQ� LW�ZKHQ�KH�PDNHV� WKH�VKDUH�FURSSLQJ�FRQWUDFW����1RU�PXVW�WKH�RZQHU�RI�WKH�SURSHUW\�VWLSXODWH�RQ�WKH�RQH�ZKR�XVHV�KLV�SURSHUW\�IRU�VKDUH�FURSSLQJ�WKDW�KH�WDNH�DQ\�RI�WKH�VODYHV�RI�WKH�SURSHUW\�DQG�UHPRYH�KLP�IURP�WKH�SURSHUW\��7KH�VKDUH�FURSSLQJ�RI�SURSHUW\�LV�EDVHG�RQ�WKH�VWDWH�ZKLFK�LW�LV�FXUUHQWO\�LQ����,I� WKH� RZQHU� RI� WKH� SURSHUW\� ZDQWV� WR� UHPRYH� RQH� RI� WKH� VODYHV� RI� WKH� SURSHUW\�� KH�UHPRYHV�KLP�EHIRUH�WKH�VKDUH�FURSSLQJ��RU�LI�KH�ZDQWV�WR�SXW�VRPHRQH�LQWR�WKH�SURSHUW\��KH�GRHV�LW�EHIRUH�WKH�VKDUH�FURSSLQJ��7KHQ�KH�JUDQWV�WKH�VKDUH�FURSSLQJ�FRQWUDFW�DIWHU�WKDW�LI�KH�ZLVKHV�� ,I�DQ\�RI� WKH�VODYHV�GLH�RU�JR�RII�RU�EHFRPH� LOO�� WKH�RZQHU�RI� WKH�SURSHUW\�PXVW�UHSODFH�WKHP���%RRN�����5HQWLQJ�/DQG��6HFWLRQ����5HQWLQJ�/DQG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EG�DU�5DKPDQ�IURP�+DQ]KDOD�LEQ�4D\V�D]�=XUDTL� IURP�5DIL� LEQ�.KDGLM� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�UHQWLQJ�RXW�ILHOGV��
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+DQ]KDOD� VDLG�� �,� DVNHG�5DIL� LEQ�.KDGLM� DERXW� SD\LQJ� LQ� JROG� DQG� VLOYHU�� DQG� KH� VDLG��
7KHUH�LV�QR�KDUP�LQ�LW�
���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� WKDW� ,EQ�6KLKDE� VDLG�� �,� DVNHG�6DLG� LEQ� DO�0XVD\\DE� DERXW� UHQWLQJ�ODQG�IRU�JROG�RU�VLOYHU��DQG�KH�VDLG��
7KHUH�LV�QR�KDUP�LQ�LW�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�WKDW�KH�DVNHG�6DOLP�LEQ�
$EGXOODK�LEQ�8PDU�DERXW�UHQWLQJ�RXW�ILHOGV��+H�VDLG���7KHUH�LV�QR�KDUP�LQ�LW�IRU�JROG�RU�VLOYHU���,EQ�6KLKDE�VDLG���,�VDLG�WR�KLP��
:KDW�GR�\RX�WKLQN�RI�WKH�KDGLWK�ZKLFK�LV PHQWLRQHG�IURP�5DIL�LEQ�.KDGLM"
��+H�VDLG��

5DIL�KDV�H[DJJHUDWHG��,I�,�KDG�D�ILHOG��,�ZRXOG�UHQW�LW�RXW���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�$EG�DU�5DKPDQ�LEQ�$ZI�UHQWHG�ODQG��DQG�KH�FRQWLQXHG� WR�KDYH� LW� LQ�KLV�SRVVHVVLRQ�XQWLO�KH�GLHG��+LV�VRQ�VDLG���,� WKRXJKW� WKDW� LW�ZDV�RXUV�EHFDXVH�RI�WKH�OHQJWK�RI�WLPH�ZKLFK�LW�KDG�UHPDLQHG�LQ�KLV�KDQGV��XQWLO�KH�PHQWLRQHG�LW�WR�XV�DW�KLV�GHDWK��+H�RUGHUHG�XV�WR�SD\�VRPH�UHQW�ZKLFK�KH�RZHG�LQ�JROG�RU�VLOYHU���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH�IURP�+LVKDP�LEQ�8UZD� WKDW�KLV� IDWKHU�XVHG�WR�UHQW�RXW�KLV� ODQG�IRU�JROG�DQG�VLOYHU��0DOLN� ZDV� DVNHG� DERXW� D� PDQ� ZKR� UHQWHG� KLV� ILHOG� IRU� ���� VD� RI� GDWHV� RU� SDUW� RI� LWV�SURGXFH�RI�ZKHDW�RU�IURP�RWKHU�WKDQ�LWV�SURGXFH��+H�GLVDSSURYHG�RI�WKDW��%RRN�����3UH�HPSWLRQ�LQ�3URSHUW\��6HFWLRQ����&DVHV�LQ�ZKLFK�3UH�HPSWLRQ�LV�3RVVLEOH�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�DQG�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GHFUHHG�IRU�SDUWQHUV�WKH�ULJKW�RI�SUHHPSWLRQ�LQ�SURSHUW\�ZKLFK�KDG�QRW�EHHQ�GLYLGHG�XS��:KHQ�ERXQGDULHV�KDG�EHHQ�IL[HG�EHWZHHQ�WKHP��WKHQ�WKHUH�ZDV�QR�ULJKW�RI�SUH�HPSWLRQ��0DOLN�VDLG���7KDW�LV�WKH�VXQQD�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�DPRQJ�XV���%RRN�����1XPEHU���������0DOLN�VDLG�WKDW�KH�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE��ZKHQ�DVNHG�DERXW�SUH�HPSWLRQ�DQG�ZKHWKHU� WKHUH�ZDV�D�VXQQD�LQ�LW��VDLG���<HV��3UH�HPSWLRQ�LV�LQ�KRXVHV�DQG�ODQG��DQG�LW�LV�RQO\�EHWZHHQ�SDUWQHUV���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKH�OLNH�RI�WKDW�IURP�6XOD\PDQ�LEQ�<DVDU��0DOLN� VSRNH� DERXW� D�PDQ�ZKR�ERXJKW� RXW� RQH� RI� WKH� SDUWQHUV� LQ� D� VKDUHG�SURSHUW\�� E\�SD\LQJ� WKH�PDQ�ZLWK�DQ�DQLPDO��D�VODYH��D�VODYH�JLUO��RU� WKH�HTXLYDOHQW�RI� WKDW� LQ�JRRGV��7KHQ�DQRWKHU�SDUWQHU�GHFLGHG�WR�H[HUFLVH�KLV�ULJKW�RI�SUH�HPSWLRQ�DIWHU�WKDW��DQG�KH�IRXQG�WKDW�WKH�VODYH�RU�VODYH�JLUO�KDG�GLHG��DQG�QR�RQH�NQHZ�ZKDW�KHU�YDOXH�KDG�EHHQ��7KH�EX\HU�FODLPHG���7KH�YDOXH�RI�WKH�VODYH�RU�VODYH�JLUO�ZDV�����GLQDUV���7KH�SDUWQHU�ZLWK�WKH�ULJKW�RI�SUH�HPSWLRQ�FODLPHG���7KH�YDOXH�ZDV����GLQDUV���0DOLN� VDLG�� �7KH� EX\HU� WDNHV� DQ� RDWK� WKDW� WKH� YDOXH� RI�ZKDW� KH� SD\HG�ZDV� ���� GLQDUV��7KHQ�LI�WKH�RQH�ZLWK�WKH�ULJKW�RI�SUH�HPSWLRQ�ZLVKHV��KH�FDQ�FRPSHQVDWH�KLP��RU�HOVH�KH�FDQ� OHDYH� LW��XQOHVV�KH�FDQ�EULQJ�D�FOHDU�SURRI� WKDW� WKH�VODYH�RU�VODYH�JLUO
V�YDOXH� LV� OHVV�
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WKDQ�ZKDW�WKH�EX\HU�VDLG��,I�VRPHRQH�JLYHV�DZD\�KLV�SRUWLRQ�RI�D�VKDUHG�KRXVH�RU�ODQG�DQG�WKH�UHFLSLHQW�UHSD\V�KLP�IRU�LW�E\�FDVK�RU�JRRGV��WKH�SDUWQHUV�FDQ�WDNH�LW�E\�SUH�HPSWLRQ�LI�WKH\�ZLVK� DQG� SD\� RII� WKH� UHFLSLHQW� WKH� YDOXH� RI�ZKDW� KH� JDYH� LQ� GLQDUV� RU� GLUKDPV�� ,I�VRPHRQH�PDNHV� D� JLIW� RI� KLV� SRUWLRQ� RI� D� VKDUHG� KRXVH� RU� ODQG�� DQG� GRHV� QRW� WDNH� DQ\�UHPXQHUDWLRQ�DQG�GRHV�QRW�VHHN�WR��DQG�D�SDUWQHU�ZDQWV�WR�WDNH�LW�IRU�LWV�YDOXH��KH�FDQQRW�GR�VR�DV�ORQJ�DV�WKH�RULJLQDO�SDUWQHU�KDV�QRW�EHHQ�JLYHQ�UHFRPSHQVH�IRU�LW��,I�WKHUH�LV�DQ\�UHFRPSHQVH�� WKH� RQH� ZLWK� WKH� ULJKW� RI� SUH�HPSWLRQ� FDQ� KDYH� LW� IRU� WKH� SULFH� RI� WKH�UHFRPSHQVH���0DOLN�VSRNH�DERXW�D PDQ�ZKR�ERXJKW�LQWR�D�SLHFH�RI�VKDUHG�ODQG�IRU�D�SULFH�RQ�FUHGLW��DQG�RQH�RI�WKH�SDUWQHUV�ZDQWHG�WR�SRVVHVV�LW�E\�ULJKW�RI�SUH�HPSWLRQ��0DOLN�VDLG���,I�LW�VHHPV�OLNHO\�WKDW�WKH�SDUWQHU�FDQ�PHHW�WKH�WHUPV��KH�KDV�ULJKW�RI�SUH�HPSWLRQ�IRU�WKH�VDPH�FUHGLW�WHUPV��,I�LW�LV�IHDUHG�WKDW�KH�ZLOO�QRW�EH�DEOH�WR�PHHW�WKH�WHUPV��EXW�KH�FDQ�EULQJ�D�ZHDOWK\�DQG�UHOLDEOH�JXDUDQWRU�RI�HTXDO�VWDQGLQJ�WR�WKH�RQH�ZKR�ERXJKW�LQWR�WKH�ODQG��KH�FDQ�DOVR�WDNH�SRVVHVVLRQ���0DOLN�VDLG���$�SHUVRQ
V�DEVHQFH�GRHV�QRW�VHYHU�KLV�ULJKW�RI�SUH�HPSWLRQ��(YHQ�LI�KH�LV�D�ZD\�IRU�D�ORQJ�WLPH��WKHUH�LV�QR�WLPH�OLPLW�DIWHU�ZKLFK�WKH�ULJKW�RI�SUHHPSWLRQ�LV�FXW�RII���0DOLN�VDLG�WKDW�LI�D�PDQ�OHIW�ODQG�WR�D�QXPEHU�RI�KLV�FKLOGUHQ��WKHQ�RQH�RI�WKHP�ZKR�KDG�D�FKLOG�GLHG�DQG�WKH�FKLOG�RI�WKH�GHFHDVHG�VROG�KLV�ULJKW�LQ�WKDW�ODQG��WKH�EURWKHU�RI�WKH�VHOOHU�ZDV�PRUH�HQWLWOHG�WR�SUH�HPSW�KLP�WKDQ�KLV�SDWHUQDO�XQFOHV��WKH�SDUWQHUV�RI�KLV�IDWKHU��0DOLN�VDLG���7KLV�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���0DOLN� VDLG�� �3UH�HPSWLRQ� LV� VKDUHG� EHWZHHQ� SDUWQHUV� DFFRUGLQJ� WR� WKHLU� H[LVWLQJ� VKDUHV��(DFK�RI�WKHP�WDNHV�DFFRUGLQJ�WR�KLV�SRUWLRQ��,I�LW�LV�VPDOO��KH�KDV�OLWWOH��,I�LW�LV�JUHDW��LW�LV�DFFRUGLQJ�WR�WKDW��7KDW�LV�LI�WKH\�DUH�WHQDFLRXV�DQG�FRQWHQG�ZLWK�HDFK�RWKHU�DERXW�LW���0DOLN�VDLG���$V�IRU�D�PDQ�ZKR�EX\V�RXW�WKH�VKDUH�RI�RQH�RI�KLV�SDUWQHUV��DQG�RQH�RI�WKH�RWKHU�SDUWQHUV�VD\V��
,�ZLOO�WDNH�D�SRUWLRQ�DFFRUGLQJ�WR�P\�VKDUH�
�DQG�WKH�ILUVW�SDUWQHU�VD\V��
,I�\RX�ZLVK�WR�WDNH�DOO�WKH�SUHHPSWLRQ��,�ZLOO�JLYH�LW�XS�WR�\RX��,I�\RX�ZLVK�WR�OHDYH�LW��WKHQ�OHDYH� LW�
 ,I� WKH� ILUVW� SDUWQHU� JLYHV� KLP� WKH� FKRLFH� DQG� KDQGV� LW� RYHU� WR� KLP�� WKH� VHFRQG�SDUWQHU�FDQ�RQO\�WDNH�DOO�WKH�SUH�HPSWLRQ�RU�JLYH�LW�EDFN��,I�KH�WDNHV�LW��KH�LV�HQWLWOHG�WR�LW��,I�QRW��KH�KDV�QRWKLQJ���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ERXJKW�ODQG��DQG�GHYHORSHG�LW�E\�SODQWLQJ�WUHHV�RU�GLJJLQJ�D�ZHOO�HWF���DQG�WKHQ�VRPHRQH�FDPH��DQG�VHHLQJ�WKDW�KH�KDG�D�ULJKW�LQ�WKH�ODQG��ZDQWHG�WR�WDNH�SRVVHVVLRQ�RI�LW�E\�SUH�HPSWLRQ��0DOLN�VDLG��+H�KDV�QR�ULJKW�RI�SUHHPSWLRQ�XQOHVV�KH�FRPSHQVDWHV� WKH� RWKHU� IRU� KLV� H[SHQGLWXUH� ,I� KH� JLYHV� KLP� WKH� SULFH� RI� ZKDW� KH� KDV�GHYHORSHG��KH�LV�HQWLWOHG�WR�SUH�HPSWLRQ��,I�QRW��KH�KDV�QR�ULJKW�LQ�LW���0DOLN�VDLG�WKDW�VRPHRQH�ZKR�VROG�RII�KLV�SRUWLRQ�RI�D�VKDUHG�KRXVH�RU�ODQG�DQG�WKHQ��RQ�OHDUQLQJ�WKDW�VRPH�RQH�ZLWK�D�ULJKW�RI�SUH�HPSWLRQ�ZDV�WR�WDNH�SRVVHVVLRQ�E\�WKDW�ULJKW��DVNHG�WKH�EX\HU� WR�UHYRNH�WKH�VDOH��DQG�KH�GLG�VR��GLG�QRW�KDYH�WKH�ULJKW�WR�GR�WKDW��7KH�SUH�HPSWRU�KDV�PRUH�ULJKW�WR�WKH�SURSHUW\�IRU�WKH�SULFH�IRU�ZKLFK�KH�VROG�LW��,Q� WKH�FDVH�RI�VRPH�RQH�ZKR�ERXJKW�DORQJ�ZLWK�D�VHFWLRQ�RI�D�VKDUHG�KRXVH�RU� ODQG��DQ�DQLPDO�DQG�JRRGV��WKDW�ZHUH�QRW�VKDUHG���VR�WKDW�ZKHQ�DQ\�RQH�GHPDQGHG�KLV�ULJKW�RI�SUH�HPSWLRQ�LQ�WKH�KRXVH�RU�ODQG�KH�VDLG���7DNH�ZKDW�,�KDYH�ERXJKW�DOWRJHWKHU��IRU�,�ERXJKW�LW�DOWRJHWKHU���0DOLN�VDLG���7KH�SUH�HPSWRU QHHG�RQO\�WDNH�SRVVHVVLRQ�RI�WKH�KRXVH�RU�ODQG��(DFK� WKLQJ� WKH�PDQ�ERXJKW� LV� DVVHVVHG�DFFRUGLQJ� WR� LWV� VKDUH�RI� WKH� OXPS�VXP�WKH�PDQ�SDLG��7KHQ�WKH�SUH�HPSWRU�WDNHV�SRVVHVVLRQ�RI�KLV�ULJKW�IRU�D�SULFH�ZKLFK�LV�DSSURSULDWH�RQ�WKDW�EDVLV��+H�GRHV�QRW�WDNH�DQ\�DQLPDOV�RU�JRRGV�XQOHVV�KH�ZDQWV�WR�GR�WKDW���
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0DOLN� VDLG�� �,I� VRPHRQH� VHOOV� D� VHFWLRQ� RI� VKDUHG� ODQG�� DQG� RQH� RI� WKRVH�ZKR�KDYH� WKH�ULJKW�RI�SUHHPSWLRQ�VXUUHQGHUV�LW�WR�WKH�EX\HU�DQG�DQRWKHU�UHIXVHV�WR�GR�RWKHU�WKDQ�WDNH�KLV�SUH�HPSWLRQ�� WKH� RQH� ZKR� UHIXVHV� WR� VXUUHQGHU� KDV� WR� WDNH� DOO� WKH� SUHHPSWLRQ�� DQG� KH�FDQQRW�WDNH�DFFRUGLQJ�WR�KLV�ULJKW�DQG�OHDYH�ZKDW�UHPDLQV��,Q� WKH�FDVH�ZKHUH�RQH�RI�D�QXPEHU�RI�SDUWQHUV� LQ�RQH�KRXVH�VROG�KLV�VKDUH�ZKHQ�DOO�KLV�SDUWQHUV�ZHUH�DZD\�H[FHSW� IRU�RQH�PDQ�� WKH�RQH�SUHVHQW�ZDV�JLYHQ� WKH�FKRLFH�RI�HLWKHU�WDNLQJ� WKH� SUH�HPSWLRQ� RU� OHDYLQJ� LW�� DQG� KH� VDLG�� 
,�ZLOO� WDNH�P\�SRUWLRQ� DQG� OHDYH� WKH�SRUWLRQV�RI�P\�SDUWQHUV�XQWLO�WKH\�DUH�SUHVHQW��,I�WKH\�WDNH�LW��WKDW�LV�WKDW��,I�WKH\�OHDYH�LW��,�ZLOO�WDNH�DOO�WKH�SUH�HPSWLRQ�
�0DOLN�VDLG��
+H�FDQ�RQO\�WDNH�LW�DOO�RU�OHDYH�LW��,I�KLV�SDUWQHUV�FRPH��WKH\�FDQ�WDNH�IURP�KLP�RU�OHDYH�LW�DV�WKH\�ZLVK��,I�WKLV�LV�RIIHUHG�WR�KLP�DQG�KH�GRHV�QRW�DFFHSW��,�WKLQN�WKDW�KH�KDV�QR�SUH�HPSWLRQ�
����6HFWLRQ����&DVHV�LQ�:KLFK�3UH�(PSWLRQ�,V�1RW�3RVVLEOH�%RRN�����1XPEHU���������<DK\D�VDLG�WKDW�0DOLN�UHODWHG�IURP�0XKDPPDG�LEQ�8PDUD�IURP�$EX�%DNU�LEQ�+D]P�WKDW�8WKPDQ�LEQ�$IIDQ�VDLG���:KHQ�ERXQGDULHV�DUH�IL[HG�LQ�ODQG��WKHUH�LV�QR�SUH�HPSWLRQ�LQ�LW��7KHUH�LV�QR�SUH�HPSWLRQ�LQ�D�ZHOO�RU�LQ�PDOH�SDOP WUHHV����0DOLN�VDLG���7KLV�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���0DOLN�VDLG���7KHUH�LV�QR�SUH�HPSWLRQ�LQ�D�URDG��ZKHWKHU�RU�QRW�LW�LV�SUDFWLFDO�WR�GLYLGH�LW���0DOLN� VDLG�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� LV� WKDW� WKHUH� LV� QR� SUH�HPSWLRQ� LQ� WKH�FRXUW\DUG�RI�D KRXVH��ZKHWKHU�RU�QRW�LW�LV�SUDFWLFDO�WR�GLYLGH�LW���0DOLN� VSRNH� DERXW� D�PDQ�ZKR� ERXJKW� LQWR� D� VKDUHG� SURSHUW\� SURYLGHG� WKDW� KH� KDG� WKH�RSWLRQ�RI�ZLWKGUDZDO�DQG�WKH�SDUWQHUV�RI�WKH�VHOOHU�ZDQWHG�WR�WDNH�ZKDW�WKHLU�SDUWQHU�ZDV�VHOOLQJ� E\� SUH�HPSWLRQ� EHIRUH� WKH� EX\HU� KDG� H[HUFLVHG� KLV� RSWLRQ�� 0DOLN� VDLG�� �7KH\�FDQQRW� GR� WKDW� XQWLO� WKH� EX\HU� KDV� WDNHQ� SRVVHVVLRQ� DQG� WKH� VDOH� LV� FRQILUPHG� IRU� KLP��:KHQ�WKH�VDOH�LV�FRQILUPHG��WKH\�KDYH�WKH�ULJKW�RI�SUH�HPSWLRQ���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ERXJKW� ODQG�DQG�LW�UHPDLQHG�LQ�KLV�KDQGV�IRU�VRPH�WLPH��7KHQ�D�PDQ�FDPH�DQG�VDZ�WKDW�KH�KDG�D�VKDUH�RI�WKH�ODQG�E\�LQKHULWDQFH��0DOLN�VDLG���,I�WKH�PDQ
V�ULJKW�RI�LQKHULWDQFH�LV�HVWDEOLVKHG��KH�DOVR�KDV�D�ULJKW�RI�SUHHPSWLRQ��,I�WKH�ODQG�KDV� SURGXFHG� D� FURS�� WKH� FURS� EHORQJV WR� WKH� EX\HU� XQWLO� WKH�GD\�ZKHQ� WKH� ULJKW� RI� WKH�RWKHU� LV�HVWDEOLVKHG��EHFDXVH�KH�KDV�WHQGHG�ZKDW�ZDV�SODQWHG�DJDLQVW�EHLQJ�GHVWUR\HG�RU�EHLQJ�FDUULHG�DZD\�E\�D�IORRG���0DOLN�FRQWLQXHG�� �,I� WKH� WLPH�KDV�EHHQ� ORQJ��RU� WKH�ZLWQHVVHV�DUH�GHDG�RU� WKH�VHOOHU�KDV�GLHG��RU�WKH�EX\HU�KDV�GLHG��RU�WKH\�DUH�ERWK�DOLYH�DQG�WKH�EDVLV�RI�WKH�VDOH�DQG�SXUFKDVH�KDV� EHHQ� IRUJRWWHQ� EHFDXVH� RI� WKH� OHQJWK� RI� WLPH�� SUH�HPSWLRQ� LV� GLVFRQWLQXHG��$�PDQ�RQO\� WDNHV� KLV� ULJKW� E\� LQKHULWDQFH�ZKLFK� KDV� EHHQ� HVWDEOLVKHG� IRU� KLP�� ,I� KLV� VLWXDWLRQ�GLIIHUV� IURP� WKLV�� EHFDXVH� WKH� VDOH� WUDQVDFWLRQ� LV� UHFHQW� DQG� KH� VHHV� WKDW� WKH� VHOOHU� KDV�FRQFHDOHG� WKH� SULFH� LQ� RUGHU� WR� VHYHU� KLV� ULJKW� RI� SUH�HPSWLRQ�� WKH� YDOXH� RI� WKH� ODQG� LV�HVWLPDWHG�� DQG� KH� EX\V� WKH� ODQG� IRU� WKDW� SULFH� E\� KLV� ULJKW� RI� SUH�HPSWLRQ�� 7KHQ� WKH�EXLOGLQJV��SODQWV��RU�VWUXFWXUHV�ZKLFK�DUH�H[WUD� WR� WKH� ODQG�DUH� ORRNHG�DW�� VR�KH�LV� LQ� WKH�SRVLWLRQ�RI�VRPH�RQH�ZKR�ERXJKW�WKH�ODQG�IRU�D�NQRZQ�SULFH��DQG�WKHQ�DIWHU�WKDW�EXLOW�RQ�LW�DQG�SODQWHG��7KH�RZQHU�RI�SUH�HPSWLRQ�WDNHV�SRVVHVVLRQ�DIWHU�WKDW�LV�LQFOXGHG���0DOLN�VDLG���3UH�HPSWLRQ�LV�DSSOLHG�WR�WKH�SURSHUW\�RI�WKH�GHFHDVHG�DV�LW�LV�DSSOLHG�WR�WKH�SURSHUW\�RI� WKH�OLYLQJ��,I� WKH�IDPLO\�RI� WKH�GHFHDVHG�IHDU� WR�EUHDN�XS�WKH�SURSHUW\�RI� WKH�GHFHDVHG��WKHQ�WKH\�VKDUH�LW�DQG�VHOO�LW��DQG�WKH\�KDYH�QR�SUH�HPSWLRQ�LQ�LW���



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

0DOLN� VDLG�� �7KHUH� LV� QR�SUH�HPSWLRQ� DPRQJ�XV� LQ� D� VODYH�RU� D� VODYH�JLUO�RU�D�FDPHO�� D�FRZ��VKHHS��RU�DQ\�DQLPDO��QRU�LQ�FORWKHV�RU�D�ZHOO�ZKLFK�GRHV�QRW�KDYH�DQ\�XQFXOWLYDWHG�ODQG� DURXQG� LW�� 3UH�HPSWLRQ� LV� LQ� ZKDW� FDQ� EH� XVHIXOO\� GLYLGHG�� DQG� LQ� ODQG� LQ� ZKLFK�ERXQGDULHV�RFFXU��$V�IRU�ZKDW�FDQQRW�EH�XVHIXOO\�GLYLGHG��WKHUH�LV�QR�SUH�HPSWLRQ�LQ�LW���0DOLN� VDLG���6RPH�RQH�ZKR�EX\V� ODQG� LQ�ZKLFK�SHRSOH�ZKR�DUH�SUHVHQW�KDYH�D� ULJKW�RI�SUH�HPSWLRQ�� UHIHUV� WKHP� WR� WKH� 6XOWDQ� DQG� HLWKHU� WKH\� FODLP� WKHLU� ULJKW� RU� WKH� 6XOWDQ�VXUUHQGHUV� LW� WR�KLP��,I�KH�ZHUH�WR�OHDYH�WKHP��DQG�QRW�UHIHU�WKHLU�VLWXDWLRQ�WR�WKH�6XOWDQ�DQG�WKH\�NQHZ�DERXW�KLV�SXUFKDVH��DQG�WKHQ�WKH\�OHIW�LW�XQWLO�D�ORQJ�WLPH�KDG�SDVVHG�DQG�WKHQ�FDPH�GHPDQGLQJ�WKHLU�SUH�HPSWLRQ��,�GR�QRW�WKLQN�WKDW�WKH\�ZRXOG�KDYH�LW���%RRN�����-XGJHPHQWV��6HFWLRQ����6WLPXODWLRQ�RI�'HVLUH�WR�-XGJH�&RUUHFWO\�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�=D\QDE�ELQW�$EL�6DODPD�IURP�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�DP�EXW�D�PDQ�WR�ZKRP�\RX�EULQJ�\RXU�GLVSXWHV��3HUKDSV�RQH�RI�\RX�LV�PRUH�HORTXHQW�LQ�KLV�SURRI� WKDQ� WKH�RWKHU�� VR� ,�JLYH� MXGJHPHQW�DFFRUGLQJ�WR�ZKDW�,�KDYH�KHDUG�IURP�KLP��:KDWHYHU�,�GHFLGH�IRU�KLP�ZKLFK�LV�SDUW�RI�WKH�ULJKW�RI�KLV�EURWKHU��KH�PXVW�QRW�WDNH�DQ\�RI�LW��IRU�,�DP�JUDQWLQJ�KLP�D�SRUWLRQ�RI�WKH�)LUH���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�KDG�D�GLVSXWH�EURXJKW� WR�KLP�EHWZHHQ�D�PXVOLP�DQG�D� MHZ��8PDU� VDZ� WKDW� WKH�ULJKW�EHORQJHG�WR�WKH�MHZ�DQG�GHFLGHG�LQ�KLV�IDYRXU��7KH�MHZ�VDLG�WR�KLP���%\�$OODK��<RX�KDYH�MXGJHG�FRUUHFWO\�

�6R�8PDU�LEQ�DO�.KDWWDE�VWUXFN�KLP�ZLWK�D�ZKLS�DQG�VDLG���+RZ�FDQ� \RX� EH� VXUH��� 7KH� MHZ� VDLG� WR� KLP�� �:H� ILQG� WKDW� WKHUH� LV� QR� MXGJH� ZKR� MXGJHV�FRUUHFWO\� EXW� WKDW� WKHUH� LV� DQ� DQJHO� RQ� KLV� ULJKW� VLGH� DQG� DQ� DQJHO� RQ� KLV� OHIW� VLGH�ZKR�JXLGH� KLP� DQG� JLYH� KLP� VXFFHVV� LQ� WKH� WUXWK� DV� ORQJ� DV� KH� LV�ZLWK� WKH� WUXWK��:KHQ� KH�OHDYHV�WKH�WUXWK��WKH\�ULVH�DQG�OHDYH�KLP����6HFWLRQ����*LYLQJ�7HVWLPRQ\�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU� LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�IURP�KLV�IDWKHU�IURP�$EGXOODK�LEQ�$PU�LEQ�8WKPDQ�IURP�$EX�$PUD�DO�$QVDUL�IURP�=D\G� LEQ�.KDOLG� DO�-XKDQL� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �6KDOO� ,� QRW� WHOO�\RX�ZKR� LV� WKH�EHVW�RI�ZLWQHVVHV"�7KH�RQH�ZKR�EULQJV�KLV WHVWLPRQ\�EHIRUH�KH�LV�DVNHG�IRU�LW��RU�WHOOV�KLV�WHVWLPRQ\�EHIRUH�KH�LV�DVNHG�IRU�LW���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�VDLG���$Q�,UDTL�PDQ�FDPH�EHIRUH�8PDU� LEQ� DO�.KDWWDE� DQG� VDLG�� 
,� KDYH� FRPH� WR� \RX� EHFDXVH� RI� D�PDWWHU�ZKLFK� KDV� QR�EHJLQQLQJ� DQG� QR� HQG�
� 8PDU� VDLG�� 
:KDW� LV� LW"
� 7KH� PDQ� VDLG�� 
)DOVH� WHVWLPRQ\� KDV�DSSHDUHG�LQ�RXU�ODQG�
�8PDU�VDLG��
,V�WKDW�VR"
�+H�VDLG��
<HV�
�8PDU�VDLG��
%\�$OODK��$�PDQ�LV�QRW�GHWDLQHG�LQ�,VODP�ZLWKRXW�MXVW�ZLWQHVVHV�
���0DOLN�UHODWHG�WR�PH�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���7KH�WHVWLPRQ\�RI�VRPH�RQH�NQRZQ�WR�EHDU�D�JUXGJH�RU�WR�EH�XQUHOLDEOH�LV�QRW�DFFHSWHG���
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�6HFWLRQ����-XGJHPHQW�RQ�7HVWLPRQ\�RI�5HFLSLHQWV�RI�+DGG�3XQLVKPHQWV�%RRN�����1XPEHU��������D��<DK\D�VDLG�IURP�0DOLN�WKDW�KH�KHDUG�IURP�6XOD\PDQ�LEQ�<DVDU�DQG�RWKHUV�WKDW�ZKHQ�WKH\�ZHUH�DVNHG�ZKHWKHU�WKH�WHVWLPRQ\�RI�D�PDQ�IORJJHG�IRU�D�KDGG�FULPH�ZDV�SHUPLWWHG��WKH\�VDLG���<HV��ZKHQ�UHSHQWDQFH��WDZED��DSSHDUV�IURP�KLP���0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�,EQ�6KLKDE�EHLQJ�DVNHG�DERXW�WKDW�DQG�KH�VDLG�WKH�OLNH�RI�ZKDW�6XOD\PDQ�LEQ�<DVDU�VDLG��0DOLN� VDLG�� �7KDW� LV� ZKDW� LV� GRQH� LQ� RXU� FRPPXQLW\�� ,W� LV� E\� WKH� ZRUG� RI� $OODK�� WKH�%OHVVHG�� WKH�([DOWHG�� 
$QG� WKRVH�ZKR�DFFXVH�ZRPHQ�ZKR�DUH�PXKVDQ��DQG� WKHQ�GR�QRW�EULQJ� IRXU�ZLWQHVVHV�� IORJ� WKHP�ZLWK� HLJKW\� ODVKHV�� DQG�GR�QRW� DFFHSW� DQ\� WHVWLPRQ\�RI�WKHLUV�HYHU��7KH\�LQGHHG�DUH�HYLO�GRHUV��VDYH�WKRVH�ZKR�WXUQ�LQ�WDZED�DIWHU�WKDW�DQG�PDNH�DPHQGV��$OODK�LV�)RUJLYLQJ��0HUFLIXO�
����6XUD����D\DW������6HFWLRQ����-XGJHPHQW�%DVHG�RQ�2DWKV�ZLWK�2QH�:LWQHVV�%RRN�����1XPEHU���������<DK\D�VDLG���0DOLN�VDLG�IURP�-DIDU�LEQ�0XKDPPDG�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SURQRXQFHG�MXGJHPHQW�RQ�WKH�EDVLV�RI�DQ�RDWK�ZLWK�RQH�ZLWQHVV���%RRN�����1XPEHU���������)URP�0DOLN� IURP�$EX
]�=LQDG� WKDW�8PDU� LEQ�$EG� DO�$]L]�ZURWH� WR�$EG� DO�+DPLG� LEQ�$EG� DU�5DKPDQ� LEQ� =D\G� LEQ� DO�.KDWWDE� ZKR� ZDV� WKH� JRYHUQRU� RI� .XID�� �3URQRXQFH�MXGJHPHQW�RQ�WKH�EDVLV�RI�DQ�RDWK�ZLWK�RQH�ZLWQHVV���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�DQG�6XOD\PDQ�LEQ�<DVDU�ZHUH�ERWK�DVNHG���'RHV�RQH�SURQRXQFH�MXGJHPHQW�RQ�WKH�EDVLV�RI�DQ�RDWK�ZLWK�RQH�ZLWQHVV"��7KH\�ERWK�VDLG���<HV���0DOLN�VDLG���7KH�SUHFHGHQW�RI�WKH�VXQQD�LQ�MXGJLQJ�E\�DQ�RDWK�ZLWK�RQH�ZLWQHVV�LV�WKDW�LI�WKH�SODLQWLII�WDNHV�DQ�RDWK�ZLWK�KLV�ZLWQHVV��KH�LV�FRQILUPHG�LQ�KLV�ULJKW��,I�KH�GUDZV�EDFN�DQG�UHIXVHV�WR�WDNH�DQ�RDWK��WKH�GHIHQGDQW�LV�PDGH�WR�WDNH�DQ�RDWK��,I�KH�WDNHV�DQ�RDWK��WKH�FODLP�DJDLQVW�KLP�LV�GURSSHG��,I�KH�UHIXVHV�WR�WDNH�DQ�RDWK��WKH�FODLP�LV�FRQILUPHG�DJDLQVW�KLP���0DOLN�VDLG���7KLV�SURFHGXUH�SHUWDLQV�WR�SURSHUW\�FDVHV�LQ�SDUWLFXODU��,W�GRHV�QRW�RFFXU�LQ�DQ\�RI�WKH�KDGG�SXQLVKPHQWV��QRU�LQ�PDUULDJH��GLYRUFH��IUHHLQJ�VODYHV��WKHIW�RU�VODQGHU��,I�VRPH�RQH VD\V�� 
)UHHLQJ�VODYHV�FRPHV�XQGHU�SURSHUW\�
�KH�KDV�HUUHG�� ,W� LV�QRW�DV�KH�VDLG��+DG�LW�EHHQ�DV�KH�VDLG��D�VODYH�FRXOG�WDNH�DQ�RDWK�ZLWK�RQH�ZLWQHVV��LI�KH�FRXOG�ILQG�RQH��WKDW�KLV�PDVWHU�KDG�IUHHG�KLP���+RZHYHU��ZKHQ�D�VODYH�OD\V�FODLP�WR�D�SLHFH�RI�SURSHUW\��KH�FDQ�WDNH�DQ�RDWK�ZLWK�RQH�ZLWQHVV�DQG�GHPDQG�KLV�ULJKW�DV�WKH�IUHHPDQ�GHPDQGV�KLV�ULJKW���0DOLN�VDLG���7KH�VXQQD�ZLWK�XV�LV�WKDW�ZKHQ�D�VODYH�EULQJV�VRPHERG\�ZKR�ZLWQHVVHV�WKDW�KH�KDV�EHHQ�VHW�IUHH��KLV�PDVWHU�LV�PDGH�WR�WDNH�DQ�RDWK�WKDW�KH�KDV QRW�IUHHG�KLP��DQG�WKH�VODYH
V�FODLP�LV�GURSSHG���0DOLN� VDLG�� �7KH� VXQQD� DERXW� GLYRUFH� LV� DOVR� OLNH� WKDW�ZLWK� XV��:KHQ� D�ZRPDQ�EULQJV�VRPHERG\�ZKR�ZLWQHVVHV�WKDW�KHU�KXVEDQG�KDV�GLYRUFHG�KHU��WKH�KXVEDQG�LV�PDGH�WR�WDNH�DQ�RDWK�WKDW�KH�KDV�QRW�GLYRUFHG�KHU��,I�KH�WDNHV�WKH�RDWK��WKH�GLYRUFH�GRHV�QRW�SURFHHG����0DOLN�VDLG���7KHUH�LV�RQO\�RQH�VXQQD�RI�EULQJLQJ�D�ZLWQHVV�LQ�FDVHV�RI�GLYRUFH�DQG�IUHHLQJ�D� VODYH��7KH� ULJKW� WR�PDNH�DQ�RDWK�RQO\�EHORQJV� WR� WKH�KXVEDQG�RI� WKH�ZRPDQ��DQG� WKH�
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PDVWHU� RI� WKH� VODYH�� )UHHLQJ� LV� D� KDGG� PDWWHU�� DQG� WKH� WHVWLPRQ\� RI� ZRPHQ� LV� QRW�SHUPLWWHG� LQ� LW�EHFDXVH�ZKHQ�D� VODYH� LV� IUHHG��KLV� LQYLRODELOLW\� LV�DIILUPHG�DQG� WKH�KDGG�SXQLVKPHQWV� DUH� DSSOLHG� IRU� DQG� DJDLQVW� KLP�� ,I� KH� FRPPLWV� IRUQLFDWLRQ� DQG� KH� LV� D�PXKVDQ��KH�LV�VWRQHG��,I�KH�NLOOV�D�VODYH��KH�LV�NLOOHG�IRU�LW��,QKHULWDQFH�LV�HVWDEOLVKHG�IRU�KLP��EHWZHHQ�KLP�DQG�ZKRHYHU�LQKHULWV�IURP�KLP��,I�VRPHERG\�GLVSXWHV�WKLV��DUJXLQJ�WKDW�LI� D�PDQ� IUHHV�KLV� VODYH�DQG� WKHQ�D�PDQ�FRPHV� WR�GHPDQG�IURP�WKH�PDVWHU�RI� WKH�VODYH�SD\PHQW�RI�D�GHEW��DQG�D�PDQ�DQG�WZR�ZRPHQ�WHVWLI\�WR�KLV�ULJKW��WKDW�HVWDEOLVKHV�WKH�ULJKW�DJDLQVW�WKH�PDVWHU�RI�WKH�VODYH�VR�WKDW�KLV�IUHHLQJ�KLP�LV�FDQFHOOHG�LI�KH�RQO\�KDV�WKH�VODYH�DV�SURSHUW\�� LQIHUULQJ�E\� WKLV�FDVH� WKDW� WKH� WHVWLPRQ\�RI�ZRPHQ� LV�SHUPLWWHG� LQ�FDVHV�RI�VHWWLQJ�IUHH��7KH�FDVH�LV�QRW�DV�KH�VXJJHVWV��L�H��LW�LV�D�FDVH�RI�SURSHUW\�QRW�IUHHLQJ���,W�LV�OLNH�D�PDQ�ZKR�IUHHV�KLV�VODYH��DQG�WKHQ�WKH�FODLPDQW�RI�D�GHEW�FRPHV�WR�WKH�PDVWHU�DQG�WDNHV� DQ� RDWK� ZLWK� RQH� ZLWQHVV�� GHPDQGLQJ� KLV� ULJKW�� %\� WKDW�� WKH� IUHHLQJ� RI� WKH� VODYH�ZRXOG�EH�FDQFHOOHG��2U�HOVH�D�PDQ�FRPHV�ZKR�KDV�IUHTXHQW�GHDOLQJV�DQG�WUDQVDFWLRQV�ZLWK�WKH�PDVWHU� RI� WKH� VODYH��+H� FODLPV� WKDW� KH� LV� RZHG�PRQH\� E\� WKH�PDVWHU� RI� WKH� VODYH��6RPHRQH�VD\V�WR�WKH�PDVWHU�RI�WKH�VODYH��
7DNH�DQ�RDWK�WKDW�\RX�GRQ
W�RZH�ZKDW�KH�FODLPV
��,I�KH�GUDZV�EDFN�DQG�UHIXVHV�WR�WDNH�DQ�RDWK��WKH�RQH�PDNLQJ�WKH�FODLP�WDNHV�DQ�RDWK�DQG�KLV�ULJKW�DJDLQVW�WKH�PDVWHU�RI�WKH�VODYH�LV�FRQILUPHG��7KDW�ZRXOG�FDQFHO�WKH�IUHHLQJ�RI�WKH�VODYH�LI�LW�LV�FRQILUPHG�WKDW�SURSHUW\�LV�RZHG�E\�WKH�PDVWHU���0DOLN�VDLG���,W�LV�WKH�VDPH�FDVH�ZLWK�D�PDQ�ZKR�PDUULHV�D�VODYH�JLUO�DQG�WKHQ�WKH�PDVWHU�RI� WKH�VODYH�JLUO�FRPHV�WR�WKH�PDQ�ZKR�KDV�PDUULHG�KHU�DQG�FODLPV�� 
<RX�DQG�VR�DQG�VR�KDYH� ERXJKW�P\� VODYH�JLUO� IURP�PH� IRU� VXFK� DQ� DPRXQW� RI� GLQDUV��7KH� KXVEDQG� RI� WKH�VODYH�JLUO�GHQLHV�WKDW��7KH�PDVWHU�RI�WKH�VODYH�JLUO�EULQJV�D�PDQ�DQG�WZR�ZRPHQ�DQG�WKH\�WHVWLI\�WR�ZKDW�KH�KDV�VDLG��7KH�VDOH�LV�FRQILUPHG�DQG�KLV�FODLP�LV�FRQVLGHUHG�WUXH��6R�WKH�VODYH�JLUO�LV�KDUDP�IRU�KHU�KXVEDQG�DQG�WKH\�KDYH�WR VHSDUDWH��HYHQ�WKRXJK�WKH�WHVWLPRQ\�RI�ZRPHQ�LV�QRW�DFFHSWHG�LQ�GLYRUFH���0DOLN�VDLG���,W�LV�DOVR�WKH�VDPH�FDVH�ZLWK�D�PDQ�ZKR�DFFXVHV�D�IUHH�PDQ��VR�WKH�KDGG�IDOOV�RQ�KLP��$�PDQ�DQG� WZR�ZRPHQ�FRPH�DQG� WHVWLI\� WKDW� WKH�RQH� DFFXVHG� LV�D� VODYH��7KDW�ZRXOG� UHPRYH� WKH� KDGG� IURP� WKH� DFFXVHG� DIWHU� LW� KDG� EHIDOOHQ� KLP�� HYHQ� WKRXJK� WKH�WHVWLPRQ\�RI�ZRPHQ�LV�QRW�DFFHSWHG�LQ�DFFXVDWLRQV�LQYROYLQJ�KDGG�SXQLVKPHQWV���0DOLN�VDLG���$QRWKHU�VLPLODU�FDVH�LQ�ZKLFK�MXGJHPHQW�DSSHDUV�WR�JR�DJDLQVW�WKH�SUHFHGHQW�RI�WKH�VXQQD�LV�WKDW�WZR�ZRPHQ�WHVWLI\�WKDW�D�FKLOG�LV�ERUQ�DOLYH�DQG�VR�LW�LV�QHFHVVDU\�IRU�KLP�WR�LQKHULW�LI�D�VLWXDWLRQ�DULVHV�ZKHUH�KH�LV�HQWLWOHG�WR�LQKHULW��DQG�WKH�FKLOG
V�SURSHUW\�JRHV�WR�WKRVH�ZKR�LQKHULW�IURP�KLP��LI�KH�GLHV��DQG�LW�LV�QRW�QHFHVVDU\�WKDW�WKH�WZR�ZRPHQ�ZLWQHVVHV�VKRXOG�EH�DFFRPSDQLHG�E\�D�PDQ�RU�DQ�RDWK�HYHQ�WKRXJK�LW�PD\�LQYROYH�YDVW�SURSHUWLHV�RI�JROG�� VLOYHU�� OLYH�VWRFN��JDUGHQV�DQG�VODYHV�DQG�RWKHU�SURSHUWLHV��+RZHYHU��KDG�WZR�ZRPHQ�WHVWLILHG�WR�RQH�GLUKDP�RU�PRUH�RU�OHVV�WKDQ�WKDW�LQ�D�SURSHUW\�FDVH��WKHLU�WHVWLPRQ\� ZRXOG� QRW� DIIHFW� DQ\WKLQJ� DQG� ZRXOG� QRW� EH� SHUPLWWHG� XQOHVV� WKHUH� ZDV� D�ZLWQHVV�RU�DQ�RDWK�ZLWK�WKHP���0DOLN� VDLG�� �7KHUH� DUH� SHRSOH� ZKR� VD\� WKDW� DQ� RDWK� LV� QRW� DFFHSWDEOH� ZLWK� RQO\� RQH�ZLWQHVV�DQG�WKH\�DUJXH�E\�WKH�ZRUG�RI�$OODK�WKH�%OHVVHG��WKH�([DOWHG��DQG�+LV�ZRUG�LV�WKH�7UXWK��
$QG�FDOO�LQ�WR�ZLWQHVV�WZR�ZLWQHVVHV��PHQ��RU�LI�WKH�WZR�EH�QRW�PHQ��WKHQ�RQH�PDQ�DQG�WZR�ZRPHQ��VXFK�ZLWQHVVHV�DV�\RX�DSSURYH�RI�
��6XUD���D\DW�������6XFK�SHRSOH�DUJXH�WKDW�LI�KH�GRHV�QRW�EULQJ�RQH�PDQ�DQG�WZR�ZRPHQ��KH�KDV�QR�FODLP�DQG�KH�LV�QRW�DOORZHG�WR�WDNH�DQ�RDWK�ZLWK�RQH�ZLWQHVV���
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0DOLN�VDLG���3DUW�RI�WKH�SURRI�DJDLQVW�WKRVH�ZKR�DUJXH�WKLV��LV�WR�UHSO\�WR�WKHP�� 
'R�\RX�WKLQN�WKDW�LI�D�PDQ�FODLPHG�SURSHUW\�IURP�D�PDQ��WKH�RQH�FODLPHG�IURP�ZRXOG�QRW�VZHDU�WKDW�WKH�FODLP�ZDV�IDOVH"
�,I�KH�VZHDUV��WKH�FODLP�DJDLQVW�KLP�LV�GURSSHG��,I�KH�UHIXVHV�WR�WDNH� DQ� RDWK�� WKH� FODLPDQW� LV�PDGH� WR� WDNH� DQ� RDWK� WKDW� KLV� FODLP� LV� WUXH�� DQG� KLV� ULJKW�DJDLQVW�KLV�FRPSDQLRQ�LV�HVWDEOLVKHG��7KHUH�LV�QR�GLVSXWH�DERXW�WKLV�ZLWK�DQ\�RI�WKH�SHRSOH�QRU�LQ�DQ\�FRXQWU\��%\�ZKDW�GRHV�KH�WDNH�WKLV"�,Q�ZKDW�SODFH�LQ�WKH�%RRN�RI�$OODK�GRHV�KH�ILQG�LW"�6R�LI�KH�FRQILUPV�WKLV��OHW�KLP�FRQILUP�WKH�RDWK�ZLWK�RQH�ZLWQHVV��HYHQ�LI�LW�LV�QRW�LQ�WKH�%RRN�RI�$OODK��WKH�0LJKW\��WKH�0DMHVWLF��,W�LV�HQRXJK�WKDW�WKLV�LV�WKH�SUHFHGHQW�RI�WKH�VXQQD��+RZHYHU��PDQ�ZDQWV�WR�UHFRJQLVH�WKH�SURSHU�FRXUVH�RI�DFWLRQ�DQG�WKH�ORFDWLRQ�RI� WKH�SURRI��,Q�WKLV�WKHUH�LV�D�FODULILFDWLRQ�IRU�ZKDW�LV�REVFXUH�DERXW�WKDW��LI�$OODK�WD
DOD�ZLOOV����6HFWLRQ����-XGJHPHQW�RQ�D�'HFHDVHG�ZLWK�D�'HEW�DJDLQVW�+LP�DQG�D�'HEW�IRU�+LP��DQG�RQO\�2QH�:LWQHVV�%RRN�����1XPEHU��������D��<DK\D� VDLG� WKDW�0DOLN� VSRNH� DERXW� D�PDQ�ZKR�GLHG� DQG� KDG� D� GHEW� RZLQJ� WR� KLP� DQG�WKHUH�ZDV�RQH�ZLWQHVV�� DQG� VRPH�SHRSOH�KDG�D�GHEW�DJDLQVW�KLP�DQG� WKH\�KDG�RQO\�RQH�ZLWQHVV��DQG�KLV�KHLUV�UHIXVHG�WR�WDNH�DQ�RDWK�RQ�WKHLU�ULJKWV�ZLWK�WKHLU�ZLWQHVV��+H�VDLG���7KH�FUHGLWRUV�WDNH�DQ�RDWK�DQG�WDNH�WKHLU�ULJKWV��,I�WKHUH�LV�DQ\WKLQJ�OHIW�RYHU��WKH�KHLUV�GR�QRW� WDNH� DQ\� RI� LW�� 7KDW� LV� EHFDXVH� WKH� RDWKV� ZHUH� RIIHUHG� WR� WKHP� EHIRUH� DQG� WKH\�DEDQGRQHG�WKHP��XQOHVV�WKH\�VD\��
:H�GLG�QRW�NQRZ�WKDW�RXU�FRPSDQLRQ�KDG�H[WUD�
�DQG�LW�LV�NQRZQ�WKDW�WKH\�RQO\�DEDQGRQHG�WKH�RDWKV�EHFDXVH�RI�WKDW��,�WKLQN�WKDW�WKH\�VKRXOG�WDNH�DQ�RDWK�DQG�WDNH�ZKDW�UHPDLQV�DIWHU�KLV�GHEW����6HFWLRQ����-XGJHPHQW�RQ�&ODLPV�%RRN�����1XPEHU���������<DK\D�VDLG���0DOLN�VDLG�DERXW�-DPLO�LEQ�$EG�DU�5DKPDQ�DO�0XD]KGLQ�WKDW�KH�ZDV�SUHVHQW�ZLWK�8PDU�LEQ�$EG�DO�$]L]�ZKHQ�KH�ZDV�MXGJLQJ�EHWZHHQ�SHRSOH��,I�D�PDQ�FDPH�WR�KLP�ZLWK�D�FODLP�DJDLQVW�D�PDQ��KH�H[DPLQHG�ZKHWKHU�RU�QRW�WKHUH�ZHUH�IUHTXHQW�WUDQVDFWLRQV�DQG�GHDOLQJV�EHWZHHQ�WKHP��,I�WKHUH�ZHUH��WKH�GHIHQGDQW�FRXOG�PDNH�DQ�RDWK��,I�WKHUH�ZDV�QRWKLQJ�RI�WKDW�QDWXUH�KH�GLG�QRW�DFFHSW�DQ�RDWK�IURP�KLP���0DOLN� VXPPHG�XS���:KDW� LV�GRQH� LQ�RXU�FRPPXQLW\� LV� WKDW� LI� VRPH�RQH�PDNHV�D�FODLP�DJDLQVW� D� PDQ�� LW� LV� H[DPLQHG�� ,I� WKHUH� DUH� IUHTXHQW� WUDQVDFWLRQV� DQG� GHDOLQJV� EHWZHHQ�WKHP��WKH�GHIHQGDQW�LV�PDGH�WR�WDNH�DQ�RDWK��,I�KH�WDNHV�DQ�RDWK��WKH�FODLP�DJDLQVW�KLP�LV�GURSSHG��,I�WKH�GHIHQGDQW�UHIXVHV�WR�WDNH�DQ�RDWK��DQG�UHWXUQV�WKH�RDWK�WR�WKH�FODLPDQW��WKH�RQH�FODLPLQJ�KLV�ULJKW�WDNHV�DQ�RDWK�DQG�WDNHV�KLV�GXH����6HFWLRQ����-XGJHPHQW�RQ�7HVWLPRQ\�RI�&KLOGUHQ�%RRN�����1XPEHU���������<DK\D� VDLG�� �0DOLN� VDLG� IURP� +LVKDP� LEQ� 8UZD� WKDW� $EGXOODK� LEQ� D]�=XED\U� JDYH�MXGJPHQW�EDVHG�RQ�WKH�WHVWLPRQ\�RI�FKLOGUHQ�FRQFHUQLQJ�WKH�LQMXULHV�EHWZHHQ�WKHP���0DOLN� VDLG�� �7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV� LQ�RXU�FRPPXQLW\� LV� WKDW� WKH�WHVWLPRQ\� RI� FKLOGUHQ� LV� SHUPLWWHG� FRQFHUQLQJ� LQMXULHV�EHWZHHQ� WKHP�� ,W� LV� QRW� DFFHSWHG�DERXW�DQ\WKLQJ�HOVH��,W�LV�RQO\�SHUPLWWHG�EHWZHHQ�WKHP�LI�WKH\�WHVWLI\�EHIRUH�WKH\�OHDYH�WKH�VFHQH�RI�WKH�LQFLGHQW�DQG�KDYH�EHHQ�GHFHLYHG�RU�LQVWUXFWHG��,I�WKH\�OHDYH�WKH�VFHQH��WKH\�KDYH�QR� WHVWLPRQ\�XQOHVV� WKH\�FDOO� MXVW�ZLWQHVVHV� WR�ZLWQHVV� WKHLU� WHVWLPRQ\�EHIRUH�WKH\�OHDYH���
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�6HFWLRQ����3HUMXU\�RQ�WKH�0LPEDU�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN�����1XPEHU����������<DK\D�VDLG��0DOLN�UHODWHG�WR�XV�IURP�+LVKDP�LEQ�+LVKDP�LEQ�8WED�LEQ�$EL�:DTTDV�IURP�$EGXOODK�LEQ�1LVWDV�IURP�-DELU�LEQ�$EGXOODK�DO�$QVDUL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
,I� VRPHRQH� VZHDUV� D� IDOVH� RDWK� QHDU� WKLV�PLPEDU�RI�PLQH��KH�ZLOO�WDNH�KLV�VHDW�LQ�WKH�ILUH�
���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�DO�$OD�LEQ�$EG�DU�5DKPDQ�IURP�0DEDG�LEQ�.DE�DV�6DODPL�IURP�KLV�EURWKHU�$EGXOODK�LEQ�.DE�LEQ�0DOLN�DO�$QVDUL�IURP�$EX�8PDPD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KRHYHU�FXWV�RII�WKH�ULJKW�RI�D�PXVOLP�PDQ� E\� KLV� RDWK��$OODK� IRUELGV� KLP� WKH�*DUGHQ� DQG� REOLJHV� WKH� )LUH� IRU� KLP���7KH\�VDLG���(YHQ�LI�LW�LV�VRPHWKLQJ�LQVLJQLILFDQW��0HVVHQJHU�RI�$OODK"��+H�VDLG���(YHQ�LI�LW�LV�D�WRRWK�VWLFN��HYHQ�LI�LW�LV�D�WRRWK�VWLFN���UHSHDWLQJ�LW�WKUHH�WLPHV���6HFWLRQ����7DNLQJ�2DWKV�RQ�WKH�0LPEDU�LQ�*HQHUDO�%RRN�����1XPEHU����������<DK\D�VDLG�WKDW�0DOLN�KDG�VDLG�IURP�'D
XG�LEQ�DO�+XVD\Q�WKDW�KH�KHDUG�$EX�*KDWDIDQ�LEQ�7DULI�DO�0XUL\L�VD\���=D\G�LEQ�7KDELW�DO�$QVDUL�DQG�,EQ�0XWL�KDG�D�GLVSXWH�DERXW�D�KRXVH�ZKLFK� WKH\�VKDUHG��7KH\ ZHQW� WR�0DUZDQ� LEQ�DO�+DNDP�ZKR�ZDV� WKH�$PLU�RI�0DGLQD��0DUZDQ�GHFLGHG�WKDW�=D\G�LEQ�7KDELW�PXVW�WDNH�DQ�RDWK�RQ�WKH�PLPEDU��=D\G�LEQ�7KDELW�VDLG�� 
,�VZHDU�WR�LW�ZKHUH�,�DP�
�0DUZDQ�VDLG�� 
1R��E\�$OODK��RQO\�LQ�WKH�SODFH�RI�VRUWLQJ�RXW� FODLPV� �L�H�� WKH�PLPEDU��
� =D\G� LEQ�7KDELW� EHJDQ� WR� WDNH� DQ�RDWK� WKDW� KLV� ULJKW�ZDV�WUXH�� DQG� KH� UHIXVHG� WR� WDNH� DQ� RDWK� QHDU� WKH�PLPEDU��0DUZDQ� LEQ� DO�+DNDP�EHJDQ� WR�ZRQGHU�DW�WKDW���0DOLN�VDLG���,�GR�QRW�WKLQN�WKDW�DQ\RQH�VKRXOG�EH�PDGH�WR�WDNH�DQ�RDWK�QHDU�WKH�PLPEDU�IRU OHVV�WKDQ�D�IRXUWK�RI�D�GLQDU��DQG�WKDW�LV�WKUHH�GLUKDPV����6HFWLRQ�����3URKLELWLRQ�DJDLQVW�)RUIHLWLQJ�3OHGJHV�*LYHQ�RQ�6HFXULW\�%RRN�����1XPEHU�����������<DK\D� VDLG�� �0DOLN� UHODWHG� WR� XV� IURP� ,EQ�6KLKDE� IURP�6D
LG� LEQ� DO�0XVD\\DE� WKDW� WKH�0HVVHQJHU�RI $OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KH�SOHGJH�JLYHQ�DV�VHFXULW\�LV�QRW�IRUIHLWHG�
���0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�WKDW�DFFRUGLQJ�WR�ZKDW�ZH�WKLQN�� DQG�$OODK�NQRZV�EHVW��LV�WKDW�D�PDQ�JLYHV�D�SOHGJH�WR�VRPHERG\�LQ�VHFXULW\�IRU�VRPHWKLQJ��7KH�SOHGJH�LV�VXSHULRU�WR�WKDW�IRU�ZKLFK�KH�SDZQHG�LW��7KH�SOHGJHU�VD\V�WR�WKH�SDZQ�EURNHU��
,�ZLOO�EULQJ�\RX�\RXU�GXH��DIWHU�VXFK�DQG�VXFK�D�WLPH��,I�QRW��WKH�SOHGJH�LV�\RXUV�IRU�ZKDW�LW�ZDV�SDZQHG�IRU�
���0DOLN�VDLG���7KLV�WUDQVDFWLRQ�LV�QRW�JRRG�DQG�LW�LV�QRW�KDODO��7KLV�LV�ZKDW�ZDV�IRUELGGHQ��,I�WKH� RZQHU� EULQJV�ZKDW�KH�SOHGJHG� LW� IRU� DIWHU� WKH�SHULRG�� LW� LV� KLV�� ,� WKLQN� WKDW� WKH� WLPH�FRQGLWLRQ�LV�YRLG����6HFWLRQ�����-XGJHPHQW�RQ�3OHGJLQJ�)UXLW�DQG�$QLPDOV�DV�6HFXULW\�%RRN�����1XPEHU��������� D��<DK\D�VDLG���,�KHDUG�0DOLN�VD\�WKDW�LI�D�PDQ�SOHGJHV�KLV�JDUGHQ�IRU�D�VWDWHG�SHULRG�DQG�WKH�IUXLWV�RI�WKDW�JDUGHQ�DUH�UHDG\�EHIRUH�WKH�HQG�RI�WKDW�SHULRG��WKH�IUXLWV�DUH�QRW�LQFOXGHG�LQ�WKH� SOHGJH� ZLWK� WKH� UHDO� HVWDWH�� XQOHVV� LW� LV� VWLSXODWHG� E\� WKH� SOHGJHU� LQ� KLV� SOHGJH��+RZHYHU�� LI�D�PDQ�UHFHLYHV�D�VODYH�JLUO�DV�D�SOHGJH�DQG�VKH�LV�SUHJQDQW�RU�VKH�EHFRPHV�SUHJQDQW�DIWHU�KLV�WDNLQJ�KHU�DV�D�SOHGJH��KHU�FKLOG�LV�LQFOXGHG�ZLWK�KHU��
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�$�GLVWLQFWLRQ�LV�PDGH�EHWZHHQ�WKH�IUXLW�DQG�WKH�FKLOG�RI�WKH�VODYH�JLUO��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,I�VRPHRQH�VHOOV�D�SDOP�ZKLFK�KDV�EHHQ� SROOLQDWHG�� WKH� IUXLW� EHORQJV� WR� WKH� VHOOHU� XQOHVV� WKH�EX\HU� VWLSXODWHV� LWV� LQFOXVLRQ�
�7KH�XQGLVSXWHG�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�LV WKDW�LI�D�PDQ�VHOOV�D�VODYH�JLUO�RU�DQ�DQLPDO�ZLWK�D�IRHWXV�LQ�LWV�ZRPE��WKH�IRHWXV�EHORQJV�WR�WKH�EX\HU��ZKHWKHU�RU�QRW�WKH�EX\HU� VWLSXODWHV� LW�� 7KH� SDOP� LV� QRW� OLNH� WKH� DQLPDO�� )UXLW� LV� QRW� OLNH� WKH� IRHWXV� LQ� LWV�PRWKHU
V�ZRPE��3DUW�RI�ZKDW�FODULILHV�WKDW�LV�DOVR�WKDW�LW�LV�WKH�XVDJH�RI�SHRSOH�WR�KDYH�D�PDQ� SDZQ� WKH� IUXLW� RI� WKH� SDOP� DSDUW� IURP� WKH� SDOP�� 1R� RQH� SDZQV� WKH� IRHWXV� LQ� LWV�PRWKHU
V�ZRPE�ZKHWKHU�RI�VODYHV�RU�DQLPDOV����6HFWLRQ�����-XGJHPHQW�RQ�3OHGJLQJ�$QLPDOV�DV�6HFXULW\�%RRN�����1XPEHU����������E��<DK\D� VDLG� WKDW� KH� KDG� KHDUG�0DOLN� VD\�� �7KH� XQGLVSXWHG� ZD\� RI� GRLQJ� WKLQJV� LQ� RXU�FRPPXQLW\� FRQFHUQLQJ�SOHGJHV� LV� WKDW� LQ� FDVHV�ZKHUH� ODQG�RU� D�KRXVH�RU�DQ�DQLPDO�DUH�NQRZQ� WR�KDYH�EHHQ�GHVWUR\HG�ZKLOVW� LQ� WKH�SRVVHVVLRQ�RI� WKH�EURNHU�RI� WKH�SOHGJH��DQG�WKH� FLUFXPVWDQFHV� RI� WKH� ORVV� DUH� NQRZQ�� WKH� ORVV� LV� DJDLQVW� WKH� SOHGJHU�� 7KHUH� LV� QR�GHGXFWLRQ�PDGH�IURP�ZKDW�LV�GXH�WR�WKH�EURNHU�DW�DOO��$Q\�SOHGJH�ZKLFK�SHULVKHV�LQ�WKH�SRVVHVVLRQ�RI�WKH�EURNHU�DQG�WKH�FLUFXPVWDQFHV�RI�LWV�ORVV�DUH�RQO\�NQRZQ�E\�KLV�ZRUG��WKH�ORVV�LV�DJDLQVW�WKH�EURNHU�DQG�KH�LV�OLDEOH�IRU�LWV�YDOXH��+H�LV�DVNHG�WR�GHVFULEH�ZKDWHYHU�ZDV� GHVWUR\HG� DQG� WKHQ� KH� LV�PDGH� WR� WDNH� DQ� RDWK� DERXW� WKDW� GHVFULSWLRQ� DQG�ZKDW� KH�ORDQHG� RQ� VHFXULW\� IRU� LW�� �7KHQ� SHRSOH� RI� GLVFHUQPHQW� HYDOXDWH� WKH� GHVFULSWLRQ�� ,I� WKH�SOHGJH�ZDV�ZRUWK�PRUH� WKDQ�ZKDW� WKH�EURNHU� ORDQHG�� WKH�SOHGJHU� WDNHV� WKH�H[WUD�� ,I� WKH�DVVHVVHG�YDOXH�RI�WKH�SOHGJH�LV�OHVV�WKDQ�ZKDW�KH�ZDV�ORDQHG��WKH�SOHGJHU�LV�PDGH�WR�WDNH�DQ� RDWK� DV� WR�ZKDW� WKH� EURNHU� ORDQHG� DQG� KH� GRHV� QRW� KDYH� WR� SD\� WKH� H[WUD�ZKLFK� WKH�EURNHU� ORDQHG� DERYH� WKH� DVVHVVHG� YDOXH� RI� WKH�SOHGJH�� ,I� WKH�SOHGJHU� UHIXVHV� WR� WDNH� DQ�RDWK�� KH�KDV� WR�JLYH� WKH�EURNHU� WKH� H[WUD� DERYH� WKH� DVVHVVHG�YDOXH�RI� WKH�SOHGJH�� ,I� WKH�EURNHU�VD\V�WKDW�KH�GRHVQ
W�NQRZ�WKH�YDOXH�RI�WKH�SOHGJH��WKH�SOHGJHU�LV�PDGH�WR�WDNH�DQ�RDWK� RQ� WKH� GHVFULSWLRQ� RI� WKH� SOHGJH� DQG� WKDW� LV� KLV� LI� KH�EULQJV� D�PDWWHU�ZKLFK� LV� QRW�GLVDSSURYHG�RI���0DOLN�VDLG���$OO�WKLV�DSSOLHV�ZKHQ�WKH�EURNHU�WDNHV�WKH�SOHGJH�DQG�GRHV�QRW�SXW�LW�LQ�WKH�KDQGV�RI�DQRWKHU����6HFWLRQ�����-XGJHPHQW�RQ�3OHGJHV�EHWZHHQ�7ZR�0HQ�%RRN�����1XPEHU����������F��<DK\D�VDLG� WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW� WZR�PHQ�ZKR�KDG�D�SOHGJH�EHWZHHQ� WKHP��2QH�RI�WKHP�XQGHUWRRN�WR�VHOO�KLV�SOHGJH��DQG�WKH�RWKHU�RQH�KDG�DVNHG�KLP�WR�ZDLW�D�\HDU�IRU�KLV�GXH��+H�VDLG�� �,I� LW� LV�SRVVLEOH� WR�GLYLGH� WKH�SOHGJH��DQG� WKH�GXH�RI� WKH�RQH�ZKR�DVNHG�KLP�WR�ZDLW�ZLOO�QRW�EH�GHFUHDVHG��KDOI�WKH�SOHGJH�ZKLFK�LV�EHWZHHQ�WKHP�LV�VROG�IRU�KLP�DQG�KH�LV�JLYHQ�KLV�GXH��,I�LW�LV�IHDUHG�WKDW�KLV�ULJKW�ZLOO�EH�GHFUHDVHG��DOO�WKH�SOHGJH�LV�VROG��DQG�WKH�RQH�ZKR�XQGHUWRRN�WR�VHOO�KLV�SOHGJH�LV�JLYHQ�KLV�GXH�IURP�WKDW��,I�WKH�RQH�ZKR�DVNHG�KLP�WR�ZDLW� IRU�KLV�GXH�LV�SOHDVHG�LQ�KLPVHOI��KDOI�RI� WKH�SULFH� LV�SDLG�WR� WKH�SOHGJHU��,I�QRW��WKH�SOHGJHH�LV�PDGH�WR�WDNH�DQ�RDWK�WKDW�KH�RQO\�DVNHG�KLP�WR�ZDLW�VR�WKDW�KH�FRXOG�WUDQVIHU�P\�SOHGJH�WR�PH�LQ�LWV�IRUP�
�7KHQ�KH�LV�JLYHQ�KLV�GXH�LPPHGLDWHO\���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\�DERXW�D�VODYH�ZKRVH�PDVWHU�KDG�SOHGJHG�KLP�DQG�WKH�VODYH�KDG�SURSHUW\�RI�KLV�RZQ���7KH�SURSHUW\�RI�WKH�VODYH�LV�QRW�SDUW�RI�WKH�SOHGJH�XQOHVV�WKH�EURNHU�VWLSXODWHV�WKDW����6HFWLRQ�����-XGJHPHQW�RQ�3OHGJHV�LQ�*HQHUDO�
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%RRN�����1XPEHU����������G��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�VRPHRQH�ZKR�SOHGJHG�JRRGV�DV�VHFXULW\�IRU�D�ORDQ�� DQG� WKH\� SHULVKHG�ZLWK� WKH� EURNHU�� 7KH� RQH�ZKR� WRRN� RXW� WKH� ORDQ� FRQILUPHG� LWV�VSHFLILFDWLRQ��7KH\�DJUHHG�RQ�WKH�DPRXQW�RI�WKH�ORDQ��EXW�FKDOOHQJHG�HDFK�RWKHU�DERXW�WKH�YDOXH�RI� WKH�SOHGJH�� WKH�SOHGJHU� VD\LQJ� WKDW� LW�KDG�EHHQ�ZRUWK� WZHQW\�GLQDUV��ZKLOVW� WKH�EURNHU�VDLG WKDW� LW�KDG�EHHQ�ZRUWK�RQO\�WHQ��DQG�WKDW�WKH�DPRXQW�ORDQHG�RQ�VHFXULW\�ZDV�WZHQW\�GLQDUV��0DOLN�VDLG���,W�LV�VDLG�WR�WKH�RQH�LQ�ZKRVH�KDQG�WKH�SOHGJH�LV��
GHVFULEH�LW�
�,I� KH� GHVFULEHV� LW� KH� LV� PDGH� WR� WDNH� DQ� RDWK� RQ� LW� DQG� WKHQ� WKH� SHRSOH� RI� H[SHULHQFHHYDOXDWH�WKDW�GHVFULSWLRQ��,I�WKH�YDOXH�LV�PRUH�WKDQ�ZKDW�ZDV�ORDQHG�RQ�VHFXULW\�IRU�LW��LW�LV�VDLG�WR�WKH�EURNHU��
5HWXUQ�WKH�UHVW�RI�KLV�GXH�WR�WKH�SOHGJHU�
�,I�WKH�YDOXH�LV�OHVV�WKDQ�ZKDW�ZDV�ORDQHG�RQ�VHFXULW\�IRU�LW��WKH�EURNHU�WDNHV�WKH�UHVW�RI�KLV�GXH�IURP�WKH�SOHGJHU��,I�WKH�YDOXH�LV�WKH�H[DFW�DPRXQW�RI�WKH�ORDQ��WKH�SOHGJH�LV�FRPSHQVDWHG�IRU�E\�WKH�ORDQ���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�WZR�PHQ�ZKR�KDYH�D�GLVSXWH�DERXW�DQ�DPRXQW�RI�PRQH\�ORDQHG�RQ�WKH�VHFXULW\�RI�D�SOHGJH�� WKH�SOHGJHU�FODLPLQJ�WKDW�KH�SOHGJHG�LW�IRU�WHQ�GLQDUV�DQG�WKH�EURNHU�LQVLVWLQJ�WKDW�KH�WRRN�WKH�SOHGJH�DV�VHFXULW\�IRU�WZHQW\�GLQDUV��DQG�WKH�SOHGJH�LV�FOHDUO\�LQ�WKH�SRVVHVVLRQ�RI�WKH�EURNHU�� LV�WKDW�WKH�EURNHU�LV�PDGH�WR�WDNH�DQ�RDWK ZKHQ�WKH�YDOXH�RI�WKH�SOHGJH�LV�IXOO\�NQRZQ��,I�WKH�YDOXH� RI� WKH� SOHGJH� LV� H[DFWO\�ZKDW� KH� VZRUH� WKDW� KH� KDG� ORDQHG� RQ� VHFXULW\� IRU� LW�� WKH�EURNHU�WDNHV�WKH�SOHGJH�DV�KLV�ULJKW��+H�LV�PRUH�HQWLWOHG�WR�WDNH�SUHFHGHQFH�ZLWK�DQ�RDWK�VLQFH�KH�KDV�SRVVHVVLRQ�RI� WKH�SOHGJH��,I� WKH�RZQHU�RI� WKH�SOHGJH�ZDQWV� WR�JLYH�KLP�WKH�DPRXQW�ZKLFK�KH�VZRUH�WKDW�KH�ZDV�RZHG��KH�FDQ�WDNH�WKH�SOHGJH�EDFN��,I�WKH�SOHGJH�LV�ZRUWK�OHVV�WKDQ�WKH�WZHQW\�GLQDUV�KH�ORDQHG��WKHQ�LW�LV�VDLG�WR�WKH�SOHGJHU��
(LWKHU�\RX�JLYH�KLP�ZKDW�KH�KDV�VZRUQ�WR�DQG�WDNH�\RXU�SOHGJH�EDFN��RU�\RX�VZHDU�WR�ZKDW�\RX�VDLG�\RX�SOHGJHG�LW�IRU�
�,I�WKH�SOHGJHU�WDNHV�WKH�RDWK��WKHQ�ZKDW�WKH�EURNHU�KDV�LQFUHDVHG�RYHU�WKH�YDOXH�RI�WKH�SOHGJH�ZLOO�EHFRPH�LQYDOLG��,I�WKH�SOHGJHU�GRHV�QRW�WDNH�DQ�RDWK��KH�PXVW�SD\�ZKDW�WKH�EURNHU�VZRUH�WR���0DOLN�VDLG���,I�D�SOHGJH�JLYHQ�RQ�VHFXULW\�IRU�D�ORDQ�SHULVKHV��DQG�ERWK�SDUWLHV�GHQ\�HDFK�RWKHU
V�ULJKWV��ZLWK�WKH�EURNHU�ZKR�LV�RZHG�WKH�ORDQ�VD\LQJ�WKDW�KH�JDYH�WZHQW\�GLQDUV��DQG�WKH�SOHGJHU�ZKR�RZHV�WKH�ORDQ�VD\LQJ�WKDW�KH�ZDV�JLYHQ�RQO\�WHQ��DQG�ZLWK�WKH�EURNHU�ZKR�LV�RZHG� WKH� ORDQ�VD\LQJ� WKH�SOHGJH�ZDV�ZRUWK� WHQ�GLQDUV�� DQG� WKH�EURNHU�ZKR�RZHV� WKH�ORDQ�VD\LQJ�LW�ZDV�ZRUWK�WZHQW\��WKHQ�WKH�EURNHU�ZKR�LV�RZHG�WKH�ORDQ�LV�DVNHG�WR�GHVFULEH�WKH�SOHGJH��,I�KH�GHVFULEHV�LW��KH�PXVW� WDNH�DQ�RDWK�RQ�LWV�GHVFULSWLRQ��7KHQ�SHRSOH�ZLWK�H[SHULHQFH� RI� LW� HYDOXDWH� WKDW� GHVFULSWLRQ�� ,I� WKH� YDOXH� RI� WKH� SOHGJH� LV� HVWLPDWHG� WR� EH�PRUH�WKDQ�ZKDW�WKH�EURNHU�FODLPV�LW�ZDV��KH�WDNHV�DQ�RDWK�DV�WR�ZKDW�KH�FODLPHG��DQG�WKH�SOHGJHU�LV�JLYHQ�ZKDW�LV�RYHU�IURP�WKH�YDOXH�RI�WKH�SOHGJH��,I�LWV�YDOXH�LV�OHVV�WKDQ�ZKDW�WKH�EURNHU�FODLPV�RI� LW��KH� LV�PDGH� WR� WDNH�DQ�RDWK�DV� WR�ZKDW�KH�FODLPV�LV�KLV��7KHQ�KH�GHPDQGV� VHWWOHPHQW�DFFRUGLQJ� WR� WKH�DFWXDO�YDOXH�RI� WKH�SOHGJH��7KH�RQH�ZKR�RZHV� WKH�ORDQ�LV�WKHQ�PDGH�WR�WDNH�DQ�RDWK�RQ�WKH�H[WUD�DPRXQW�ZKLFK�UHPDLQV�RZLQJ�DJDLQVW�KLP�WR� WKH� FODLPDQW� DIWHU� WKH� SULFH� RI� WKH� SOHGJH� LV� UHDFKHG�� 7KDW� LV� EHFDXVH� WKH� EURNHU�EHFRPHV�D�FODLPDQW�DJDLQVW� WKH�SOHGJHU�� ,I�KH� WDNHV�DQ�RDWK�� WKH� UHVW�RI�ZKDW� WKH�EURNHU�VZRUH� WR� RI�ZKDW� KH� FODLPHG� DERYH� WKH� YDOXH� RI� WKH� SOHGJH� LV� LQYDOLGDWHG�� ,I� KH� GUDZV�EDFN��KH�LV�ERXQG�WR�SD\�ZKDW�UHPDLQV�GXH�WR�WKH�EURNHU�DIWHU�WKH�YDOXH�RI�WKH�SOHGJH����6HFWLRQ�����-XGJHPHQW�RQ�5HQWLQJ�$QLPDOV�DQG�*RLQJ�%H\RQG�6SHFLILHG�'HVWLQDWLRQV�%RRN���� 1XPEHU����������H��
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<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�D�PDQ�ZKR�UHQWV�DQ�DQLPDO�IRU�D�MRXUQH\�WR�D�VSHFLILHG�SODFH�DQG�WKHQ�KH�JRHV�EH\RQG�WKDW�SODFH�DQG�IXUWKHU��LV�WKDW�WKH�RZQHU�RI�WKH�DQLPDO�KDV�D�FKRLFH��,I�KH�ZDQWV�WR�WDNH�H[WUD�UHQW�IRU�KLV�DQLPDO�WR�FRYHU�WKH�GLVWDQFH�RYHUVWHSSHG��KH�LV�JLYHQ�WKDW�RQ�WRS�RI�WKH�ILUVW�UHQW�DQG�WKH�DQLPDO� LV� UHWXUQHG�� ,I� WKH� RZQHU� RI� WKH� DQLPDO� OLNHV� WR� VHOO� WKH� DQLPDO� IURP� WKH� SODFH�ZKHUH�KH�RYHU�VWHSV��KH�KDV� WKH�SULFH�RI� WKH�DQLPDO�RQ� WRS�RI� WKH� UHQW�� ,I��KRZHYHU�� WKH�KLUHU�UHQWHG�WKH�DQLPDO�WR�JR�DQG�UHWXUQ�DQG�WKHQ�KH�RYHUVWHSSHG�ZKHQ�KH�UHDFKHG�WKH�FLW\�WR� ZKLFK� KH� UHQWHG� KLP�� WKH� RZQHU� RI� WKH� DQLPDO� RQO\� KDV� KDOI� WKH� ILUVW� UHQW�� 7KDW� LV�EHFDXVH� KDOI� RI� WKH� UHQW� LV� JRLQJ�� DQG� KDOI� RI� LW� LV� UHWXUQLQJ�� ,I� KH� RYHUVWHSV� ZLWK� WKH�DQLPDO��RQO\�KDOI�RI�WKH�ILUVW�UHQW�LV�REOLJHG�IRU�KLP��+DG�WKH�DQLPDO�GLHG�ZKHQ�KH�UHDFKHG�WKH�FLW\� WR�ZKLFK� LW�ZDV� UHQWHG�� WKH�KLUHU�ZRXOG�QRW�EH� OLDEOH�DQG� WKH� UHQWHU�ZRXOG�RQO\�KDYH�KDOI�WKH�UHQW���0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�ZLWK�SHRSOH�ZKR�RYHUVWHS�DQG�GLVSXWH�DERXW�ZKDW�WKH\�WRRN�WKH�DQLPDO�IRU���0DOLN� VDLG�� �,W� LV� DOVR� OLNH� WKDW� ZLWK� VRPH� RQH� ZKR� WDNHV� TLUDG�PRQH\� IURP� KLV�FRPSDQLRQ��7KH�RZQHU�RI�WKH�SURSHUW\�VD\V�WR�KLP��
'R�QRW�EX\�VXFK�DQG�VXFK�DQLPDOV�RU�VXFK�DQG�VXFK� JRRGV�
�+H� QDPHV� WKHP� DQG� IRUELGV� WKHP� DQG� GLVDSSURYHV� RI� KLV�PRQH\�EHLQJ�LQYHVWHG�LQ�WKHP��7KH�RQH�ZKR�WDNHV�WKH�PRQH\�WKHQ�EX\V�ZKDW�KH�ZDV�IRUELGGHQ��%\�WKDW��KH�LQWHQGV�WR�EH�OLDEOH�IRU�WKH�PRQH\�DQG�WDNH�WKH�SURILW�RI KLV�FRPSDQLRQ��:KHQ�KH�GRHV�WKDW��WKH�RZQHU�RI�WKH�PRQH\�KDV�DQ�RSWLRQ��,I�KH�ZDQWV�WR�HQWHU�ZLWK�KLP�LQ�WKH�JRRGV�DFFRUGLQJ�WR�WKH�RULJLQDO�VWLSXODWLRQV�EHWZHHQ�WKHP�DERXW�WKH�SURILW��KH�GRHV�VR��,I�KH� OLNHV�� KH� KDV� KLV� FDSLWDO� JXDUDQWHHG� DJDLQVW� WKH� RQH ZKR� WRRN� WKH� FDSLWDO� DQG� RYHU�VWHSSHG�WKH�PDUN���0DOLN�VDLG���,W�LV�DOVR�OLNH�WKDW�ZLWK�D�PDQ�ZLWK�ZKRP�DQRWKHU�PDQ�LQYHVWV�VRPH�JRRGV��7KH�RZQHU�RI�WKH�SURSHUW\�RUGHUV�KLP�WR�EX\�FHUWDLQ�JRRGV�IRU�KLP�ZKLFK�KH�QDPHV��+H�GLIIHUV�� DQG�EX\V�ZLWK� WKH�JRRGV� VRPHWKLQJ�RWKHU� WKDQ�ZKDW�KH�ZDV�RUGHUHG� WR�EX\��+H�H[FHHGHG�KLV�RUGHUV��7KH�RZQHU�RI�WKH�JRRGV�KDV�DQ�RSWLRQ��,I�KH�ZDQWV�WR�WDNH�ZKDW�ZDV�ERXJKW�ZLWK�KLV�SURSHUW\��KH�WDNHV�LW��,I�KH�ZDQWV�WKH�SDUWQHU�WR�EH�OLDEOH�IRU�KLV�FDSLWDO�KH�KDV�WKDW����6HFWLRQ�����-XGJHPHQW�DERXW�5DSHG�:RPHQ�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�WKDW�$EG�DO�0DOLN�LEQ�0DUZDQ�JDYH�D�MXGJPHQW�WKDW�WKH�UDSLVW�KDG�WR�SD\�WKH�UDSHG�ZRPDQ�KHU�EULGH�SULFH��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�WKH�PDQ�ZKR�UDSHV�D�ZRPDQ��YLUJLQ�RU�QRQ�YLUJLQ��LI�VKH�LV�IUHH��LV�WKDW�KH�PXVW�SD\�WKH�EULGH�SULFH�RI�WKH�OLNH�RI�KHU��,I�VKH�LV�D�VODYH��KH�PXVW�SD\�ZKDW�KH�KDV�GLPLQLVKHG�RI�KHU�ZRUWK��7KH�KDGG�SXQLVKPHQW�LQ�VXFK�FDVHV�LV�DSSOLHG�WR�WKH�UDSLVW��DQG�WKHUH�LV�QR�SXQLVKPHQW�DSSOLHG�WR�WKH�UDSHG�ZRPDQ��,I�WKH�UDSLVW�LV�D�VODYH��WKDW�LV�DJDLQVW�KLV�PDVWHU�XQOHVV�KH�ZLVKHV�WR�VXUUHQGHU�KLP����6HFWLRQ�����-XGJHPHQW�RQ�&RQVXPSWLRQ�RI�2WKHU�3HRSOHV
�$QLPDOV�%RRN�����1XPEHU����������D��<DK\D VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�VRPHRQH�ZKR�FRQVXPHG�DQ�DQLPDO�ZLWKRXW�WKH�SHUPLVVLRQ�RI�LWV�RZQHU��LV�WKDW�KH�PXVW�SD\�LWV�SULFH�RQ�WKH�GD\�KH�FRQVXPHG�LW��+H�LV�QRW�REOLJHG�WR�UHSODFH�LW�ZLWK�D�VLPLODU�DQLPDO�QRU�GRHV�KH�FRPSHQVDWH�WKH�RZQHU�ZLWK�DQ\�NLQG�RI�DQLPDO��+H�PXVW�SD\�LWV�SULFH�RQ�WKH�GD\�LW�ZDV�
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FRQVXPHG�� DQG� JLYLQJ� WKH� YDOXH� LV� PRUH� HTXLWDEOH� LQ� FRPSHQVDWLRQ� IRU� DQLPDOV� DQG�JRRGV���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\�DERXW�VRPHRQH�ZKR�FRQVXPHV�VRPH�IRRG�ZLWKRXW�WKH�SHUPLVVLRQ�RI�LWV�RZQHU���+H�UHWXUQV�WR�WKH�RZQHU�D�OLNH�ZHLJKW�RI�WKH�VDPH�NLQG�RI�IRRG��)RRG� LV� LQ� WKH� SRVLWLRQ� RI� JROG� DQG� VLOYHU�� *ROG� DQG� VLOYHU� DUH� UHWXUQHG�ZLWK� JROG� DQG�VLOYHU��7KH�DQLPDO�LV�QRW�LQ�WKH�SRVLWLRQ�RI�JROG�LQ�WKDW��:KDW�GLVWLQJXLVKHV�EHWZHHQ�WKHP�LV�WKH�VXQQD�DQG�WKH�EHKDYLRXU�ZKLFK�LV�LQ�IRUFH��<DK\D� VDLG� WKDW� KH� KHDUG�0DOLN� VD\�� �,I� D�PDQ� LV� HQWUXVWHG�ZLWK� VRPH�ZHDOWK� DQG� WKHQ�WUDGHV�ZLWK�LW�IRU�KLPVHOI�DQG�PDNHV�D�SURILW��WKH�SURILW�LV�KLV�EHFDXVH�KH�LV�UHVSRQVLEOH�IRU�WKH�SURSHUW\�XQWLO�KH�UHWXUQV�LW�WR�LWV�RZQHU�����6HFWLRQ�����-XGJHPHQW�RQ�$EDQGRQPHQW�RI�,VODP�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,I� VRPHRQH� FKDQJHV� KLV� GHHQ� � VWULNH� KLV�QHFN���7KH�PHDQLQJ�RI�WKH�VWDWHPHQW�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��LQ� RXU� RSLQLRQ� DQG�$OODK� NQRZV� EHVW�� LV� WKDW� �LI� VRPHRQH� FKDQJHV� KLV� GHHQ�� VWULNH� KLV�QHFN���UHIHUV�WR�WKRVH�ZKR�OHDYH�,VODP�IRU�RWKHU�WKDQ�LW�� OLNH�WKH�KHUHWLFV�DQG�WKHLU�OLNH��DERXW� ZKRP� LW� LV� NQRZQ�� 7KH\� DUH� NLOOHG� ZLWKRXW� EHLQJ� FDOOHG� WR� WDZED� EHFDXVH� WKHLU�WDZED�LV�QRW�UHFRJQLVHG��7KH\�ZHUH�KLGLQJ�WKHLU�NXIU�DQG�SXEOLVKLQJ�WKHLU�,VODP��VR�,�GR�QRW�WKLQN�WKDW�RQH�FDOOV�VXFK�SHRSOH�WR�WDZED��DQG�RQH�GRHV�QRW�DFFHSW�WKHLU�ZRUG��$V�IRU�WKH�RQH�ZKR�JRHV�RXW�RI�,VODP�WR�VRPHWKLQJ�HOVH�DQG�GLYXOJHV�LW��RQH�FDOOV�KLP�WR�WDZED��,I�KH�GRHV�QRW�WXUQ�LQ�WDZED��KH�LV�NLOOHG��,I�WKHUH�DUH�SHRSOH�LQ�WKDW�VLWXDWLRQ��,�WKLQN�WKDW�RQH� VKRXOG� FDOO WKHP� WR� ,VODP� DQG� FDOO� WKHP� WR� WDZED�� ,I� WKH\� WXUQ� LQ� WDZED�� WKDW� LV�DFFHSWHG�IURP�WKHP��,I�WKH\�GR�QRW�WXUQ�LQ�WDZED��WKH\�DUH�NLOOHG��7KDW�GRHV�QRW�UHIHU�DV�ZH� VHH� LW�� DQG�$OODK� NQRZV� EHVW�� WR� WKRVH�ZKR� FRPH�RXW� RI� -XGDLVP� WR�&KULVWLDQLW\� RU�IURP�&KULVWLDQLW\� WR� -XGDLVP�� QRU� WR� VRPHRQH�ZKR� FKDQJHV� KLV� GHHQ� IURP� WKH� YDULRXV�IRUPV�RI�GHHQ�H[FHSW�IRU�,VODP��:KRHYHU�FRPHV�RXW�RI�,VODP�WR�RWKHU�WKDQ�LW�DQG�GLYXOJHV�WKDW��WKDW�LV�WKH�RQH�ZKR�LV�UHIHUUHG�WR��DQG�$OODK�NQRZV�EHVW��%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�$EG�DU�5DKPDQ�LEQ�0XKDPPDG�LEQ�$EGXOODK�LEQ�$EG�DO�4DUL�WKDW� KLV� IDWKHU� VDLG�� �$�PDQ� FDPH� WR� 8PDU� LEQ� DO�.KDWWDE� IURP�$EX�0XVD� DO�$VKDUL��8PDU� DVNHG� DIWHU� YDULRXV� SHRSOH�� DQG� KH� LQIRUPHG� KLP�� 7KHQ�8PDU� LQTXLUHG�� 
'R� \RX�KDYH�DQ\�UHFHQW�QHZV"
�+H�VDLG�� 
<HV��$�PDQ�KDV�EHFRPH�D�NDILU�DIWHU�KLV�,VODP�
�8PDU�DVNHG��
:KDW�KDYH�\RX�GRQH�ZLWK�KLP"
�+H�VDLG��
:H�OHW�KLP�DSSURDFK�DQG�VWUXFN�RII�KLV�KHDG�
�8PDU� VDLG�� 
'LGQ
W�\RX� LPSULVRQ�KLP�IRU� WKUHH�GD\V�DQG�IHHG�KLP�D� ORDI�RI�EUHDG�HYHU\�GD\�DQG�FDOO�RQ�KLP�WR�WDZED�WKDW�KH�PLJKW�WXUQ�LQ�WDZED�DQG�UHWXUQ�WR�WKH�FRPPDQG�RI�$OODK"
�7KHQ�8PDU�VDLG��
2�$OODK��,�ZDV�QRW�SUHVHQW�DQG�,�GLG�QRW�RUGHU�LW�DQG�,�DP�QRW�SOHDVHG�VLQFH�LW�KDV�FRPH�WR�PH�
����6HFWLRQ�����-XGJHPHQW�RQ�0HQ�)LQGLQJ�2WKHU�0HQ�ZLWK�7KHLU�:LYHV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XKD\O� LEQ�$EL�6DOLK�DV�6DPPDQ�IURP�KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW�6DG�LEQ�8EDGD�VDLG�WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���:KDW�GR�\RX�WKLQN�LI�,�ILQG�D�PDQ�ZLWK�P\�ZLIH"�6KDOO�,�JUDQW�
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KLP�D�UHVSLWH�XQWLO�,�EULQJ�IRXU�ZLWQHVVHV"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHSOLHG���<HV���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�D�6\ULDQ�PDQ�FDOOHG� ,EQ� .KD\EDUL� IRXQG� D� PDQ� ZLWK� KLV� ZLIH� DQG� NLOOHG� KLP�� RU� NLOOHG� WKHP� ERWK��0XDZL\D�LEQ�$EL�6XI\DQ�IRXQG�LW�GLIILFXOW�WR�PDNH�D�GHFLVLRQ�DQG�KH�ZURWH�WR�$EX�0XVD�DO�$VKDUL� WR�DVN�$OL� LEQ�$EL�7DOLE� IRU�KLP�DERXW� WKDW��6R�$EX�0XVD�DVNHG�$OL� LEQ�$EL�7DOLE�DQG�$,L�VDLG�WR�KLP���,V�WKLV�WKLQJ�LQ�P\�ODQG"�,�DGMXUH�\RX��\RX�PXVW�WHOO�PH���$EX�0XVD�H[SODLQHG�WR�KLP�KRZ�0XDZL\D�LEQ�$EL�6XI\DQ�KDG�ZULWWHQ�KLP�WR�DVN�$OL�DERXW�LW��$OL�VDLG���,�DP�$EX�+DVDQ��,I�KH�GRHV�QRW�EULQJ�IRXU�ZLWQHVVHV��WKHQ�OHW�KLP�EH�FRPSOHWHO\�KDQGHG�RYHU����WR�WKH�UHODWLYHV�RI�WKH�PXUGHUHG�PDQ����6HFWLRQ�����-XGJHPHQW�RQ�WKH�$EDQGRQHG�&KLOG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�UHODWHG�IURP�,EQ�6KLKDE�WKDW�6XQD\Q�$EL�-DPLOD��D�PDQ�IURP�WKH�%DQX�6XOD\P��IRXQG�DQ�DEDQGRQHG�FKLOG�LQ�WKH�WLPH�RI�8PDU�LEQ�DO�.KDWWDE��6XQD\Q�WRRN�KLP�WR�8PDU�LEQ�DO�.KDWWDE��+H�DVNHG���:KDW�KDV�LQGXFHG�\RX�WR�WDNH�WKLV�SHUVRQ"��+H�DQVZHUHG�� �,� IRXQG� KLP� ORVW�� VR� ,� WRRN� KLP�

� 8PDU
V� DGYLVRU� VDLG� WR� KLP�
� 
$PLU� DO�0XPLQLQ� +H� LV� D�PDQ�ZKR�GRHV�JRRG���8PDU� LQTXLUHG�RI�KLP�� �,V� LW� VR"��+H� UHSOLHG���<HV���8PDU�LEQ�DO�.KDWWDE�VDLG���*R��KH�LV�IUHH��DQG�\RX�KDYH�KLV�ZDOD
�LQKHULWDQFH��DQG�ZH�ZLOO�SURYLGH�IRU�KLP���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�DQ�DEDQGRQHG�FKLOG�LV�WKDW�KH�LV�IUHH��DQG�KLV�ZDOD
�LQKHULWDQFH�EHORQJV�WR�WKH�PXVOLPV��DQG�WKH\�LQKHULW�IURP�KLP�DQG�SD\�KLV�EORRG�PRQH\����6HFWLRQ�����-XGJHPHQW�RQ�$WWDFKLQJ�3DWHUQLW\�WR�&KLOGUHQ�%RRN�����1XPEHU�����������<DK\D�VDLG�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�$
LVKD��WKH�ZLIH�RI�WKH� 3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 

8WED� LEQ� $EL� :DTTDV�GLVFORVHG� WR� KLV� EURWKHU�� 6DG� LEQ�$EL�:DTTDV�� WKDW� KH�ZDV� WKH� IDWKHU� RI� WKH� VRQ�RI� WKH�VODYH�JLUO�RI�=DPD� DQG�PDGH�KLP�SURPLVH�WR�ORRN�DIWHU�KLP��DIWHU�KLV�GHDWK���,Q�WKH�\HDU�RI�WKH�FRQTXHVW��6DG�WRRN�KLP�DQG�VDLG��
+H�LV�WKH�VRQ�RI�P\�EURWKHU��+H�FRYHQDQWHG�ZLWK�PH�DERXW�KLP�
�$EG� LEQ�=DPD� VWRRG�XS� DQG� VDLG�� 
+H� LV�P\�EURWKHU�DQG� WKH� VRQ�RI�P\�IDWKHU
V� VODYH�JLUO��+H�ZDV�ERUQ�RQ�KLV�EHG�
�7KH\�ZHQW� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��6DG�VDLG��
0HVVHQJHU�RI�$OODK��+H�LV�WKH�VRQ�RI�P\�EURWKHU��KH�PDGH�D�FRYHQDQW�ZLWK�PH�DERXW�KLP�
�$EG�LEQ�=DPD�VDLG�� 
+H�LV�P\�EURWKHU�DQG�WKH�VRQ�RI�P\�IDWKHU
V�VODYH�JLUO�DQG�ZDV�ERUQ�RQ�P\�IDWKHU
V�EHG�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
+H�LV�\RXUV��$EG�LEQ�=DPD�
�7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
$�FKLOG�EHORQJV�WR� WKH�KRXVHKROG� �ZKHUH�KH�ZDV�ERUQ��DQG� WKH�DGXOWHUHU� LV� VWRQHG�
�7KHQ�KH� WROG�6DZGD�ELQW�=DPD��
9HLO�\RXUVHOI�IURP�KLP�
�VLQFH�KH�VDZ�LQ�KLP�D�UHVHPEODQFH�WR�8WED�LEQ�$EL�:DTTDV���$
LVKD�DGGHG���+H�GLG�QRW�VHH�KHU�XQWLO�KH�PHW�$OODK��WKH�0LJKW\��WKH�0DMHVWLF���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�<D]LG�LEQ�$EGXOODK�LEQ�DO�+DGL�IURP�0XKDPPDG�LEQ�,EUDKLP�LEQ�DO�+DULWK�DW�7D\PL�IURP�6XOD\PDQ�LEQ�<DVDU�IURP�$EGXOODK�LEQ�$EL�8PD\\D�WKDW�D�ZRPDQ
V� KXVEDQG� GLHG�� DQG� VKH� GLG� WKH� LGGD� RI� IRXU� PRQWKV� DQG� WHQ� GD\V�� 7KHQ� VKH�PDUULHG�ZKHQ� VKH�ZDV� IUHH� WR�PDUU\�� 6KH� VWD\HG�ZLWK� KHU� KXVEDQG� IRU� IRXU� DQG� D� KDOI�
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PRQWKV�� WKHQ� JDYH� ELUWK� WR� D� IXOO\� GHYHORSHG� FKLOG��+HU� KXVEDQG�ZHQW� WR�8PDU� LEQ� DO�.KDWWDE� DQG� PHQWLRQHG� WKDW� WR� KLP�� VR� 8PDU� FDOOHG� VRPH� RI� WKH� ROG� ZRPHQ� RI� WKH�-DKLOL\\D� DQG� DVNHG� WKHP� DERXW� WKDW�� 2QH� RI� WKH� ZRPHQ� VDLG�� �,� ZLOO� WHOO� \RX� ZKDW�KDSSHQHG�ZLWK�WKLV�ZRPDQ��:KHQ�KHU�KXVEDQG�GLHG��VKH�ZDV�SUHJQDQW�E\�KLP��EXW�WKHQ�WKH�EORRG�IORZHG�IURP�KHU�EHFDXVH�RI�KLV�GHDWK�DQG�WKH�FKLOG�EHFDPH�GU\�LQ�KHU�ZRPE��:KHQ�KHU�QHZ�KXVEDQG�KDG�LQWHUFRXUVH�ZLWK�KHU�DQG�WKH�ZDWHU�UHDFKHG�WKH�FKLOG��WKH�FKLOG�PRYHG� LQ� WKH�ZRPE� DQG� JUHZ���8PDU� LEQ� DO�.KDWWDE� EHOLHYHG� KHU� DQG� VHSDUDWHG� WKHP��XQWLO� VKH� KDG� FRPSOHWHG� KHU� LGGD���8PDU� VDLG�� �2QO\� JRRG� KDV� UHDFKHG�PH� DERXW� \RX�WZR���DQG�KH�FRQQHFWHG�WKH�FKLOG�WR�WKH�ILUVW�KXVEDQG��%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�<DK\D� LEQ�6DLG� IURP�6XOD\PDQ� LEQ�<DVDU� WKDW�8PDU� LEQ� DO�.KDWWDE�XVHG� WR� DWWDFK� WKH� FKLOGUHQ�RI� WKH� -DKLOL\\D� WR�ZKRHYHU� FODLPHG� WKHP� LQ� ,VODP��7ZR� PHQ� FDPH� DQG� HDFK� RI� WKHP� FODLPHG� D� ZRPDQ
V� FKLOG�� 8PDU� LEQ� DO�.KDWWDE�VXPPRQHG�D�SHUVRQ�ZKR�VFUXWLQL]HG�IHDWXUHV�DQG�KH�ORRNHG�DW�WKHP��7KH�VFUXWLQL]HU�VDLG���7KH\�ERWK�VKDUH�LQ�KLP���8PDU�LEQ�DO�.KDWWDE�KLW�KLP�ZLWK�D�ZKLS��7KHQ�KH�VXPPRQHG�WKH�ZRPDQ��DQG�VDLG���7HOO�PH�\RXU�WDOH���6KH�VDLG���,W�ZDV�WKLV�RQH��LQGLFDWLQJ�RQH�RI�WKH�WZR�PHQ��ZKR�XVHG�WR�FRPH�WR�PH�ZKLOH�,�ZDV�ZLWK�P\�SHRSOH
V�FDPHOV��+H�GLG�QRW�OHDYH�PH�XQWLO�KH�WKRXJKW�DQG�,�WKRXJKW�WKDW�,�ZDV�SUHJQDQW��7KHQ�KH�OHIW�PH��DQG�EORRG�IORZHG�IURP�PH��DQG�WKLV�RWKHU�RQH�WRRN�KLV�SODFH��,�GR�QRW�NQRZ�IURP�ZKLFK�RI�WKHP�WKH�FKLOG�LV���7KH�VFUXWLQL]HU�VDLG���$OODK�LV�JUHDWHU���8PDU�VDLG�WR�WKH�FKLOG���*R�WR�ZKLFKHYHU�RI�WKHP�\RX�ZLVK���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�RU�8WKPDQ�LEQ�$IIDQ�JDYH�D�MXGJHPHQW�DERXW�D�VODYH�ZRPDQ�ZKR�PLVOHG�D�PDQ�DERXW�KHUVHOI�DQG�VDLG�WKDW�VKH�ZDV�IUHH�� +H�PDUULHG� KHU� DQG� VKH� ERUH� FKLOGUHQ�� ,W� ZDV� GHFLGHG� WKDW� KH� VKRXOG� UDQVRP� KLV�FKLOGUHQ�ZLWK�WKHLU�OLNH�RI�VODYHV��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7R�UDQVRP�WKHP�ZLWK�WKHLU�SULFH�LV�PRUH�HTXLWDEOH�LQ�WKLV�FDVH��$OODK�ZLOOLQJ����6HFWLRQ�����-XGJHPHQW�RQ�,QKHULWDQFH�RI�$WWDFKHG�&KLOGUHQ�%RRN�����1XPEHU����������D��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH ZD\�RI�GRLQJ�WKLQJV�JHQHUDOO\�DJUHHG�XSRQ�LQ�RXU�FRPPXQLW\�LQ�WKH�FDVH�RI�D�PDQ�ZKR�GLHV�DQG�KDV�VRQV�DQG�RQH�RI�WKHP�FODLPV��
0\�IDWKHU�FRQILUPHG�WKDW�VR�DQG�VR�ZDV�KLV�VRQ�
�LV�WKDW�WKH�UHODWLRQVKLS�LV�QRW�HVWDEOLVKHG�E\�WKH� WHVWLPRQ\� RI� RQH� PDQ�� DQG� WKH� FRQILUPDWLRQ� RI� WKH� RQH� ZKR� FRQILUPHG� LW� LV� RQO\�SHUPLWWHG� DV� UHJDUGV� KLV� RZQ� VKDUH� LQ� WKH� GLYLVLRQ� RI� KLV� IDWKHU
V� SURSHUW\�� 7KH� RQH�WHVWLILHG�IRU�LV�RQO\�JLYHQ�KLV�GXH�IURP�WKH�VKDUH�RI�WKH�WHVWLILHU���0DOLN�VDLG���$Q�H[DPSOH�RI�WKLV�LV�WKDW�D�PDQ�GLHV�OHDYLQJ�WZR�VRQV��DQG�����GLQDUV��(DFK�RI� WKHP�WDNHV�����GLQDUV��7KHQ�RQH�RI� WKHP�WHVWLILHV� WKDW�KLV�GHFHDVHG�IDWKHU�FRQILUPHG�WKDW�VR�DQG�VR�ZDV�KLV�VRQ��7KH�RQH�ZKR�WHVWLILHV�LV�REOLJHG�WR�JLYH�����GLQDUV�WR�WKH�RQH�WKXV� FRQQHFWHG��7KLV� LV� KDOI� RI� WKH� LQKHULWDQFH�RI� WKH�RQH� WKRXJKW� WR�EH� UHODWHG�� KDG�KH�EHHQ� UHODWHG�� ,I� WKH�RWKHU�FRQILUPV�KLP��KH� WDNHV� WKH�RWKHU�����DQG�VR�KH�FRPSOHWHV�KLV�ULJKW�DQG�KLV� UHODWLRQVKLS� LV�HVWDEOLVKHG��+LV�SRVLWLRQ�LV�VLPLODU� WR� WKDW�RI�D�ZRPDQ�ZKR�FRQILUPV�D�GHEW�DJDLQVW�KHU� IDWKHU�RU�KHU�KXVEDQG�DQG� WKH�RWKHU�KHLUV�GHQ\� LW��6KH�PXVW�SD\�WR�WKH�SHUVRQ�ZKRVH�GHEW�VKH�FRQILUPV��WKH�DPRXQW�DFFRUGLQJ�WR�KHU�VKDUH�RI�WKH�IXOO�GHEW��KDG�LW�EHHQ�FRQILUPHG�DJDLQVW�DOO�WKH�KHLUV��,I�WKH�ZRPDQ�LQKHULWV�DQ�HLJKWK��VKH�SD\V�
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WKH�FUHGLWRU�DQ�HLJKWK�RI�KLV�GHEW��,I�D�GDXJKWHU�LQKHULWV�D�KDOI��VKH�SD\V�WKH�FUHGLWRU�KDOI�RI�KLV�GHEW��:KLFKHYHU�ZRPHQ�FRQILUP�KLP��SD\�KLP�DFFRUGLQJ�WR�WKLV��0DOLN�VDLG���,I�D�PDQ
V�WHVWLPRQ\�LV�LQ�DJUHHPHQW�ZLWK�ZKDW�WKH�ZRPDQ�WHVWLILHG�WR��WKDW�VR�DQG�VR� KDG� D� GHEW� DJDLQVW� KLV� IDWKHU�� WKH� FUHGLWRU� LV�PDGH� WR� WDNH� DQ� RDWK�ZLWK� RQH�ZLWQHVV�DQG�KH�LV�JLYHQ�DOO�KLV�GXH��7KLV�LV�QRW�WKH�SRVLWLRQ�ZLWK�ZRPHQ�EHFDXVH�D�PDQ
V�WHVWLPRQ\�LV�DOORZHG�DQG�WKH�FUHGLWRU�PXVW�WDNH�DQ�RDWK�ZLWK�WKH�WHVWLPRQ\�RI�KLV�ZLWQHVV��DQG WDNH�DOO�KLV�GXH��,I�KH�GRHV�QRW�WDNH�DQ�RDWK��KH�RQO\�WDNHV�IURP�WKH�LQKHULWDQFH�RI�WKH�RQH�ZKR�FRQILUPHG�KLP�DFFRUGLQJ�WR�KLV�VKDUH�RI�WKH�GHEW��EHFDXVH�KH�FRQILUPHG�KLV�ULJKW�DQG�WKH�RWKHU�KHLUV�GHQLHG�LW��,W�LV�SHUPLWWHG�IRU�KLP�WR�FRQILUP�LW����6HFWLRQ�����-XGJHPHQW�RQ�:RPHQ�ZKR�DUH�8PP�:DODG�%RRN�����1XPEHU�����������<DK\D�VDLG�WKDW�0DOLN�UHODWHG�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�LEQ�8PDU�IURP�KLV� IDWKHU� WKDW� 8PDU� LEQ� DO�.KDWWDE� VDLG�� �:KDW
V� WKH� PDWWHU� ZLWK� PHQ� ZKR� KDYH�LQWHUFRXUVH� ZLWK� WKHLU� VODYH�JLUOV� DQG� WKHQ� GLVPLVV� WKHP"� 1R� VODYH�JLUO� FRPHV� WR� PH�ZKRVH�PDVWHU�FRQIHVVHV�WKDW�KH�KDV�KDG�LQWHUFRXUVH�ZLWK�KHU�EXW�WKDW�,�FRQQHFW�KHU�FKLOG�WR�KLP��ZKHWKHU�RU�QRW�KH�KDV�SUDFWLVHG�FRLWXV�LQWHUUXSWXV�RU�VWRSSHG�KDYLQJ�LQWHUFRXUVH�ZLWK�KHU���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�6DIL\\D�ELQW�$EL�8ED\G�LQIRUPHG�KLP�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���:KDW�LV�WKH�PDWWHU�ZLWK�PHQ�ZKR�KDYH�LQWHUFRXUVH�ZLWK�WKHLU�VODYH�JLUOV�DQG�WKHQ�OHDYH�WKHP�WR�JR"�1R�VODYH�JLUO�FRPHV�WR�PH�ZKRVH�PDVWHU�FRQIHVVHV�WKDW�KH�KDV�KDG� LQWHUFRXUVH� ZLWK� KHU� EXW� WKDW� ,� FRQQHFW� KHU� FKLOG� WR� KLP�� ZKHWKHU� RU� QRW� KH� KDV�SUDFWLVHG�FRLWXV�LQWHUUXSWXV�RU�OHIW�RII�IURP�LQWHUFRXUVH�ZLWK�KHU���<DK\D� VDLG� WKDW� KH� KHDUG�0DOLN� VD\�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� DERXW� DQ� XPP�ZDODG�ZKR�FRPPLWV�D�FULPH�LV� WKDW�KHU�PDVWHU�LV�OLDEOH�IRU�ZKDW�VKH�KDV�GRQH�XS�WR�KHU�YDOXH��+H�GRHV�QRW�KDYH�WR�VXUUHQGHU�KHU��DQG�KH�FDQQRW�EH�PDGH�WR�EHDU�PRUH�WKDQ�KHU�YDOXH�IRU�KHU�FULPH����6HFWLRQ�����-XGJHPHQW�RQ�%ULQJLQJ�%DUUHQ�/DQG�LQWR�&XOWLYDWLRQ�%RRN�����1XPEHU�����������<DK\D�UHODWHG�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �,I� DQ\RQH� UHYLYHV�GHDG� ODQG�� LW�EHORQJV�WR�KLP��DQG�WKH�XQMXVW�URRW�KDV�QR�ULJKW���0DOLN�H[SODLQHG���7KH�XQMXVW�URRW�LV�ZKDWHYHU�LV�WDNHQ��RU�SODQWHG�ZLWKRXW�ULJKW���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���:KRHYHU�UHYLYHV�GHDG�ODQG��LW�EHORQJV�WR�KLP���0DOLN�VDLG���7KDW�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\����6HFWLRQ�����-XGJHPHQW�RQ�:DWHULQJ�/DQG�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU� LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�WKDW�KH�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�DERXW�WKH�IORRG�FKDQQHOV�RI�0DK]XU�DQG�0X]KD\QLE��LQ�0DGLQD����'DP�WKHP�V\VWHPDWLFDOO\��VR�WKDW� WKH�ZDWHU� LV�GLYHUWHG�LQWR�HDFK�SURSHUW\�LQ� WXUQ�XS�WR�DQNOH�OHYHO��VWDUWLQJ�XSVWUHDP���%RRN���� 1XPEHU�����������
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0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���([FHVV�ZDWHU�LV�QRW�ZLWKKHOG�LQ�RUGHU�WR�SUHYHQW�KHUEDJH�IURP�JURZLQJ���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�$EX
U�5LMDO�0XKDPPDG� LEQ�$EG�DU�5DKPDQ�IURP�KLV�PRWKHU�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�VKH�LQIRUPHG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW�ZLWKKROG�WKH�VXUSOXV�ZDWHU�RI�D�ZHOO�IURP�SHRSOH����6HFWLRQ�����-XGJHPHQW�RQ�%HQHILWWLQJ�1HLJKERXUV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$PU�LEQ�<DK\D�DO�0D]LQL�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�LV�QR�LQMXU\�QRU�UHWXUQ�RI�LQMXU\���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �1R� RQH� VKRXOG� SUHYHQW� KLV�QHLJKERXU�IURP�IL[LQJ�D�ZRRGHQ SHJ�LQ�KLV�ZDOO���7KHQ�$EX�+XUD\UD�VDLG���:K\�GR�,�VHH�\RX�WXUQLQJ�DZD\�IURP�LW"�%\�$OODK��,�VKDOO�NHHS�RQ�DW�\RX�DERXW�LW���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH�IURP�$PU�LEQ�<DK\D�DO�0D]LQL�IURP�KLV�IDWKHU� WKDW�DG�'DKKDN�LEQ�.KDOLID�ZDWHUHG�KLV� LUULJDWLRQ�GLWFK� IURP�D� ODUJH� VRXUFH�RI�ZDWHU��+H�ZDQWHG� WR�KDYH� LW�SDVV�WKURXJK�WKH�ODQG�RI�0XKDPPDG�LEQ�0DVODPD��DQG�0XKDPPDG�UHIXVHG��$G�'DKKDN�VDLG�WR�KLP���:K\�GR�\RX�SUHYHQW�PH"�,W�ZLOO�EHQHILW�\RX��<RX�FDQ�GULQN�IURP�LW�ILUVW�DQG�ODVW�DQG�LW�ZLOO�QRW�KDUP�\RX���0XKDPPHG�UHIXVHG�VR�DG�'DKKDN�VSRNH�DERXW�LW�WR�8PDU�LEQ� DO�.KDWWDE�� DQG� 8PDU� LEQ� DO�.KDWWDE� VXPPRQHG� 0XKDPPDG� LEQ� 0DVODPD� DQG�RUGHUHG�KLP�WR�FOHDU� WKH�ZD\��0XKDPPDG�VDLG���1R���8PDU�VDLG���:K\�GR�\RX�SUHYHQW�\RXU�EURWKHU�IURP�ZKDW�ZLOO�EHQHILW�KLP�DQG�LV�DOVR�XVHIXO�IRU�\RX"�<RX�ZLOO�WDNH�ZDWHU�IURP�LW�ILUVW�DQG�ODVW�DQG�LW�ZLOO�QRW�KDUP�\RX���0XKDPPDG�VDLG���1R��E\�$OODK���8PDU�VDLG���%\�$OODK��KH�ZLOO�SDVV�LW�WKURXJK��HYHQ�LI�LW�LV�RYHU�\RXU�EHOO\���8PDU�RUGHUHG�KLP�WR�DOORZ�LWV�SDVVDJH�DQG�DG�'DKKDN�GLG�VR��%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�$PU� LEQ�<DK\D� DO�0D]LQL� WKDW� KLV� IDWKHU� VDLG�� �7KHUH�ZDV� D�VWUHDP�LQ�P\�JUDQG�IDWKHU
V�JDUGHQ�EHORQJLQJ�WR�$EG�DU�5DKPDQ�LEQ�$ZI�$EG�DU�5DKPDQ�LEQ�$ZI�ZDQWHG�WR�WUDQVIHU�LW�WR�D�FRUQHU�RI�WKH�JDUGHQ�QHDUHU�WR�KLV�ODQG��DQG�WKH�RZQHU�RI�WKH�JDUGHQ�SUHYHQWHG�KLP��$EG�DU�5DKPDQ�LEQ�$ZI�VSRNH�WR�8PDU�LEQ�DO�.KDWWDE�DERXW�LW��DQG�KH�JDYH�D�MXGJHPHQW�WR�$EG�DU�5DKPDQ�LEQ�$ZI�WKDW�KH�VKRXOG�WUDQVIHU�LW����6HFWLRQ�����-XGJHPHQW�RQ�'LYLVLRQ�RI�3URSHUWLHV�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� 7KDZU� LEQ� =D\G� DG�'LOL� VDLG�� �,� KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
$�KRXVH�RU�ODQG�WKDW�KDV�EHHQ�GLYLGHG�LQ�WKH�-DKLOL\\D��LW�LV�DFFRUGLQJ�WR�WKH�GLYLVLRQ�RI�WKH�-DKLOL\\D��$�KRXVH�RU� ODQG�ZKLFK�KDV�QRW�EHHQ�GLYLGHG�EHIRUH� WKH�FRPLQJ�RI� ,VODP� LV�GLYLGHG�DFFRUGLQJ� WR�,VODP�
���%RRN�����1XPEHU�����������
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<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�D�PDQ�ZKR�GLHG�DQG�OHIW�SURSHUWLHV�LQ�$OL\D�DQG�6DILOD��RXWO\LQJ�GLVWULFWV�RI�0DGLQD���+H�VDLG���8QLUULJDWHG�QDWXUDOO\�ZDWHUHG�ODQG�LV�QRW� LQ� WKH� VDPH� FDWHJRU\� DV� LUULJDWHG� ODQG� XQOHVV� WKH� IDPLO\� DUH� VDWLVILHG� ZLWK� WKDW��8QLUULJDWHG�ODQG�LV�RQO\�LQ�WKH�VDPH�FDWHJRU\�DV�ODQG�ZLWK�D�VSULQJ�ZKHQ�LW�UHVHPEOHV�LW��:KHQ� WKH�SURSHUWLHV�DUH� LQ�RQH� ODQG��DQG�DUH�FORVH� WRJHWKHU��HDFK� LQGLYLGXDO�SURSHUW\�LV�HYDOXDWHG� DQG� WKHQ� GLYLGHG� EHWZHHQ� WKH� KHLUV�� 'ZHOOLQJV� DQG� KRXVHV� DUH� LQ� WKH� VDPH�SRVLWLRQ����6HFWLRQ� ���� -XGJHPHQW� RQ� $QLPDOV� *UD]LQJ� RQ� 2WKHU� 3HRSOH
V� &URSV� DQG� $QLPDOV�6WROHQ�IURP�WKH�+HUG�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+DUDP�LEQ�6DG�LEQ�0XKD\\LVD�WKDW�D�IHPDOH�FDPHO�RI�DO�%DUD�LEQ�$]LE�HQWHUHG�WKH�JDUGHQ�RI�D�PDQ�DQG�LW�GLG�VRPH�GDPDJH�WR� LW�� 7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� JDYH� D�MXGJHPHQW�WKDW�WKH�SHRSOH�RI�WKH�JDUGHQ�ZHUH�UHVSRQVLEOH�IRU�JXDUGLQJ�LW�LQ�WKH�GD\��DQG�WKH�RZQHU�RI�WKH�DQLPDOV�ZDV�OLDEOH�IRU�ZKDW�WKH�DQLPDOV�GHVWUR\HG�DW�QLJKW��%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP�+LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� IURP�<DK\D� LEQ� $EG� DU�5DKPDQ�LEQ�+DWLE�WKDW�VRPH�VODYHV�RI�+DWLE�VWROH�D�VKH�FDPHO�EHORQJLQJ�WR�D�PDQ�IURP�WKH�0X]D\QD� WULEH� DQG� WKH\� VODXJKWHUHG� LW�� 7KH� FDVH�ZDV� EURXJKW� EHIRUH�8PDU� LEQ� DO�.KDWWDE��DQG�8PDU�RUGHUHG�.DWKLU� LEQ�DV�6DOW�WR�FXW�RII�WKHLU�KDQGV��7KHQ�8PDU�VDLG�WR�+DELE���,�WKLQN�\RX�PXVW�EH�VWDUYLQJ�WKHP���DQG�KH�DGGHG���%\�$OODK��,�ZLOO�PDNH�\RX�SD\�VXFK�D�ILQH�WKDW�LW�ZLOO�EH�KHDY\�IRU�\RX���+H�HQTXLUHG�RI�WKH�PDQ�IURP�WKH�0X]D\QD�WULEH���:KDW�ZDV�WKH�SULFH�RI�\RXU�FDPHO"��7KH�0X]D\QL�VDLG���%\�$OODK��,�UHIXVHG�WR�VHOO�KHU�IRU�����GLUKDPV�

�8PDU�VDLG��

*LYH�KLP�����GLUKDPV���<DK\D� VDLG� WKDW� KH� KHDUG� 0DOLN� VD\�� �'RXEOLQJ� WKH� SULFH� LV� QRW� WKH� EHKDYLRXU� RI� RXU�FRPPXQLW\��:KDW�SHRSOH�KDYH�VHWWOHG�RQ�DPRQJ�XV�LV�WKDW�WKH�PDQ�LV�REOLJHG�WR�SD\�WKH�YDOXH�RI�WKH�FDPHO�RU�DQLPDO�RQ�WKH�GD\�KH�WRRN�LW����6HFWLRQ�����-XGJHPHQW�RQ�,QMXULHV�WR�'RPHVWLF�$QLPDOV�%RRN�����1XPEHU����������D��<DK\D�VDLG� WKDW�KH�KHDUG�0DOLN�VD\���:KDW� LV�GRQH� LQ�RXU�FRPPXQLW\�DERXW� LQMXU\� WR�D�GRPHVWLF� DQLPDO�� LV� WKDW� WKH� RQH�ZKR� LQMXUHV� LW�PXVW� SD\� WKH� DPRXQW� E\�ZKLFK� KH� KDV�GLPLQLVKHG�WKH�DQLPDO
V�SULFH���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�D�FDPHO�ZKR�DWWDFNHG�D�PDQ�DQG�KH�IHDUHG�IRU�KLPVHOI�DQG�NLOOHG�LW RU�KDPVWUXQJ�LW��+H�VDLG���,I�KH�KDV�D�FOHDU�SURRI�WKDW�LW�ZDV�KHDGLQJ�IRU�KLP�DQG�KDG�DWWDFNHG�KLP��WKHUH�DUH�QR�GDPDJHV�DJDLQVW�KLP��,I�WKHUH�LV�QR�FOHDU�SURRI�H[FHSW�KLV�ZRUG��KH�LV�UHVSRQVLEOH�IRU�WKH�FDPHO����6HFWLRQ�����-XGJHPHQW�RQ�$UWLFOHV�*LYHQ�WR�$UWLVDQV�WR�:RUN�2Q�%RRN�����1XPEHU����������E��<DK\D�UHODWHG�WKDW�KH�KHDUG�0DOLN�VD\�WKDW�LI�D�PDQ�JDYH�D�ZDVKHU�D�JDUPHQW�WR�G\H�DQG�KH�G\HG�LW��DQG�WKHQ�WKH�RZQHU�RI�WKH�JDUPHQW�VDLG���,�GLG�QRW�RUGHU�\RX�WR�XVH�WKLV�G\H���DQG�WKH�ZDVKHU�SURWHVWHG�WKDW�KH�KDG�GRQH�VR��WKHQ�WKH�ZDVKHU�ZDV�WR�EH�EHOLHYHG��,W�ZDV�WKH� VDPH� ZLWK� WKH� WDLORU� DQG� WKH� JROG�VPLWK�� 7KH\� WRRN� DQ� RDWK� DERXW� LW� XQOHVV� WKH\�SURGXFHG�VRPHWKLQJ�WKH\�ZRXOG�QRW�QRUPDOO\�KDYH�EHHQ�HPSOR\HG�WR�GR��,Q�WKDW�VLWXDWLRQ�WKHLU�VWDWHPHQW�ZDV�QRW�DOORZHG�DQG�WKH�RZQHU�RI�WKH�JDUPHQW�KDG�WR�WDNH�DQ�RDWK��,I�KH�UHMHFWHG�LW�DQG�UHIXVHG�WR�VZHDU��WKHQ�WKH�G\HU�ZDV�PDGH�WR�WDNH�DQ�RDWK��
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<DK\D�VDLG���,�KHDUG�0DOLN�VSHDN�DERXW�D�G\HU�ZKR�ZDV�JLYHQ�D�JDUPHQW�DQG�KH�PDGH�D�PLVWDNH�DQG�JDYH�LW�WR�DQRWKHU PDQ�DQG�WKH�RQH�WR�ZKRP�KH�JDYH�LW�ZRUH�LW��+H�VDLG��
7KH�RQH�ZKR�ZRUH�LW�KDV�QR�GDPDJHV�DJDLQVW�KLP��DQG�WKH�ZDVKHU�SD\V�GDPDJHV�WR�WKH�RZQHU�RI� WKH�JDUPHQW��7KDW� LV�ZKHQ� WKH�PDQ�ZHDUV� WKH�JDUPHQW�ZKLFK�ZDV�JLYHQ�KLP�ZLWKRXW�UHFRJQL]LQJ� WKDW� LW� LV� QRW� KLV�� ,I� KH� ZHDUV� LW� NQRZLQJ� WKDW� LW� LV� QRW� KLV� JDUPHQW�� KH� LV�UHVSRQVLEOH�IRU�LW�
����6HFWLRQ�����-XGJHPHQW�RQ�7DNLQJ�2Q�'HEWV�DQG�7UDQVIHUV�RI�'HEW�%RRN�����1XPEHU����������F��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�D�PDQ ZKR�UHIHUV�D�FUHGLWRU�WR�DQRWKHU�PDQ�IRU�WKH�GHEW�KH�RZHV�KLP�LV�WKDW�LI�WKH�RQH�UHIHUUHG�WR�JRHV�EDQNUXSW�RU�GLHV��DQG�GRHV�QRW�OHDYH�HQRXJK�WR�SD\�WKH�GHEW��WKHQ�WKH�FUHGLWRU�KDV�QRWKLQJ�DJDLQVW�WKH�RQH�ZKR�UHIHUUHG�KLP�DQG�WKH�GHEW�GRHV�QRW�UHWXUQ�WR�WKH�ILUVW�SDUW\���0DOLN� VDLG�� �7KLV� LV� WKH� ZD\� RI� GRLQJ� WKLQJV� DERXW� ZKLFK� WKHUH� LV� QR� GLVSXWH� LQ� RXU�FRPPXQLW\���0DOLN�VDLG���,I�D�PDQ�KDV�KLV�GHEW�WR�VRPHERG\�WDNHQ�RQ�IRU�KLP�E\�DQRWKHU�PDQ�DQG�WKHQ�WKH�PDQ�ZKR�WRRN�LW�RQ�GLHV�RU�JRHV�EDQNUXSW��WKHQ�ZKDWHYHU�ZDV�WDNHQ�RQ�E\�KLP�UHWXUQV�WR�WKH�ILUVW�GHEWRU����6HFWLRQ�����-XGJHPHQW�RQ�*DUPHQWV�%RXJKW�ZLWK�'HIHFWV�%RRN�����1XPEHU����������G��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���,I�D�PDQ�EX\V�D�JDUPHQW�ZKLFK�KDV�D�GHIHFW��D�EXUQ�RU� VRPHWKLQJ� HOVH��ZKLFK� WKH� VHOOHU� NQRZV�DERXW� DQG� WKDW� LV� WHVWLILHG� DJDLQVW� KLP�RU�KH�FRQILUPV�LW��DQG�WKH�PDQ�ZKR�KDV�ERXJKW�LW�FDXVHV�D�QHZ�WHDU�ZKLFK�GHFUHDVHV�WKH�SULFH�RI�WKH�JDUPHQW��DQG�WKHQ�KH�OHDUQV�DERXW�WKH�RULJLQDO�GHIHFW��KH�FDQ�UHWXUQ�LW�WR�WKH�VHOOHU�DQG�KH�LV�QRW OLDEOH�IRU�KLV�WHDULQJ�LW���,I�D�PDQ�EX\V�D�JDUPHQW�ZKLFK�KDV�D�GHIHFW�RI�D�EXUQ�RU�IODZ��DQG�WKH�RQH�ZKR�VROG�LW�WR�KLP�FODLPV�WKDW�KH�GLG�QRW�NQRZ�DERXW� LW��DQG�WKH�EX\HU�KDV�FXW� WKH�JDUPHQW�RU�G\HG�LW��WKHQ�WKH�EX\HU�KDV�DQ�RSWLRQ��,I�KH�ZLVKHV��KH�FDQ�KDYH�D�UHGXFWLRQ�DFFRUGLQJ�WR�ZKDW�WKH�EXUQ�RU�IODZ�GHWUDFWV�IURP�WKH�SULFH�RI�WKH�JDUPHQW�DQG�KH�FDQ�NHHS�WKH�JDUPHQW��RU�LI�KH�ZLVKHV� WR�SD\�GDPDJHV� IRU�ZKDW� WKH�FXWWLQJ�RU�G\HLQJ�KDV�GHFUHDVHG�RI� WKH�SULFH�RI� WKH�JDUPHQW�DQG�UHWXUQ�LW��KH�FDQ�GR�VR���,I�WKH�EX\HU�KDV�G\HG�WKH�JDUPHQW�ZLWK�D�G\H�ZKLFK�LQFUHDVHV�WKH�YDOXH��WKH�EX\HU�KDV�DQ�RSWLRQ��,I�KH�ZLVKHV��KH�KDV�D�UHGXFWLRQ�IURP�WKH�SULFH�RI�WKH�JDUPHQW�DFFRUGLQJ�WR�ZKDW�WKH� GHIHFW� GLPLQLVKHV� RU� LI� KH� ZLVKHV� WR� EHFRPH� D� SDUWQHU� ZLWK� WKH� RQH� ZKR� VROG� WKH�JDUPHQW�KH�GRHV�VR��7KH�SULFH�RI�WKH�JDUPHQW�ZLWK�D�EXUQ�RU�IODZ�LV�ORRNHG�DW��,I�WKH�SULFH�LV�WHQ�GLUKDPV��DQG�WKH�DPRXQW�E\�ZKLFK�WKH�G\HLQJ�LQFUHDVHG�WKH�YDOXH�LV�ILYH�GLUKDPV��WKHQ�WKH\�DUH�SDUWQHUV�LQ�WKH�JDUPHQW��HDFK�DFFRUGLQJ�WR�KLV�VKDUH��,Q�WKLV�UHFNRQLQJ�LV�WKH�DPRXQW�E\�ZKLFK�WKH�G\HLQJ�LQFUHDVHV�WKH�SULFH�RI�WKH�JDUPHQW����6HFWLRQ�����:KDW�LV�1RW�3HUPLWWHG�LQ�*LYLQJ�*LIWV�����%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�XV�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EG�DU�5DK�PDQ�LEQ�$ZI� DQG� IURP�0XKDPPDG� LEQ� DQ�1XPDQ� LEQ�%DVKLU� WKDW� WKH\� UHODWHG� WR� KLP� WKDW� DQ�1XPDQ�LEQ�%DVKLU�VDLG�WKDW�KLV�IDWKHU�%DVKLU�EURXJKW�KLP�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG���,�KDYH�JLYHQ�WKLV�VRQ�RI�PLQH�RQH�RI�P\�VODYHV���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���+DYH�
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\RX� JLYHQ� HDFK� RI� \RXU� FKLOGUHQ� WKH� VDPH� DV� WKLV"�� +H� VDLG�� �1R��� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHQ�WDNH�WKH�VODYH�EDFN���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$EX�%DNU�DV�6LGGLT�JDYH�PH�SDOP�WUHHV�ZKRVH�SURGXFH�ZDV�WZHQW\�DZVXT�IURP�KLV�SURSHUW\�DW�DO�*KDED��:KHQ�KH�ZDV�G\LQJ��KH�VDLG��
%\�$OODK��OLWWOH�GDXJKWHU��WKHUH�LV�QR�RQH�,�ZRXOG�SUHIHU�WR�EH�ZHDOWK\�DIWHU�,�GLH�WKDQ�\RX��7KHUH�LV�QR�RQH�LW�LV�PRUH�GLIILFXOW�IRU�PH�WR�VHH�SRRU�DIWHU�,�GLH�WKDQ�\RX��,�JDYH� \RX� SDOP�WUHHV� ZKRVH� SURGXFH� LV� WZHQW\ DZVXT�� +DG� \RX� FXW� WKHP� DQG� WDNHQ�SRVVHVVLRQ�RI� WKHP�� WKH\�ZRXOG�KDYH�EHHQ�\RXUV��EXW� WRGD\� WKH\�DUH� WKH�SURSHUW\�RI� WKH�KHLUV��DQG� WKH\�DUH�\RXU� WZR�EURWKHUV�DQG�\RXU� WZR�VLVWHUV��VR�GLYLGH�LW�DFFRUGLQJ�WR� WKH�%RRN�RI�$OODK�
�$
LVKD�FRQWLQXHG���,�VDLG��
0\�IDWKHU��%\�$OODK��HYHQ�LI�LW�KDG�EHHQ�PRUH��,�ZRXOG�KDYH�OHIW�LW��7KHUH�LV�RQO\�$VPD��:KR�LV�P\�RWKHU�VLVWHU"��$EX�%DNU�UHSOLHG��
:KDW�LV�LQ�WKH�ZRPE�RI�.KDULMD"��.KDULMD�ZDV�WKH�ZLIH�RI�$EX�%DNU
V�
EURWKHU
�IURP�WKH�$QVDU���,�WKLQN�WKDW�LW�LV�JRLQJ�WR�EH�D�JLUO�
���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$EG�DU�5DKPDQ�LEQ�$EG�DO�4DUL�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���:KDW�LV�ZURQJ�ZLWK�PHQ�ZKR�JLYH�WKHLU�VRQV�JLIWV�DQG�WKHQ�NHHS�WKHP�DQG�LI�WKH�VRQ�GLHV��WKH\�VD\�� 
0\�SURSHUW\�LV�LQ�P\�SRVVHVVLRQ�DQG�,�GLG�QRW�JLYH�LW�WR�DQ\RQH�
�%XW�LI�WKH\�WKHPVHOYHV�DUH�G\LQJ��WKH\�VD\��
,W�EHORQJV�WR�P\�VRQ��,�JDYH�LW� WR�KLP�
�:KRHYHU�JLYHV�D�JLIW��DQG�GRHV�QRW�KDQG�LW�RYHU�WR�WKH�RQH�WR�ZKRP�LW�ZDV�JLYHQ��WKH�JLIW�LV�LQYDOLG��DQG�LI�KH�GLHV�LW�EHORQJV�WR�WKH�KHLUV�LQ�JHQHUDO����6HFWLRQ�����:KDW�LV�1RW�3HUPLWWHG�LQ�*LYLQJ�*LIWV�����%RRN�����1XPEHU����������D��<DK\D� VDLG� WKDW� KH� KHDUG�0DOLN� VD\�� �:KDW� LV� GRQH� LQ�RXU� FRPPXQLW\� DERXW� VRPH�RQH�ZKR�JLYHV�D�JLIW�QRW�LQWHQGLQJ�D�UHZDUG�LV�WKDW�KH�FDOOV�ZLWQHVVHV�WR�LW��,W�LV�DIILUPHG�IRU�WKH�RQH�WR�ZKRP�LW�KDV�EHHQ�JLYHQ�XQOHVV� WKH�JLYHU�GLHV�EHIRUH�WKH�RQH�WR�ZKRP�LW�ZDV�JLYHQ�UHFHLYHV�WKH�JLIW���+H�VDLG���,I�WKH�JLYHU�ZDQWV�WR�NHHS�WKH�JLIW�DIWHU�KH�KDV�KDG�LW�ZLWQHVVHG��KH�FDQQRW��,I�WKH�UHFLSLHQW�FODLPV�LW�IURP�KLP��KH�WDNHV�LW���0DOLN� VDLG�� �,I� VRPH� RQH� JLYHV� D� JLIW� DQG� WKHQ�ZLWKGUDZV� LW� DQG� WKH� UHFLSLHQW� EULQJV� D�ZLWQHVV�WR�WHVWLI\�IRU�KLP�WKDW�KH�ZDV�JLYHQ�WKH�JLIW��EH�LW�JRRGV��JROG��VLOYHU�RU�DQLPDOV��WKH�UHFLSLHQW�LV�PDGH�WR�WDNH�DQ�RDWK��,I�KH�UHIXVHV��WKH�JLYHU�LV�PDGH�WR�WDNH�DQ�RDWK��,I�KH�DOVR�UHIXVHV�WR�WDNH�DQ�RDWK��KH�JLYHV�WR�WKH�UHFLSLHQW�ZKDW�KH�FODLPV�IURP�KLP�LI�KH�KDV�DW�OHDVW�RQH�ZLWQHVV��,I�KH�GRHV�QRW�KDYH�D�ZLWQHVV��KH�KDV�QRWKLQJ����0DOLN� VDLG�� �,I� VRPHRQH� JLYHV� D� JLIW� QRW� H[SHFWLQJ� DQ\WKLQJ� LQ� UHWXUQ� DQG� WKHQ� WKH�UHFLSLHQW�GLHV��WKH�KHLUV�DUH�LQ�KLV�SODFH��,I�WKH�JLYHU�GLHV�EHIRUH�WKH�UHFLSLHQW�KDV�UHFHLYHG�KLV�JLIW�� WKH�UHFLSLHQW�KDV�QRWKLQJ��7KDW� LV�EHFDXVH�KH�ZDV�JLYHQ�D�JLIW�ZKLFK�KH�GLG�QRW�WDNH�SRVVHVVLRQ�RI��,I�WKH�JLYHU�ZDQWV�WR�NHHS�LW��DQG�KH�KDV�FDOOHG�ZLWQHVVHV�WR�WKH�JLIW��KH�FDQQRW�GR�WKDW��,I�WKH�UHFLSLHQW�FODLPV�KLV�ULJKW�KH�WDNHV�LW����6HFWLRQ�����-XGJHPHQW�RQ�*LIWV�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�'D
XG� LEQ� DO�+XVD\Q� IURP�$EX�*KDWDIDQ� LEQ�7DULI� DO�0XUL\L�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���,I�VRPHRQH�JLYHV�D�JLIW�WR�VWUHQJWKHQ�WLHV�ZLWK�D�UHODWLYH�RU�DV� VDGDTD�� KH� FDQQRW� KDYH� LW� UHWXUQHG�� ,I� VRPH�RQH�� KRZHYHU�� JLYHV� D�JLIW� VHHNLQJ�E\� LW�
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IDYRXU�RU�UHZDUG��KH�KDV KLV�JLIW�DQG�FDQ�UHFODLP�LW�LI�KH�GRHV�QRW�KDYH�VDWLVIDFWLRQ�IURP�LW���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\� LV� WKDW� LI� WKH�JLIW� LV� UHWXUQHG� WR� WKH�RQH�ZKR�JDYH� LW� IRU� UHFRPSHQVH��DQG� LWV�YDOXH�KDV�EHHQ�HLWKHU�LQFUHDVHG�RU�GHFUHDVHG��WKH�RQH�WR�ZKRP�LW�KDV�EHHQ�JLYHQ�JLYHV�WKH�RZQHU�LWV�YDOXH�RQ�WKH�GD\�KH�UHFHLYHG�LW����6HFWLRQ�����7DNLQJ�%DFN�6DGDTD�%RRN�����1XPEHU����������D��<DK\D�VDLG� WKDW�KH�KHDUG�0DOLN�VD\���7KH�ZD\�RI�GRLQJ� WKLQJV� LQ�RXU�FRPPXQLW\�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH��LV�WKDW�LI�D�PDQ�JLYHV�VDGDTD�WR�KLV�VRQ�� VDGDTD�ZKLFK�WKH�VRQ�WDNHV�SRVVHVVLRQ�RI�RU�ZKLFK�LV�LQ�WKH�IDWKHU
V�NHHSLQJ�DQG�WKH�IDWKHU�KDV�KDG�KLV�VDGDTD�ZLWQHVVHG��KH�FDQQRW�WDNH�EDFN�DQ\�RI�LW�EHFDXVH�KH�FDQQRW�UHFODLP�DQ\�VDGDTD���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�LQ�WKH�FDVH�RI�VRPHRQH�ZKR�JLYHV�KLV�VRQ�D�JLIW�RU�JUDQWV�KLP�D�JLIW�ZKLFK�LV�QRW� VDGDTD� LV� WKDW� KH� FDQ� WDNH� LW� EDFN� DV� ORQJ� DV� WKH� FKLOG�GRHV�QRW� VWDUW� D� GHEW��ZKLFK�SHRSOH�FODLP�IURP�KLP��DQG�ZKLFK�WKH\�WUXVW�KLP�IRU�RQ�WKH�VWUHQJWK�RI�WKH�JLIW�KLV�IDWKHU�KDV�JLYHQ�KLP��7KH�IDWKHU�FDQQRW�WDNH�EDFN�DQ\WKLQJ�IURP�WKH�JLIW�DIWHU�GHEWV�DUH�VWDUWHG�DJDLQVW�LW���,I� D�PDQ�JLYHV�KLV� VRQ�RU�GDXJKWHU� VRPHWKLQJ� DQG� D�ZRPDQ�PDUULHV� WKH�PDQ��DQG�VKH�RQO\�PDUULHV�KLP�IRU�WKH�ZHDOWK�DQG�WKH�SURSHUW\�ZKLFK�KLV�IDWKHU�KDV�JLYHQ�KLP�DQG�VR�WKH�IDWKHU�ZDQWV�WR�WDNH�WKDW�EDFN��RU��LI�D�PDQ�PDUULHV�D�ZRPDQ�ZKRVH�IDWKHU�KDV�JLYHQ�KHU� D� JLIW� DQG� KH�PDUULHV� KHU� ZLWK� DQ� LQFUHDVHG� EULGH�SULFH� EHFDXVH� RI� WKH�ZHDOWK� DQG�SURSHUW\� WKDW� KHU� IDWKHU� KDV� JLYHQ�� WKHQ� WKH� IDWKHU� VD\V�� 
,�ZLOO� WDNH� WKDW� EDFN�
� WKHQ� WKH�IDWKHU�FDQQRW�WDNH�EDFN�DQ\�RI�WKDW�IURP�WKH�VRQ�RU�GDXJKWHU�LI�LW�LV�DV�,�KDYH�GHVFULEHG�WR�\RX����6HFWLRQ�����-XGJHPHQW�RQ�/LIH�3HQVLRQV�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�IURP�-DELU�LEQ�$EGXOODK�DO�$QVDUL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�VRPHRQH�LV�JLYHQ�D�OLIH�SHQVLRQ��IRU�KLP�DQG�KLV�SRVWHULW\��LW�EHORQJV�WR�WKH�SHUVRQ�WR�ZKRP�LW�KDV�EHHQ�JLYHQ��,W�QHYHU�UHYHUWV�WR�WKH�RQH�ZKR�JDYH�LW�EHFDXVH�KH�JDYH�D�JLIW�DQG�WKH�UXOHV�RI�LQKHULWDQFH�DSSO\�WR�LW���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP� <DK\D� LEQ� 6DLG� WKDW� $EG� DU�5DKPDQ� LEQ� DO�4DVLP� LEQ�0XKDPPDG� KHDUG� 0DNKXO� DG�'LPDVKTL� DVN� DO�4DVLP� LEQ� 0XKDPPDG� DERXW� WKH� OLIH�SHQVLRQ�DQG�ZKDW�SHRSOH�VDLG�DERXW�LW��$O�4DVLP�LEQ�0XKDPPDG�VDLG���,�KDYH�RQO\�FRPH�XSRQ�SHRSOH�ZKR�NHHS�WR�WKH�FRQGLWLRQV�WKH\�PDNH�DERXW�WKHLU�SURSHUW\�DQG�ZKDW�WKH\�DUH�JLYHQ���<DK\D� VDLG� WKDW� KH� KHDUG�0DOLN� VD\�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� LV� WKDW� WKH� OLIH�SHQVLRQ�UHYHUWV�WR�WKH�RQH�ZKR�PDNHV�LW�D�OLIH�SHQVLRQ�XQOHVV�KH�VD\V�� 
,W�EHORQJV�WR�\RX�DQG�\RXU�SRVWHULW\�
���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�LQKHULWHG�WKH�KRXVH�RI�+DIVD�ELQW�8PDU��+H�VDLG���+DIVD�JDYH�ORGJLQJ�WR�WKH�GDXJKWHU�RI�=D\G�LEQ�DO�.KDWWDE�IRU�DV�ORQJ�DV�
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VKH� OLYHG��:KHQ� WKH�GDXJKWHU�RI�=D\G�GLHG��$EGXOODK� LEQ�8PDU� WRRN�SRVVHVVLRQ�RI� WKH�GZHOOLQJ�DQG�FRQVLGHUHG�WKDW�LW�ZDV�KLV����6HFWLRQ�����7KH�-XGJHPHQW�RQ�/RVW�3URSHUW\�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�5DELD� LEQ�$EL�$EG�DU�5DKPDQ� IURP�<D]LG�� WKH�PDZOD�RI�DO�0XQEDLWK�WKDW�=D\G�LEQ�.KDOLG�DO�-XKDQL�VDLG���$�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVNHG�KLP�DERXW�ILQGV��+H�VDLG��
0HPRUL]H�WKH� FKDUDFWHULVWLFV�RI� WKH�REMHFW� IRXQG�� WKHQ�SXEOLFLVH� LW� IRU�D�\HDU�� ,I� WKH�RZQHU�FRPHV��JLYH�LW�WR�KLP��,I�QRW��WKHQ�LW�LV�\RXU�EXVLQHVV�
�+H�VDLG��
:KDW�DERXW�ORVW�VKHHS��0HVVHQJHU�RI�$OODK"
�+H�VDLG�� 
7KH\�DUH�\RXUV��\RXU�EURWKHU
V�RU� WKH�ZROI
V�
�+H�VDLG�� 
$QG� WKH� ORVW�FDPHO"
�+H�VDLG��
,W
V�QRQH�RI�\RXU�FRQFHUQ��,W�KDV�LWV�ZDWHU�DQG�LWV�IHHW��,W�ZLOO�UHDFK�ZDWHU�DQG�HDW�WUHHV�XQWLO�LWV�RZQHU�ILQGV�LW�
���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP�$\\XE� LEQ�0XVD� IURP�0XDZL\D� LEQ� $EGXOODK� LEQ� %DGU� DO�-XKDQL�WKDW�KLV�IDWKHU�LQIRUPHG�KLP�WKDW�KH�VWRSSHG�ZLWK�D�SHRSOH�RQ�WKH�ZD\�WR�6\ULD�DQG�KH�IRXQG�D�SXUVH�ZKLFK�KDG�HLJKW\�GLQDUV�LQ�LW��+H�PHQWLRQHG�WKDW�WR�8PDU�LEQ�DO�.KDWWDE��8PDU�VDLG�WR�KLP���$QQRXQFH�LW�DW�WKH�GRRUV�RI�WKH�PRVTXHV�DQG�PHQWLRQ�LW�WR�HYHU\RQH�ZKR�FRPHV�IURP�6\ULD�IRU�D�\HDU��:KHQ�D�\HDU�SDVVHV��LW�LV�\RXU�EXVLQHVV���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�1DIL� WKDW� D�PDQ� IRXQG� VRPHWKLQJ� DQG�ZHQW� WR�$EGXOODK� LEQ�8PDU�DQG�VDLG�WR�KLP���,�KDYH�IRXQG�VRPHWKLQJ��:KDW�GR�\RX�WKLQN�,�VKRXOG�GR�DERXW�LW"��$EGXOODK�LEQ�8PDU�VDLG�WR�KLP���3XEOLFLVH�LW���+H�VDLG���,�KDYH�GRQH VR���+H�VDLG���'R�LW�DJDLQ���+H� VDLG�� �,� KDYH� GRQH� VR���$EGXOODK� VDLG�� �,� GR� QRW� RUGHU� \RX� WR� XVH� LW�� ,I� \RX�ZLVKHG��\RX�FRXOG�KDYH�OHIW�LW����6HFWLRQ�����-XGJHPHQW�RQ�6ODYHV�8VLQJ�)LQGV�%RRN�����1XPEHU����������D��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�D�VODYH�ZKR�ILQGV�VRPHWKLQJ�DQG�XVHV�LW�EHIRUH�WKH�WHUP�ZKLFK�LV�VHW�IRU�ILQGV�KDV�EHHQ�UHDFKHG��DQG�WKDW�LV�D�\HDU��LV�WKDW�LW�LV�DJDLQVW�KLV�SHUVRQ��(LWKHU�KLV�PDVWHU�JLYHV�WKH�SULFH�RI�ZKDW�KLV�VODYH�KDV�XVHG��RU�KH�VXUUHQGHUV�KLV�VODYH�WR�WKHP�DV�FRPSHQVDWLRQ��,I�KH�ZLWKKHOG�LW�XQWLO�WKH�WHUP�ZDV�UHDFKHG�ZKLFK�LV�VHW�IRU�ILQGV�DQG�KH�XVHG�LW��LW�LV�D�GHEW�DJDLQVW�KLP�ZKLFK�IROORZV�KLP�DQG�LW�LV�QRW�DJDLQVW�KLV�SHUVRQ�DQG�WKHUH�LV�QRWKLQJ�DJDLQVW�KLV�PDVWHU�LQ�LW����6HFWLRQ�����-XGJHPHQW�RQ�6WUD\V�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH�IURP�<DK\D� LEQ�6DLG�IURP�6XOD\PDQ�LEQ�<DVDU� WKDW�7KDELW� LEQ�DG�'DKKDN� DO�$QVDUL� WROG� KLP� WKDW� KH� KDG� IRXQG� D� FDPHO� DW� +DUUD�� VR� KH� KREEOHG� LW� DQG�PHQWLRQHG� LW� WR� 8PDU� LEQ� DO�.KDWWDE� DQG� 8PDU� RUGHUHG� KLP� WR� PDNH� LW� NQRZQ� WKUHH�WLPHV��7KDELW�VDLG�WR�KLP���7KDW�ZRXOG�GLVWUDFW�PH�IURP�WKH�UXQQLQJ�RI�P\�HVWDWH���8PDU�VDLG�WR�KLP���7KHQ�OHW�LW�JR�ZKHUH�\RX�IRXQG�LW���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG�ZKLOH�KH�ZDV�OHDQLQJ�KLV�EDFN�DJDLQVW�WKH�.DED���:KRHYHU�WDNHV�D�VWUD\�LV�DVWUD\���%RRN�����1XPEHU�����������
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0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�,EQ�6KLKDE�VD\���7KH�VWUD\�FDPHOV�LQ�WKH�WLPH�RI�8PDU�LEQ� DO�.KDWWDE� ZHUH� QXPHURXV� DQG� OHIW� DORQH�� 1R� RQH� WRXFKHG� WKHP� XQWLO� WKH� WLPH� RI�8WKPDQ� LEQ�$IIDQ��+H� RUGHUHG� WKDW� WKH\� EH� SXEOLFLVHG� DQG� WKHQ� VROG�� DQG� LI� WKH�RZQHU�FDPH�DIWHUZDUGV��KH�ZDV�JLYHQ�WKHLU�SULFH����6HFWLRQ�����6DGDTD�RI�WKH�/LYLQJ�IRU�WKH�'HDG�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�6DLG�LEQ�$PU�6KXUDKELO�LEQ�6DLG�LEQ�6DG�LEQ�8EDGD�IURP�KLV�IDWKHU� WKDW� KLV� IDWKHU� VDLG�� 

6DG� LEQ�8EDGD�ZHQW�RXW�ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� LQ� RQH� RI� KLV� UDLGV� DQG� KLV�PRWKHU�ZDV� G\LQJ� LQ�0DGLQD�� 6RPHRQH� VDLG� WR� KHU�� 
OHDYH� D� WHVWDPHQW�
� 6KH� VDLG�� 
,Q� ZKDW� VKDOO� ,� OHDYH� D�WHVWDPHQW"�7KH�SURSHUW\�LV�6DG
V�SURSHUW\�
�7KHQ�VKH�GLHG�EHIRUH�6DG�UHWXUQHG��:KHQ�6DG�LEQ�8EDGD�UHWXUQHG��WKDW�ZDV�PHQWLRQHG�WR�KLP��6DG�VDLG��
0HVVHQJHU�RI�$OODK��:LOO�LW�KHOS�KHU�LI�,�JLYH�VDGDTD�IRU�KHU"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
<HV
�6DG�VDLG��
6XFK�DQG�VXFK�D�JDUGHQ�LV�VDGDTD�IRU�KHU�
�QDPLQJ�WKH�JDUGHQ���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�D�PDQ�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���0\�PRWKHU�GLHG�VXGGHQO\��DQG�,�WKLQN�WKDW� KDG� VKH� VSRNHQ�� VKH� ZRXOG� KDYH� JLYHQ� VDGDTD�� 6KDOO� ,� JLYH� VDGDTD� IRU� KHU"�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<HV���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�D�PDQ�RI�WKH�$QVDU�IURP�WKH�WULEH�RI %DQX�DO�+DULWK�LEQ� DO�.KD]UDM�� JDYH� VDGDTD� WR� KLV� SDUHQWV� DQG� WKHQ� WKH\� GLHG�� 7KHLU� VRQ� LQKHULWHG� WKH�SURSHUW\�KH�KDG�JLYHQ�WKHP�DQG�LW�ZDV�SDOP�WUHHV��+H�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DERXW� LW�DQG�KH�VDLG���<RX�DUH� UHZDUGHG�IRU�\RXU�VDGDTD��DQG�WDNH�LW�DV�\RXU�LQKHULWDQFH���%RRN�����:LOOV�DQG�7HVWDPHQWV��6HFWLRQ����&RPPDQG�WR�:ULWH�7HVWDPHQWV�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,W� LV� WKH� GXW\� RI� D� PXVOLP�PDQ� ZKR� KDV�VRPHWKLQJ�WR�EH�JLYHQ�DV�D�EHTXHVW�QRW�WR�VSHQG�WZR�QLJKWV�ZLWKRXW�ZULWLQJ�D�ZLOO�DERXW�LW���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�LV�WKDW�ZKHQ�WKH�WHVWDWRU�ZULWHV�VRPHWKLQJ�LQ�KHDOWK�RU�LOOQHVV�DV�D�EHTXHVW��DQG�LW�KDV�IUHHLQJ�VODYHV�RU�WKLQJV� RWKHU� WKDQ� WKDW� LQ� LW�� KH� FDQ� DOWHU� LW� LQ� DQ\� ZD\� KH� FKRRVHV�� XQWLO� KH� LV� RQ� KLV�GHDWKEHG��,I�KH�SUHIHUV�WR�DEDQGRQ�D�EHTXHVW�RU�FKDQJH�LW��KH�FDQ�GR�VR�XQOHVV�KH�KDV�PDGH�D�VODYH�PXGDEEDU��WR�EH�IUHHG�DIWHU�KLV�GHDWK���,I�KH�KDV�PDGH�KLP�PXGDEEDU��WKHUH�LV�QR�ZD\� WR� FKDQJH� ZKDW� KH� KDV� PDGH� PXGDEEDU�� +H� LV� DOORZHG� WR� FKDQJH� KLV� WHVWDPHQW�EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�LV�WKH�GXW\� RI� D�PXVOLP�PDQ�ZKR� KDV� VRPHWKLQJ� WR� EH� JLYHQ� DV� D� EHTXHVW� QRW� WR� VSHQG� WZR�QLJKWV�ZLWKRXW�ZULWLQJ�D�ZLOO�DERXW�LW���
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0DOLN� H[SODLQHG�� �+DG� WKH� WHVWDWRU� QRW� EHHQ� DEOH� WR� FKDQJH� KLV� ZLOO� QRU� ZKDW� ZDV�PHQWLRQHG�LQ�LW�DERXW�IUHHLQJ�VODYHV��HDFK�WHVWDWRU�PLJKW�ZLWKKROG�PDNLQJ�EHTXHVWV�IURP�KLV� SURSHUW\�� ZKHWKHU� LQ� IUHHLQJ� VODYHV� RU� RWKHU� WKDQ� LW�� $�PDQ� JLYHV� D� EHTXHVW� LQ� KLV�KHDOWK�DQG�LQ�KLV�WUDYHOOLQJ����L�H��KH�GRHV�QRW�ZDLW�WLOO�KLV�GHDWK�EHG����0DOLN�VXPPHG�XS���7KH�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�LV�WKDW�KH�FDQ�FKDQJH�ZKDWHYHU�KH�OLNHV�RI�WKDW�H[FHSW�IRU�WKH�PXGDEEDU����6HFWLRQ����3HUPLVVLELOLW\�RI�WKH�%HTXHVW�RI�WKH�&KLOG��WKH�6LPSOHWRQ��WKH�/XQDWLF�DQG�WKH�,GLRW�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�$EGXOODK� LEQ�$EL� %DNU� LEQ�+D]P� WKDW�$PU� LEQ� 6XOD\P� D]�=XUDTL�LQIRUPHG�KLV�IDWKHU�WKDW�LW�KDG�EHHQ�VDLG�WR�8PDU�LEQ�DO�.KDWWDE���7KHUH�LV�KHUH�DQ�DGROHVFHQW�ER\�ZKR�KDV�QRW�\HW�UHDFKHG�SXEHUW\��+H�LV�IURP�WKH�*KDVVDQ�WULEH�DQG�KLV�KHLU�LV LQ� DVK�6KDP��+H� KDV� SURSHUW\��+HUH� KH� RQO\� KDV� WKH� GDXJKWHU� RI� RQH� RI� KLV� SDWHUQDO�XQFOHV���8PDU�LEQ�DO�.KDWWDE�LQVWUXFWHG���/HW�KLP�OHDYH�KHU�D�EHTXHVW���+H�ZLOOHG�KHU�D�SURSHUW\�FDOOHG�WKH�ZHOO�RI�-XVKDP��0DOLN� DGGHG�� �7KDW� SURSHUW\� ZDV� VROG� IRU� ������ GLUKDPV�� DQG� WKH� GDXJKWHU� RI� WKH�SDWHUQDO�XQFOH�WR�ZKRP�KH�ZLOOHG�LW�ZDV�WKH�PRWKHU�RI�$PU�LEQ�6XOD\P�D]�=XUDTL���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� IURP�<DK\D� LEQ� 6DLG� IURP�$EX� %DNU� LEQ� +D]P� WKDW� D� ER\� IURP�*KDVVDQ�ZDV�G\LQJ�LQ�0DGLQD�ZKLOH�KLV�KHLU�ZDV�LQ�6\ULD��7KDW�ZDV�PHQWLRQHG�WR�8PDU�LEQ� DO�.KDWWDE�� ,W�ZDV� VDLG� WR� KLP�� �6R�DQG�VR� LV� G\LQJ��6KDOO� KH�PDNH� D�EHTXHVW"��+H�VDLG���/HW�KLP�PDNH�D�EHTXHVW���<DK\D� LEQ� 6DLG� VDLG� WKDW� $EX� %DNU� KDG� VDLG�� �+H�ZDV� D� ER\� RI� WHQ� RU� WZHOYH� \HDUV���<DK\D�VDLG���+H�ZLOOHG�WKH�ZHOO�RI�-XVKDP��DQG�KLV�SHRSOH�VROG�LW�IRU��������GLUKDPV���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\� LV� WKDW� D� VLPSOHWRQ�� DQ� LGLRW�� RU� D� OXQDWLF�ZKR� UHFRYHUV� DW� WLPHV�� FDQ�PDNH�ZLOOV�LI�WKH\�KDYH�HQRXJK�RI�WKHLU�ZLWV�DERXW�WKHP�WR�UHFRJQLVH�ZKDW�WKH\�ZLOO��6RPHRQH�ZKR� KDV� QRW� HQRXJK�ZLWV� WR� UHFRJQLVH�ZKDW� KH�ZLOOV�� DQG� LV� RYHUFRPH� LQ� KLV� LQWHOOHFW��FDQQRW�PDNH�D�EHTXHVW����6HFWLRQ����/LPLWLQJ�WKH�%HTXHVW�WR�2QH�7KLUG�RI�WKH�(VWDWH�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�$PLU�LEQ�6DG�LEQ�$EL�:DTTDV�WKDW�KLV�IDWKHU�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDPH�WR�PH�WR�WUHDW�PH� IRU� D� SDLQ�ZKLFK� EHFDPH� KDUG� WR� EHDU� LQ� WKH� \HDU� RI� WKH� IDUHZHOO� KDMM�� ,� VDLG��
0HVVHQJHU�RI�$OODK��\RX�FDQ�VHH�KRZ�IDU� WKH�SDLQ�KDV�UHDFKHG�PH��,�KDYH�SURSHUW\�DQG�RQO\�P\�GDXJKWHU�LQKHULWV�IURP�PH��6KDOO�,�JLYH�WZR�WKLUGV�RI�P\�SURSHUW\�DV�VDGDTD"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
1R�
�,�VDLG�� 
+DOI"
�+H�VDLG�� 
1R�
�7KHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
$�WKLUG��DQG�D�WKLUG�LV�D�ORW��/HDYLQJ�\RXU�KHLUV�ULFK�LV�EHWWHU�WKDQ�OHDYLQJ�WKHP�SRRU�WR�EHJ�IURP�SHRSOH��<RX�QHYHU�VSHQG DQ\WKLQJ�RQ�PDLQWHQDQFH�GHVLULQJ�WKH�)DFH�RI�$OODK�E\� LW�� EXW� WKDW� \RX� DUH� UHZDUGHG� IRU� LW�� HYHQ�ZKDW�\RX� DSSRLQW� IRU�\RXU�ZLIH�
�6DG� VDLG��
0HVVHQJHU�RI�$OODK��ZLOO�,�EH�OHIW�KHUH�LQ�0DNND�DIWHU�P\�FRPSDQLRQV�KDYH�GHSDUWHG�IRU�0DGLQD"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,I�\RX�DUH�OHIW�EHKLQG��DQG�GR�VRXQG�GHHGV�\RX�ZLOO�LQFUHDVH�\RXU�GHJUHH�DQG�HOHYDWLRQ�E\�WKHP��3HUKDSV�\RX�ZLOO�EH�OHIW�EHKLQG�VR�WKDW�VRPH�SHRSOH�PD\�EHQHILW�E\�\RX�DQG�RWKHUV�PD\�EH�
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KDUPHG�E\�\RX��2�$OODK��FRPSOHWH�WKHLU�KLMUD�IRU�P\�FRPSDQLRQV��DQG�GR�QRW�WXUQ�WKHP�EDFN�RQ� WKHLU�KHHOV��7KH�XQIRUWXQDWH�RQH� LV�6DLG� LEQ�.KDZOD�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�GLVWUHVVHG�RQ�KLV�DFFRXQW�IRU�KH�KDG�GLHG�DW�0DNND���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�D�PDQ�ZKR�ZLOOHG�D�WKLUG�RI�KLV�SURSHUW\�WR�D�PDQ� DQG� VDLG� DV�ZHOO�� �0\� VODYH�ZLOO� VHUYH� VR�DQG�VR� �DQRWKHU�PDQ�� IRU� DV� ORQJ� DV� KH�OLYHV��WKHQ�KH�LV�IUHH���WKHQ�WKDW�ZDV�ORRNHG�LQWR��DQG�WKH�VODYH�ZDV�IRXQG�WR�EH�D�WKLUG�RI�WKH�SURSHUW\�RI�WKH�GHFHDVHG��0DOLN�VDLG���7KH�VHUYLFH�RI�WKH�VODYH�LV�HYDOXDWHG��7KHQ�WKH�WZR�RI�WKHP�GLYLGH�LW�EHWZHHQ�WKHP��7KH�RQH�ZKR�ZDV�ZLOOHG�D�WKLUG�WDNHV�KLV�WKLUG��DV�D�VKDUH��DQG�WKH�RQH�ZKR�ZDV�ZLOOHG�WKH�VHUYLFH�RI�WKH�VODYH�WDNHV�ZKDW�ZDV�HYDOXDWHG�IRU�KLP�RI�WKH�VODYH
V�VHUYLFH��(DFK�RI�WKHP�WDNHV��IURP�WKH�VHUYLFH�RI�WKH�VODYH�RU�IURP�KLV�ZDJH�LI�KH�KDV�D�ZDJH��DFFRUGLQJ�WR�KLV�VKDUH��,I�WKH�RQH�ZKR�ZDV�JLYHQ�WKH�VHUYLFH�RI�WKH�VODYH�IRU�DV�ORQJ�DV�KH�OLYHG�GLHV��WKHQ�WKH�VODYH�LV�IUHHG���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�VRPHRQH�ZKR�ZLOOHG�KLV�WKLUG�DQG�VDLG��6R�DQG�VR� KDV� VXFK�DQG�VXFK�� DQG� VR�DQG�VR� KDV� VXFK�DQG�VXFK��� QDPLQJ� VRPH� RI� KLV�SURSHUW\�� DQG� KLV� KHLUV� SURWHVWHG� WKDW� LW�ZDV�PRUH� WKDQ� D� WKLUG���0DOLN� VDLG�� �7KH�KHLUV�WKHQ� KDYH� DQ� RSWLRQ� EHWZHHQ� JLYLQJ� WKH� EHQHILFLDULHV� WKHLU� IXOO� EHTXHVWV� DQG� WDNLQJ� WKH�UHVW�RI�WKH�SURSHUW\�RI�WKH�GHFHDVHG��RU�EHWZHHQ�GLYLGLQJ�DPRQJ�WKH�EHQHILFLDULHV�WKH�WKLUG�RI� WKH�SURSHUW\�RI� WKH�GHFHDVHG�DQG�VXUUHQGHULQJ� WR� WKHP� WKHLU� WKLUG�� ,I� WKH\�ZLVK�� WKHLU�ULJKWV�LQ�LW�UHDFK�DV�IDU�DV�WKH\�UHDFK����6HFWLRQ� ��� 'HDOLQJ� ZLWK� WKH� 3URSHUW\� RI� WKH� 3UHJQDQW� :RPDQ�� WKH� 6LFN� 3HUVRQ� DQG�6RPHRQH�3UHVHQW�LQ�%DWWOH�%RRN�����1XPEHU��������D��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�WHVWDPHQW�RI�D�SUHJQDQW�ZRPDQ�DQG�DERXW�ZKDW�VHWWOHPHQWV�VKH�LV�SHUPLWWHG�LQ�KHU�SURSHUW\�LV�WKDW�WKH�SUHJQDQW�ZRPDQ�LV�OLNH�WKH�VLFN�SHUVRQ��:KHQ�WKH�LOOQHVV�LV�OLJKW��DQG�RQH�GRHV�QRW�IHDU�IRU�WKH�VLFN�SHUVRQ��KH�GRHV�ZLWK�KLV�SURSHUW\�ZKDW�KH�OLNHV��,I�WKH�LOOQHVV�LV�VXFK�WKDW�KLV�OLIH�LV�IHDUHG�IRU��KH�FDQ�RQO\�GLVSRVH�RI�D�WKLUG�RI�KLV�HVWDWH���+H�VDLG�� �,W� LV� WKH�VDPH�ZLWK�D�ZRPDQ�ZKR� LV�SUHJQDQW��7KH�EHJLQQLQJ�RI�SUHJQDQF\� LV�JRRG�QHZV�DQG� MR\��,W� LV�QRW� LOOQHVV�DQG�QR�IHDU�EHFDXVH $OODK�WKH�%OHVVHG�� WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
:H�JDYH�KHU�JRRG�QHZV�RI�,VKDT�DQG�DIWHU�,VKDT��<DTXE�
��6XUD�OO�D\DW������$QG�+H�VDLG�� 
6KH�ERUH�D� OLJKW�EXUGHQ�DQG�SDVVHG�E\�ZLWK�LW��EXW�ZKHQ�VKH�EHFDPH�KHDY\�� WKH\�FDOOHG�XSRQ�$OODK�� WKHLU�/RUG���,I�\RX�JLYH�XV�D�JRRG�GRLQJ�VRQ��ZH�ZLOO�EH�DPRQJ�WKH�WKDQNIXO���
�6XUD���D\DW��������:KHQ�D�SUHJQDQW�ZRPDQ�EHFRPHV�KHDY\��VKH�LV�RQO\�SHUPLWWHG�WR�GLVSRVH�RI�D�WKLUG�RI�KHU� HVWDWH��7KH� EHJLQQLQJ� RI� WKLV� UHVWULFWLRQ� LV� DIWHU� VL[�PRQWKV��$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
0RWKHUV�VXFNOH�WKHLU�FKLOGUHQ�IRU�WZR�FRPSOHWH�\HDUV�
�$QG�+H�VDLG��
KLV�EHDULQJ�DQG�ZHDQLQJ�DUH�WKLUW\�PRQWKV�
��6XUD���D\DW��������:KHQ�VL[�PRQWKV�KDYH�SDVVHG�IRU�WKH�SUHJQDQW�ZRPDQ�IURP�WKH�GD\�VKH�FRQFHLYHG��VKH�LV�RQO\�SHUPLWWHG�WR�GLVSRVH�RI�D�WKLUG�RI�KHU�SURSHUW\���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���$�PDQ�ZKR�LV�DGYDQFLQJ�LQ�WKH�URZ�IRU�EDWWOH��FDQ�RQO\�GLVSRVH�RI�D�WKLUG�RI�KLV�SURSHUW\��+H�LV�LQ�WKH�VDPH�SRVLWLRQ�DV�D�SUHJQDQW�ZRPDQ�RU�DQ�LOO�SHUVRQ�ZKR�LV�IHDUHG�IRU��DV�ORQJ�DV�KH�LV�LQ�WKDW�VLWXDWLRQ����6HFWLRQ����%HTXHVWV�WR�+HLUV�DQG�5LJKW�RI�3RVVHVVLRQ�%RRN�����1XPEHU��������E��
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<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KLV�D\DW�LV�DEURJDWHG��,W�LV�WKH�ZRUG�RI�$OODK��WKH�%OHVVHG��WKH�([DOWHG��
,I�KH�OHDYHV�JRRGV��WKH�WHVWDPHQW�LV�IRU�SDUHQWV�DQG�NLQVPHQ�
�:KDW�FDPH�GRZQ�DERXW�WKH�GLYLVLRQ�RI�WKH�IL[HG�VKDUHV�RI�LQKHULWDQFH�LQ�WKH�%RRN�RI�$OODK��WKH�0LJKW\��WKH�([DOWHG��DEURJDWHG�LW���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�HVWDEOLVKHG�VXQQD�ZLWK�XV��LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH��LV�WKDW�LW�LV�QRW�SHUPLWWHG�IRU�D�WHVWDWRU�WR�PDNH�D�EHTXHVW��LQ�DGGLWLRQ�WR�WKH�IL[HG�VKDUH��LQ�IDYRXU�RI�DQ�KHLU��XQOHVV�WKH�RWKHU�KHLUV�SHUPLW�KLP��,I�VRPH�RI�WKHP�SHUPLW�KLP�DQG� RWKHUV� UHIXVH�� KH� LV� DOORZHG� WR� GLPLQLVK� WKH� VKDUH� RI� WKRVH� ZKR� KDYH� JLYHQ� WKHLU�SHUPLVVLRQ��7KRVH�ZKR�UHIXVH�WDNH�WKHLU�IXOO�VKDUH�IURP�WKH�LQKHULWDQFH��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�DQ�LQYDOLG�ZKR�PDGH�D�EHTXHVW�DQG�DVNHG�KLV�KHLUV� WR� JLYH� KLP� SHUPLVVLRQ� WR� PDNH� D� EHTXHVW� ZKHQ� KH� ZDV� VR� LOO� WKDW� KH� RQO\� KDG�FRPPDQG�RI�D� WKLUG�RI�KLV�SURSHUW\��DQG�WKH\�JDYH�KLP�SHUPLVVLRQ�WR�OHDYH�VRPH�RI�KLV�KHLUV�PRUH�WKDQ�KLV�WKLUG��0DOLN�VDLG���7KH\�FDQQRW�UHYRNH�WKDW��+DG�WKH\�EHHQ�SHUPLWWHG�WR�GR�VR��HYHU\�KHLU�ZRXOG�KDYH�GRQH�WKDW��DQG�WKHQ��ZKHQ�WKH�WHVWDWRU�GLHG��WKH\�ZRXOG�WDNH� WKDW� IRU� WKHPVHOYHV� DQG� SUHYHQW� KLP� IURP� EHTXHDWKLQJ� KLV� WKLUG� DQG� ZKDW� ZDV�SHUPLWWHG�WR�KLP�ZLWK�UHVSHFW�WR�KLV�SURSHUW\���0DOLN� VDLG���,I�KH�DVNV�SHUPLVVLRQ�RI�KLV�KHLUV� WR�JUDQW�D�EHTXHVW� WR�DQ�KHLU�ZKLOH�KH� LV�ZHOO�DQG�WKH\�JLYH�KLP�SHUPLVVLRQ��WKDW�LV�QRW�ELQGLQJ�RQ�WKHP��7KH�KHLUV�FDQ�UHVFLQG�WKDW�LI�WKH\�ZLVK��7KDW�LV�EHFDXVH�ZKHQ�D�PDQ�LV�ZHOO��KH�LV�HQWLWOHG�WR�DOO�KLV�SURSHUW\�DQG�FDQ�GR�ZKDW�KH�ZLVKHV�ZLWK�LW��,I�KH�ZLVKHV��KH�FDQ�VSHQG�DOO�RI�LW��+H�FDQ�VSHQG�LW�DQG�JLYH�VDGDTD� ZLWK� LW� RU� JLYH� LW� WR� ZKRPHYHU� KH� OLNHV�� +LV� DVNLQJ� SHUPLVVLRQ� RI� KLV� KHLUV� LV�SHUPLWWHG� IRU� WKH� KHLUV�� ZKHQ� WKH\� JLYH� KLP� SHUPLVVLRQ� ZKHQ� DXWKRULW\� RYHU� DOO� KLV�SURSHUW\�LV�FORVHG�RII�IURP�KLP�DQG�QRWKLQJ�RXWVLGH�RI�WKH�WKLUG�LV�SHUPLWWHG�WR�KLP��DQG�ZKHQ�WKH\�DUH�PRUH�HQWLWOHG�WR� WKH�WZR�WKLUGV�RI�KLV�SURSHUW\�WKDQ�KH�LV�KLPVHOI��7KDW�LV�ZKHQ�WKHLU�SHUPLVVLRQ�EHFRPHV�UHOHYDQW��,I�KH�DVNV�RQH�RI�WKH�KHLUV�WR�JLYH�KLV�LQKHULWDQFH�WR�KLP�ZKHQ�KH�LV�G\LQJ��DQG�WKH�KHLU�DJUHHV�DQG�WKHQ�WKH�G\LQJ�PDQ�GRHV�QRW�GLVSRVH�RI�LW�DW�DOO��LW� LV�UHWXUQHG�WR�WKH�RQH�ZKR�JDYH�LW�XQOHVV�WKH�GHFHDVHG�VDLG�WR�KLP��
6R�DQG�VR���RQH� RI� KLV� KHLUV�� � LV�ZHDN�� DQG� ,�ZRXOG� OLNH�\RX� WR�JLYH�KLP�\RXU� LQKHULWDQFH�
�6R�KH�JLYHV�LW�WR�KLP��7KDW�LV�SHUPLWWHG�ZKHQ�WKH�GHFHDVHG�VSHFLILHG�LW�IRU�KLP���0DOLN�VDLG���:KHQ�D�PDQ�JLYHV�WKH�G\LQJ�PDQ�IUHH�XVH�RI�KLV�VKDUH�RI�WKH�LQKHULWDQFH��DQG�WKH�G\LQJ�PDQ�GLVWULEXWHV�VRPH�RI�LW�DQG�VRPH�UHPDLQV��LW�LV�UHWXUQHG�WR�WKH�JLYHU��DIWHU�WKH�PDQ�KDV�GLHG���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VSHDN�DERXW�VRPHRQH�ZKR�PDGH�D�EHTXHVW�DQG�PHQWLRQHG�WKDW�KH�KDG�JLYHQ�RQH�RI�KLV�KHLUV�VRPHWKLQJ�ZKLFK�KH�KDG�QRW�WDNHQ�SRVVHVVLRQ�RI��VR�WKH�KHLUV� UHIXVHG� WR� SHUPLW� WKDW�� 0DOLN� VDLG�� �7KDW� JLIW� UHWXUQV� WR� WKH� KHLUV� DV� LQKHULWDQFH�DFFRUGLQJ�WR�WKH�%RRN�RI�$OODK�EHFDXVH�WKH�GHFHDVHG�GLG�QRW�PHDQ�WKDW�WR�EH�WDNHQ�RXW�RI�WKH�WKLUG�DQG�WKH�KHLUV�GR�QRW�KDYH�D�SRUWLRQ�LQ�WKH�WKLUG��ZKLFK�WKH�G\LQJ�PDQ�LV�DOORZHG�WR�EHTXHDWK�����6HFWLRQ����(IIHPLQDWH�0HQ�DQG�&XVWRG\�RI�&KLOGUHQ�%RRN�����1XPEHU���������0DOLN�VDLG�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�DQ�HIIHPLQDWH�PDQ�ZDV�ZLWK�8PP�6DODPD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��+H�VDLG� WR�$EGXOODK�LEQ�$EL�8PD\\D�ZKLOH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV� OLVWHQLQJ���$EGXOODK�� ,I�$OODK�JUDQWV�\RX�YLFWRU\�RYHU�7D
LI� WRPRUURZ�� ,�ZLOO�OHDG�\RX�WR�WKH�GDXJKWHU�RI�*KDLODQ��6KH�KDV�IRXU�IROGV�RQ�KHU�IURQW�DQG�HLJKW�IROGV�
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RQ�KHU�EDFN���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KLV�VRUW�RI�PDQ�VKRXOG�QRW�HQWHU�IUHHO\�ZLWK�\RX����,W�ZDV�FXVWRPDU\�WR�DOORZ�PHQ�ZLWK�QR�VH[XDO�LQFOLQDWLRQ�WR�HQWHU�IUHHO\�ZKHUH�WKHUH�ZHUH�ZRPHQ���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�KH�KHDUG�DO�4DVLP�LEQ�0XKDPPDG�VD\���$�ZRPDQ�RI�WKH�$QVDU�ZDV�PDUULHG�WR�8PDU�LEQ�DO�.KDWWDE��6KH�ERUH�$VLP�LEQ�8PDU�WR�KLP��DQG�WKHQ�KH�VHSDUDWHG�IURP�KHU��8PDU�FDPH�WR�4XED�DQG�IRXQG�KLV�VRQ�$VLP�SOD\LQJ�LQ�WKH�FRXUW\DUG�RI�WKH�PRVTXH��+H�WRRN�KLP�E\�WKH�DUP�DQG�SODFHG�KLP�EHIRUH�KLP�RQ�KLV�PRXQW��7KH�JUDQGPRWKHU�RI�WKH�FKLOG�VDZ�KLP�DQG�DUJXHG�ZLWK�8PDU�DERXW�WKH�FKLOG�VR�WKH\�ZHQW� WR�$EX�%DNU�DV�6LGGLT��8PDU�VDLG�� 
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V�SURSHUW\��2U�SHUKDSV�WKH\�DUH�WDNHQ�E\�WKH�PDQ��DQG�KH�VHOOV�WKHP�IRU�D�GLQDU�RU�NHHSV�WKHP��ZKLOH�WKHLU�SULFH�LV�RQO\�D�GLQDU��WKHQ�KH�KDV�WR�UHWXUQ�WKHP��DQG�WKHLU�YDOXH�RQ� WKH�GD\�KH� UHWXUQV� WKHP� LV� WHQ�GLQDUV��7KH�RQH�ZKR� WRRN� WKHP�GRHV�QRW�KDYH� WR�SD\�QLQH�GLQDUV�IURP�KLV�SURSHUW\�WR�WKH�RZQHU��+H�LV�RQO\�REOLJHG�WR�SD\�WKH�YDOXH�RI�ZKDW�KH�WRRN�SRVVHVVLRQ�RI�RQ�WKH�GD\�LW�ZDV�WDNHQ���+H�VDLG���3DUW�RI�ZKDW�FODULILHV�WKLV�LV�WKDW�ZKHQ�D�WKLHI�VWHDOV�JRRGV��RQO\�WKHLU�SULFH�RQ�WKH�GD\�KH�VWROH�WKHP�LV�ORRNHG�DW��,I�FXWWLQJ�RII�WKH�KDQG�LV�QHFHVVDU\�EHFDXVH�RI�LW��WKDW�LV�GRQH��,I�WKH�FXWWLQJ�RII�LV�GHOD\HG��HLWKHU�EHFDXVH�WKH�WKLHI�LV�LPSULVRQHG�XQWLO�KLV�VLWXDWLRQ�LV�H[DPLQHG�RU�KH�IOHHV�DQG�WKHQ�LV�FDXJKW��WKH�GHOD\�RI�WKH�FXWWLQJ�RII�RI�WKH�KDQG�GRHV�QRW�PDNH�WKH�KDGG��ZKLFK�ZDV�REOLJHG�IRU�KLP�RQ�WKH�GD\�KH�VWROH��IDOO�IURP�KLP�HYHQ�LI�WKRVH�JRRGV�EHFRPH�FKHDS�DIWHU�WKDW��1RU GRHV�GHOD\�REOLJH�FXWWLQJ�RII�WKH�KDQG�LI�LW�ZDV�QRW�REOLJHG�RQ�WKH�GD\�KH�WRRN�WKRVH�JRRGV��HYHQ�LI�WKH\�EHFRPH�H[SHQVLYH�DIWHU�WKDW����6HFWLRQ����*HQHUDO�&KDSWHU�RQ�0DNLQJ�-XGJHPHQW�DQG�6K\LQJ�$ZD\�)URP�,W�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�<DK\D� LEQ� 6DLG� WKDW� $EX
G�'DUGD� ZURWH� WR� 6DOPDQ� DO�)DUVL���&RPH�LPPHGLDWHO\�WR� WKH�KRO\�ODQG���6DOPDQ�ZURWH�EDFN�WR�KLP���/DQG�GRHV�QRW�PDNH�DQ\RQH�KRO\��0DQ
V�GHHGV�PDNH�KLP�KRO\��,�KDYH�KHDUG�WKDW�\RX�ZHUH�SXW�XS�DV�D�GRFWRU�WR�WUHDW�DQG�FXUH�SHRSOH��,I�\RX�DUH�LQQRFHQW��WKHQ�PD\�\RX�KDYH�GHOLJKW��,I�\RX�DUH�D�TXDFN��WKHQ�EHZDUH�OHVW�\RX�NLOO�D�PDQ�DQG�HQWHU�WKH�)LUH���:KHQ�$EX
G�'DUGD�MXGJHG�EHWZHHQ�
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WZR�PHQ��DQG�WKH\�WXUQHG�IURP�KLP�WR�JR��KH�ZRXOG�ORRN�DW�WKHP�DQG�VD\���&RPH�EDFN�WR�PH��DQG�WHOO�PH \RXU�VWRU\�DJDLQ��$�TXDFN��%\�$OODK���<DK\D� VDLG� WKDW� KH� KHDUG� 0DOLN� VD\�� �,I� VRPHRQH� PDNHV� XVH� RI� D� VODYH�� ZLWKRXW�SHUPLVVLRQ�RI�LWV�PDVWHU��LQ�DQ\WKLQJ�LPSRUWDQW�WR�KLP��ZKRVH�OLNH�KDV�D�IHH��KH�LV�OLDEOH�IRU�ZKDW�EHIDOOV�WKH�VODYH�LI�DQ\WKLQJ�EHIDOOV�KLP��,I�WKH�VODYH�LV�VDIH�DQG�KLV�PDVWHU�DVNV�IRU�KLV�ZDJH�IRU�ZKDW�KH�KDV�GRQH��WKDW�LV�WKH�PDVWHU
V�ULJKW��7KLV�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\�DERXW�D�VODYH�ZKR�LV�SDUW�IUHH�DQG�SDUW�HQVODYHG���+LV�SURSHUW\�LV�VXVSHQGHG�LQ�KLV�KDQG�DQG�KH�FDQQRW�EHJLQ�DQ\WKLQJ�ZLWK�LW��+H�HDWV�IURP�LW�DQG�FORWKHV�KLPVHOI�LQ�DQ�DSSURYHG�IDVKLRQ��,I�KH�GLHV��KLV�SURSHUW\�EHORQJV�WR�WKH�RQH�WR�ZKRP�KH�LV�LQ�VODYHU\���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�LV�WKDW�D�SDUHQW�FDQ�WDNH�KLV�FKLOG�WR�DFFRXQW�IRU�ZKDW�KH�VSHQGV�RQ�KLP�IURP�WKH�GD\�WKH�FKLOG�KDV�SURSHUW\��FDVK�RU�JRRGV��LI�WKH�SDUHQW�ZDQWV�WKDW���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�8PDU�LEQ�$EG�DU�5DKPDQ�LEQ�'DODI�DO�0X]DQL�IURP�KLV�IDWKHU�WKDW�D�PDQ�IURP�WKH�-XKD\QD�WULEH�XVHG�WR�EX\�FDPHOV�EHIRUH�SHRSOH�VHW�RXW�IRU�KDMM�DQG�VHOO�WKHP�DW�D�KLJKHU�SULFH��7KHQ�KH�WUDYHOOHG�TXLFNO\�DQG�XVHG�WR�DUULYH�LQ�0DNND�EHIRUH�WKH�RWKHUV�ZKR�VHW�RXW�IRU�KDMM��+H�ZHQW�EDQNUXSW�DQG�KLV�VLWXDWLRQ�ZDV�SXW�EHIRUH�8PDU�LEQ� DO�.KDWWDE��ZKR� VDLG�� �2�3HRSOH�� DO�8VD\IL�� DO�8VD\IL� RI� WKH� -XKD\QD��ZDV� VDWLVILHG�ZLWK�KLV�GHHQ�DQG�KLV�WUXVW�EHFDXVH�LW�ZDV�VDLG�RI�KLP�WKDW�KH�DUULYHG�EHIRUH�WKH�RWKHUV�RQ�KDMM��+H�XVHG�WR�LQFXU�GHEWV�ZKLFK�KH�ZDV�QRW�FDUHIXO�WR�UHSD\��VR�DOO�RI�KLV�SURSHUW\�KDV�EHHQ�HDWHQ�XS�E\�LW��:KRHYHU�KDV�D�GHEW�DJDLQVW�KLP��OHW�KLP�FRPH�WR�XV�WRPRUURZ�DQG�ZH�ZLOO� GLYLGH� KLV� SURSHUW\� EHWZHHQ� KLV� FUHGLWRUV�� %HZDUH� RI� GHEWV�� 7KHLU� EHJLQQLQJ� LV� D�ZRUU\�DQG�WKHLU�HQG�LV�GHVWLWXWLRQ�����6HFWLRQ����$ERXW�'DPDJHV�DQG�,QMXULHV�&DXVHG�E\�6ODYHV�%RRN�����1XPEHU��������D��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KH�VXQQD�ZLWK�XV�DERXW�WKH�FULPH�RI�VODYHV�LV�WKDW�WKH�KDQG�LV�QRW�FXW�RII�IRU�DQ\�KDUP�WKDW�D�VODYH�FDXVHV�D�PDQ��RU�VRPHWKLQJ�KH�SLOIHUV��RU�VRPHWKLQJ� JXDUGHG�ZKLFK� KH� VWHDOV�� RU� KDQJLQJ� GDWHV� KH� FXWV� GRZQ� RU� UXLQV�� RU� VWHDOV��7KDW�LV�DJDLQVW�WKH�VODYH
V�SHUVRQ�DQG�GRHV�QRW�H[FHHG�WKH�SULFH�RI�WKH�VODYH�ZKHWKHU�LW�LV�OLWWOH�RU�PXFK��,I�KLV�PDVWHU�ZLVKHV�WR�JLYH�WKH�YDOXH�RI�ZKDW�WKH�VODYH�WRRN�RU�UXLQHG��RU�SD\�WKH�EORRG�SULFH�IRU�WKH�LQMXU\��KH�SD\V�LW�DQG�NHHSV�KLV�VODYH��,I�KH�ZLVKHV�WR�VXUUHQGHU�KLP�� KH� VXUUHQGHUV� KLP�� DQG� QRQH� RI� WKDW� LV� DJDLQVW� KLP��7KH�PDVWHU� KDV� WKH� RSWLRQ� LQ�WKDW����6HFWLRQ�����:KDW�LV�3HUPLWWHG�RI�*LIWV�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�8WKPDQ�LEQ�$IIDQ�VDLG���,I�VRPHRQH�JLYHV�VRPHWKLQJ�WR�KLV�VPDOO�FKLOG�ZKR�LV�QRW�ROG�HQRXJK�WR�ORRN�DIWHU�LW�KLPVHOI��DQG�LQ�RUGHU�WKDW�KLV�JLIW�PLJKW�EH�SHUPLWWHG�KH�PDNHV�WKH�JLIW�SXEOLF�DQG�KDV�LW�ZLWQHVVHG��WKH�JLIW�LV�SHUPLWWHG��HYHQ�LI�WKH�IDWKHU�NHHSV�FKDUJH�RI�LW���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�LV�WKDW�LI�D�PDQ�JLYHV�KLV�VPDOO�FKLOG�VRPH�JROG� RU� VLOYHU� DQG� WKHQ� GLHV� DQG� KH� KDV� LW� LQ� KLV� RZQ�NHHSLQJ�� WKH� FKLOG� KDV�QRQH�RI� LW�XQOHVV�WKH�IDWKHU�VHW�LW�DVLGH�LQ�FRLQ�RU�SODFHG�LW�ZLWK�D�PDQ�WR�NHHS�IRU�WKH�VRQ��,I�KH�GRHV�WKDW��LW�LV�SHUPLWWHG�IRU�WKH�VRQ���



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

%RRN�����6HWWLQJ�)UHH�DQG�:DOD
��6HFWLRQ����)UHHLQJ�D�6KDUH�+HOG�LQ�D�6ODYH�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH�VDLG�� �,I� D�PDQ� IUHHV�KLV� VKDUH�RI� D� VODYH� DQG�KDV�HQRXJK�PRQH\�WR�FRYHU� WKH�IXOO�SULFH�RI�WKH�VODYH�MXVWO\�HYDOXDWHG�IRU�KLP��KH�PXVW�EX\�RXW� KLV� SDUWQHUV� VR� WKDW� WKH� VODYH� LV� FRPSOHWHO\� IUHHG�� ,I� KH�GRHVQ
W� KDYH� WKH�PRQH\��KH�SDUWLDOO\�IUHHV�KLP��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LQ�WKH�FDVH�RI�VODYH�ZKRVH�PDVWHU�PDNHV�D�EHTXHVW�WR�IUHH�SDUW�RI�KLP�� D�WKLUG��D�IRXUWK��D�KDOI��RU�DQ\�VKDUH�DIWHU�KLV�GHDWK��LV�WKDW�RQO\�WKH�SRUWLRQ�RI�KLP�LV�IUHHG�WKDW�KLV�PDVWHU�KDV�QDPHG��7KLV�LV�EHFDXVH� WKH� IUHHLQJ� RI� WKDW� SRUWLRQ� LV� RQO\� REOLJHG� WR� WDNH� SODFH� DIWHU� WKH� GHDWK� RI� WKH�PDVWHU� EHFDXVH� WKH�PDVWHU� KDV� WKH� RSWLRQ� WR�ZLWKGUDZ� WKH� EHTXHVW� DV� ORQJ� DV� KH� OLYHV��:KHQ�WKH�VODYH�LV�IUHHG�IURP�KLV�PDVWHU��WKH�PDVWHU�LV�D�WHVWDWRU�DQG�WKH�WHVWDWRU�RQO\�KDV�DFFHVV� WR� IUHH�ZKDW�KH� FDQ� WDNH� IURP�KLV�SURSHUW\��EHLQJ� WKH� WKLUG�RI� WKH�SURSHUW\�KH� LV�DOORZHG�WR�EHTXHDWK��DQG�WKH�UHVW�RI�WKH�VODYH�LV�QRW�IUHH�EHFDXVH�WKH�PDQ
V�SURSHUW\�KDV�JRQH�RXW�RI�KLV�KDQGV��+RZ�FDQ�WKH�UHVW�RI�WKH�VODYH�ZKLFK�EHORQJV�WR�RWKHU�SHRSOH�EH�IUHH�ZKHQ�WKH\�GLG�QRW�LQLWLDWH�WKH�VHWWLQJ�IUHH�DQG�GLG�QRW�FRQILUP�LW�DQG�WKH\�GR�QRW�KDYH�WKH�ZDOD
�HVWDEOLVKHG�IRU� WKHP"�2QO\�WKH�GHFHDVHG�FRXOG�GR�WKDW��+H�ZDV�WKH�RQH�ZKR�IUHHG�KLP�DQG�WKH�RQH�IRU�ZKRP�WKH�ZDOD
�ZDV�FRQILUPHG��7KDW�LV�QRW�WR�EH�ERUQH�E\�DQRWKHU
V�SURSHUW\�XQOHVV�KH�EHTXHDWKV�ZLWKLQ�WKH�WKLUG�RI�KLV�SURSHUW\�ZKDW�UHPDLQV�RI�D�ODYH�WR EH�IUHHG��7KDW�LV�D�UHTXHVW�DJDLQVW�KLV�SDUWQHUV�DQG�LQKHULWRUV�DQG�WKH�SDUWQHUV�PXVW�QRW�UHIXVH�WKH�VODYH� WKDW�ZKHQ�LW� LV�ZLWKLQ�WKH�WKLUG�RI� WKH�GHDG�PDQ
V�SURSHUW\�EHFDXVH�WKHUH� LV�QR�KDUP�LQ�WKDW�WR�WKH�LQKHULWRUV���0DOLN�VDLG���,I�D�PDQ�IUHHV�D�WKLUG�RI�KLV�VODYH�ZKLOH�KH�LV�FULWLFDOO\�LOO��KH�PXVW�FRPSOHWH�WKH�HPDQFLSDWLRQ�VR�DOO�RI�KLP�LV�IUHH�IURP�KLP��LI�LW�LV�ZLWKLQ�WKH�WKLUG�RI�KLV�SURSHUW\�WKDW�KH�KDV�DFFHVV�WR��EHFDXVH�KH�LV�QRW�WUHDWHG�LQ�WKH�VDPH�ZD\�DV�D�PDQ�ZKR�IUHHV�D�WKLUG�RI�D�VODYH�DIWHU�KLV�GHDWK��EHFDXVH�KDG� WKH�RQH�ZKR�IUHHG�D� WKLUG�RI�KLV�VODYH�DIWHU�KLV�GHDWK�OLYHG��KH�FRXOG�KDYH�FDQFHOOHG�LW�DQG�WKH�VODYH
V�EHLQJ�VHW�IUHH�ZRXOG�EH�RI�QR�HIIHFW��7KH�PDVWHU�ZKR�PDGH�WKH�IUHHLQJ�RI�WKH�WKLUG�RI�WKH�VODYH�LUUHYRFDEOH�LQ�KLV�LOOQHVV��ZRXOG�VWLOO�KDYH�WR�IUHH�DOO�RI�KLP�LI�KH�OLYHG��,I�KH�GLHG��WKH�VODYH�ZRXOG�EH�VHW�IUHH�ZLWKLQ�WKH�WKLUG�RI�WKH�EHTXHVW��7KDW�LV�EHFDXVH�WKH�FRPPDQG�RI�WKH�GHFHDVHG�LV�SHUPLVVLEOH�LQ�KLV�WKLUG�DV�WKH�FRPPDQG�RI�WKH�KHDOWK\�LV�SHUPLVVLEOH�LQ�DOO�KLV�SURSHUW\����6HFWLRQ����0DNLQJ�&RQGLWLRQV�ZKHQ�)UHHLQJ�D�6ODYH�%RRN�����1XPEHU���������0DOLN� VDLG�� �$�PDVWHU�ZKR� IUHHV�D� VODYH�RI�KLV�DQG�VHWWOHV�KLV�HPDQFLSDWLRQ� VR� WKDW�KLV�WHVWLPRQ\� LV� SHUPLWWHG�� KLV� LQYLRODELOLW\� FRPSOHWH�� DQG� KLV� ULJKW� WR� LQKHULW� FRQILUPHG��FDQQRW� LPSRVH� VWLSXODWLRQV� RQ� KLP� OLNH� ZKDW� KH� LPSRVHV� RQ� D� VODYH� DERXW� SURSHUW\� RU�VHUYLFH��QRU�JHW�KLP�WR�GR�DQ\WKLQJ�RI�VODYHU\��EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�D�PDQ�IUHHV�KLV�VKDUH�RI�D�VODYH�DQG�KDV�HQRXJK�PRQH\� WR� FRYHU� WKH� IXOO� SULFH� RI� WKH� VODYH� MXVWO\� HYDOXDWHG� IRU� KLP�� KH� PXVW� JLYH� KLV�SDUWQHUV�WKHLU�VKDUHV�VR�WKH�VODYH�LV�FRPSOHWHO\�IUHH���0DOLN� FRPPHQWHG�� �,I� KH� RZQV� WKH� VODYH� FRPSOHWHO\�� LW� LV� PRUH� SURSHU� WR� IUHH� KLP�FRPSOHWHO\�DQG�QRW�PLQJOH�DQ\�VODYHU\�ZLWK�LW����6HFWLRQ����3HRSOH�ZKR�)UHH�6ODYHV�DQG�2ZQ�1R�2WKHU�3URSHUW\�
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%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�DQG�VRPHERG\�HOVH�IURP�DO�+DVDQ�LEQ�$EL�DO�+DVDQ�DO�%DVUL�DQG�IURP�0XKDPPDG�LEQ�6LULQ�WKDW�D�PDQ�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� IUHHG� VL[� RI� KLV� VODYHV�ZKLOH� KH�ZDV�G\LQJ�� 7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� GUHZ� ORWV�EHWZHHQ�WKHP�DQG�IUHHG�D�WKLUG�RI�WKRVH�VODYHV��0DOLN�DGGHG�WKDW�KH�KDG�KHDUG�WKDW�WKH�PDQ�GLG�QRW�KDYH�DQ\�SURSHUW\�RWKHU�WKDQ�WKHP��%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�D�PDQ�LQ�WKH�WLPH�RI�$EDQ�LEQ�8WKPDQ
V�DPLUDWH� IUHHG�DOO�RI�KLV�VODYHV�DQG�GLG�QRW�KDYH�RWKHU�SURSHUW\�WKDQ�WKHP��$EDQ�LEQ�8WKPDQ�WRRN�FKDUJH�RI�WKH�VODYHV�DQG�WKH\�ZHUH�GLYLGHG�LQWR�WKUHH�JURXSV��7KHQ�KH�GUHZ�ORWV�RQ�WKH�EDVLV�WKDW�ZKLFK�HYHU�JURXS�GUHZ�WKH�GHDG�PDQ
V�DUURZ�ZRXOG�EH�IUHH��7KH�DUURZ�IHOO�WR�RQH�RI�WKH�WKLUGV��DQG�WKDW�WKLUG�ZDV�IUHHG���6HFWLRQ����-XGJHPHQW�RQ�WKH�3URSHUW\�RI�6ODYHV�ZKHQ�6HW�)UHH�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� WKDW� KH� KHDUG� ,EQ� 6KLKDE� VD\�� �7KH� SUHFHGHQW� RI� WKH� VXQQD� LV� WKDW�ZKHQ�D�VODYH�LV�IUHHG��KLV�SURSHUW\�IROORZV�KLP���0DOLN�VDLG���2QH�WKLQJ�ZKLFK�PDNHV�FOHDU�WKDW�WKH�SURSHUW\�RI�D�VODYH�IROORZV�KLP�ZKHQ�KH� LV� IUHHG� LV� WKDW�ZKHQ� WKH� FRQWUDFW� �PXNDWDE�� LV�ZULWWHQ� IRU�KLV� IUHHGRP��KLV�SURSHUW\�IROORZV�KLP�HYHQ�LI�KH�GLG�QRW�VWLSXODWH�LW��7KDW�LV�EHFDXVH�WKH�ERQG�RI�NLWDED�LV�WKH�ERQG�RI�ZDOD
�ZKHQ�LW�LV FRPSOHWH��7KH�SURSHUW\�RI�D�VODYH�DQG�D�PXNDWDE�LV�QRW�WUHDWHG�LQ�WKH�VDPH�ZD\�DV�DQ\�FKLOGUHQ�WKH\�PD\�KDYH��7KHLU�FKLOGUHQ�DUH�RQO\�WUHDWHG�LQ�WKH�VDPH�ZD\�DV�WKHLU�RZQ�VODYHV��QRW�LQ�WKH�VDPH�ZD\�DV�WKHLU�SURSHUW\��7KLV�LV�EHFDXVH�WKH�VXQQD��LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH��LV�WKDW�ZKHQ�D�VODYH�LV�IUHHG��KLV�SURSHUW\�IROORZV�KLP�DQG�KLV�FKLOGUHQ�GR�QRW�IROORZ�KLP��DQG�ZKHQ�D�PXNDWDE�ZULWHV�WKH�FRQWUDFW�IRU�KLV�IUHHGRP��KLV�SURSHUW\�IROORZV�KLP�DQG�KLV�FKLOGUHQ�GR�QRW�IROORZ�KLP���0DOLN� VDLG�� �2QH� WKLQJ�ZKLFK�PDNHV� WKDW� FOHDU� LV� WKDW�ZKHQ� D� VODYH� RU� D�PXNDWDE� DUH�EDQNUXSW�� WKHLU�SURSHUW\� LV� WDNHQ�EXW� WKH�PRWKHUV�RI� WKHLU�FKLOGUHQ�DQG�WKHLU�FKLOGUHQ�DUH�QRW�WDNHQ�EHFDXVH�WKH\�DUH�QRW�WKHLU�SURSHUW\���0DOLN� VDLG�� �$QRWKHU� WKLQJ� ZKLFK� PDNHV� LW� FOHDU� LV� WKDW� ZKHQ� D� VODYH� LV� VROG� DQG� WKH�SHUVRQ� ZKR� EX\V� KLP� VWLSXODWHV� WKH� LQFOXVLRQV� RI� KLV� SURSHUW\�� KLV� FKLOGUHQ� DUH� QRW�LQFOXGHG�LQ�KLV�SURSHUW\���0DOLN� VDLG�� �$QRWKHU� WKLQJ�ZKLFK�PDNHV� LW� FOHDU� LV� WKDW�ZKHQ�D� VODYH�GRHV� LQMXUH� VRPH�RQH��KH�DQG�KLV�SURSHUW\�DUH�WDNHQ��DQG�KLV�FKLOGUHQ�DUH�QRW�WDNHQ����6HFWLRQ����)UHHLQJ�6ODYHV�ZKR�DUH�8PP�:DODG�DQG�D�*HQHUDO�&KDSWHU�RQ�)UHHLQJ�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���,I�D�VODYH�JLUO�JLYHV�ELUWK WR�D�FKLOG�E\�KHU�PDVWHU��KH�PXVW�QRW�VHOO�KHU��JLYH�KHU�DZD\��RU�EHTXHDWK�KHU��+H�HQMR\V�KHU�DQG�ZKHQ�KH�GLHV�VKH�LV�IUHH���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�D�VODYH�JLUO�FDPH�WR�8PDU�LEQ�DO�.KDWWDE��ZKR�KDG�EHHQ�EHDWHQ E\�KHU�PDVWHU�ZLWK�D�UHG�KRW�LURQ��DQG�KH�VHW�KHU�IUHH��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�D�PDQ�LV�QRW�SHUPLWWHG�WR�EH�IUHHG�ZKLOH�KH�KDV�D�GHEW�DJDLQVW�KLP�ZKLFK�H[FHHGV�KLV�SURSHUW\��$�ER\�LV�QRW�DOORZHG�WR�EH�VHW�IUHH�XQWLO�KH�KDV�UHDFKHG�SXEHUW\��7KH�\RXQJ�SHUVRQ�ZKRVH�DIIDLUV�
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DUH� PDQDJHG� FDQQRW� VHW� IUHH� LQ� KLV� SURSHUW\�� HYHQ� ZKHQ� KH� UHDFKHV� SXEHUW\�� XQWLO� KH�PDQDJHV�KLV�SURSHUW\����6HFWLRQ����6ODYHV�3HUPLWWHG�WR�EH�)UHHG�ZKHQ�D�6ODYH�PXVW�EH�)UHHG�E\�2EOLJDWLRQ�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�+LODO�LEQ�8VDPD�IURP�$WD�LEQ�<DVDU�WKDW�8PDU�LEQ�DO�+DNDP�VDLG���,�ZHQW� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG�� 
0HVVHQJHU�RI�$OODK��D�VODYH�JLUO�RI�PLQH�ZDV�WHQGLQJ P\�VKHHS��,�FDPH�WR�KHU�DQG�RQH�RI�WKH�VKHHS�ZDV�ORVW��,�DVNHG�KHU�DERXW�LW�DQG�VKH�VDLG�WKDW�D�ZROI�KDG�HDWHQ�LW��VR�,�EHFDPH�DQJU\�DQG� ,�DP�RQH�RI� WKH�FKLOGUHQ�RI�$GDP�� VR� ,� VWUXFN�KHU�RQ� WKH� IDFH��$V� LW�KDSSHQV��,�KDYH�WR�VHW�D�VODYH�IUHH��VKDOO�,�IUHH KHU"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��TXHVWLRQHG�KHU��
:KHUH�LV�$OODK"
�6KH�VDLG��
,Q�KHDYHQ�
�+H�VDLG�� 
:KR�DP�,"
�6KH�VDLG�� 
<RX�DUH� WKH�0HVVHQJHU�RI�$OODK�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
)UHH�KHU�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WKDW�RQH�RI�WKH�$QVDU�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK�D�EODFN�VODYH�JLUO�RI�KLV��+H�VDLG���0HVVHQJHU�RI�$OODK��,�PXVW�VHW�D�VODYH�IUHH�ZKR� LV� D�PXPLQD�� ,I� \RX� WKLQN� WKDW� VKH� LV�PXPLQD�� ,�ZLOO� IUHH�KHU���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� TXHVWLRQHG� KHU�� �'R� \RX� WHVWLI\� WKDW�WKHUH� LV� QR� JRG� EXW� $OODK"�� 6KH� VDLG�� �<HV��� �'R� \RX� WHVWLI\� WKDW� 0XKDPPDG� LV� WKH�0HVVHQJHU�RI�$OODK"��6KH�VDLG���<HV����$UH�\RX�FHUWDLQ�DERXW�WKH�ULVLQJ�DIWHU�GHDWK"��6KH�VDLG�� �<HV��� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���)UHH�KHU���%RRN�����1XPEHU ���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�DO�0DTEXUL�VDLG�WKDW�$EX�+XUD\UD�ZDV�DVNHG�ZKHWKHU� D� PDQ� ZKR� KDG� WR� IUHH� D� VODYH�� FRXOG� IUHH� DQ� LOOHJLWLPDWH� FKLOG� WR� IXOILO� WKDW�REOLJDWLRQ��$EX�+XUD\UD�VDLG���<HV��7KDW�ZLOO�JLYH�VDWLVIDFWLRQ�IRU�KLP���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�)DGDOD�LEQ�8ED\G�DO�$QVDUL�ZKR�ZDV�RQH�RI�WKH�FRPSDQLRQV�RI� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG�ZKHWKHU�LW�ZDV�SHUPLVVLEOH�IRU�D�PDQ�ZKR�KDG�WR�IUHH�D�VODYH�WR�IUHH�DQ�LOOHJLWLPDWH�FKLOG��+H�VDLG���<HV��7KDW�ZLOO�JLYH�VDWLVIDFWLRQ�IRU�KLP����6HFWLRQ����6ODYHV�1RW�3HUPLWWHG�WR�EH�)UHHG�ZKHQ�D�6ODYH�PXVW�EH�)UHHG�E\�2EOLJDWLRQ�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�$EGXOODK�LEQ�8PDU�ZDV�DVNHG�ZKHWKHU�D�VODYH�FRXOG�EH�ERXJKW�RQ�WKH�VSHFLILF�FRQGLWLRQ�WKDW�LW�ZDV�WR�EH�XVHG�WR�IXOILO�WKH�REOLJDWLRQ�RI�IUHHLQJ�D�VODYH��DQG�KH�VDLG���1R���0DOLN� VDLG�� �7KDW� LV� WKH� EHVW� RI�ZKDW� ,� KDYH� KHDUG� RQ� WKH� REOLJDWLRQ� RI� IUHHLQJ� VODYHV��6RPHRQH�ZKR�KDV�WR�VHW�D�VODYH�IUHH�EHFDXVH�RI�DQ�REOLJDWLRQ�RQ�KLP��PD\�QRW�EX\�RQH�RQ�WKH� FRQGLWLRQ� WKDW� KH� VHWV� LW� IUHH� EHFDXVH� LI� KH� GRHV� WKDW�� ZKDWHYHU� KH� EX\V� LV� QRW�FRPSOHWHO\� D� VODYH� EHFDXVH� KH� KDV� UHGXFHG� LWV� SULFH� E\� WKH� FRQGLWLRQ� KH� KDV� PDGH� RI�VHWWLQJ�LW�IUHH���0DOLN�DGGHG���7KHUH� LV�QR�KDUP��KRZHYHU�� LQ�VRPHRQH�EX\LQJ�D�SHUVRQ�H[SUHVVO\�WR�VHW�KLP�IUHH���
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0DOLN�VDLG���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�REOLJDWLRQ�RI�IUHHLQJ�VODYHV�LV�WKDW�LW�LV�QRW�SHUPLWWHG�WR�IUHH�D�FKULVWLDQ�RU�D�MHZ�WR�IXOILO�LW��DQG�RQH�GRHV�QRW�IUHH�D�PXNDWDE�RU�D�PXGDEEDU�RU�DQ�XPP�ZDODG�RU�D�VODYH� WR�EH� IUHHG�DIWHU�D�FHUWDLQ�QXPEHU�RI�\HDUV��RU�D�EOLQG�SHUVRQ��7KHUH�LV�QR�KDUP�LQ�IUHHLQJ�D�FKULVWLDQ��MHZ��RU�PDJLDQ�YROXQWDULO\��EHFDXVH�$OODK��WKH�%OHVVHG��WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
HLWKHU�DV�D�IDYRXU�WKHQ�RU�E\�UDQVRP�
��6XUD����D\DW����7KH�IDYRXU�LV�VHWWLQJ�IUHH���0DOLN�VDLG���$V�IRU�REOLJDWLRQV�RI�IUHHLQJ�VODYHV�ZKLFK�$OODK�KDV�PHQWLRQHG�LQ�WKH�%RRN��RQH�RQO\�IUHHV�D�PXPLQ�VODYH�IRU�WKHP���0DOLN�VDLG���,W�LV�OLNH�WKDW�LQ�IHHGLQJ�SRRU�SHRSOH�IRU�NDIIDUD��2QH�PXVW�RQO\�IHHG�PXVOLPV�DQG�RQH�GRHV�QRW�IHHG�DQ\RQH�RXWVLGH�RI�WKH�GHHQ�RI�,VODP����6HFWLRQ����)UHHLQJ�WKH�/LYLQJ�IRU�WKH�'HDG�%RRN�����1XPEHU�������������0DOLN�UHODWHG�WR�PH�IURP�$EG�DU�5DKPDQ�LEQ�$EL $PUD�DO�$QVDUL�WKDW�KLV�PRWKHU�KDG�ZDQWHG�WR�PDNH�D�EHTXHVW��EXW�VKH�GHOD\HG�XQWLO�PRUQLQJ�DQG�GLHG��6KH�KDG�LQWHQGHG�WR�VHW� VRPHRQH� IUHH�� VR�$EG� DU�5DKPDQ� VDLG�� 
,� VDLG� WR� DO�4DVLP� LEQ�0XKDPPDG�� 
:LOO� LW�KHOS�KHU�LI�,�IUHH�D�VODYH�IRU�KHU"
�$O�4DVLP�UHSOLHG��
6DG�LEQ�8EDGD�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��
0\�PRWKHU�GLHG��ZLOO�LW�KHOS�KHU�LI�,�VHW� D� VODYH� IUHH� IRU� KHU"
�7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG��<HV����
�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�<DK\D�LEQ�6DLG�VDLG��

$EG�DU�5DKPDQ�LEQ�$EL�%DNU�GLHG�LQ�KLV�VOHHS��DQG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHW�IUHH�PDQ\�VODYHV�IRU�KLP���0DOLN�VDLG���7KLV�LV�ZKDW�,�OLNH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�VXEMHFW����6HFWLRQ� ��� 7KH� ([FHOOHQFH� RI� )UHHLQJ� 6ODYHV�� )UHHLQJ� $GXOWHUHVVHV� DQG� ,OOHJLWLPDWH�&KLOGUHQ�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��ZDV� DVNHG�ZKDW�ZDV� WKH�PRVW� H[FHOOHQW� NLQG� RI�VODYH� WR� IUHH�� 7KH� 0HVVHQJHU� RI� $OODK�� 0D\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��DQVZHUHG���7KH�PRVW�H[SHQVLYH�DQG�WKH�PRVW�YDOXDEOH�WR�KLV�PDVWHU���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�IUHHG�DQ�LOOHJLWLPDWH�FKLOG�DQG�LWV�PRWKHU���6HFWLRQ�����7KH�5LJKW�RI�WKH�2QH�ZKR�6HWV�)UHH�WR�WKH�:DOD
�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�+LVKDP�LEQ�8UZD�IURP�KLV� IDWKHU� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%DULUD�FDPH�WR�PH�DQG�VDLG��
,�KDYH�ZULWWHQ�P\VHOI�DV�PXNDWDE�IRU�P\�SHRSOH�IRU�QLQH�XTL\DV��RQH�XTL\D�SHU�\HDU��VR�KHOS�PH�
�$
LVKD�VDLG��
,I�\RXU�SHRSOH�DJUHH�WKDW�,�SD\�LW�DOO�WR�WKHP�IRU�\RX��DQG�WKDW�LI�,�SD\�LW��\RXU�ZDOD
� LV�PLQH�� WKHQ�,�ZLOO�GR� LW�
�%DULUD�ZHQW� WR�KHU�PDVWHUV�DQG�WROG�WKHP�WKDW�DQG�WKH\� GLGQ
W� DJUHH�� 6KH� FDPH�EDFN� IURP�KHU�PDVWHUV�ZKLOH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��ZDV� VLWWLQJ�� 6KH� VDLG� WR�$
LVKD�� 
,� RIIHUHG� WKDW� WR�WKHP�DQG�WKH\�UHIXVHG�PH�XQOHVV�WKH\�KDG�WKH�ZDOD
�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�
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EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KHDUG�WKDW�DQG�DVNHG�KHU�DERXW�LW�$
LVKD�WROG�KLP�DQG�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
7DNH� KHU� DQG�VWLSXODWH�WKDW�WKH�ZDOD
�LV�\RXUV��IRU�WKH�ZDOD
�LV�IRU�WKH�RQH�ZKR�VHWV�IUHH�
�6R�$
LVKD�GLG�WKDW�DQG�WKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRRG�XS�LQ�IURQW�RI�WKH�SHRSOH��DQG�SUDLVHG�$OODK�DQG�JDYH�WKDQNV�WR�+LP��7KHQ�KH�VDLG��
:KDW�LV�ZURQJ�ZLWK� WKH�SHRSOH�ZKR�PDNH� FRQGLWLRQV�ZKLFK�DUH�QRW� LQ� WKH�%RRN�RI�$OODK"�$Q\�FRQGLWLRQ�ZKLFK�LV�QRW�LQ�WKH�%RRN�RI�$OODK�LV LQYDOLG�HYHQ�LI�LW�LV�D�KXQGUHG�FRQGLWLRQV��7KH� GHFUHH� RI�$OODK� LV� WUXHU� DQG� WKH� FRQGLWLRQV�RI�$OODK� DUH� ILUPHU�� DQG� WKH�ZDOD
� RQO\�EHORQJV�WR�WKH�RQH�ZKR�VHWV�IUHH�
���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�$
LVKD� XPP� DO�PXPLQLQ�ZDQWHG� WR� EX\� D� VODYH�JLUO� DQG� VHW� KHU� IUHH��+HU� SHRSOH� VDLG�� �:H�ZLOO� VHOO� KHU� WR� \RX�SURYLGHG�WKDW�KHU�ZDOD
�LV�RXUV���6KH�PHQWLRQHG�WKDW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG���'RQ
W�OHW�WKDW�KLQGHU�\RX��IRU�WKH�ZDOD
�RQO\�EHORQJV�WR�WKH�RQH�ZKR�VHWV�IUHH���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�<DK\D� LEQ� 6DLG� IURP�$PUD� ELQW�$EG� DU�5DKPDQ� WKDW�%DULUD�FDPH�DVNLQJ�WKH�KHOS�RI�$
LVKD��XPP�DO�PXPLQLQ��$
LVKD�VDLG���,I�\RXU�PDVWHUV�DJUHH�WKDW�,�SD\� WKHP�\RXU�SULFH� LQ�RQH� OXPS�VXP�DQG�VHW�\RX�IUHH�,�ZLOO�GR�LW���%DULUD�PHQWLRQHG�WKDW� WR� KHU�PDVWHUV� DQG� WKH\� VDLG�� �1R�� QRW� XQOHVV� \RXU�ZDOD
� LV� RXUV���<DK\D� LEQ� 6DLG�DGGHG� WKDW� $PUD� ELQW� $EG� DU�5DKPDQ� FODLPHG� WKDW� $
LVKD� PHQWLRQHG� WKDW� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�VDLG���%X\�KHU�DQG�VHW�KHU�IUHH��7KH�ZDOD
�RQO\�EHORQJV�WR�WKH�RQH�ZKR�VHWV�IUHH���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP� $EGXOODK� LEQ� 'LQDU� IURP� $EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�VHOOLQJ�RU�JLYLQJ�DZD\�WKH�ZDOD
��0DOLN�VDLG�WKDW�LW�ZDV�QRW�SHUPLVVLEOH�IRU�D�VODYH�WR�EX\�KLPVHOI�IURP�KLV�PDVWHU�RQ�WKH�SURYLVLRQ�WKDW�KH�FRXOG�JLYH�WKH�ZDOD
�WR�ZKRPHYHU�KH�ZLVKHG�DV�WKH�ZDOD
�ZDV�IRU�WKH�RQH�ZKR�VHW�KLP�IUHH��DQG�WKDW�KDG�D�PDQ�JLYHQ�SHUPLVVLRQ�WR�KLV�PDZOD�WR�JLYH�WKH�ZDOD
�WR�ZKRPHYHU� KH� ZLVKHG�� WKDW� ZRXOG� QRW� KDYH� EHHQ� SHUPLWWHG�� EHFDXVH� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�VDLG���7KH�ZDOD
�LV�IRU�WKH�RQH�ZKR�VHWV�IUHH����7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�VHOOLQJ�RU�JLYLQJ�DZD\�WKH�ZDOD
��)RU�LI�LW�ZDV�SHUPLWWHG�WR�WKH�PDVWHU�WR�VWLSXODWH�WKDW�IRU�KLP�DQG�WR�JLYH�KLP�SHUPLVVLRQ�WR�JLYH�WKH�ZDOD
�WR�ZKRPHYHU�KH�OLNHG��WKDW�ZRXOG�EH�DJLIW���6HFWLRQ�����6ODYHV�$WWUDFWLQJ�WKH�:DOD
�:KHQ�6HW�)UHH�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP� 5DELD� LEQ� $EG� DU�5DKPDQ� WKDW� D]�=XED\U� LEQ� DO�$ZZDP�ERXJKW� D� VODYH� DQG� VHW� KLP� IUHH�� 7KH� VODYH� KDG� FKLOGUHQ� E\� D� IUHH� ZRPDQ��:KHQ� D]�=XED\U�IUHHG�KLP��KH�VDLG���7KH\�DUH�P\�PDZDOL���7KH�PDQ�DUJXHG���7KH\�DUH�WKH�PDZDOL�RI�WKHLU�PRWKHU��5DWKHU��WKH\�DUH�RXU�PDZDOL���7KH\�WRRN�WKH�GLVSXWH�WR�8WKPDQ�LEQ�$IIDQ��DQG�8WKPDQ�JDYH�D�MXGJHPHQW�WKDW�D]�=XED\U�KDG�WKHLU�ZDOD
��



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�ZDV�DVNHG�ZKR�KDG�WKH�ZDOD
�RI�WKH�FKLOGUHQ�ZKRP�D�VODYH�KDG�E\�D�IUHH�ZRPDQ��6DLG�VDLG���,I�WKHLU�IDWKHU�GLHV�DQG KH�LV�D�VODYH�ZKR�ZDV�QRW�VHW�IUHH��WKHLU�ZDOD
�EHORQJV�WR�WKH�PDZDOL�RI�WKHLU�PRWKHU���0DOLN�VDLG���7KDW�LV�OLNH�WKH�FKLOG�RI�D�ZRPDQ�ZKR�LV�D�PDZOD�ZKR�KDV�EHHQ�GLYRUFHG�E\�OLDQ��WKH�FKLOG�LV�DWWDFKHG�WR�WKH�PDZDOL�RI�KLV�PRWKHU�DQG�WKH\�DUH�KLV�PDZDOL��,I�KH�GLHV��WKH\� LQKHULW� IURP�KLP�� ,I�KH�FRPPLWV�D�FULPH�� WKH\�SD\� WKH�EORRG�PRQH\�IRU�KLP��,I�KLV�IDWKHU�DFNQRZOHGJHV�KLP��KH�LV�JLYHQ�D�NLQVKLS�WR�KLP�DQG�KLV�ZDOD
�JRHV�WR�WKH�PDZDOL�RI�KLV� IDWKHU��7KH\�DUH�KLV�KHLUV�� WKH\�SD\�KLV�EORRG�PRQH\�DQG�KLV�IDWKHU� LV�SXQLVKHG�ZLWK�WKH�KDGG�SXQLVKPHQW���0DOLN�VDLG���,W�LV�OLNH�WKDW�ZLWK�D�IUHH�ERUQ�ZRPDQ�GLYRUFHG�E\�OLDQ��,I�KHU�KXVEDQG�ZKR�FXUVHV�KHU�E\�OLDQ�GRHV�QRW�DFNQRZOHGJH�KHU�FKLOG��WKH�FKLOG�LV�GHDOW�ZLWK�LQ�WKH�VDPH�ZD\�H[FHSW�WKDW�WKH�UHVW�RI�KLV�LQKHULWDQFH�DIWHU�WKH�LQKHULWDQFH�RI�KLV�PRWKHU�DQG�KLV�EURWKHUV�IURP�KLV�PRWKHU�JRHV�WR�DOO�WKH�PXVOLPV�DV�ORQJ�DV�KH�ZDV�QRW�JLYHQ�NLQVKLS�WR�KLV�IDWKHU��7KH� FKLOG�RI� WKH� OLDQ� LV�DWWDFKHG� WR� WKH�SDWURQDJH�RI� WKH�PDZDOL�RI�KLV�PRWKHU�XQWLO�KLV�IDWKHU�DFNQRZOHGJHV�KLP�EHFDXVH�KH�GRHV�QRW�KDYH�D�OLQHDJH�RU�SDWHUQDO�UHODWLRQV��,I�KLV�OLQHDJH�LV�FRQILUPHG��LW�JRHV�WR�KLV�SDWHUQDO�UHODWLRQV���0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV�DPRQJ�XV�DERXW�D�FKLOG�RI�D�VODYH�E\�D� IUHH�ZRPDQ��ZKLOH� WKH� IDWKHU�RI� WKH�VODYH� LV� IUHH�� LV� WKDW� WKH�JUDQGIDWKHU� �WKH�IDWKHU� RI� WKH� VODYH��� DWWUDFWV� WKH�ZDOD
� RI� KLV� VRQ
V� IUHH� FKLOGUHQ�E\� D� IUHH�ZRPDQ��7KH\�OHDYH�WKHLU�LQKHULWDQFH�WR�KLP�DV�ORQJ�DV�WKHLU�IDWKHU�LV�D�VODYH��,I�WKH�IDWKHU�EHFRPHV�IUHH��WKH�ZDOD
�UHWXUQV�WR�KLV�PDZDOL�� ,I�KH�GLHV�DQG�KH�LV�VWLOO�D�VODYH��WKH�LQKHULWDQFH�DQG�WKH�ZDOD
�JR�WR�WKH�JUDQGIDWKHU��,I�WKH�VODYH�KDV�WZR�IUHH�VRQV��DQG�RQH�RI�WKHP�GLHV�ZKLOH�WKH�IDWKHU� LV� VWLOO� D� VODYH�� WKH�JUDQGIDWKHU�� WKH� IDWKHU�RI� WKH� IDWKHU�� DWWUDFWV� WKH�ZDOD
 DQG� WKH�LQKHULWDQFH���0DOLN�VSRNH�DERXW�D�VODYH�JLUO�ZKR�ZDV�VHW�IUHH�ZKLOH�VKH�ZDV�SUHJQDQW�DQG�KHU�KXVEDQG�ZDV� D� VODYH� DQG� WKHQ�KHU�KXVEDQG�EHFDPH� IUHH�EHIRUH� VKH�JDYH�ELUWK�� RU�DIWHU� VKH�JDYH�ELUWK��+H�VDLG���7KH�ZDOD
�RI�ZKDW�LV�LQ�KHU�ZRPE�JRHV�WR�WKH�SHUVRQ�ZKR�VHW�WKH�PRWKHU�IUHH�EHFDXVH�VODYHU\�WRXFKHG�WKH�FKLOG�EHIRUH�WKH�PRWKHU�ZDV�VHW�IUHH��,W�LV�QRW�WUHDWHG�LQ�WKH�VDPH�ZD\�DV�D�FKLOG�FRQFHLYHG�E\�LWV�PRWKHU�DIWHU�VKH�KDV�EHHQ�VHW�IUHH�EHFDXVH�WKH�ZDOD
�RI�VXFK�D�FKLOG��LV�DWWUDFWHG�E\�WKH�IDWKHU�ZKHQ�KH�LV�VHW�IUHH���0DOLN� VDLG� WKDW� LI� D� VODYH� DVNHG� KLV�PDVWHU
V� SHUPLVVLRQ� WR� IUHH� D� VODYH� RI� KLV� DQG� KLV�PDVWHU�JDYH�SHUPLVVLRQ��WKH�ZDOD
�RI�WKH�IUHHG�VODYH�ZHQW�WR�WKH�PDVWHU�RI�KLV�PDVWHU��DQG�KLV�ZDOD
�GLG�QRW�UHWXUQ�WR�WKH�PDVWHU�ZKR�KDG�VHW�KLP�IUHH��HYHQ�LI�KH�ZHUH�WR�EHFRPH�IUHH�KLPVHOI����6HFWLRQ�����7KH�,QKHULWDQFH�RI�WKH�:DOD
�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�$EGXOODK� LEQ�$EL� %DNU� LEQ�0XKDPPDG� LEQ�$PU� LEQ�+D]P�IURP�$EG�DO�0DOLN� LEQ�$EL�%DNU� LEQ�$EG�DU�5DKPDQ�LEQ�DO�+DULWK� LEQ�+LVKDP�WKDW�KLV�IDWKHU�WROG�KLP�WKDW�DO�$VL�LEQ�+LVKDP�KDG�GLHG�DQG�OHIW�WKUHH�VRQV��WZR�E\�RQH�ZLIH�DQG�RQH� E\� DQRWKHU�ZLIH��2QH� RI� WKH� WZR�ZLWK� WKH� VDPH�PRWKHU� GLHG� DQG� OHIW� SURSHUW\� DQG�PDZDOL��+LV�IXOO�EURWKHU�LQKHULWHG�KLV�SURSHUW\�DQG�WKH�ZDOD
�RI�KLV�PDZDOL��7KHQ�KH�DOVR�GLHG��DQG�OHIW�DV�KHLUV�KLV�VRQ�DQG�KLV�SDWHUQDO�KDOI�EURWKHU��+LV�VRQ�VDLG���,�REWDLQ�ZKDW�P\�IDWKHU�LQKHULWHG�RI�SURSHUW\�DQG�WKH�ZDOD
�RI�WKH�PDZDOL���+LV�EURWKHU�VDLG���,W�LV�QRW�OLNH� WKDW��<RX�REWDLQ� WKH�SURSHUW\��$V� IRU� WKH�ZDOD
� RI� WKH�PDZDOL�� LW� LV�QRW� VR��'R�\RX�WKLQN� WKDW�KDG� LW�EHHQ�P\�ILUVW�EURWKHU�ZKR�GLHG�WRGD\��,�ZRXOG�QRW�KDYH�LQKHULWHG�IURP�
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KLP"��7KH\�DUJXHG�DQG�ZHQW�WR�8WKPDQ�LEQ�$IIDQ��+H�JDYH�D�MXGJHPHQW�WKDW�WKH�EURWKHU�KDG�WKH�ZDOD
�RI�WKH�PDZDOL��%RRN ����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]P�WKDW�KLV�IDWKHU�WROG�KLP�WKDW�KH�ZDV�VLWWLQJ�ZLWK�$EDQ�LEQ�8WKPDQ��DQG�DQ�DUJXPHQW�ZDV�EURXJKW�WR�KLP�EHWZHHQ�VRPH�SHRSOH�IURP�WKH�-XKD\QD�WULEH�DQG�VRPH�SHRSOH�IURP�WKH�%DQX�DO�+DULWK�LEQ�DO�.KD]UDM��$�ZRPDQ� RI� WKH� -XKD\QD� WULEH� ZDV� PDUULHG� WR� D� PDQ� IURP� WKH� %DQX� DO�+DULWK� LEQ� DO�.KD]UDM��FDOOHG�,EUDKLP�LEQ�.XOD\E��6KH�GLHG�DQG�OHIW�SURSHUW\�DQG�PDZDOL��DQG�KHU�VRQ�DQG�KXVEDQG�LQKHULWHG�WKHP�IURP�KHU��7KHQ�KHU�VRQ�GLHG�DQG�KLV�KHLUV�VDLG���:H�KDYH�WKH�ZDOD
�RI� WKH�PDZDOL��+HU� VRQ�REWDLQHG� WKHP���7KRVH�RI� WKH�-XKD\QD�VDLG���,W� LV�QRW� OLNH�WKDW��7KH\� DUH� WKH�PDZDOL� RI� RXU� IHPDOH� DVVRFLDWH��:KHQ�KHU� FKLOG�GLHG��ZH�KDYH� WKHLU�ZDOD
�DQG�ZH�LQKHULW�WKHP���$EDQ�LEQ�8WKPDQ�JDYH�D�MXGJHPHQW�WKDW�WKH�SHRSOH�IURP�WKH�-XKD\QD�WULEH�GLG�LQGHHG�KDYH�WKH�ZDOD
�RI�WKH�PDZDOL��%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�6DLG�LEQ�DO�0XVD\\DE�VSRNH�DERXW�D�PDQ�ZKR�GLHG�DQG� OHIW� WKUHH�VRQV�DQG�OHIW�PDZDOL�ZKRP�KH�KDG�IUHHG� 7KHQ�WZR�RI�KLV�VRQV�GLHG�DQG� OHIW�FKLOGUHQ��+H�VDLG���7KH� WKLUG�UHPDLQLQJ�VRQ�LQKHULWV� WKH�PDZDOL��:KHQ�KH�GLHV��KLV�FKLOGUHQ�DQG�WKH�FKLOGUHQ�RI�KLV�EURWKHUV�VKDUH�HTXDOO\�LQ�WKH�ZDOD
�RI�WKH�PDZDOL����6HFWLRQ� ���� 7KH� ,QKHULWDQFH� RI� 6ODYHV� 6HW� )UHH� DQG WKH�:DOD
� RI� -HZV� DQG�&KULVWLDQV�:KR�6HW�6ODYHV�)UHH�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� WKDW� KH� KDG� DVNHG� ,EQ�6KLKDE� DERXW� D� VODYH�ZKR�ZDV� UHOHDVHG��+H�VDLG���+H�JLYHV�KLV�ZDOD
�WR�ZKRPHYHU�KH�OLNHV��,I�KH�GLHV�DQG�KDV�QRW�JLYHQ�KLV�ZDOD
�WR�DQ\RQH��KLV�LQKHULWDQFH�JRHV�WR�WKH�PXVOLPV�DQG�KLV�EORRG�PRQH\�LV�SDLG�E\�WKHP���0DOLN�VDLG���7KH�EHVW�RI�ZKDW�KDV�EHHQ�KHDUG�DERXW�D�VODYH�ZKR�LV�UHOHDVHG�LV�WKDW�QR�RQH�JHWV�KLV�ZDOD
��DQG�KLV�LQKHULWDQFH�JRHV�WR�WKH�PXVOLPV��DQG�WKH\�SD\�KLV�EORRG�PRQH\���0DOLN� VDLG� WKDW�ZKHQ� WKH� VODYH� RI� D� MHZ�RU� FKULVWLDQ� EHFDPH�PXVOLP� DQG� KH�ZDV� IUHHG�EHIRUH�EHLQJ�VROG��WKH�ZDOD
�RI�WKH�IUHHG�VODYH�ZHQW�WR�WKH�PXVOLPV��,I�WKH�MHZ�RU�FKULVWLDQ�EHFDPH�PXVOLP�DIWHUZDUGV��WKH�ZDOD
�GLG�QRW�UHYHUW�WR�KLP����+H�VDLG���+RZHYHU��LI�D�MHZ�RU�FKULVWLDQ�IUHHV�D�VODYH�IURP�WKHLU�RZQ�GHHQ��DQG�WKHQ�WKH�IUHHG�RQH�EHFRPHV�PXVOLP�EHIRUH� WKH� MHZ�RU�FKULVWLDQ�ZKR� IUHHG�KLP�EHFRPHV�PXVOLP�DQG�WKHQ�WKH�RQH�ZKR�IUHHG�KLP�KDV�EHFRPH�PXVOLP��KLV�ZDOD
�UHYHUWV�WR�KLP�EHFDXVH�WKH�ZDOD
�ZDV FRQILUPHG�IRU�KLP�RQ�WKH�GD\�KH�IUHHG�KLP���0DOLN�VDLG�WKDW�WKH�PXVOLP�FKLOG�RI�D�MHZ�RU�FKULVWLDQ�LQKHULWHG�WKH�PDZDOL�RI�KLV�MHZLVK�RU�FKULVWLDQ�IDWKHU�ZKHQ�WKH�IUHHG�PDZOD�EHFDPH�PXVOLP�EHIRUH�WKH�RQH�ZKR�IUHHG�KLP�EHFDPH�PXVOLP�� ,I� WKH� IUHHG� RQH� ZDV� DOUHDG\�PXVOLP�ZKHQ� KH� ZDV� IUHHG�� WKH�PXVOLP�FKLOGUHQ�RI� WKH�FKULVWLDQ�RU� MHZ�KDG�QRWKLQJ�RI� WKH�ZDOD
�RI�D�PXVOLP�VODYH�EHFDXVH� WKH�MHZ� DQG� WKH� FKULVWLDQ� GLG� QRW� KDYH� WKH�ZDOD
�� 7KH�ZDOD
� RI� D�PXVOLP� VODYH�ZHQW� WR� WKH�FRPPXQLW\�RI�PXVOLPV��%RRN�����7KH�0XNDWDE��6HFWLRQ����-XGJHPHQW�RQ�WKH�0XNDWDE�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �$�PXNDWDE� LV� D� VODYH� DV�ORQJ�DV�DQ\�RI�KLV�NLWDED�UHPDLQV�WR�EH�SDLG���
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%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�8UZD�LEQ�D]�=XED\U�DQG�6XOD\PDQ�LEQ�<DVDU�VDLG���7KH�PXNDWDE�LV�D�VODYH�DV�ORQJ�DV�DQ\�RI�KLV�NLWDED�UHPDLQV�WR�EH�SDLG���0DOLN�VDLG���7KLV�LV�P\�RSLQLRQ�DV�ZHOO���0DOLN�VDLG���,I�D�PXNDWDE�GLHV�DQG�OHDYHV�PRUH�SURSHUW\�WKDQ�ZKDW�UHPDLQV�WR�EH�SDLG�RI�KLV� NLWDED� DQG� KH� KDV� FKLOGUHQ� ZKR�ZHUH� ERUQ� GXULQJ� WKH� WLPH� RI� KLV� NLWDED� RU�ZKRVH�NLWDED�KDV�EHHQ�ZULWWHQ�DV�ZHOO��WKH\�LQKHULW�DQ\�SURSHUW\�WKDW�UHPDLQV�DIWHU�WKH�NLWDED�KDV�EHHQ�SDLG���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�+XPD\G�LEQ�4D\V�DO�0DNNL�WKDW�D�VRQ�RI�DO�0XWDZDNNLO�KDG�D�PXNDWDE�ZKR�GLHG�DW�0DNND�DQG�OHIW��HQRXJK�WR�SD\��WKH�UHVW�RI�KLV�NLWDED�DQG�KH�RZHG�VRPH�GHEWV� WR�SHRSOH��+H� DOVR� OHIW� D� GDXJKWHU��7KH�JRYHUQRU�RI�0DNND�ZDV�QRW�FHUWDLQ�DERXW�KRZ�WR�MXGJH�LQ�WKH�FDVH��VR�KH�ZURWH�WR�$EG�DO�0DOLN�LEQ�0DUZDQ�WR�DVN�KLP�DERXW�LW��$EG�DO�0DOLN�ZURWH�WR�KLP���%HJLQ�ZLWK�WKH�GHEWV�RZHG�WR�SHRSOH��DQG�WKHQ�SD\�ZKDW�UHPDLQV�RI�KLV�NLWDED��7KHQ�GLYLGH�ZKDW�UHPDLQV�RI�WKH�SURSHUW\�EHWZHHQ�WKH�GDXJKWHU�DQG�WKH�PDVWHU���0DOLN�VDLG���:KDW�LV�GRQH�DPRQJ�XV�LV�WKDW�WKH�PDVWHU�RI�D�VODYH�GRHV�QRW�KDYH�WR�JLYH�KLV�VODYH�D�NLWDED�LI�KH�DVNV�IRU�LW��,�KDYH�QRW�KHDUG�RI�DQ\�RI�WKH�,PDPV�IRUFLQJ�D�PDQ�WR�JLYH�D�NLWDED�WR�KLV�VODYH��,�KHDUG�WKDW�RQH�RI�WKH�SHRSOH�RI�NQRZOHGJH��ZKHQ�VRPHRQH�DVNHG�DERXW� WKDW� DQG� PHQWLRQHG� WKDW� $OODK� WKH� %OHVVHG�� WKH� ([DOWHG�� VDLG�� 
*LYH� WKHP� WKHLU�NLWDED��LI�\RX�NQRZ�VRPH�JRRG�LQ�WKHP
��6XUD����D\DW�����UHFLWHG�WKHVH�WZR�D\DWV��
:KHQ�\RX�DUH�IUHH�RI�WKH�VWDWH�RI�LKUDP��WKHQ�KXQW�IRU�JDPH�
��6XUD���D\DW����
:KHQ�WKH�SUD\HU�LV�ILQLVKHG��VFDWWHU�LQ�WKH�ODQG�DQG�VHHN�$OODK
V�IDYRXU�
����6XUD����D\DW�����0DOLN�FRPPHQWHG���,W�LV�D�ZD\�RI�GRLQJ�WKLQJV�IRU�ZKLFK�$OODK��WKH�0LJKW\��WKH�0DMHVWLF��KDV�JLYHQ�SHUPLVVLRQ� WR�SHRSOH�� DQG� LW� LV�QRW�REOLJDWRU\� IRU� WKHP���0DOLN� VDLG���,�KHDUG�RQH�RI� WKH�SHRSOH�RI�NQRZOHGJH� VD\�DERXW� WKH�ZRUG�RI�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��
*LYH� WKHP�RI� WKH�ZHDOWK�ZKLFK�$OODK�KDV�JLYHQ�\RX�
� WKDW� LW�PHDQW� WKDW�D�PDQ�JLYH�KLV�VODYH�D�NLWDED�DQG�WKHQ�UHGXFH�WKH�HQG�RI�KLV�NLWDED�IRU�KLP�E\�VRPH�VSHFLILF�DPRXQW���0DOLN� VDLG�� �7KLV� LV� ZKDW� ,� KDYH� KHDUG� IURP� WKH� SHRSOH� RI� NQRZOHGJH� DQG�ZKDW� ,� VHH�SHRSOH�GRLQJ�KHUH���0DOLN� VDLG�� �,�KDYH�KHDUG� WKDW�$EGXOODK� LEQ�8PDU�JDYH�RQH�RI�KLV�VODYHV�KLV�NLWDED�IRU��������GLUKDPV��DQG�WKHQ�UHGXFHG�WKH�HQG�RI KLV�NLWDED�E\�������GLUKDPV���0DOLN�VDLG���:KDW�LV�GRQH�DPRQJ�XV�LV�WKDW�ZKHQ�D�PDVWHU�JLYHV�D�PXNDWDE�KLV�NLWDED��WKH�PXNDWDE
V�SURSHUW\�JRHV�ZLWK�KLP�EXW�KLV�FKLOGUHQ�GR�QRW�JR�ZLWK�KLP�XQOHVV�KH�VWLSXODWHV�WKDW�LQ�KLV�NLWDED���<DK\D�VDLG�� �,�KHDUG�0DOLN� VD\� WKDW� LI�D�PXNDWDE�ZKRVH�PDVWHU�KDG�JLYHQ�KLP�D�NLWDED�KDG�D�VODYH�JLUO�ZKR�ZDV�SUHJQDQW�E\�KLP��DQG�QHLWKHU�KH�QRU�KLV�PDVWHU�NQHZ�WKDW�RQ�WKH�GD\�KH�ZDV�JLYHQ�KLV�NLWDED��WKH�FKLOG�GLG�QRW�IROORZ�KLP�EHFDXVH�KH�ZDV�QRW�LQFOXGHG�LQ�WKH�NLWDED��+H�EHORQJHG�WR�WKH�PDVWHU��$V�IRU�WKH�VODYH�JLUO��VKH�EHORQJHG�WR�WKH�PXNDWDE�EHFDXVH�VKH�ZDV�KLV�SURSHUW\���0DOLN�VDLG�WKDW�LI�D�PDQ�DQG�KLV�ZLIH
V�VRQ��E\�DQRWKHU�KXVEDQG��LQKHULWHG�D�PXNDWDE�IURP�WKH� ZLIH� DQG� WKH� PXNDWDE� GLHG� EHIRUH� KH� KDG� FRPSOHWHG� KLV� NLWDED�� WKH\� GLYLGHG� KLV�LQKHULWDQFH�EHWZHHQ�WKHP�DFFRUGLQJ�WR�WKH�%RRN�RI�$OODK��,I�WKH�VODYH�SDLG�KLV�NLWDED�DQG�WKHQ�GLHG��KLV�LQKHULWDQFH�ZHQW�WR�WKH�VRQ�RI�WKH�ZRPDQ��DQG�WKH�KXVEDQG�KDG�QRWKLQJ�RI�KLV�LQKHULWDQFH��
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0DOLN�VDLG�WKDW�LI�D�PXNDWDE�JDYH�KLV RZQ�VODYH�D�NLWDED��WKH�VLWXDWLRQ�ZDV�ORRNHG�DW��,I�KH�ZDQWHG�WR�GR�KLV�VODYH�D�IDYRXU�DQG�LW�ZDV�REYLRXV�E\�KLV�PDNLQJ�LW�HDV\�IRU�KLP��WKDW�ZDV�QRW�SHUPLWWHG��,I�KH�ZDV�JLYLQJ�KLP�D�NLWDED�IURP�GHVLUH�WR�ILQG�PRQH\�WR�SD\�RII�KLV�RZQ�NLWDED��WKDW�ZDV�SHUPLWWHG�IRU�KLP��0DOLN�VDLG�WKDW�LI�D�PDQ�KDG�LQWHUFRXUVH�ZLWK�D�PXNDWDED�RI�KLV�DQG�VKH�EHFDPH�SUHJQDQW�E\�KLP��VKH�KDG�DQ�RSWLRQ�� ,I�VKH� OLNHG�VKH�FRXOG�EH�DQ�XPP�ZDODG��,I�VKH�ZLVKHG��VKH�FRXOG�FRQILUP�KHU�NLWDED��,I�VKH�GLG�QRW�FRQFHLYH��VKH�VWLOO�KDG KHU�NLWDED��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�D�VODYH�ZKR�LV�RZQHG�E\�WZR�PHQ�LV�WKDW�RQH�RI�WKHP�GRHV�QRW�JLYH�D�NLWDED�IRU�KLV�VKDUH��ZKHWKHU�RU�QRW�KLV�FRPSDQLRQ�JLYHV�KLP�SHUPLVVLRQ�WR�GR�VR��XQOHVV�WKH\�ERWK�ZULWH�WKH�NLWDED�WRJHWKHU��EHFDXVH� WKDW�DORQH�ZRXOG�HIIHFW�VHWWLQJ�KLP�IUHH��,I� WKH�VODYH�ZHUH�WR�IXOILO�ZKDW�KH�KDG�DJUHHG�RQ�WR�IUHH�KDOI�RI�KLPVHOI��DQG�WKHQ�WKH�RQH�ZKR�KDG�JLYHQ�D�NLWDED�IRU�KDOI�RI�KLP�ZDV�QRW�REOLJHG�WR�FRPSOHWH�KLV�VHWWLQJ�IUHH��WKDW�ZRXOG�EH�LQ�RSSRVLWLRQ�WR�WKH�ZRUGV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��
,I�VRPHRQH�IUHHV�KLV�VKDUH�LQ�D�VODYH�DQG�KDV�HQRXJK�PRQH\�WR�FRYHU�WKH�IXOO�SULFH�RI�WKH�VODYH��MXVWO\�HYDOXDWHG�IRU�KLP��KH�PXVW�JLYH�KLV�SDUWQHUV�WKHLU�VKDUHV��VR�WKH�VODYH�LV�FRPSOHWHO\�IUHH��
���0DOLN�VDLG���,I�KH�LV�QRW�DZDUH�RI� WKDW�XQWLO� WKH�PXNDWDE�KDV�PHW�WKH�WHUPV�RU�EHIRUH�KH�KDV�PHW�WKHP�WKH�RZQHU�ZKR�KDV�ZULWWHQ�KLP�WKH�NLWDED�UHWXUQV�ZKDW�KH�KDV�WDNHQ�IURP�WKH�PXNDWDE� WR�KLP�� DQG� WKHQ�KH� DQG�KLV�SDUWQHU�GLYLGH�KLP�DFFRUGLQJ� WR� WKHLU�RULJLQDO�VKDUHV�DQG�WKH�NLWDED�LV�LQYDOLG��+H�LV�WKH�VODYH�RI�ERWK�RI�WKHP�LQ�KLV�RULJLQDO�VWDWH���0DOLN�VSRNH�DERXW�D�PXNDWDE�ZKR�ZDV�RZQHG�E\�WZR�PHQ�DQG�RQH�RI�WKHP�JUDQWHG�KLP�D�GHOD\� LQ� WKH�SD\PHQW�RI� WKH ULJKW�ZKLFK�KH�ZDV�RZHG��DQG� WKH�RWKHU� UHIXVHG�WR�GHIHU� LW��DQG�VR�WKH�RQH�ZKR�UHIXVHG�WR�GHIHU�WKH�SD\PHQW�H[DFWHG�KLV�SDUW�RI�WKH�GXH��0DOLN�VDLG�WKDW�LI�WKH�PXNDWDE�WKHQ�GLHG�DQG�OHIW�SURSHUW\�ZKLFK�GLG�QRW�FRPSOHWH�KLV�NLWDED���7KH\�GLYLGH�LW�DFFRUGLQJ�WR�ZKDW� WKH\�DUH�VWLOO�RZHG�E\�KLP��(DFK�RI�WKHP�WDNHV�DFFRUGLQJ�WR�KLV�VKDUH��,I�WKH�PXNDWDE�OHDYHV�PRUH�WKDQ�KLV�NLWDED��HDFK�RI�WKHP�WDNHV�ZKDW�UHPDLQV�WR�WKHP�RI� WKH�NLWDED��DQG�ZKDW� UHPDLQV�DIWHU� WKDW� LV�GLYLGHG�HTXDOO\�EHWZHHQ� WKHP�� ,I� WKH�PXNDWDE�LV�XQDEOH�WR�SD\�KLV�NLWDED�IXOO\�DQG�WKH�RQH�ZKR�GLG�QRW�DOORZ�KLP�WR�GHIHU�KLV�SD\PHQW� KDV� H[DFWHG� PRUH� WKDQ� KLV� DVVRFLDWH� GLG�� WKH� VODYH� LV� VWLOO� GLYLGHG� HTXDOO\�EHWZHHQ�WKHP��DQG�KH�GRHV�QRW�UHWXUQ�WR�KLV�DVVRFLDWHV�WKH�H[FHVV�RI�ZKDW�KH�KDV�H[DFWHG��EHFDXVH� KH� RQO\� H[DFWHG� KLV� ULJKW�ZLWK� WKH� SHUPLVVLRQ� RI� KLV� DVVRFLDWH�� ,I� RQH� RI� WKHP�UHPLWV�ZKDW�LV�RZHG�WR�KLP�DQG�WKHQ�KLV�DVVRFLDWH�H[DFWV�SDUW�RI�ZKDW�KH�LV�RZHG�E\�KLP�DQG�WKHQ�WKH�PXNDWDE�LV�XQDEOH�WR�SD\��KH�EHORQJV�WR�ERWK�RI�WKHP��$QG�WKH�RQH�ZKR KDV�H[DFWHG� VRPHWKLQJ� GRHV� QRW� UHWXUQ� DQ\WKLQJ� EHFDXVH� KH� RQO\� GHPDQGHG� ZKDW� KH� ZDV�RZHG�� 7KDW� LV� OLNH� WKH� GHEW� RI� WZR�PHQ� LQ� RQH�ZULWLQJ� DJDLQVW� RQH�PDQ��2QH� RI� WKHP�JUDQWV�KLP�WLPH�WR�SD\�DQG�WKH�RWKHU�LV�JUHHG\�DQG�H[DFWV�KLV�GXH��7KHQ�WKH�GHEWRU�JRHV�EDQNUXSW��7KH�RQH�ZKR�H[DFWHG�KLV�GXH�GRHV�QRW�KDYH�WR�UHWXUQ�DQ\�RI�ZKDW�KH�WRRN����6HFWLRQ����$VVXPLQJ�WKH�5HVSRQVLELOLW\�LQ�.LWDED�%RRN�����1XPEHU���������0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�ZKHQ�VODYHV�ZULWH�WKHLU�NLWDED�WRJHWKHU�LQ�RQH�NLWDED��DQG�VRPH�DUH�UHVSRQVLEOH�IRU�RWKHUV��DQG�WKH\�DUH�QRW�UHGXFHG�DQ\WKLQJ�E\�WKH�GHDWK�RI�RQH�RI� WKH�UHVSRQVLEOH�RQHV��DQG�WKHQ�RQH�RI�WKHP�VD\V��
,�FDQ
W�GR�LW�
�DQG�JLYHV�XS��KLV�FRPSDQLRQV�FDQ�XVH�KLP�LQ�ZKDWHYHU�ZRUN�KH�FDQ�GR�DQG�WKH\�KHOS�HDFK�RWKHU�ZLWK�WKDW�LQ�WKHLU�NLWDED�XQWLO�WKH\�DUH�IUHHG��LI�WKH\�DUH�IUHHG��RU�UHPDLQ�VODYHV�LI�WKH\�UHPDLQ�VODYHV���
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0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LV�WKDW�ZKHQ�D�PDVWHU�JLYHV� D� VODYH� KLV� NLWDED�� LW LV� QRW� SHUPLWWHG� IRU� WKH� PDVWHU� WR� OHW� DQ\RQH� DVVXPH� WKH�UHVSRQVLELOLW\�IRU�WKH�NLWDED�RI�KLV�VODYH�LI�WKH�VODYH�GLHV�RU�LV�LQFDSDEOH��7KLV�LV�QRW�SDUW�RI�WKH� VXQQD� RI� WKH� PXVOLPV�� 7KDW� LV� EHFDXVH� ZKHQ� D� PDQ� DVVXPHV� UHVSRQVLELOLW\� WR� WKH�PDVWHU�RI�D�PXNDWDE�IRU�ZKDW�WKH�PXNDWDE�RZHV�RI�KLV�NLWDED��DQG�WKHQ�WKH�PDVWHU�RI�WKH�PXNDWDE�SXUVXHV� WKDW� IURP� WKH�RQH�ZKR�DVVXPHV� WKH� UHVSRQVLELOLW\��KH� WDNHV�KLV�PRQH\�IDOVHO\��,W�LV�QRW�DV�LI�KH�LV�EX\LQJ�WKH�PXNDWDE��VR�WKDW�ZKDW�KH�JLYHV�LV�SDUW�RI�WKH�SULFH�RI�VRPHWKLQJ�WKDW�LV�KLV��DQG�QHLWKHU�LV�WKH�PXNDWDE�EHLQJ�IUHHG�VR�WKDW�WKH�SULFH�HVWDEOLVKHG�IRU� KLP� EX\V� KLV� LQYLRODELOLW\� DV� D� IUHH� PDQ�� ,I� WKH� PXNDWDE� LV� XQDEOH� WR� PHHW� WKH�SD\PHQWV�KH� UHYHUWV� WR�KLV�PDVWHU�DQG�LV�KLV�VODYH��7KDW� LV�EHFDXVH�NLWDED�LV�QRW�D�IL[HG�GHEW�ZKLFK�FDQ�EH�DVVXPHG�E\�WKH�PDVWHU�RI�WKH�PXNDWDE��,W�LV�VRPHWKLQJ�ZKLFK��ZKHQ�LW�LV�SDLG�E\�WKH�PXNDWDE��VHWV�KLP�IUHH��,I�WKH�PXNDWDE�GLHV�DQG�KDV�D�GHEW��KLV�PDVWHU�LV�QRW�RQH�RI�WKH�FUHGLWRUV�IRU�ZKDW�UHPDLQV�XQSDLG�RI�WKH�NLWDED��7KH�FUHGLWRUV�KDYH�SUHFHGHQFH�RYHU�WKH�PDVWHU��,I�WKH�PXNDWDE�FDQQRW�PHHW�WKH�SD\PHQWV��DQG�KH�RZHV�GHEWV�WR�SHRSOH��KH� UHYHUWV� WR� EHLQJ� D� VODYH� RZQHG� E\� KLV� PDVWHU� DQG� WKH� GHEWV� WR� WKH� SHRSOH� DUH� WKH�OLDELOLW\�RI�WKH�PXNDWDE��7KH�FUHGLWRUV�GR�QRW�HQWHU�ZLWK�WKH�PDVWHU�LQWR�DQ\�VKDUH�RI�WKH�SULFH�RI�KLV�SHUVRQ���0DOLN� VDLG�� �:KHQ� SHRSOH� DUH� ZULWWHQ� WRJHWKHU� LQ� RQH� NLWDED� DQG� WKHUH� LV� QR� NLQVKLS�EHWZHHQ� WKHP�E\�ZKLFK�WKH\�LQKHULW�IURP�HDFK�RWKHU��DQG�VRPH�RI� WKHP�DUH�UHVSRQVLEOH�IRU�RWKHUV��WKHQ�QRQH�RI�WKHP�DUH�IUHHG�EHIRUH�WKH�RWKHUV�XQWLO�DOO�WKH�NLWDED�KDV�EHHQ�SDLG��,I�RQH�RI�WKHP�GLHV�DQG�OHDYHV�SURSHUW\�DQG�LW�LV�PRUH�WKDQ�DOO�RI�ZKDW�LV�DJDLQVW�WKHP��LW�SD\V�DOO�WKDW�LV�DJDLQVW�WKHP��7KH�H[FHVV�RI�WKH�SURSHUW\�JRHV�WR�WKH�PDVWHU��DQG�QRQH�RI�WKRVH�ZKR�KDYH�EHHQ�ZULWWHQ�LQ�WKH�NLWDED�ZLWK�WKH�GHFHDVHG�KDYH�DQ\�RI�WKH�H[FHVV��7KH�PDVWHU
V�FODLPV�DUH�RYHUVKDGRZHG�E\�WKHLU�FODLPV�IRU� WKH�SRUWLRQV�ZKLFK�UHPDLQ�DJDLQVW�WKHP�RI�WKH�NLWDED�ZKLFK�FDQ�EH�IXOILOOHG�IURP�WKH�SURSHUW\�RI�WKH�GHFHDVHG��EHFDXVH�WKH�GHFHDVHG�KDG�DVVXPHG�WKHLU�UHVSRQVLELOLW\�DQG�WKH\�PXVW�XVH�KLV�SURSHUW\�WR�SD\�IRU�WKHLU�IUHHGRP�� ,I� WKH�GHFHDVHG�PXNDWDE�KDV� D� IUHH� FKLOG�QRW� ERUQ� LQ�NLWDED� DQG�ZKR�ZDV�QRW�ZULWWHQ�LQ�WKH�NLWDED��LW�GRHV�QRW�LQKHULW�IURP�KLP�EHFDXVH�WKH�PXNDWDE�ZDV�QRW�IUHHG�XQWLOKH�GLHG����6HFWLRQ����6HYHUDQFH�LQ�WKH�.LWDED�IRU�DQ�$JUHHG�3ULFH�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��PDGH�D�VHWWOHPHQW�ZLWK�KHU�PXNDWDE�IRU�DQ�DJUHHG�DPRXQW�RI�JROG�DQG�VLOYHU��0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� DPRQJ� XV� LQ� WKH� FDVH� RI� D�PXNDWDE�ZKR�LV�VKDUHG�E\�WZR�SDUWQHUV��LV�WKDW�RQH�RI�WKHP�FDQQRW�PDNH�D�VHWWOHPHQW�ZLWK�KLP�IRU�DQ�DJUHHG�SULFH�DFFRUGLQJ�WR�KLV�SRUWLRQ�ZLWKRXW�WKH�FRQVHQW�RI�KLV�SDUWQHU��7KDW�LV�EHFDXVH�WKH�VODYH�DQG�KLV�SURSHUW\�DUH�RZQHG�E\�ERWK�RI�WKHP��DQG�VR�RQH�RI�WKHP�LV�QRW�SHUPLWWHG�WR�WDNH�DQ\�RI�WKH�SURSHUW\�H[FHSW�ZLWK�WKH�FRQVHQW�RI�KLV�SDUWQHU��,I�RQH�RI�WKHP�VHWWOHG�ZLWK�WKH�PXNDWDE�DQG�KLV�SDUWQHU�GLG�QRW��DQG�KH�WRRN�WKH�DJUHHG�SULFH��DQG�WKHQ�WKH�PXNDWDE�GLHG�ZKLOH�KH�KDG�SURSHUW\�RU�ZDV�XQDEOH�WR�SD\��WKH�RQH�ZKR�VHWWOHG�ZRXOG�QRW� KDYH� DQ\WKLQJ� RI� WKH�PXNDWDE
V� SURSHUW\� DQG� KH� FRXOG� QRW� UHWXUQ� WKDW� IRU�ZKLFK�KH�PDGH� VHWWOHPHQW� VR� WKDW� KLV� ULJKW� WR� WKH� VODYH
V� SHUVRQ�ZRXOG� UHWXUQ� WR� KLP��+RZHYHU��ZKHQ� VRPHRQH� VHWWOHV�ZLWK� D�PXNDWDE�ZLWK� WKH� SHUPLVVLRQ� RI� KLV� SDUWQHU� DQG� WKHQ� WKH�PXNDWDE�LV�XQDEOH�WR�SD\��LW�LV�SUHIHUDEOH�WKDW�WKH�RQH�ZKR�EURNH�ZLWK�KLP�UHWXUQ�ZKDW�KH�
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KDV� WDNHQ� IURP� WKH�PXNDWDE� IRU� WKH� VHYHUDQFH� DQG�KH� FDQ�KDYH�EDFN�KLV�SRUWLRQ�RI� WKH�PXNDWDE��+H� FDQ�GR� WKDW�� ,I� WKH�PXNDWDE�GLHV� DQG� OHDYHV�SURSHUW\�� WKH�SDUWQHU�ZKR�KDV�NHSW� KROG� RI� WKH� NLWDED� LV� SDLG� LQ� IXOO� WKH� DPRXQW� RI� WKH� NLWDED�ZKLFK� UHPDLQV� WR� KLP�DJDLQVW� WKH�PXNDWDE�IURP�WKH�PXNDWDE
V�SURSHUW\��7KHQ�ZKDW�UHPDLQV�RI�SURSHUW\�RI�WKH�PXNDWDE� LV�EHWZHHQ� WKH�SDUWQHU�ZKR�EURNH�ZLWK�KLP�DQG�KLV�SDUWQHU��DFFRUGLQJ� WR� WKHLU�VKDUHV�LQ�WKH�PXNDWDE��,I�RQH�RI�WKH�SDUWQHUV�EUHDNV�RII�ZLWK�KLP�DQG�WKH�RWKHU�NHHSV�WKH�NLWDED��DQG�WKH�PXNDWDE�LV�XQDEOH�WR�SD\��LW�LV�VDLG�WR�WKH�SDUWQHU�ZKR�VHWWOHG�ZLWK�KLP��
,I�\RX�ZLVK�WR�JLYH�\RXU�SDUWQHU�KDOI�RI�ZKDW�\RX�WRRN�VR�WKH�VODYH�LV�GLYLGHG�EHWZHHQ�\RX��WKHQ� GR� VR�� ,I� \RX� UHIXVH�� WKHQ� DOO� RI� WKH� VODYH� EHORQJV� WR� WKH� RQH� ZKR� KHOG� RQ� WR�SRVVHVVLRQ�RI�WKH�VODYH�
���0DOLN�VSRNH�DERXW�D�PXNDWDE�ZKR�ZDV�VKDUHG�EHWZHHQ�WZR�PHQ�DQG�RQH�RI�WKHP�PDGH�D�VHWWOHPHQW� ZLWK� KLP� ZLWK� WKH� SHUPLVVLRQ� RI� KLV� SDUWQHU�� 7KHQ� WKH� RQH� ZKR� UHWDLQHG�SRVVHVVLRQ� RI� WKH� VODYH� GHPDQGHG� WKH� OLNH� RI� WKDW� IRU�ZKLFK� KLV� SDUWQHU� KDG� VHWWOHG� RU�PRUH� WKDQ� WKDW� DQG� WKH� PXNDWDE� FRXOG� QRW� SD\� LW�� +H� VDLG�� �7KH� PXNDWDE� LV� VKDUHG�EHWZHHQ�WKHP�EHFDXVH�WKH�PDQ�KDV�RQO\�GHPDQGHG�ZKDW�LV�RZHG�WR�KLP��,I�KH�GHPDQGV�OHVV�WKDQ�ZKDW�WKH�RQH�ZKR�VHWWOHG�ZLWK�KLP�WRRN�DQG�WKH�PXNDWDE�FDQ�QRW�PDQDJH�WKDW��DQG�WKH�RQH�ZKR�VHWWOHG�ZLWK�KLP�SUHIHUV�WR�UHWXUQ�WR�KLV�SDUWQHU�KDOI�RI�ZKDW�KH�WRRN�VR�WKH�VODYH�LV�GLYLGHG�LQ�KDOYHV�EHWZHHQ�WKHP��KH�FDQ�GR�WKDW��,I�KH�UHIXVHV�WKHQ�DOO�RI�WKH�VODYH� EHORQJV� WR� WKH� RQH� ZKR� GLG� QRW� VHWWOH� ZLWK� KLP�� ,I� WKH�PXNDWDE� GLHV� DQG� OHDYHV�SURSHUW\��DQG�WKH�RQH�ZKR�VHWWOHG�ZLWK�KLP�SUHIHUV�WR�UHWXUQ�WR�KLV�FRPSDQLRQ�KDOI�RI�ZKDW�KH�KDV�WDNHQ�VR�WKH�LQKHULWDQFH�LV�GLYLGHG�EHWZHHQ�WKHP��KH�FDQ�GR�WKDW��,I�WKH�RQH�ZKR�KDV�NHSW�WKH�NLWDED�WDNHV�WKH�OLNH�RI�ZKDW�WKH�RQH�ZKR�KDV�VHWWOHG�ZLWK�KLP�WRRN��RU�PRUH��WKH�LQKHULWDQFH�LV�EHWZHHQ�WKHP�DFFRUGLQJ�WR�WKHLU�VKDUHV�LQ�WKH�VODYH�EHFDXVH�KH�LV�RQO\�WDNLQJ�KLV�ULJKW���0DOLN�VSRNH�DERXW�D�PXNDWDE�ZKR�ZDV�VKDUHG�EHWZHHQ�WZR�PHQ�DQG�RQH�RI�WKHP�PDGH�D�VHWWOHPHQW�ZLWK�KLP�IRU�KDOI�RI�ZKDW�ZDV�GXH�WR�KLP�ZLWK�WKH�SHUPLVVLRQ�RI�KLV�SDUWQHU��DQG� WKHQ� WKH� RQH�ZKR� UHWDLQHG� SRVVHVVLRQ� RI� WKH� VODYH� WRRN� OHVV� WKDQ�ZKDW� KLV� SDUWQHU�VHWWOHG�ZLWK�KLP�IRU�DQG�WKH�PXNDWDE�ZDV�XQDEOH�WR�SD\��+H�VDLG���,I�WKH�RQH�ZKR�PDGH�D�VHWWOHPHQW�ZLWK�WKH�VODYH�SUHIHUV�WR�UHWXUQ�KDOI�RI�ZKDW�KH�ZDV�DZDUGHG�WR�KLV�SDUWQHU��WKH�VODYH�LV�GLYLGHG�EHWZHHQ�WKHP��,I�KH�UHIXVHV�WR�UHWXUQ�LW��WKH�RQH�ZKR�UHWDLQHG�SRVVHVVLRQ�KDV�WKH�SRUWLRQ�RI�WKH�VKDUH�IRU�ZKLFK�KLV�SDUWQHU�PDGH�D�VHWWOHPHQW�ZLWK�WKH�PXNDWDE���0DOLN� VDLG�� �7KH� H[SODQDWLRQ�RI� WKDW� LV� WKDW� WKH� VODYH� LV� GLYLGHG� LQ� WZR�KDOYHV�EHWZHHQ�WKHP��7KH\�ZULWH�KLP�D�NLWDED�WRJHWKHU�DQG�WKHQ�RQH�RI�WKHP�PDNHV�D�VHWWOHPHQW�ZLWK�WKH�PXNDWDE� IRU� KDOI� KLV� GXH�ZLWK� WKH�SHUPLVVLRQ�RI�KLV�SDUWQHU��7KDW� LV� D� IRXUWK�RI� DOO� WKHVODYH��7KHQ� WKH�PXNDWDE� LV�XQDEOH� WR�FRQWLQXH��VR� LW� LV�VDLG� WR� WKH�RQH�ZKR�VHWWOHG�ZLWK�KLP�� 
,I�\RX�ZLVK��UHWXUQ�WR�\RXU�SDUWQHU�KDOI�RI�ZKDW�\RX�ZHUH�DZDUGHG�DQG�WKH�VODYH�LV�GLYLGHG�HTXDOO\�EHWZHHQ�\RX�
�,I�KH�UHIXVHV��WKH�RQH�ZKR�KHOG�WR�WKH�NLWDED�WDNHV�LQ�IXOO�WKH�IRXUWK� RI� KLV� SDUWQHU� IRU�ZKLFK� KH�PDGH� VHWWOHPHQW�ZLWK� WKH�PXNDWDE��+H� KDG� KDOI� WKH�VODYH�� VR� WKDW� QRZ� JLYHV� KLP� WKUHH�IRXUWKV� RI� WKH� VODYH�� 7KH� RQH� ZKR� EURNH� RII� KDV� D�IRXUWK� RI� WKH� VODYH� EHFDXVH� KH� UHIXVHG� WR� UHWXUQ� WKH� HTXLYDOHQW� RI� WKH� IRXUWK� VKDUH� IRU�ZKLFK�KH�VHWWOHG���0DOLN�VSRNH�DERXW�D�PXNDWDE�ZKRVH�PDVWHU�PDGH�D�VHWWOHPHQW�ZLWK�KLP�DQG�VHW�KLP�IUHH�DQG�ZKDW� UHPDLQHG�RI�KLV� VHYHUDQFH�ZDV�ZULWWHQ�DJDLQVW�KLP�DV�GHEW�� WKHQ� WKH�PXNDWDE�GLHG� DQG� SHRSOH� KDG� GHEWV� DJDLQVW� KLP�� +H� VDLG� �+LV� PDVWHU� GRHV� QRW� VKDUH� ZLWK� WKH�FUHGLWRUV�EHFDXVH�RI�ZKDW�KH�LV�RZHG�IURP�WKH�VHYHUDQFH��7KH�FUHGLWRUV�EHJLQ�ILUVW���
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0DOLN�VDLG���$�PXNDWDE�FDQQRW�EUHDN�ZLWK�KLV�PDVWHU�ZKHQ�KH�RZHV�GHEWV�WR�SHRSOH��+H�ZRXOG� EH� VHW� IUHH� DQG� KDYH� QRWKLQJ� EHFDXVH� WKH� SHRSOH� ZKR� KROG� WKH� GHEWV� DUH� PRUH�HQWLWOHG�WR�KLV�SURSHUW\�WKDQ�KLV�PDVWHU��7KDW�LV�QRW�SHUPLWWHG�IRU�KLP���0DOLN�VDLG���$FFRUGLQJ�WR�WKH�ZD\�WKLQJV�DUH�GRQH�DPRQJ�XV��WKHUH�LV�QR�KDUP�LI�D�PDQ�JLYHV�D�NLWDED�WR�KLV�VODYH�DQG�VHWWOHV�ZLWK�KLP�IRU�JROG�DQG UHGXFHV�ZKDW�KH�LV�RZHG�RI�WKH�NLWDED�SURYLGHG�WKDW�RQO\�WKH�JROG�LV�SDLG�LPPHGLDWHO\��:KRHYHU�GLVDSSURYHV�RI�WKDW�GRHV�VR�EHFDXVH�KH�SXWV�LW�LQ�WKH�FDWHJRU\�RI�D�GHEW�ZKLFK�D�PDQ�KDV�DJDLQVW�DQRWKHU�PDQ�IRU�D�VHW�WHUP��+H�JLYHV�KLP�D�UHGXFWLRQ�DQG�KH�SD\V�LW�LPPHGLDWHO\��7KLV�LV�QRW�OLNH�WKDW�GHEW��7KH�EUHDNLQJ�RI�WKH�PXNDWDE�ZLWK�KLV�PDVWHU�LV�GHSHQGHQW�RQ�KLV�JLYLQJ�PRQH\�WR�VSHHG�XS� WKH�VHWWLQJ�IUHH�� ,QKHULWDQFH�� WHVWLPRQ\�DQG� WKH�KXGXG�DUH�REOLJHG�IRU�KLP�DQG�WKH� LQYLRODELOLW\� RI� EHLQJ� VHW� IUHH� LV� HVWDEOLVKHG� IRU� KLP��+H� LV� QRW� EX\LQJ� GLUKDPV� IRU�GLUKDPV�RU�JROG�IRU�JROG��5DWKHU�LW�LV�OLNH�D�PDQ�ZKR�KDYLQJ�VDLG�WR�KLV�VODYH��
%ULQJ�PH�VXFK�DQG�VXFK�DQ�DPRXQW�RI�GLQDUV�DQG�\RX�DUH�IUHH
��WKHQ�UHGXFHV�WKDW�IRU�KLP��VD\LQJ��
,I�\RX�EULQJ�PH� OHVV� WKDQ� WKDW��\RX�DUH� IUHH�
�7KDW� LV�QRW�D� IL[HG�GHEW��+DG� LW�EHHQ�D� IL[HG�GHEW�� WKH�PDVWHU�ZRXOG�KDYH� VKDUHG�ZLWK� WKH� FUHGLWRUV�RI� WKH�PXNDWDE�ZKHQ�KH�GLHG�RU�ZHQW�EDQNUXSW��+LV�FODLP�RQ�WKH�SURSHUW\�RI�WKH�PXNDWDE�ZRXOG�MRLQ�WKHLUV����6HFWLRQ����,QMXULHV�&DXVHG�E\�0XNDWDEV�%RRN�����1XPEHU���������0DOLN�VDLG���7KH�EHVW�RI�ZKDW� ,�KDYH�KHDUG�DERXW�D�PXNDWDE�ZKR� LQMXUHV�D�PDQ�VR�WKDW�EORRG�PRQH\�PXVW�EH�SDLG��LV�WKDW�LI�WKH�PXNDWDE�FDQ�SD\�WKH�EORRG�PRQH\�IRU�WKH�LQMXU\�ZLWK�KLV�NLWDED��KH�GRHV�VR��DQG�LW�LV�DJDLQVW�KLV�NLWDED��,I�KH�FDQQRW�GR�WKDW��DQG�KH�FDQQRW�SD\�KLV�NLWDED�EHFDXVH�KH�PXVW�SD\�WKH�EORRG�PRQH\�RI�WKDW�LQMXU\�EHIRUH�WKH�NLWDED��DQG�KH�FDQQRW�SD\�WKH�EORRG�PRQH\�RI�WKDW�LQMXU\��WKHQ�KLV�PDVWHU�KDV�DQ�RSWLRQ��,I�KH�SUHIHUV�WR�SD\�WKH�EORRG�PRQH\�RI�WKDW�LQMXU\��KH�GRHV�VR�DQG�NHHSV�KLV�VODYH�DQG�KH�EHFRPHV�DQ�RZQHG�VODYH�� ,I�KH�ZLVKHV� WR� VXUUHQGHU� WKH� VODYH� WR� WKH� LQMXUHG��KH� VXUUHQGHUV�KLP��7KH�PDVWHU�GRHV�QRW�KDYH�WR�GR�PRUH�WKDQ�VXUUHQGHU�KLV�VODYH���0DOLN�VSRNH�DERXW�SHRSOH�ZKR�ZHUH�LQ�D�JHQHUDO�NLWDED�DQG�RQH�RI�WKHP�FDXVHG�DQ�LQMXU\�ZKLFK� HQWDLOHG� EORRG�PRQH\��+H� VDLG�� �,I� DQ\� RI� WKHP�GRHV� DQ� LQMXU\� LQYROYLQJ� EORRG�PRQH\��KH�DQG�WKRVH�ZKR�DUH�ZLWK�KLP�LQ�WKH�NLWDED�DUH�DVNHG�WR�SD\�DOO�WKH�EORRG�PRQH\�RI�WKDW�LQMXU\��,I�WKH\�SD\��WKH\�DUH�FRQILUPHG�LQ�WKHLU�NLWDED��,I�WKH\�GR�QRW�SD\��DQG�WKH\�DUH� LQFDSDEOH� WKHQ� WKHLU�PDVWHU� KDV� DQ� RSWLRQ�� ,I� KH� ZLVKHV�� KH� FDQ� SD\� DOO� WKH� EORRG�PRQH\�RI� WKDW� LQMXU\�DQG�DOO� WKH�VODYHV�UHYHUW� WR�KLP��,I�KH�ZLVKHV��KH�FDQ�VXUUHQGHU�WKH�RQH�ZKR�GLG�WKH�LQMXU\�DORQH�DQG DOO�WKH�RWKHUV�UHYHUW�WR�EHLQJ�KLV�VODYHV�VLQFH�WKH\�FRXOG�QRW�SD\�WKH�EORRG�PRQH\�RI�WKH�LQMXU\�ZKLFK�WKHLU�FRPSDQLRQ�FDXVHG���0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�DERXW�ZKLFK�WKHUH� LV�QR�GLVSXWH�DPRQJ�XV��LV�WKDW�ZKHQ� D� PXNDWDE� LV� LQMXUHG� LQ� VRPH� ZD\� ZKLFK� HQWDLOV� EORRG�PRQH\� RU� RQH� RI� WKH�PXNDWDE
V�FKLOGUHQ�ZKR�LV�ZULWWHQ�ZLWK�KLP�LQ�WKH�NLWDED�LV�LQMXUHG��WKHLU�EORRG�PRQH\�LV�WKH�EORRG�PRQH\�RI�VODYHV�RI� WKHLU�YDOXH��DQG�ZKDW� LV�DSSRLQWHG�WR� WKHP�DV�WKHLU�EORRG�PRQH\�LV�SDLG�WR�WKH�PDVWHU�ZKR�KDV�WKH�NLWDED�DQG�KH�UHFNRQV�WKDW�IRU�WKH�PXNDWDE�DW�WKH�HQG�RI�KLV�NLWDED�DQG�WKHUH�LV�D�UHGXFWLRQ�IRU�WKH�EORRG�PRQH\�WKDW�WKH�PDVWHU�KDV�WDNHQ�IRU�WKH�LQMXU\���0DOLN� VDLG�� �7KH� H[SODQDWLRQ� RI� WKDW� LV� VD\�� IRU� H[DPSOH�� KH� KDV�ZULWWHQ� KLV� NLWDED� IRU�WKUHH� WKRXVDQG� GLUKDPV� DQG� WKH� EORRG�PRQH\� WDNHQ� E\� WKH�PDVWHU� IRU� KLV� LQMXU\� LV� RQH�WKRXVDQG� GLUKDPV��:KHQ� WKH�PXNDWDE� KDV� SDLG� KLV�PDVWHU� WZR� WKRXVDQG� GLUKDPV� KH� LV�IUHH��,I�ZKDW�UHPDLQV�RI�KLV�NLWDED�LV�RQH�WKRXVDQG�GLUKDPV�DQG�WKH�EORRG�PRQH\�IRU�KLV�
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LQMXU\�LV�RQH�WKRXVDQG�GLUKDPV��KH�LV�IUHH�VWUDLJKWDZD\��,I�WKH�EORRG�PRQH\�RI�WKH�LQMXU\�LV�PRUH�WKDQ�ZKDW�UHPDLQV�RI� WKH�NLWDED�� WKH�PDVWHU�RI�WKH�PXNDWDE�WDNHV�ZKDW�UHPDLQV�RI�KLV� NLWDED� DQG� IUHHV� KLP��:KDW� UHPDLQV� DIWHU� WKH� SD\PHQW� RI� WKH� NLWDED� EHORQJV� WR� WKH�PXNDWDE��2QH�PXVW�QRW�SD\�WKH�PXNDWDE�DQ\�RI�WKH�EORRG�PRQH\�RI�KLV�LQMXU\�LQ�FDVH�KH�PLJKW�FRQVXPH�LW�DQG�XVH�LW�XS��,I�KH�FRXOG�QRW�SD\�KLV�NLWDED�FRPSOHWHO\�KH�ZRXOG�WKHQ�UHWXUQ�WR�KLV�PDVWHU�RQH�H\HG��ZLWK�D�KDQG�FXW�RII��RU�FULSSOHG�LQ�ERG\��+LV�PDVWHU�RQO\�ZURWH�KLV�NLWDED�DJDLQVW�KLV�SURSHUW\�DQG�HDUQLQJV��DQG�KH�GLG�QRW�ZULWH�KLV�NLWDED�VR�WKDW�KH�ZRXOG�WDNH�WKH�EORRG�PRQH\�IRU�ZKDW�KDSSHQHG�WR�KLV�FKLOG�RU�WR�KLPVHOI�DQG�XVH�LW�XS�DQG�FRQVXPH�LW��2QH�SD\V�WKH�EORRG�PRQH\�RI�LQMXULHV�WR�D�PXNDWDE�DQG�KLV�FKLOGUHQ�ZKR�DUH�ERUQ�LQ�KLV�NLWDED��RU�WKHLU�NLWDED�LV�ZULWWHQ��WR�WKH�PDVWHU�DQG�KH�WDNHV�LW�LQWR�DFFRXQW�IRU�KLP�DW�WKH�HQG�RI�KLV�NLWDED����6HFWLRQ����6HOOLQJ�0XNDWDEV�%RRN�����1XPEHU���������0DOLN�VDLG���7KH�EHVW�RI�ZKDW�LV�VDLG�DERXW�D�PDQ�ZKR�EX\V�WKH�PXNDWDE�RI�D�PDQ�LV�WKDW�LI�WKH�PDQ�ZURWH�WKH�VODYH
V�NLWDED�IRU�GLQDUV�RU�GLUKDPV��KH�GRHV�QRW�VHOO�KLP�XQOHVV�LW�LV�IRU�PHUFKDQGLVH�ZKLFK�LV�SDLG�LPPHGLDWHO\�DQG�QRW�GHIHUUHG��EHFDXVH�LI�LW�LV�GHIHUUHG��LW�ZRXOG�EH�D�GHEW�IRU�D�GHEW��$�GHEW�IRU�D�GHEW�LV�IRUELGGHQ���+H� VDLG�� �,I� WKH�PDVWHU� JLYHV� D�PXNDWDE� KLV� NLWDED� IRU� FHUWDLQ�PHUFKDQGLVH� RI� FDPHOV��FDWWOH�� VKHHS�� RU� VODYHV�� LW� LV� PRUH� FRUUHFW� WKDW� WKH� EX\HU� EX\� KLP� IRU� JROG�� VLOYHU�� RU�GLIIHUHQW� JRRGV� WKDQ� WKH� RQHV� KLV� PDVWHU� ZURWH� WKH� NLWDED� IRU�� DQG� WKDW� PXVW� EH� SDLG�LPPHGLDWHO\��QRW�GHIHUUHG���0DOLN�VDLG���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�D�PXNDWDE�ZKHQ�KH�LV�VROG�LV�WKDW�KH�LV�PRUH�HQWLWOHG� WR�EX\�KLV�NLWDED� WKDQ�WKH�RQH�ZKR�EX\V�KLP�LI�KH�FDQ�SD\�KLV�PDVWHU� WKH�SULFH� IRU�ZKLFK�KH�ZDV�VROG�LQ�FDVK��7KDW� LV�EHFDXVH�KLV�EX\LQJ�KLPVHOI� LV�KLV�IUHHGRP��DQG� IUHHGRP� KDV� SULRULW\� RYHU� ZKDW� EHTXHVWV� DFFRPSDQ\� LW�� ,I� RQH� RI� WKRVH� ZKR� KDYH�ZULWWHQ�WKH�NLWDED�IRU�WKH�PXNDWDE�VHOOV�KLV�SRUWLRQ�RI�KLP��VR�WKDW�D�KDOI��D�WKLUG��D�IRXUWK��RU�ZKDWHYHU� VKDUH� RI� WKH�PXNDWDE� LV� VROG�� WKH�PXNDWDE� GRHV� QRW� KDYH� WKH� ULJKW� RI� SUH�HPSWLRQ�LQ�ZKDW�LV�VROG�RI�KLP��7KDW�LV�EHFDXVH�LW�LV�OLNH�WKH�VHYHUDQFH�RI�D�SDUWQHU��DQG�D�SDUWQHU� FDQ� RQO\� PDNH� D� VHWWOHPHQW� IRU� D� SDUWQHU� RI� WKH� RQH� ZKR� LV�PXNDWDE� ZLWK� WKH�SHUPLVVLRQ�RI�KLV�SDUWQHUV�EHFDXVH�ZKDW�LV�VROG�RI�KLP�GRHV�QRW�JLYH�KLP�FRPSOHWH�ULJKWV�DV� D� IUHH�PDQ�DQG�KLV�SURSHUW\� LV�EDUUHG� IURP�KLP��DQG�E\�EX\LQJ�SDUW�RI�KLPVHOI�� LW� LV�IHDUHG� WKDW�KH�ZLOO�EHFRPH�LQFDSDEOH�RI�FRPSOHWLQJ�SD\PHQW�EHFDXVH�RI�ZKDW�KH�KDG�WR�VSHQG��7KDW�LV�QRW�OLNH�WKH�PXNDWDE�EX\LQJ�KLPVHOI�FRPSOHWHO\�XQOHVV�ZKRHYHU�KDV�VRPH�RI�WKH�NLWDED�UHPDLQLQJ�GXH�WR�KLP�JLYHV�KLP�SHUPLVVLRQ��,I�WKH\�JLYH�KLP�SHUPLVVLRQ��KH�LV�PRUH�HQWLWOHG�WR�ZKDW�LV�VROG�RI�KLP���0DOLN�VDLG���6HOOLQJ�RQH�RI�WKH�LQVWDOPHQWV�RI�D�PXNDWDE�LV�QRW�KDODO��7KDW�LV�EHFDXVH�LW�,V�DQ�XQFHUWDLQ�WUDQVDFWLRQ��,I�WKH�PXNDWDE�FDQQRW�SD\�LW��ZKDW�KH�RZHV�LV�QXOOLILHG��,I�KH�GLHV�RU�JRHV�EDQNUXSW�DQG�KH�RZHV�GHEWV�WR�SHRSOH��WKHQ�WKH�SHUVRQ�ZKR�ERXJKW�KLV�LQVWDOPHQW�GRHV� QRW� WDNH� DQ\� RI KLV� SRUWLRQ� ZLWK� WKH� FUHGLWRUV�� 7KH� SHUVRQ� ZKR� EX\V� RQH� RI� WKH�LQVWDOPHQWV�RI�WKH�PXNDWDE�LV�LQ�WKH�SRVLWLRQ�RI�WKH�PDVWHU�RI�WKH�PXNDWDE��7KH�PDVWHU�RI�WKH�PXNDWDE�GRHV�QRW�KDYH�D�VKDUH�ZLWK�WKH�FUHGLWRUV�RI�WKH�PXNDWDE�IRU�ZKDW�KH�LV�RZHG�RI�WKH�NLWDED�RI�KLV�VODYH��,W�LV�DOVR�OLNH�WKDW�ZLWK�WKH�NKDUDM���D�VHW�DPRXQW�GHGXFWHG�GDLO\�IURP�WKH�VODYH�DJDLQVW�KLV�HDUQLQJV���ZKLFK�DFFXPXODWHV�IRU�D�PDVWHU�IURP�WKH�HDUQLQJV�RI�KLV�VODYH��7KH�FUHGLWRUV�RI�KLV�VODYH�GR�QRW�DOORZ�KLP�D�VKDUH�IRU�ZKDW�KDV�DFFXPXODWHG�IRU�KLP�IURP�WKRVH�GHGXFWLRQV���
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0DOLN� VDLG�� �7KHUH� LV� QR� KDUP� LQ� D� PXNDWDE� SD\LQJ� RII� KLV� NLWDED� ZLWK� FRLQ� RU�PHUFKDQGLVH� RWKHU� WKDQ� WKH�PHUFKDQGLVH� IRU�ZKLFK�KH�ZURWH�KLV�NLWDED� LI� LW� LV� LGHQWLFDO�ZLWK�LW��RQ�WLPH��IRU�WKH�LQVWDOPHQW��RU�GHOD\HG����0DOLN�VDLG�WKDW�LI�D�PXNDWDE�GLHG�DQG�OHIW�DQ�XPP�ZDODG�DQG�VPDOO�FKLOGUHQ�E\�KHU�RU�E\�VRPHRQH� HOVH� DQG� WKH\� FRXOG� QRW�ZRUN� DQG� LW�ZDV� IHDUHG� WKDW� WKH\�ZRXOG� EH� XQDEOH� WR�IXOILO� WKHLU� NLWDED�� WKH�XPP�ZDODG�RI� WKH� IDWKHU�ZDV� VROG� LI�KHU�SULFH�ZRXOG�SD\�DOO� WKH�NLWDED� IRU� WKHP��ZKHWKHU� RU� QRW� VKH�ZDV� WKHLU�PRWKHU��7KH\�ZHUH� SDLG� IRU� DQG� VHW� IUHH�EHFDXVH� WKHLU� IDWKHU� GLG� QRW� IRUELG� KHU� VDOH� LI� KH� IHDUHG� WKDW� KH� ZRXOG� EH� XQDEOH� WR�FRPSOHWH�KLV�NLWDED��,I�KHU�SULFH�ZRXOG�QRW�SD\�IRU� WKHP�DQG�QHLWKHU�VKH�QRU� WKH\ FRXOG�ZRUN��WKH\�DOO�UHYHUWHG�WR�EHLQJ�VODYHV�RI�WKH�PDVWHU��0DOLN� VDLG�� �:KDW� LV� GRQH� DPRQJ�XV� LQ� WKH� FDVH� RI� D� SHUVRQ�ZKR�EX\V� WKH� NLWDED�RI� D�PXNDWDE��DQG�WKHQ�WKH�PXNDWDE�GLHV�EHIRUH�KH�KDV�SDLG�KLV�NLWDED��LV�WKDW�WKH�SHUVRQ�ZKR�ERXJKW� WKH� NLWDED� LQKHULWV� IURP�KLP�� ,I�� UDWKHU� WKDQ�G\LQJ�� WKH�PXNDWDE� FDQQRW�SD\�� WKH�EX\HU�KDV�KLV�SHUVRQ��,I�WKH�PXNDWDE�SD\V�KLV�NLWDED�WR�WKH�SHUVRQ�ZKR�ERXJKW�KLP�DQG�KH�LV�IUHHG��KLV�ZDOD
�JRHV�WR�WKH�SHUVRQ�ZKR�ZURWH�WKH�NLWDED�DQG�WKH�SHUVRQ�ZKR�ERXJKW�KLV�NLWDED�GRHV�QRW�KDYH�DQ\�RI�LW����6HFWLRQ����7KH�/DERXU�RI�0XNDWDEV�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�8UZD�LEQ�D]�=XED\U�DQG�6XOD\PDQ�LEQ�<DVDU�ZKHQ�DVNHG�ZKHWKHU� WKH�VRQV�RI�D�PDQ��ZKR�KDG�D�NLWDED�ZULWWHQ�IRU�KLPVHOI�DQG�KLV�FKLOGUHQ�DQG�WKHQ�GLHG��ZRUNHG�IRU�WKH�NLWDED�RI�WKHLU�IDWKHU�RU�ZHUH�VODYHV��VDLG���7KH\�ZRUN�IRU�WKH�NLWDED�RI�WKHLU�IDWKHU�DQG�WKH\�KDYH�QR�UHGXFWLRQ�DW�DOO�IRU�WKH�GHDWK�RI�WKHLU�IDWKHU���0DOLN�VDLG���,I�WKH\�DUH�VPDOO�DQG�XQDEOH�WR�ZRUN��RQH�GRHV�QRW�ZDLW�IRU�WKHP�WR�JURZ�XS�DQG�WKH\�DUH�VODYHV�RI�WKHLU�IDWKHU
V�PDVWHU�XQOHVV�WKH�PXNDWDE�KDV�OHIW�ZKDW�ZLOO�SD\�WKHLU�LQVWDOPHQWV�IRU�WKHP�XQWLO�WKH\�FDQ�ZRUN��,I�WKHUH�LV�HQRXJK�WR�SD\�IRU�WKHP�LQ�ZKDW�KH�KDV�OHIW��WKDW�LV�SDLG�IRU�RQ�WKHLU�EHKDOI�DQG�WKH\�DUH OHIW�LQ�WKHLU�FRQGLWLRQ�XQWLO�WKH\�FDQ�ZRUN��DQG�WKHQ�LI�WKH\�SD\��WKH\�DUH�IUHH��,I�WKH\�FDQQRW�GR�LW��WKH\�DUH�VODYHV���0DOLN�VSRNH�DERXW�D�PXNDWDE�ZKR�GLHG�DQG�OHIW�SURSHUW\�ZKLFK�ZDV�QRW�HQRXJK�WR�SD\�KLV�NLWDED��DQG�KH�DOVR�OHIW�D�FKLOG�ZLWK�KLP�LQ�KLV�NLWDED�DQG�DQ�XPP�ZDODG��DQG�WKH�XPP�ZDODG�ZDQWHG�WR�ZRUN�IRU�WKHP��+H�VDLG���7KH�PRQH\�LV�SDLG�WR�KHU�LI�VKH�LV�WUXVWZRUWK\�ZLWK�LW�DQG�VWURQJ�HQRXJK�WR�ZRUN��,I�VKH�LV�QRW�VWURQJ�HQRXJK�WR�ZRUN�DQG�QRW�WUXVWZRUWK\�ZLWK�SURSHUW\��VKH�LV�QRW�JLYHQ�DQ\�RI�LW�DQG�VKH�DQG�WKH�FKLOGUHQ�RI�WKH�PXNDWDE�UHYHUW�WR�EHLQJ�VODYHV�RI�WKH�PDVWHU�RI�WKH�PXNDWDE���0DOLN�VDLG���,I�SHRSOH�DUH�ZULWWHQ�WRJHWKHU�LQ�RQH�NLWDED�DQG�WKHUH�LV�QR�NLQVKLS�EHWZHHQ�WKHP��DQG�VRPH�RI� WKHP�DUH� LQFDSDEOH�DQG�RWKHUV�ZRUN�XQWLO� WKH\�DUH�DOO� VHW� IUHH�� WKRVH�ZKR�ZRUNHG� FDQ� FODLP� IURP� WKRVH�ZKR�ZHUH� XQDEOH�� WKH�SRUWLRQ�RI�ZKDW� WKH\�SDLG� IRU�WKHP�EHFDXVH�VRPH�RI�WKHP�DVVXPHG�WKH�UHVSRQVLELOLW\�IRU�RWKHUV����6HFWLRQ����)UHHLQJ�D�0XNDWDE�LI�KH�3D\V�ZKDW�KH�2ZHV�EHIRUH�WKH�(QG�RI�WKH�7HUP�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�DQG�RWKHUV�PHQWLRQ�WKDW�DO�)XUDILVD� LEQ�8PDU�DO�+DQDIL�KDG�D�PXNDWDE�ZKR�RIIHUHG� WR�SD\�KLP�DOO�RI�KLV�NLWDED�WKDW�KH�RZHG��$O�)XUDILVD� UHIXVHG� WR�DFFHSW� LW�DQG� WKH�PXNDWDE�ZHQW� WR�0DUZDQ� LEQ�DO�+DNDP�ZKR�ZDV�WKH�DPLU�RI�0DGLQD�DQG�EURXJKW�XS�WKH�PDWWHU��0DUZDQ�VXPPRQHG�DO�)XUDILVD� DQG� WROG�KLP� WR� DFFHSW��+H� UHIXVHG��0DUZDQ� WKHQ�RUGHUHG� WKDW� WKH�SD\PHQW�EH�
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WDNHQ�IURP�WKH�PXNDWDE�DQG�SODFHG�LQ�WKH�WUHDVXU\��+H�VDLG�WR�WKH�PXNDWDE��*R��\RX�DUH�IUHH���:KHQ�DO�)XUDILVD�VDZ�WKDW��KH�WRRN�WKH�PRQH\��0DOLN� VDLG�� �:KDW� LV�GRQH�DPRQJ�XV�ZKHQ�D�PXNDWDE�SD\V�DOO� WKH� LQVWDOPHQWV�KH�RZHV�EHIRUH�WKHLU�WHUP��LV�WKDW�LW�LV�SHUPLWWHG�WR�KLP��7KH�PDVWHU�FDQQRW�UHIXVH�KLP�WKDW��7KDW�LV�EHFDXVH�SD\PHQW�UHPRYHV�HYHU\�FRQGLWLRQ�IURP�WKH�PXNDWDE�DV�ZHOO�DV�VHUYLFH�DQG�WUDYHO��7KH�VHWWLQJ�IUHH�RI�D�PDQ�LV�QRW�FRPSOHWH�ZKLOH�KH�KDV�DQ\�UHPDLQLQJ�VODYHU\��DQG�QHLWKHU�ZRXOG� KLV� LQYLRODELOLW\� DV� D� IUHH� PDQ� EH� FRPSOHWH� DQG� KLV� WHVWLPRQ\� SHUPLWWHG� DQG�LQKHULWDQFH� REOLJHG� DQG� VXFK� WKLQJV� LQ� WKDW� VLWXDWLRQ�� +LV� PDVWHU� PXVW� QRW� PDNH� DQ\�VWLSXODWLRQ�RI�VHUYLFH�RQ�KLP�DIWHU�KH�KDV�EHHQ�VHW�IUHH���0DOLN�VDLG�WKDW�LW�ZDV�SHUPLWWHG�IRU�D�PXNDWDE�ZKR�EHFDPH�H[WUHPHO\�LOO�DQG�ZDQWHG�WR�SD\�KLV�PDVWHU�DOO�KLV�LQVWDOPHQWV�EHFDXVH�KLV�KHLUV�ZKR�ZHUH�IUHH�ZRXOG�WKHQ�LQKHULW�IURP�KLP�DQG�KH�KDG�QR�FKLOGUHQ�ZLWK�KLP�LQ�KLV�NLWDED��WR�GR�VR��EHFDXVH�E\�WKDW�KH�FRPSOHWHG�KLV�LQYLRODELOLW\�DV�D�IUHH�PDQ��KLV�WHVWLPRQ\�ZDV�SHUPLWWHG��DQG�KLV�DGPLVVLRQ�RI�ZKDW�KH�RZHG�RI�GHEWV� WR�SHRSOH�ZDV�SHUPLWWHG��+LV�EHTXHVW�ZDV�SHUPLWWHG� DV�ZHOO��+LV�PDVWHU�FRXOG�QRW�UHIXVH�KLP�WKDW�E\�VD\LQJ���+H�LV�HVFDSLQJ�IURP�PH�ZLWK�KLV�SURSHUW\����6HFWLRQ����7KH�,QKHULWDQFH�RI�D�0XNDWDE�ZKHQ�KH�LV�6HW�)UHH�%RRN�����1XPEHU����������0DOLN� UHODWHG� WR� PH� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� ZDV� DVNHG� DERXW� D�PXNDWDE�ZKR�ZDV�VKDUHG�EHWZHHQ�WZR�PHQ��2QH�RI�WKHP�IUHHG�KLV�SRUWLRQ�DQG�WKHQ�WKH�PXNDWDE�GLHG�DQG�OHIW�D�ORW�RI�PRQH\��6DLG�UHSOLHG���7KH�RQH�ZKR�NHSW�KLV�NLWDED�LV�SDLG�ZKDW�UHPDLQV�GXH�WR�KLP��DQG�WKHQ�WKH\�GLYLGH�ZKDW�LV�OHIW�EHWZHHQ�WKHP�ERWK�HTXDOO\���0DOLN�VDLG���:KHQ�D�PXNDWDE�ZKR�IXOILOV�KLV�NLWDED�DQG�EHFRPHV�IUHH�GLHV��KH�LV�LQKHULWHG�IURP� E\� WKH� SHRSOH� ZKR� ZURWH� KLV� NLWDED� DQG� WKHLU� FKLOGUHQ� DQG� SDWHUQDO� UHODWLRQV� �ZKRHYHU�LV�PRVW�GHVHUYLQJ���+H� VDLG�� �7KLV� LV� DOVR� IRU� ZKRHYHU� LV� VHW� IUHH� ZKHQ� KH� GLHV� DIWHU� EHLQJ� VHW� IUHH� � KLV�LQKHULWDQFH�LV�IRU�WKH�QHDUHVW�SHRSOH�WR�KLP�RI�FKLOGUHQ�RU�SDWHUQDO�UHODWLRQV�ZKR�LQKHULW�E\�PHDQV�RI�WKH�ZDOD
���0DOLN� VDLG�� �%URWKHUV�� ZULWWHQ� WRJHWKHU� LQ� WKH� VDPH� NLWDED�� DUH� LQ� WKH� VDPH� SRVLWLRQ� DV�FKLOGUHQ�WR�HDFK�RWKHU�ZKHQ�QRQH�RI�WKHP�KDYH�FKLOGUHQ�ZULWWHQ�LQ�WKH�NLWDED�RU�ERUQ�LQ�WKH�NLWDED��:KHQ�RQH�RI�WKHP�GLHV�DQG�OHDYHV�SURSHUW\��KH�SD\V�IRU�WKHP�DOO�WKDW�LV�DJDLQVW�WKHP�RI�WKHLU�NLWDED DQG�VHWV�WKHP�IUHH��7KH�PRQH\�OHIW�RYHU�DIWHU�WKDW�JRHV�WR�KLV�FKLOGUHQ�UDWKHU�WKDQ�KLV�EURWKHUV����6HFWLRQ����&RQGLWLRQV�&RQFHUQLQJ�0XNDWDEV�%RRN�����1XPEHU����������0DOLN�VSRNH� WR�PH�DERXW�D�PDQ�ZKR�ZURWH�D�NLWDED�IRU�KLV�VODYH�IRU�JROG�RU�VLOYHU�DQGVWLSXODWHG� DJDLQVW� KLP� LQ� KLV� NLWDED� D� MRXUQH\�� VHUYLFH�� VDFULILFH� RU� VLPLODU�� ZKLFK� KH�VSHFLILHG�E\�LWV�QDPH��DQG�WKHQ�WKH�PXNDWDE�ZDV�DEOH�WR�SD\�DOO�KLV�LQVWDOPHQWV�EHIRUH�WKH�HQG�RI�WKH�WHUP��+H�VDLG���,I�KH�SD\V�DOO�KLV�LQVWDOPHQWV�DQG�KH�LV�VHW�IUHH�DQG�KLV�LQYLRODELOLW\�DV�D�IUHH�PDQ�LV� FRPSOHWH�� EXW� KH� VWLOO� KDV� WKLV� FRQGLWLRQ� WR� IXOILO�� WKH� FRQGLWLRQ� LV� H[DPLQHG�� DQG�ZKDWHYHU�LQYROYHV�KLV�SHUVRQ�LQ�LW��OLNH�VHUYLFH�RU�D�MRXUQH\�HWF���LV�UHPRYHG�IURP�KLP�DQG�KLV�PDVWHU�KDV�QRWKLQJ�LQ�LW��:KDWHYHU�WKHUH�LV�RI�VDFULILFH��FORWKLQJ��RU�DQ\WKLQJ�WKDW�KH�PXVW�SD\��WKDW�LV�LQ�WKH�SRVLWLRQ�RI�GLQDUV�DQG�GLUKDPV��DQG�LV�YDOXHG�DQG�KH�SD\V�LW�DORQJ�ZLWK�KLV�LQVWDOPHQWV��DQG�KH�LV�QRW�IUHH�XQWLO�KH�KDV�SDLG�WKDW�DORQJ�ZLWK�KLV�LQVWDOPHQWV���
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0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH��LV�WKDW�D�PXNDWDE�LV�LQ�WKH�VDPH�SRVLWLRQ�DV�D�VODYH�ZKRP�KLV�PDVWHU�ZLOO�IUHH�DIWHU�D� VHUYLFH�RI� WHQ�\HDUV�� ,I� WKH�PDVWHU�ZKR�ZLOO� IUHH�KLP�GLHV�EHIRUH� WHQ�\HDUV��ZKDW�UHPDLQV�RI�KLV�VHUYLFH�JRHV�WR�KLV�KHLUV�DQG�KLV�ZDOD
�JRHV�WR� WKH�RQH�ZKR�FRQWUDFWHG�WR�IUHH�KLP�DQG�WR�KLV�PDOH�FKLOGUHQ�RU�SDWHUQDO�UHODWLRQV���0DOLN� VSRNH� DERXW� D�PDQ�ZKR� VWLSXODWHG� DJDLQVW� KLV�PXNDWDE� WKDW� KH� FRXOG� QRW� WUDYHO��PDUU\�� RU� OHDYH� KLV� ODQG� ZLWKRXW� KLV� SHUPLVVLRQ�� DQG� WKDW� LI� KH� GLG� VR� ZLWKRXW� KLV�SHUPLVVLRQ�LW�ZDV�LQ�KLV�SRZHU�WR�FDQFHO�WKH�NLWDED��+H�VDLG���,I�WKH�PXNDWDE�GRHV�DQ\�RI�WKHVH� WKLQJV� LW� LV� QRW� LQ� WKH�PDQ
V� SRZHU� WR� FDQFHO� WKH� NLWDED�� /HW� WKH�PDVWHU� SXW� WKDW�EHIRUH�WKH�6XOWDQ��7KH�PXNDWDE��KRZHYHU��VKRXOG�QRW�PDUU\�� WUDYHO��RU� OHDYH�WKH�ODQG�RI�KLV�PDVWHU�ZLWKRXW�KLV�SHUPLVVLRQ��ZKHWKHU�RU�QRW�KH�VWLSXODWHV�WKDW��7KDW�LV�EHFDXVH�WKH�PDQ�PD\�ZULWH�D�NLWDED�IRU�KLV�VODYH�IRU�����GLQDUV�DQG�WKH�VODYH�PD\�KDYH������GLQDUV�RU�PRUH�WKDQ�WKDW��+H�JRHV�RII�DQG�PDUULHV�D�ZRPDQ�DQG�SD\V�KHU�EULGH�SULFH�ZKLFK�VZHHSV�DZD\�KLV�PRQH\�DQG�WKHQ�KH�FDQQRW�SD\��+H�UHYHUWV�WR�KLV�PDVWHU�DV�D�VODYH�ZKR�KDV�QR�SURSHUW\��2U�HOVH�KH�PD\�WUDYHO�DQG�KLV�LQVWDOPHQWV�IDOO�GXH�ZKLOH�KH�LV�DZD\��+H�FDQQRW�GR� WKDW� DQG� NLWDED� LV� QRW� WR� EH� EDVHG� RQ� WKDW�� 7KDW� LV� LQ� WKH� KDQG� RI� KLV�PDVWHU�� ,I� KH�ZLVKHV��KH�JLYHV�KLP�SHUPLVVLRQ�LQ�WKDW��,I�KH�ZLVKHV��KH�UHIXVHV�LW����6HFWLRQ�����7KH�:DOD
�RI�WKH�0XNDWDE�ZKHQ�KH�LV�6HW�)UHH�%RRN�����1XPEHU�����������0DOLN�VDLG���:KHQ�D�PXNDWDE�VHWV�KLV�RZQ�VODYHV�IUHH��LW�LV�RQO\�SHUPLWWHG�IRU�D�PXNDWDE�WR�VHW�KLV�RZQ�VODYHV�IUHH�ZLWK�WKH�FRQVHQW�RI�KLV�PDVWHU��,I�KLV�PDVWHU�JLYHV�KLV�FRQVHQW�DQG� WKH�PXNDWDE�VHWV�KLV�VODYH�IUHH��KLV�ZDOD
�JRHV� WR� WKH�PXNDWDE�� ,I� WKH�PXNDWDE� WKHQ�GLHV EHIRUH�KH�KDV�EHHQ�VHW�IUHH�KLPVHOI��WKH�ZDOD
�RI�WKH�IUHHG�VODYH�JRHV�WR�WKH�PDVWHU�RI�WKH�PXNDWDE��,I�WKH�IUHHG�RQH�GLHV�EHIRUH�WKH�PXNDWDE�KDV�EHHQ�VHW�IUHH��WKH�PDVWHU�RI�WKH�PXNDWDE�LQKHULWV�IURP�KLP���0DOLN�VDLG���,W�LV�OLNH�WKDW�DOVR�ZKHQ�D�PXNDWDE�JLYHV�KLV�VODYH�D�NLWDED�DQG�KLV�PXNDWDE�LV�VHW�IUHH�EHIRUH�KH�LV�KLPVHOI��7KH�ZDOD
�JRHV�WR�WKH�PDVWHU�RI�WKH�PXNDWDE�DV�ORQJ�DV�KH�LV�QRW�IUHH��,I� WKLV�RQH�ZKR�ZURWH�WKH�NLWDED�LV�VHW�IUHH��WKHQ�WKH�ZDOD
�RI�KLV�PXNDWDE�ZKR�ZDV�IUHHG�EHIRUH�KLP�UHYHUWV WR�KLP��,I�WKH�ILUVW�PXNDWDE�GLHV�EHIRUH�KH�SD\V��RU�KH�FDQQRW�SD\� KLV� NLWDED� DQG� KH� KDV� IUHH� FKLOGUHQ�� WKH\� GR� QRW� LQKHULW� WKH� ZDOD
� RI� WKHLU� IDWKHU
V�PXNDWDE�EHFDXVH�WKH�ZDOD
�KDV�QRW�EHHQ�HVWDEOLVKHG�IRU�WKHLU�IDWKHU�DQG�KH�GRHV�QRW�KDYH�WKH�ZDOD
�XQWLO�KH�LV�IUHH���0DOLN� VSRNH� DERXW� D� PXNDWDE� ZKR� ZDV� VKDUHG� EHWZHHQ� WZR� PHQ� DQG� RQH� RI� WKHP�IRUHZHQW�ZKDW�WKH�PXNDWDE�RZHG�KLP�DQG�WKH�RWKHU�LQVLVWHG�RQ�KLV�GXH��7KHQ�WKH�PXNDWDE�GLHG�DQG�OHIW�SURSHUW\��0DOLN�VDLG���7KH�RQH�ZKR�GLG�QRW�DEDQGRQ�DQ\�RI�ZKDW�KH�ZDV�RZHG��LV�SDLG�LQ�IXOO��7KHQ�WKH�SURSHUW\� LV� GLYLGHG�EHWZHHQ� WKHP�ERWK� MXVW� DV� LI� D� VODYH�KDG�GLHG�EHFDXVH�ZKDW� WKH�ILUVW�RQH�GLG�ZDV�QRW�VHWWLQJ�KLP�IUHH��+H�RQO\�DEDQGRQHG�D�GHEW�WKDW�ZDV�RZHG�WR�KLP���0DOLN�VDLG���2QH�FODULILFDWLRQ�RI�WKDW�LV�WKDW�ZKHQ�D�PDQ�GLHV�DQG�OHDYHV�D�PXNDWDE�DQG�KH�DOVR� OHDYHV� PDOH� DQG� IHPDOH� FKLOGUHQ� DQG� RQH� RI� WKH� FKLOGUHQ� IUHHV� KLV� SRUWLRQ� RI� WKH�PXNDWDE��WKDW�GRHV�QRW�HVWDEOLVK�DQ\�RI�WKH�ZDOD
�IRU�KLP��+DG�LW�EHHQ�D�WUXH�VHWWLQJ�IUHH��WKH�ZDOD
�ZRXOG�KDYH�EHHQ�HVWDEOLVKHG�IRU�ZKLFKHYHU�PHQ�DQG�ZRPHQ�IUHHG�KLP���0DOLN�VDLG���$QRWKHU�FODULILFDWLRQ�RI�WKDW�LV�WKDW�LI�RQH�RI�WKHP�IUHHG�KLV�SRUWLRQ�DQG�WKHQ�WKH�PXNDWDE�FRXOG�QRW�SD\�� WKH�YDOXH�RI�ZKDW�ZDV�OHIW�RI� WKH�PXNDWDE�ZRXOG�EH�DOWHUHG�EHFDXVH�RI� WKH�RQH�ZKR� IUHHG�KLV�SRUWLRQ��+DG� LW�EHHQ�D� WUXH� VHWWLQJ�IUHH��KLV�HVWLPDWHG�
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YDOXH�ZRXOG�KDYH�EHHQ�WDNHQ�IURP�WKH�SURSHUW\�RI�WKH�RQH�ZKR�VHW�IUHH�XQWLO�KH�KDG�EHHQ�VHW�FRPSOHWHO\�IUHH�DV�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
:KRHYHU� IUHHV� KLV� VKDUH� LQ� D� VODYH� DQG� KDV�PRQH\� WR� FRYHU� WKH� IXOO� SULFH� RI� WKH�VODYH��MXVWO\�HYDOXDWHG�IRU�KLP��JLYHV�KLV�SDUWQHUV�WKHLU�VKDUHV��,I�QRW��KH�IUHHV�RI�KLP�ZKDW�KH�IUHHV�
����6HH�%RRN����KDGLWK�����+H�VDLG���$QRWKHU�FODULILFDWLRQ�RI� WKDW� LV� WKDW�SDUW�RI� WKH�VXQQD�RI�WKH�PXVOLPV�LQ�ZKLFK�WKHUH� LV�QR�GLVSXWH�� LV� WKDW�ZKRHYHU�IUHHV�KLV�VKDUH�RI�D�PXNDWDE��WKH�PXNDWDE�LV�QRW�VHW�IXOO\� IUHH�XVLQJ�KLV�SURSHUW\��+DG�KH�EHHQ� WUXO\� VHW� IUHH�� WKH�ZDOD
�ZRXOG�KDYH�EHHQ�KLV�DORQH�UDWKHU�WKDQ�KLV�SDUWQHUV��3DUW�RI�ZKDW ZLOO�FODULI\�WKDW�DOVR�LV�WKDW�SDUW�RI�WKH�VXQQD�RI�WKH�PXVOLPV�LV�WKDW�WKH�ZDOD
�EHORQJV�WR�ZKRHYHU�ZULWHV�WKH�FRQWUDFW�RI�NLWDED��7KH�ZRPHQ�ZKR�LQKHULW�IURP�WKH�PDVWHU�RI�WKH�PXNDWDE�GR�QRW�KDYH�DQ\�RI�WKH�ZDOD
�RI�WKH�PXNDWDE��,I�WKH\�IUHH�DQ\�RI�WKHLU VKDUH��WKH�ZDOD
�EHORQJV�WR�WKH�PDOH�FKLOGUHQ�RI�WKH�PDVWHU�RI�WKH�PXNDWDE�RU�KLV�PDOH�SDWHUQDO�UHODWLRQV����6HFWLRQ�����:KDW�LV�1RW�3HUPLWWHG�LQ�)UHHLQJ�D�0XNDWDE�%RRN�����1XPEHU�����������0DOLN� VDLG�� �,I� SHRSOH� DUH� WRJHWKHU� LQ� RQH� NLWDED�� WKHLU�PDVWHU� FDQQRW� IUHH� RQH� RI� WKHP�ZLWKRXW� FRQVXOWLQJ� KLV� FRPSDQLRQV�ZKR� DUH�ZLWK� KLP� LQ� WKH� NLWDED� DQG� REWDLQLQJ� WKHLU�FRQVHQW�� ,I� WKH\� DUH� \RXQJ�� KRZHYHU�� WKHLU� FRQVXOWDWLRQ� PHDQV� QRWKLQJ� DQG� LW� LV� QRW�SHUPLWWHG�WR�WKHP��7KDW�LV�EHFDXVH�D�PDQ�PLJKW�ZRUN�IRU�DOO�WKH�SHRSOH�DQG�KH�PLJKW�SD\�WKHLU� NLWDED� IRU� WKHP� WR� FRPSOHWH� WKHLU� IUHHGRP��7KHLU�PDVWHU� DSSURDFKHV� WKH� RQH�ZKR�ZLOO� SD\� IRU� WKHP� DQG� WKHLU� UHVFXH� IURP� VODYHU\� LV� WKURXJK� KLP�� +H� IUHHV� KLP� DQG� VR�PDNHV� WKRVH� ZKR� UHPDLQ� XQDEOH� WR� SD\�� +H� GRHV� LW� LQWHQGLQJ� EHQHILW� DQG� LQFUHDVH� IRU�KLPVHOI�� ,W� LV� QRW� SHUPLWWHG� IRU� KLP� WR� GR� WKDW� WR� WKRVH� RI� WKHP� ZKR� UHPDLQ�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
7KHUH�PXVW�EH�QR�KDUP�QRU�UHWXUQ�RI�KDUP�
�7KLV�LV�WKH�PRVW�VHYHUH�KDUP���0DOLN�VDLG�DERXW�VODYHV�ZKR�ZURWH�D�NLWDED�WRJHWKHU�WKDW�LW�ZDV�SHUPLWWHG�IRU�WKHLU�PDVWHU�WR� IUHH� WKH� ROG� DQG� H[KDXVWHG� RI� WKHP� DQG� WKH� \RXQJ�ZKHQ� QHLWKHU� RI� WKHP� FRXOG� SD\�DQ\WKLQJ��DQG�WKHUH�ZDV�QR�KHOS�QRU�VWUHQJWK�WR�EH�KDG�IURP�DQ\�RI�WKHP�LQ�WKHLU�NLWDED��%RRN�����1XPEHU�����������0DOLN�VDLG�DERXW�D�PDQ�ZKR�KDG�KLV�VODYH�LQ�D�NLWDED�DQG�WKHQ�WKH�PXNDWDE�GLHG�DQG�OHIW�KLV�XPP�ZDODG��DQG� WKHUH� UHPDLQHG�IRU�KLP�VRPH�RI�KLV�NLWDED�WR�SD\�DQG�KH�OHIW�ZKDW�ZRXOG�SD\�LW���7KH�XPP�ZDODG�LV�D�VODYH�VLQFH�WKH�PXNDWDE�ZDV�QRW�IUHHG�XQWLO�KH�GLHG�DQG�KH�GLG�QRW�OHDYH�FKLOGUHQ�WKDW�ZHUH�VHW�IUHH�E\�KLV�SD\LQJ�ZKDW�UHPDLQHG��VR�WKDW�WKH�XPP�ZDODG�RI�WKHLU�IDWKHU�ZDV�IUHHG�E\�WKHLU�EHLQJ�VHW�IUHH���0DOLN�VDLG�DERXW�D�PXNDWDE�ZKR�VHW�IUHH�D�VODYH�RI�KLV�RU�JDYH�VDGDTD�ZLWK�VRPH�RI�KLV�SURSHUW\�DQG�KLV�PDVWHU�GLG�QRW�NQRZ� WKDW�XQWLO�KH�KDG�VHW� WKH�PXNDWDE� IUHH�� �7KDW�KDV�EHHQ�SHUIRUPHG�E\�KLP�DQG�WKH�PDVWHU�GRHV�QRW�UHVFLQG�LW��,I�WKH�PDVWHU�RI�WKH�PXNDWDE�NQRZV�EHIRUH�KH�VHWV�WKH�PXNDWDE�IUHH��KH�FDQ�UHMHFW�WKDW�DQG�QRW�SHUPLW�LW��,I�WKH�PXNDWDE�LV�WKHQ�IUHHG�DQG�LW�EHFRPHV�LQ�KLV�SRZHU�WR�GR�VR��KH�GRHV�QRW�KDYH�WR�IUHH�WKH�VODYH��QRU�JLYH�WKH�VDGDTD�XQOHVV�KH�GRHV�LW�YROXQWDULO\�IURP�KLPVHOI����6HFWLRQ�����%HTXHVWV�LQYROYLQJ�0XNDWDEV�%RRN�����1XPEHU�����������0DOLN� VDLG��7KH�EHVW� RI�ZKDW� ,� KDYH�KHDUG� DERXW� D�PXNDWDE�ZKRVH�PDVWHU� IUHHV�KLP�DW�GHDWK��LV�WKDW�WKH�PXNDWDE�LV�YDOXHG�DFFRUGLQJ�WR�ZKDW�KH�ZRXOG�IHWFK�LI�KH�ZHUH�VROG��,I�WKDW�YDOXH�LV�OHVV�WKDQ�ZKDW�UHPDLQV�DJDLQVW�KLP�RI�KLV�NLWDED��KLV�IUHHGRP�LV�WDNHQ�IURP�
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WKH� WKLUG� WKDW� WKH� GHFHDVHG� FDQ� EHTXHDWK��2QH� GRHV� QRW� ORRN� DW� WKH� QXPEHU� RI� GLUKDPV�ZKLFK� UHPDLQ� DJDLQVW� KLP� LQ� KLV� NLWDED�� 7KDW� LV� EHFDXVH� KDG� KH� EHHQ� NLOOHG�� KLV� NLOOHU�ZRXOG� QRW� EH� LQ� GHEW� IRU� RWKHU� WKDQ� KLV� YDOXH� RQ� WKH� GD\� KH� NLOOHG� KLP�� +DG� KH� EHHQ�LQMXUHG��WKH�RQH�ZKR�LQMXUHG�KLP�ZRXOG�QRW�EH�OLDEOH�IRU�RWKHU�WKDQ�WKH�EORRG�PRQH\�RI�WKH�LQMXU\�RQ�WKH�GD\�RI�KLV�LQMXU\��2QH�GRHV�QRW�ORRN�DW�KRZ�PXFK�KH�KDV�SDLG�RI�GLQDUV�DQG� GLUKDPV� RI� WKH� FRQWUDFW� KH� KDV�ZULWWHQ� EHFDXVH� KH� LV� D� VODYH� DV� ORQJ� DV� DQ\� RI� KLV�NLWDED�UHPDLQV��,I�ZKDW�UHPDLQV�LQ�KLV�NLWDED�LV�OHVV�WKDQ�KLV�YDOXH��RQO\�ZKDWHYHU�RI�KLV�NLWDED�UHPDLQV�RZLQJ�IURP�KLP�LV� WDNHQ� LQWR�DFFRXQW� LQ� WKH� WKLUG�RI� WKH�SURSHUW\�RI� WKH�GHFHDVHG�� 7KDW� LV� EHFDXVH� WKH� GHFHDVHG� OHIW� KLP� ZKDW� UHPDLQV� RI� KLV� NLWDED� DQG� VR� LW�EHFRPHV�D�EHTXHVW�ZKLFK�WKH�GHFHDVHG�PDGH���0DOLN� VDLG�� �7KH� LOOXVWUDWLRQ�RI� WKDW� LV� WKDW� LI� WKH�SULFH�RI� WKH�PXNDWDE� LV� RQH� WKRXVDQG�GLUKDPV��DQG�RQO\�RQH�KXQGUHG�GLUKDPV�UHPDLQ�RI�KLV�NLWDED��KLV�PDVWHU� OHDYHV�KLP�WKH�RQH�KXQGUHG�GLUKDPV�ZKLFK�FRPSOHWH�LW�IRU�KLP��,W�LV�WDNHQ�LQWR�DFFRXQW�LQ�WKH�WKLUG�RI�KLV�PDVWHU�DQG�E\�LW�KH�EHFRPHV�IUHH���0DOLN�VDLG�WKDW�LI�D�PDQ�ZURWH�KLV�VODYH�D�NLWDED�DW�KLV�GHDWK��WKH�YDOXH�RI�WKH�VODYH�ZDV�HVWLPDWHG��,I�WKHUH�ZDV�HQRXJK�WR�FRYHU�WKH�SULFH�RI�WKH�VODYH�LQ�RQH�WKLUG�RI�KLV�SURSHUW\��WKDW�ZDV�SHUPLWWHG�IRU�KLP��0DOLN�VDLG���7KH�LOOXVWUDWLRQ�RI�WKDW�LV�WKDW�WKH�SULFH�RI�WKH�VODYH�LV�RQH�WKRXVDQG�GLQDUV��+LV� PDVWHU� ZULWHV� KLP� D� NLWDED� IRU� WZR� KXQGUHG� GLQDUV� DW� KLV� GHDWK�� 7KH� WKLUG� RI� WKH�SURSHUW\�RI�KLV�PDVWHU� LV� RQH� WKRXVDQG�GLQDUV�� VR� WKDW� LV� SHUPLWWHG� IRU�KLP�� ,W� LV�RQO\�D�EHTXHVW�ZKLFK�KH�PDNHV�IURP�RQH�WKLUG�RI�KLV�SURSHUW\��,I�WKH�PDVWHU�KDV�OHIW�EHTXHVWV�WR�SHRSOH��DQG�WKHUH�LV�QR�VXUSOXV�LQ�WKH�WKLUG�DIWHU�WKH�YDOXH�RI�WKH�PXNDWDE��RQH�EHJLQV�ZLWK�WKH�PXNDWDE�EHFDXVH�WKH�NLWDED�LV�VHWWLQJ�IUHH��DQG�VHWWLQJ�IUHH�KDV�SULRULW\�RYHU�EHTXHVWV��:KHQ�WKRVH�EHTXHVWV�DUH�SDLG�IURP�WKH�NLWDED�RI�WKH�PXNDWDE��WKH\�IROORZ�LW��7KH�KHLUV�RI�WKH�WHVWDWRU�KDYH�D�FKRLFH��,I�WKH\�ZDQW�WR�JLYH�WKH�SHRSOH�ZLWK�EHTXHVWV�DOO�WKHLU�EHTXHVWV�DQG� WKH�NLWDED�RI� WKH�PXNDWDE�LV� WKHLUV�� WKH\�KDYH�WKDW��,I� WKH\�UHIXVH�DQG�KDQG�RYHU� WKH�PXNDWDE�DQG�ZKDW�KH�RZHV�WR�WKH�SHRSOH�ZLWK�EHTXHVWV�WKH\�FDQ�GR�WKDW��EHFDXVH�WKH�WKLUG�FRPPHQFHV�ZLWK�WKH�PXNDWDE�DQG�EHFDXVH�DOO�WKH�EHTXHVWV�ZKLFK�KH�PDNHV�DUH�DV�RQH���,I� WKH� KHLUV� WKHQ� VD\�� �:KDW� RXU� IHOORZ� EHTXHDWKHG� ZDV� PRUH� WKDQ� RQH� WKLUG� RI� KLV�SURSHUW\�DQG�KH�KDV�WDNHQ�ZKDW�ZDV�QRW�KLV���0DOLN�VDLG���+LV�KHLUV�FKRRVH��,W�LV�VDLG�WR�WKHP��
<RXU�FRPSDQLRQ�KDV�PDGH�WKH�EHTXHVWV�\RX�NQRZ�DERXW�DQG�LI�\RX�ZRXOG�OLNH�WR�JLYH�WKHP�WR�WKRVH�ZKR�DUH�WR�UHFHLYH�WKHP�DFFRUGLQJ�WR�WKH�GHFHDVHG
V�EHTXHVWV��WKHQ�GR�VR�� ,I� QRW�� KDQG� RYHU� WR� WKH� SHRSOH�ZLWK� EHTXHVWV� RQH� WKLUG� RI� WKH� WRWDO� SURSHUW\� RI� WKH�GHFHDVHG�
���0DOLN� FRQWLQXHG�� �,I� WKH� KHLUV� VXUUHQGHU� WKH� PXNDWDE� WR� WKH� SHRSOH� ZLWK� EHTXHVWV�� WKH�SHRSOH�ZLWK�EHTXHVWV�KDYH�ZKDW�KH�RZHV�RI�KLV�NLWDED��,I�WKH�PXNDWDE�SD\V�ZKDW�KH�RZHV�RI� KLV� NLWDED�� WKH\� WDNH� WKDW� LQ� WKHLU� EHTXHVWV� DFFRUGLQJ� WR� WKHLU� VKDUHV�� ,I� WKH�PXNDWDE�FDQQRW� SD\�� KH� LV� D� VODYH� RI� WKH� SHRSOH�ZLWK� EHTXHVWV� DQG� GRHV� QRW� UHWXUQ� WR� WKH� KHLUV�EHFDXVH� WKH\� JDYH� KLP� XS� ZKHQ� WKH\� PDGH� WKHLU� FKRLFH�� DQG� EHFDXVH� ZKHQ� KH� ZDV�VXUUHQGHUHG�WR�WKH�SHRSOH�ZLWK�EHTXHVWV��WKH\�ZHUH�OLDEOH��,I�KH�GLHG��WKH\�ZRXOG�QRW�KDYH�DQ\WKLQJ� DJDLQVW� WKH� KHLUV�� ,I� WKH�PXNDWDE� GLHV� EHIRUH� KH�SD\V�KLV�NLWDED� DQG�KH� OHDYHV�SURSHUW\�ZKLFK�LV�PRUH�WKDQ�ZKDW�KH�RZHV��KLV�SURSHUW\�JRHV�WR�WKH�SHRSOH�ZLWK�EHTXHVWV��,I�WKH�PXNDWDE�SD\V�ZKDW�KH�RZHV��KH�LV�IUHH�DQG�KLV�ZDOD
�UHWXUQV�WR�WKH�SDWHUQDO�UHODWLRQV�RI�WKH�RQH�ZKR�ZURWH�WKH�NLWDED�IRU�KLP���
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0DOLN�VSRNH�DERXW�D�PXNDWDE�ZKR�RZHG�KLV�PDVWHU� WHQ�WKRXVDQG�GLUKDPV�LQ�KLV�NLWDED��DQG�ZKHQ�KH�GLHG�KH� UHPLWWHG�RQH� WKRXVDQG�GLUKDPV� IURP� LW��+H�VDLG���7KH�PXNDWDE� LV�YDOXHG�DQG�KLV�YDOXH�LV�WDNHQ�LQWR�FRQVLGHUDWLRQ��,I�KLV�YDOXH�LV�RQH�WKRXVDQG�GLUKDPV�DQG�WKH� UHGXFWLRQ� LV� D� WHQWK� RI� WKH� NLWDED�� WKDW� SRUWLRQ� RI� WKH� VODYH
V� SULFH� LV� RQH� KXQGUHG�GLUKDPV��,W�LV�D�WHQWK�RI�WKH�SULFH��$�WHQWK�RI�WKH�NLWDED�LV�WKHUHIRUH�UHGXFHG�IRU�KLP��7KDW�LV�FRQYHUWHG�WR�D�WHQWK�RI�WKH�SULFH�LQ FDVK��7KDW�LV�DV�LI�KH�KDG�KDG�DOO�RI�ZKDW�KH�RZHG�UHGXFHG�IRU�KLP��+DG�KH�GRQH�WKDW��RQO\�WKH�YDOXH�RI�WKH�VODYH�� RQH�WKRXVDQG�GLUKDPV��ZRXOG�KDYH�EHHQ� WDNHQ� LQWR�DFFRXQW� LQ� WKH� WKLUG�RI� WKH�SURSHUW\�RI� WKH�GHFHDVHG�� ,I� WKDW�ZKLFK�KH�KDG�UHPLWWHG�LV�KDOI�RI�WKH�NLWDED��KDOI�WKH�SULFH�LV�WDNHQ�LQWR�DFFRXQW�LQ�WKH�WKLUG�RI� WKH� SURSHUW\� RI� WKH� GHFHDVHG�� ,I� LW� LV� PRUH� RU� OHVV� WKDQ� WKDW�� LW� LV� DFFRUGLQJ� WR� WKLV�UHFNRQLQJ���0DOLN�VDLG���:KHQ�D�PDQ�UHGXFHV�WKH�NLWDED�RI�KLV�PXNDWDE�E\�RQH�WKRXVDQG�GLUKDPV�DW�KLV�GHDWK�IURP�D�NLWDED�RI� WHQ�WKRXVDQG�GLUKDPV��DQG�KH�GRHV�QRW�VWLSXODWH�ZKHWKHU�LW�LV�IURP� WKH�EHJLQQLQJ�RU� WKH�HQG�RI�KLV�NLWDED��HDFK� LQVWDOPHQW� LV� UHGXFHG� IRU�KLP�E\�RQH�WHQWK���0DOLN�VDLG���,I�D�PDQ�UHPLWV�RQH�WKRXVDQG�GLUKDPV�IURP�KLV�PXNDWDE�DW�KLV�GHDWK�IURP�WKH�EHJLQQLQJ� RU� HQG� RI� KLV� NLWDED�� DQG� WKH� RULJLQDO� EDVLV� RI� WKH� NLWDED� LV� WKUHH� WKRXVDQG�GLUKDPV��WKH�PXNDWDE
V�FDVK�YDOXH�LV�HVWLPDWHG��7KHQ�WKDW�YDOXH�LV�GLYLGHG��7KDW�WKRXVDQG�ZKLFK� LV� IURP� WKH� EHJLQQLQJ� RI� WKH� NLWDED� LV� FRQYHUWHG� LQWR� LWV� SRUWLRQ� RI� WKH� SULFH�DFFRUGLQJ� WR� LWV� SUR[LPLW\� WR� WKH� WHUP� DQG� LWV� SUHFHGHQFH� DQG� WKHQ� WKH� WKRXVDQG�ZKLFK�IROORZV�WKH�ILUVW�WKRXVDQG�LV�DFFRUGLQJ�WR�LWV�SUHFHGHQFH�DOVR�XQWLO�LW�FRPHV�WR�LWV�HQG��DQG�HYHU\�WKRXVDQG�LV�SDLG�DFFRUGLQJ�WR�LWV�SODFH�LQ�DGYDQFLQJ�DQG�GHIHUULQJ�WKH�WHUP�EHFDXVH�ZKDW�LV�GHIHUUHG�RI�WKDW�LV�OHVV�LQ�UHVSHFW�RI�LWV�SULFH��7KHQ�LW�LV�SODFHG�LQ�WKH�WKLUG�RI�WKH�GHFHDVHG� DFFRUGLQJ� WR� ZKDWHYHU� RI� WKH� SULFH� EHIDOOV� WKDW� WKRXVDQG� DFFRUGLQJ� WR� WKH�GLIIHUHQFH� LQ� SUHIHUHQFH� RI� WKDW��ZKHWKHU� LW� LV�PRUH� RU� OHVV�� WKHQ� LW� LV� DFFRUGLQJ� WR� WKLV�UHFNRQLQJ���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ZLOOHG�D�PDQ�D�IRXUWK�RI�D�PXNDWDE�RU�IUHHG�D�IRXUWK��DQG�WKHQ�WKH�PDQ�GLHG�DQG�WKH�PXNDWDE�GLHG�DQG�OHIW�D�ORW�RI�SURSHUW\��PRUH�WKDQ�KH�RZHG��+H�VDLG���7KH�KHLUV RI� WKH�ILUVW�PDVWHU�DQG�WKH�RQH�ZKR�ZDV�ZLOOHG�D�IRXUWK�RI�WKH�PXNDWDE�DUH�JLYHQ�ZKDW�WKH\�DUH�VWLOO�RZHG�E\�WKH�PXNDWDE��7KHQ�WKH\�GLYLGH�ZKDW�LV�OHIW�RYHU��DQG�WKH�RQH�ZLOOHG�D�IRXUWK�KDV�D�WKLUG�RI�ZKDW�LV�OHIW�DIWHU�WKH�NLWDED�LV�SDLG��7KH�KHLUV�RI�KLV�PDVWHU�JHWV�WZR�WKLUGV��7KDW�LV�EHFDXVH�WKH�PXNDWDE�LV�D�VODYH�DV�ORQJ�DV�DQ\�RI�KLV�NLWDED�UHPDLQV�WR�EH�SDLG��+H�LV�LQKHULWHG�IURP�E\�WKH�SRVVHVVLRQ�RI�KLV�SHUVRQ���0DOLN�VDLG�DERXW�D�PXNDWDE�ZKRVH�PDVWHU�IUHHG�KLP�DW�GHDWK���,I�WKH�WKLUG�RI�WKH�GHFHDVHG�ZLOO� QRW� FRYHU� KLP�� KH� LV� IUHHG� IURP� LW� DFFRUGLQJ� WR�ZKDW� WKH� WKLUG�ZLOO� FRYHU� DQG� KLV�NLWDED�LV�GHFUHDVHG�DFFRUGLQJ�WR�WKDW��,I�WKH�PXNDWDE�RZHG�ILYH�WKRXVDQG�GLUKDPV�DQG�KLV�YDOXH� LV� WZR� WKRXVDQG� GLUKDPV� FDVK�� DQG� WKH� WKLUG� RI� WKH� GHFHDVHG� LV� RQH� WKRXVDQG�GLUKDPV��KDOI�RI�KLP�LV�IUHHG�DQG�KDOI�RI�WKH�NLWDED�KDV�EHHQ�UHGXFHG�IRU�KLP���0DOLN�VDLG�DERXW�D�PDQ�ZKR�VDLG�LQ�KLV�ZLOO���0\�VODYH�VR�DQG�VR�LV�IUHH�DQG�ZULWH�D�NLWDED�IRU�VR�DQG�VR���WKDW�WKH�VHWWLQJ�IUHH�KDG�SULRULW\�RYHU�WKH�NLWDED��%RRN�����+XGXG��6HFWLRQ����-XGJHPHQW�RQ�WKH�0XGDEEDU�%RRN�����1XPEHU���������



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

<DK\D� UHODWHG� WR�PH� WKDW�0DOLN� VDLG�� �:KDW� LV�GRQH� LQ�RXU�FRPPXQLW\� LQ� WKH�FDVH�RI�D�PDQ�ZKR�PDNHV�KLV�VODYH�JLUO�D�PXGDEEDUD�DQG�VKH�JLYHV�ELUWK�WR�FKLOGUHQ�DIWHU�WKDW��DQG�WKHQ�WKH�VODYH�JLUO�GLHV�EHIRUH�WKH�RQH�ZKR�JDYH�KHU�D�WDGELU�LV�WKDW�KHU�FKLOGUHQ�DUH�LQ�KHU�SRVLWLRQ��7KH�FRQGLWLRQV�ZKLFK�ZHUH�FRQILUPHG�IRU�KHU�DUH�FRQILUPHG�IRU�WKHP��7KH�GHDWK�RI� WKHLU�PRWKHU�GRHV�QRW�KDUP�WKHP��,I� WKH�RQH�ZKR�PDGH�KHU�PXGDEEDUD�GLHV�� WKH\�DUH�IUHH�LI�WKHLU�YDOXH�LV�OHVV�WKDQ�RQH�WKLUG�RI�KLV�WRWDO�SURSHUW\���0DOLN�VDLG���)RU�HYHU\�PRWKHU�E\�ELUWK�DV�RSSRVHG�WR�PRWKHU�E\�VXFNOLQJ��KHU�FKLOGUHQ�DUH�LQ�KHU�SRVLWLRQ��,I�VKH�LV�IUHH�DQG�VKH�JLYHV�ELUWK�DIWHU�VKH�LV�IUHH��KHU�FKLOGUHQ�DUH�IUHH��,I�VKH�LV�D�PXGDEEDUD�RU�PXNDWDED��RU�IUHHG�DIWHU�D�QXPEHU�RI�\HDUV�LQ�VHUYLFH��RU�SDUW�RI�KHU�LV�IUHH�RU�SOHGJHG�RU�VKH�LV�DQ�XPP�ZDODG��HDFK�RI�KHU�FKLOGUHQ�DUH�LQ�WKH�VDPH�SRVLWLRQ�DV�WKHLU�PRWKHU�� 7KH\� DUH� VHW� IUHH�ZKHQ� VKH� LV� VHW� IUHH� DQG� WKH\� DUH� VODYHV�ZKHQ� VKH� LV� D�VODYH���0DOLN�VDLG�DERXW�WKH�PXGDEEDUD�JLYHQ�D�WDGELU�ZKLOH�VKH�ZDV�SUHJQDQW���+HU�FKLOGUHQ�DUH�LQ�KHU�SRVLWLRQ��7KDW� LV� DOVR� WKH�SRVLWLRQ�RI�D�PDQ�ZKR� IUHHV�KLV� VODYH�JLUO�ZKLOH� VKH� LV�SUHJQDQW�DQG�GRHV�QRW�NQRZ�WKDW�VKH�LV�SUHJQDQW���0DOLN�VDLG���7KH�VXQQD�DERXW�VXFK�ZRPHQ�LV�WKDW�WKHLU�FKLOGUHQ�IROORZ�WKHP�DQG�DUH�VHW�IUHH�E\�WKHLU�EHLQJ�VHW�IUHH���0DOLN� VDLG�� �,W� LV� WKH�VDPH�DV� LI�D�PDQ�KDG�ERXJKW�D�VODYH�JLUO�ZKLOH�VKH�ZDV�SUHJQDQW��7KH�VODYH�JLUO�DQG�ZKDW�LV�LQ�KHU�ZRPE�EHORQJ�WR�WKH�RQH�ZKR�ERXJKW�KHU�ZKHWKHU�RU�QRW�WKH�EX\HU�VWLSXODWHV�WKDW���0DOLN�FRQWLQXHG���,W�LV�QRW�KDODO�IRU�WKH�VHOOHU�WR�PDNH�DQ�H[FHSWLRQ�DERXW�ZKDW�LV�LQ�KHU�ZRPE�EHFDXVH�WKDW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ��,W�UHGXFHV�KHU�SULFH�DQG�KH�GRHV�QRW�NQRZ�LI�WKDW�ZLOO�UHDFK�KLP�RU�QRW��7KDW�LV�DV�LI�RQH�VROG�WKH�IRHWXV�LQ�WKH�ZRPE�RI�WKH�PRWKHU��7KDW�LV�QRW�KDODO�EHFDXVH�LW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ���0DOLN�VDLG�DERXW�WKH�PXNDWDE�RU�PXGDEEDU�ZKR�ERXJKW�D�VODYH�JLUO�DQG�KDG�LQWHUFRXUVH�ZLWK�KHU�DQG�VKH�EHFDPH�SUHJQDQW E\�KLP�DQG�JLYHV�ELUWK���7KH�FKLOGUHQ�RI�ERWK�RI�WKHP�E\�D�VODYH�JLUO�DUH�LQ�KLV�SRVLWLRQ��7KH\�DUH�VHW�IUHH�ZKHQ�KH�LV�VHW�IUHH�DQG�WKH\�DUH�VODYHV�ZKHQ�KH�LV�D�VODYH���0DOLN� VDLG�� �:KHQ� KH� LV� VHW� IUHH�� WKH� XPP� ZDODG� LV� SDUW� RI� KLV� SURSHUW\� ZKLFK� LV�VXUUHQGHUHG�WR�KLP�ZKHQ�KH�LV�VHW�IUHH����6HFWLRQ����*HQHUDO�6HFWLRQ�RQ�7DGELU�%RRN�����1XPEHU���������0DOLN�VSRNH�DERXW�D�PXGDEEDU�ZKR�VDLG�WR�KLV�PDVWHU���)UHH�PH�LPPHGLDWHO\�DQG�,�ZLOO�JLYH�ILIW\�GLQDUV�ZKLFK�,�ZLOO�KDYH�WR�SD\�LQ�LQVWDOPHQWV���+LV�PDVWHU�VDLG���<HV��<RX�DUH�IUHH�DQG�\RX�PXVW�SD\�ILIW\�GLQDUV��DQG�\RX�ZLOO�SD\�PH�WHQ�GLQDUV�HYHU\�\HDU���7KH�VODYH�ZDV� VDWLVILHG�ZLWK� WKLV��7KHQ� WKH�PDVWHU�GLHV�RQH�� WZR�RU� WKUHH�GD\V�DIWHU� WKDW��+H�VDLG���7KH�IUHHLQJ�LV�FRQILUPHG�DQG�WKH�ILIW\�GLQDUV�EHFRPH D�GHEW�DJDLQVW�KLP��+LV�WHVWLPRQ\�LV�SHUPLWWHG�� KLV� LQYLRODELOLW\� DV� D� IUHH� PDQ� LV� FRQILUPHG�� DV� DUH� KLV� LQKHULWDQFH� DQG� KLV�OLDELOLW\�WR�WKH�IXOO�KXGXG�SXQLVKPHQWV��7KH�GHDWK�RI�KLV�PDVWHU��KRZHYHU��GRHV�QRW�UHGXFH�WKH�GHEW�IRU�KLP�DW�DOO���0DOLN�VDLG�WKDW�LI�D�PDQ�ZKR�PDGH�KLV�VODYH�D�PXGDEEDU�GLHG�DQG�KH�KDG�VRPH�SURSHUW\�DW�KDQG�DQG�VRPH�DEVHQW�SURSHUW\��DQG�LQ�WKH�SURSHUW\�DW�KDQG�WKHUH�ZDV�QRW�HQRXJK��LQ�WKH�WKLUG�KH�ZDV�DOORZHG�WR�EHTXHDWK��WR�FRYHU�WKH�YDOXH�RI�WKH�PXGDEEDU��WKH�PXGDEEDU�ZDV� NHSW� WKHUH� WRJHWKHU�ZLWK� WKLV� SURSHUW\�� DQG� KLV� WD[� �NKDUDM��ZDV� JDWKHUHG� XQWLO� WKH�PDVWHU
V�DEVHQW�SURSHUW\�ZDV�FOHDU��7KHQ�LI�D�WKLUG�RI�ZKDW�KLV�PDVWHU�OHIW�ZRXOG�FRYHU�KLV�
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YDOXH��KH�ZDV�IUHHG�ZLWK�KLV�SURSHUW\�DQG�ZKDW�KDG�JDWKHUHG�RI�KLV�WD[��,I�WKHUH�ZDV�QRW�HQRXJK�WR�FRYHU�KLV�YDOXH�LQ�ZKDW�KLV�PDVWHU�KDG�OHIW��DV�PXFK�RI�KLP�ZDV�IUHHG�DV�WKH�WKLUG�ZRXOG�DOORZ��DQG�KLV�SURSHUW\�ZDV�OHIW�LQ�KLV�KDQGV���6HFWLRQ����%HTXHVWV�LQYROYLQJ�7DGELU�%RRN�����1XPEHU���������0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�LV� WKDW�DQ\�VHWWLQJ�IUHH� ZKLFK� D� PDQ�PDNHV� LQ� D� EHTXHVW� WKDW� KH� ZLOOV� LQ� KHDOWK� RU� LOOQHVV� FDQ� EH�UHVFLQGHG�E\�KLP�ZKHQ�KH�OLNHV�DQG�FKDQJHG�ZKHQ�KH�OLNHV�DV�ORQJ�DV�LW�LV�QRW�D�WDGELU��7KHUH�LV�QR�ZD\�WR�UHVFLQG�D�WDGELU�RQFH�KH�KDV�PDGH�LW���$V�IRU�HYHU\�FKLOG�ERUQ�WR�KLP�E\�D�VODYH�JLUO�ZKR�KH�ZLOOV�WR�EH�VHW�IUHH�EXW�KH�GRHV�QRW�PDNH�PXGDEEDUD��KHU�FKLOGUHQ�DUH�QRW�IUHHG�ZLWK�KHU�ZKHQ�VKH�LV�IUHHG��7KDW�LV�EHFDXVH�KHU�PDVWHU�FDQ�FKDQJH�KLV�ZLOO�ZKHQ�KH�OLNHV�DQG�UHVFLQG LW�ZKHQ�KH�OLNHV��DQG�EHLQJ�VHW�IUHH�LV�QRW�FRQILUPHG�IRU�KHU��6KH�LV�LQ�WKH�SRVLWLRQ�RI�D�VODYH�JLUO�ZKRVH�PDVWHU�VD\V��
,I�VR�DQG�VR� UHPDLQV�ZLWK�PH� XQWLO� ,� GLH�� VKH� LV� IUHH�
� �� �L�H�� KH� GRHV� QRW�PDNH� D� GHILQLWH�FRQWUDFW���0DOLN�VDLG���,I�VKH�IXOILOV�WKDW��WKDW�LV�KHUV��,I�KH�ZLVKHV��EHIRUH�WKDW��KH�FDQ�VHOO�KHU�DQG�KHU�FKLOG�EHFDXVH�KH�KDV�QRW�HQWHUHG�KHU�FKLOG�LQWR�DQ\�FRQGLWLRQ�KH�KDV�PDGH�IRU�KHU���7KH�EHTXHVW�LQ�VHWWLQJ�IUHH�LV�GLIIHUHQW�IURP�WKH�WDGELU��7KH�SUHFHGHQW�RI�WKH�VXQQD�PDNHV�D� GLVWLQFWLRQ� EHWZHHQ� WKHP��+DG� D� EHTXHVW� EHHQ� LQ� WKH� SRVLWLRQ� RI� D� WDGELU�� QR� WHVWDWRU�ZRXOG�EH�DEOH�WR�FKDQJH�KLV�ZLOO�DQG�ZKDW�KH�PHQWLRQHG�LQ�LW�RI�VHWWLQJ�IUHH��+LV�SURSHUW\�ZRXOG�EH�WLHG�XS�DQG�KH�ZRXOG�QRW�EH�DEOH�WR�XVH�LW���0DOLN�VDLG�DERXW�D�PDQ�ZKR�PDGH�DOO�KLV�VODYHV�PXGDEEDU�ZKLOH�KH�ZDV�ZHOO�DQG�WKH\�ZHUH�KLV�RQO\�SURSHUW\���,I�KH�PDGH�VRPH�RI�WKHP�PXGDEEDU�EHIRUH�WKH�RWKHUV��RQH�EHJLQV�ZLWK�WKH�ILUVW�XQWLO�WKH�WKLUG�RI�KLV�SURSHUW\�LV�UHDFKHG���L�H��WKHLU�YDOXH�LV�PDWFKHG�DJDLQVW�WKH�WKLUG��DQG�WKRVH�ZKRVH�YDOXH�LV�FRYHUHG�DUH�IUHH���,I�KH�PDNHV�WKH�PDOO�PXGDEEDU�LQ�KLV� LOOQHVV��DQG�VD\V�LQ�RQH�VWDWHPHQW�� 
6R�DQG�VR�LV�IUHH��6R�DQG�VR�LV�IUHH��6R�DQG�VR�LV�IUHH�LI�P\�GHDWK�RFFXUV�LQ�WKLV�LOOQHVV�
�RU�KH�PDNHV�WKHP�DOO�PXGDEEDU�LQ�RQH�VWDWHPHQW��WKH\� DUH�PDWFKHG� DJDLQVW� WKH� WKLUG�DQG�RQH�GRHV�QRW�EHJLQ�ZLWK�DQ\�RI� WKHP�EHIRUH� WKH�RWKHUV�� ,W� LV� D� EHTXHVW� DQG� WKH\� KDYH� D� WKLUG� RI� KLV� SURSHUW\� GLYLGHG� EHWZHHQ� WKHP� LQ�VKDUHV��7KHQ� WKH� WKLUG�RI�KLV�SURSHUW\� IUHHV�HDFK�RI� WKHP�DFFRUGLQJ� WR� WKH�H[WHQW�RI�KLV�VKDUH���1R�VLQJOH�RQH�RI�WKHP�LV�JLYHQ�SUHIHUHQFH�ZKHQ�WKDW�DOO�RFFXUV�LQ�KLV�LOOQHVV���0DOLN� VSRNH� DERXW� D�PDVWHU�ZKR�PDGH�KLV� VODYH� D�PXGDEEDU� DQG� WKHQ�KH�GLHG� DQG� WKH�RQO\� SURSHUW\� KH� KDG�ZDV� WKH�PXGDEEDU� VODYH� DQG� WKH� VODYH� KDG� SURSHUW\��+H� VDLG�� �$�WKLUG�RI�WKH�PXGDEEDU�LV�IUHHG�DQG�KLV�SURSHUW\�UHPDLQV�LQ�KLV�SRVVHVVLRQ���0DOLN�VDLG�DERXW�D�PXGDEEDU�ZKRVH�PDVWHU�JDYH�KLP�D�NLWDED�DQG�WKHQ�WKH�PDVWHU�GLHG�DQG�GLG�QRW�OHDYH�DQ\�SURSHUW\�RWKHU�WKDQ�KLP���$�WKLUG�RI�KLP�LV�IUHHG�DQG�D�WKLUG�RI�KLV�NLWDED LV�UHGXFHG��DQG�KH�RZHV�WZR�WKLUGV���0DOLN� VSRNH� DERXW� D� PDQ� ZKR� IUHHG� KDOI� RI� KLV� VODYH� ZKLOH� KH� ZDV� LOO� DQG� PDGH�LUUHYRFDEOH�KLV� IUHHLQJ�KDOI�RI�KLP�RU�DOO�RI�KLP��DQG�KH�KDG�PDGH�DQRWKHU� VODYH�RI�KLV�PXGDEEDU�EHIRUH�WKDW��+H�VDLG���2QH�EHJLQV�ZLWK�WKH VODYH�KH�PDGH�PXGDEEDU�EHIRUH�WKH�RQH�KH�IUHHG�ZKLOH�KH�ZDV�LOO��7KDW�LV�EHFDXVH�WKH�PDQ�FDQQRW�UHYRNH�ZKDW�KH�KDV�PDGH�PXGDEEDU�DQG�FDQQRW�IROORZ�LW�ZLWK�D�PDWWHU�ZKLFK�ZLOO�UHVFLQG�LW��:KHQ�WKLV�PXGDEEDU�LV�IUHHG��WKHQ�ZKDW�UHPDLQV�RI�WKH�WKLUG�JRHV�WR�WKH�RQH�ZKR�KDG�KDOI�RI�KLP�IUHHG�VR�DV�WR�FRPSOHWH�KLV�VHWWLQJ�IUHH�HQWLUHO\� LQ� WKH� WKLUG�RI� WKH�SURSHUW\�RI� WKH�GHFHDVHG��,I�ZKDW� LV�



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

OHIW� RI� WKH� WKLUG�GRHV�QRW� FRYHU� WKDW��ZKDWHYHU� LV� FRYHUHG�E\�ZKDW� LV� OHIW� RI� WKH� WKLUG� LV�IUHHG�DIWHU�WKH�ILUVW�PXGDEEDU LV�IUHHG�����6HFWLRQ����$�0DVWHU
V�,QWHUFRXUVH�ZLWK�+LV�6ODYH�JLUO�ZKHQ�KH�KDV�0DGH�KHU�0XGDEEDUD�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� PDGH� WZR� RI� KLV� VODYH�JLUOV�PXGDEEDUD��DQG�KH�KDG�LQWHUFRXUVH�ZLWK�WKHP�ZKLOH WKH\�ZHUH�PXGDEEDUD��%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���:KHQ�D�PDQ�PDNHV�KLV�VODYH�JLUO�PXGDEEDUD��KH�FDQ�KDYH�LQWHUFRXUVH�ZLWK�KHU��+H�FDQQRW�VHOO�KHU�RU�JLYH�KHU�DZD\�DQG�KHU�FKLOGUHQ�DUH�LQ�WKH�VDPH�SRVLWLRQ�DV�KHU����6HFWLRQ����6HOOLQJ�0XGDEEDUV�%RRN�����1XPEHU���������0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� LQ� RXU� FRPPXQLW\� DERXW� D�PXGDEEDU� LV� WKDW� WKH�RZQHU�FDQQRW� VHOO�KLP�RU�FKDQJH� WKH�SRVLWLRQ� LQ�ZKLFK�KH�KDV SXW�KLP��,I�D�GHEW�RYHUWDNHV�WKH�PDVWHU��KLV�FUHGLWRUV�FDQQRW�VHOO�WKH�PXGDEEDU�DV�ORQJ�DV�WKH�PDVWHU�LV�DOLYH��,I�WKH�PDVWHU�GLHV�DQG�KDV�QR�GHEWV��WKH�PXGDEEDU�LV�LQFOXGHG�LQ�WKH�WKLUG��RI� WKH�EHTXHVW��EHFDXVH�KH�H[SHFWHG�KLV�ZRUN�IURP�KLP�DV�ORQJ�DV�KH OLYHG��+H�FDQQRW�VHUYH�KLP�DOO�KLV�OLIH��DQG�WKHQ�KH�IUHHV�KLP�IURP�KLV�KHLUV�RXW�RI�WKH�PDLQ�SRUWLRQ�RI�KLV�SURSHUW\�ZKHQ�KH�GLHV��,I�WKH�PDVWHU�RI�WKH�PXGDEEDU�GLHV�DQG�KDV�QR�SURSHUW\�RWKHU�WKDQ�KLP��RQH�WKLUG�RI�KLP�LV�IUHHG��DQG�WZR�WKLUGV�RI�KLP�EHORQJ�WR�WKH�KHLUV��,I�WKH�PDVWHU�RI�WKH�PXGDEEDU�GLHV�DQG�RZHV�D�GHEW�ZKLFK�HQFRPSDVVHV�WKH�PXGDEEDU��KH�LV�VROG�WR�PHHW�WKH�GHEW�EHFDXVH�KH�FDQ�RQO\�EH�IUHHG�LQ�WKH�WKLUG��ZKLFK�LV�DOORZHG�IRU�EHTXHVW����+H�VDLG���,I�WKH�GHEW�RQO\�LQFOXGHV�KDOI�RI�WKH�VODYH��KDOI�RI�KLP�LV�VROG�IRU�WKH�GHEW��7KHQ�D�WKLUG�RI�ZKDW�UHPDLQV�DIWHU�WKH�GHEW�LV�IUHHG����0DOLN�VDLG���,W� LV�QRW�SHUPLWWHG�WR�VHOO�D�PXGDEEDU�DQG�LW� LV�QRW�SHUPLWWHG�IRU�DQ\RQH�WR�EX\�KLP�XQOHVV�WKH�PXGDEEDU�EX\V�KLPVHOI�IURP�KLV�PDVWHU��+H�LV�SHUPLWWHG�WR�GR�WKDW��2U�HOVH�VRPH�RQH�JLYHV�WKH�PDVWHU�RI�WKH�PXGDEEDU�PRQH\�DQG�KLV�PDVWHU�ZKR�PDGH�KLP�D�PXGDEEDU�IUHHV�KLP��7KDW�LV�DOVR�SHUPLWWHG�IRU�KLP���0DOLN�VDLG���+LV�ZDOD
�EHORQJV�WR�KLV�PDVWHU�ZKR�PDGH�KLP�D�PXGDEEDU���0DOLN�VDLG���,W�LV�QRW�SHUPLWWHG�WR�VHOO�WKH�VHUYLFH�RI�D�PXGDEEDU�EHFDXVH�LW�LV�DQ�XQFHUWDLQ�WUDQVDFWLRQ�VLQFH�RQH�GRHV�QRW�NQRZ�KRZ�ORQJ�KLV�PDVWHU�ZLOO�OLYH��7KDW�LV�XQFHUWDLQ�DQG�LW�LV�QRW�JRRG���0DOLN�VSRNH�DERXW�D�VODYH�ZKR�ZDV�VKDUHG�EHWZHHQ�WZR�PHQ��DQG�RQH�RI�WKHP�PDGH�KLV�SRUWLRQ�PXGDEEDU��+H�VDLG���7KH\�HVWLPDWH�KLV�YDOXH�EHWZHHQ�WKHP��,I�WKH�RQH�ZKR�PDGH�KLP�PXGDEEDU�EX\V�KLP��KH�LV�DOO�PXGDEEDU��,I�KH�GRHV�QRW�EX\�KLP��KLV�WDGELU�LV�UHYRNHG�XQOHVV� WKH�RQH�ZKR�UHWDLQV�RZQHUVKLS�RI�KLP�ZLVKHV� WR�JLYH�KLV�SDUWQHU�ZKR�PDGH�KLP�PXGDEEDU�KLV�YDOXH�� ,I� KH�JLYHV�KLP� WR�KLP� IRU�KLV�YDOXH�� WKDW� LV�ELQGLQJ��DQG�KH� LV�DOO�PXGDEEDU���0DOLN� VSRNH� DERXW� WKH� FKULVWLDQ�PDQ�ZKR�PDGH� D� FKULVWLDQ� VODYH� RI� KLV�PXGDEEDU� DQG�WKHQ�WKH�VODYH�EHFDPH�PXVOLP��+H�VDLG���2QH�VHSDUDWHV�WKH�PDVWHU�DQG�WKH�VODYH��DQG�WKH�VODYH� LV� UHPRYHG� IURP� KLV� FKULVWLDQ�PDVWHU� DQG� LV� QRW� VROG� XQWLO� KLV� VLWXDWLRQ� EHFRPHV�FOHDU�� ,I� WKH� FKULVWLDQ� GLHV� DQG� KDV� D� GHEW�� KLV� GHEW� LV� SDLG� IURP� WKH� SULFH� RI� WKH� VODYH�XQOHVV�KH�KDV�LQ�KLV�HVWDWH�ZKDW�ZLOO�SD\�WKH�GHEW��7KHQ�WKH�PXGDEEDU�LV�VHW�IUHH����6HFWLRQ����,QMXULHV�&DXVHG�E\�0XGDEEDUV�%RRN�����1XPEHU���������



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�JDYH�D�MXGJHPHQW�DERXW�WKH�PXGDEEDU�ZKR�GLG�DQ�LQMXU\��+H�VDLG���7KH�PDVWHU�PXVW�VXUUHQGHU�ZKDW�KH�RZQV�RI�KLP�WR�WKH�LQMXUHG�SHUVRQ��+H�LV�PDGH�WR�VHUYH�WKH�LQMXUHG�SHUVRQ�DQG�UHFRPSHQVH��LQ�WKH�IRUP�RI�VHUYLFH��LV�WDNHQ�IURP�KLP�DV�WKH�EORRG�PRQH\�RI�WKH�LQMXU\��,I�KH�FRPSOHWHV�WKDW�EHIRUH�KLV�PDVWHU�GLHV��KH�UHYHUWV�WR�KLV�PDVWHU���0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� LQ� RXU� FRPPXQLW\� DERXW� D�PXGDEEDU�ZKR�GRHV� DQ� LQMXU\� DQG� WKHQ�KLV�PDVWHU�GLHV� DQG� WKH�PDVWHU�KDV�QR�SURSHUW\�H[FHSW�KLP�LV�WKDW�WKH�WKLUG��DOORZHG�WR�EH�EHTXHDWKHG��LV�IUHHG��DQG�WKHQ�WKH�EORRG�PRQH\�IRU�WKH�LQ�MXU\�LV�GLYLGHG�LQWR�WKLUGV��$�WKLUG�RI�WKH�EORRG�PRQH\�LV�DJDLQVW�WKH�WKLUG�RI�KLP�ZKLFK�ZDV�VHW�IUHH��DQG�WZR�WKLUGV�DUH�DJDLQVW�WKH�WZR�WKLUGV�ZKLFK�WKH�KHLUV�KDYH��,I�WKH\�ZLVK��WKH\�VXUUHQGHU�ZKDW�WKH\�KDYH�RI�KLP�WR�WKH�SDUW\�ZLWK�WKH�LQMXU\��DQG�LI�WKH\�ZLVK��WKH\�JLYH�WKH�LQMXUHG�SHUVRQ�WZR�WKLUGV�RI�WKH�EORRG�PRQH\�DQG�NHHS�WKHLU�SRUWLRQ�RI�WKH�VODYH�� 7KDW� LV� EHFDXVH� WKDW� LQMXU\� LV� D� FULPLQDO� DFWLRQ� E\� WKH� VODYH� DQG� LW� LV� QRW� D� GHEW�DJDLQVW�WKH�PDVWHU�E\�ZKLFK�ZKDWHYHU�VHWWLQJ�IUHH�DQG�WDGELU�WKH�PDVWHU�KDG�GRQH�ZRXOG�EH�DEURJDWHG��,I�WKHUH�ZHUH�D�GHEW�WR�SHRSOH�KHOG�DJDLQVW�WKH�PDVWHU�RI�WKH�VODYH��DV�ZHOO�DV�WKH�FULPLQDO�DFWLRQ�RI�WKH�VODYH��SDUW�RI�WKH�PXGDEEDU�ZRXOG�EH�VROG�LQ�SURSRUWLRQ�WR�WKH�EORRG�PRQH\� RI� WKH� LQMXU\� DQG� DFFRUGLQJ� WR� WKH� GHEW�� 7KHQ� RQH� ZRXOG� EHJLQ� ZLWK� WKH�EORRG�PRQH\�ZKLFK�ZDV�IRU�WKH�FULPLQDO�DFWLRQ�RI�WKH�VODYH�DQG�LW�ZRXOG�EH�SDLG�IURP�WKH�SULFH�RI�WKH�VODYH��7KHQ�WKH�GHEW�RI�KLV�PDVWHU�ZRXOG�EH�SDLG��DQG�WKHQ�RQH�ZRXOG�ORRN�DW�ZKDW�UHPDLQHG�DIWHU�WKDW�RI�WKH�VODYH��+LV�WKLUG�ZRXOG�E EH�VHW�IUHH��DQG�WZR�WKLUGV�RI�KLP�ZRXOG� EHORQJ� WR� WKH� KHLUV�� 7KDW� LV� EHFDXVH� WKH� FULPLQDO� DFWLRQ� RI� WKH� VODYH� LV� PRUH�LPSRUWDQW� WKDQ� WKH� GHEW� RI� KLV� PDVWHU�� 7KDW� LV� EHFDXVH�� LI� WKH� PDQ� GLHV� DQG� OHDYHV� D�PXGDEEDU�VODYH�ZKRVH�YDOXH�LV�RQH�KXQGUHG�DQG�ILIW\ GLQDUV��DQG�WKH�VODYH�VWULNHV�D�IUHH�PDQ�RQ�WKH�KHDG�ZLWK�D�EORZ�WKDW�OD\V�RSHQ�WKH�VNXOO��DQG�WKH�EORRG�PRQH\�LV�ILIW\�GLQDUV��DQG� WKH�PDVWHU� RI� WKH� VODYH� KDV� D� GHEW� RI� ILIW\� GLQDUV�� RQH� EHJLQV�ZLWK� WKH� ILIW\� GLQDUV�ZKLFK�DUH�WKH�EORRG�PRQH\�RI�WKH�KHDG�ZRXQG��DQG�LW�LV�SDLG�IURP�WKH�SULFH�RI�WKH�VODYH��7KHQ�WKH�GHEW�RI�WKH�PDVWHU�LV�SDLG��7KHQ�RQH�ORRNV�DW�ZKDW�UHPDLQV�RI�WKH�VODYH��DQG�D�WKLUG�RI�KLP�LV�VHW� IUHH�DQG� WZR�WKLUGV�RI�KLP�UHPDLQ�IRU� WKH�KHLUV��7KH�EORRG�PRQH\� LV�PRUH�SUHVVLQJ� DJDLQVW� KLV� SHUVRQ� WKDQ� WKH�GHEW�RI�KLV�PDVWHU��7KH�GHEW�RI�KLV�PDVWHU� LV�PRUH� SUHVVLQJ� WKDQ� WKH� WDGELU�ZKLFK� LV� D� EHTXHVW� IURP� WKH� WKLUG� RI� WKH� SURSHUW\� RI� WKH�GHFHDVHG��1RQH�RI� WKH� WDGELU� LV� SHUPLWWHG�ZKLOH� WKH�PDVWHU�RI� WKH�PXGDEEDU�KDV�D�GHEW�ZKLFK� LV�QRW�SDLG�� ,W� LV D�EHTXHVW��7KDW� LV�EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG��
$IWHU�DQ\�EHTXHVW�WKDW�LV�PDGH�RU�DQ\�GHEW�
����6XUD���D\DW�����0DOLN�VDLG���,I�WKHUH�LV�HQRXJK�LQ�WKH�WKLUG�SURSHUW\�WKDW�WKH�GHFHDVHG�FDQ�EHTXHDWK�WR�IUHH�DOO�WKH�PXGDEEDU��KH�LV�IUHHG�DQG�WKH�EORRG�PRQH\�GXH�IURP�KLV�FULPLQDO�DFWLRQ�LV�KHOG�DV�D�GHEW�DJDLQVW�KLP�ZKLFK�IROORZV�KLP�DIWHU�KH�LV�VHW�IUHH�HYHQ�LI�WKDW�EORRG�PRQH\�LV�WKH�IXOO�EORRG�PRQH\��,W�LV�QRW�D�GHEW�RQ�WKH�PDVWHU���0DOLN�VSRNH�DERXW�D�PXGDEEDU�ZKR�LQMXUHG�D�PDQ�DQG�KLV PDVWHU�VXUUHQGHUHG�KLP�WR�WKH�LQMXUHG� SDUW\�� DQG� WKHQ� WKH�PDVWHU� GLHG� DQG� KDG� D� GHEW� DQG� GLG� QRW� OHDYH� DQ\� SURSHUW\�RWKHU� WKDQ� WKH�PXGDEEDU��DQG� WKH�KHLUV�VDLG���:H�VXUUHQGHU� WKH�PXGDEEDU� WR� WKH�SDUW\���ZKLOVW�WKH�FUHGLWRU�VDLG���0\�GHEW�H[FHHGV�WKDW���0DOLN�VDLG�WKDW�LI�WKH�FUHGLWRU
V�GHEW�GLG�H[FHHG�WKDW�DW�DOO���KH�ZDV�PRUH�HQWLWOHG�WR�LW�DQG�LW�ZDV�WDNHQ�IURP�WKH�RQH�ZKR�RZHG�WKH�GHEW��DFFRUGLQJ�WR�ZKDW�WKH�FUHGLWRU�ZDV�RZHG�LQ�H[FHVV�RI�WKH�EORRG�PRQH\�RI�WKH�LQMXU\��,I�KLV�GHEW�GLG�QRW�H[FHHG�LW�DW�DOO��KH�GLG�QRW�WDNH�WKH�VODYH��
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0DOLN� VSRNH� DERXW� D� PXGDEEDU� ZKR� GLG� DQ� LQMXU\� DQG� KDG� SURSHUW\�� DQG� KLV� PDVWHU�UHIXVHG�WR�UDQVRP�KLP��+H�VDLG���7KH�LQMXUHG�SDUW\�WDNHV�WKH�SURSHUW\�RI�WKH�PXGDEEDU�IRU�WKH�EORRG�PRQH\�RI�KLV�LQMXU\��,I�WKHUH�LV�HQRXJK�WR�SD\�LW��WKH�LQMXUHG�SDUW\�LV�SDLG�LQ�IXOO�IRU�WKH�EORRG�PRQH\�RI�KLV�LQMXU\�DQG�WKH�PXGDEEDU�LV�UHWXUQHG�WR�KLV�PDVWHU��,I�WKHUH�LV�QRW�HQRXJK�WR�SD\�LW��KH�WDNHV�LW�IURP�WKH�EORRG�PRQH\�DQG�XVHV�WKH�PXGDEEDU�IRU�ZKDW�UHPDLQV�RI�WKH�EORRG�PRQH\����6HFWLRQ����,QMXULHV�&DXVHG�E\�WKH�8PP�:DODG�%RRN�����1XPEHU���������0DOLN�VDLG�LQ�WKH�FDVH�RI�DQ�XPP�ZDODG�ZKR�LQMXUHG�VRPHRQH���7KH�EORRG�PRQH\�RI�WKDW�LQMXU\�LV�WKH�UHVSRQVLELOLW\�RI�KHU�PDVWHU�IURP�KLV�SURSHUW\��XQOHVV�WKH�EORRG�PRQH\�RI�WKH�LQMXU\�LV�JUHDWHU WKDQ�WKH�YDOXH�RI�WKH�XPP�ZDODG��+HU�PDVWHU�GRHV�QRW�KDYH�WR�SD\�PRUH�WKDQ� KHU� YDOXH��7KDW� LV� EHFDXVH�ZKHQ� WKH�PDVWHU� RI� D� VODYH� RU� VODYH�JLUO� VXUUHQGHUV�KLV�VODYH�RU�VODYH�JLUO�IRU�DQ�LQMXU\�ZKLFK�RQH�RI�WKHP�KDV�GRQH��KH�GRHV�QRW�RZH�DQ\�PRUH�WKDQ� WKDW� HYHQ� LI� WKH� EORRG�PRQH\� LV� JUHDWHU��$V� WKH�PDVWHU� RI� WKH� XPP�ZDODG� FDQQRW�VXUUHQGHU�KHU�EHFDXVH�RI�WKH�SUHFHGHQW�RI�WKH�VXQQD��ZKHQ�KH�SD\V�KHU�SULFH��LW�LV�DV�LI�KH�KDG�VXUUHQGHUHG�KHU��+H�GRHV�QRW�KDYH�WR�SD\�PRUH�WKDQ�WKDW��7KLV� LV� WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU��7KH�PDVWHU�LV�QRW�REOLJHG�WR�DVVXPH�UHVSRQVLELOLW\�IRU�PRUH�WKDQ�DQ�XPP�ZDODG
V�YDOXH�EHFDXVH�RI�KHU�FULPLQDO�DFWLRQ���%RRN�����7KH�0XGDEEDU��6HFWLRQ����6WRQLQJ�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� VDLG�� �7KH� -HZV� FDPH� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�PHQWLRQHG�WR�KLP�WKDW�D�PDQ�DQG�ZRPDQ�IURP�DPRQJ�WKHP�KDG�FRPPLWWHG�DGXOWHU\��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG� WKHP�� 
:KDW�GR�\RX�ILQG� LQ� WKH�7RUDK�DERXW�VWRQLQJ"
�7KH\�VDLG��
:H�PDNH�WKHLU�ZURQJ�DFWLRQ�NQRZQ�DQG�IORJ�WKHP�
�$EGXOODK�LEQ�6DODP�VDLG�� 
<RX�KDYH�OLHG��,W�KDV�VWRQLQJ�IRU� LW��VR�EULQJ�WKH�7RUDK�
�7KH\�VSUHDG�LW�RXW� DQG� RQH� RI� WKHP�SODFHG� KLV� KDQG� RYHU� WKH� D\DW� RI� VWRQLQJ��7KHQ� KH� UHDG�ZKDW�ZDV�EHIRUH�LW�DQG�ZKDW�ZDV�DIWHU�LW��$EGXOODK�LEQ�6DODP�WROG�KLP�WR�OLIW�KLV�KDQG��+H�OLIWHG�KLV�KDQG�DQG�WKHUH�ZDV�WKH�D\DW�RI�VWRQLQJ��7KH\�VDLG��
+H�KDV�VSRNHQ�WKH�WUXWK��0XKDPPDG��7KH�D\DW�RI�VWRQLQJ�LV� LQ� LW�
�6R�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�WKH�RUGHU�DQG�WKH\�ZHUH�VWRQHG����$EGXOODK�LEQ�8PDU�DGGHG���,�VDZ�WKH�PDQ�OHDQLQJ�RYHU�WKH�ZRPDQ�WR�SURWHFW�KHU�IURP�WKH�VWRQHV���0DOLN�FRPPHQWHG���%\�OHDQLQJ�KH�PHDQW�WKURZLQJ�KLPVHOI RYHU�KHU�VR�WKDW�WKH�VWRQHV�IHOO�RQ�KLP���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�D�PDQ�IURP�WKH�$VODP�WULEH�FDPH� WR�$EX�%DNU�DV�6LGGLT�DQG�VDLG� WR�KLP���,�KDYH�FRPPLWWHG�DGXOWHU\���$EX�%DNU� VDLG� WR KLP�� �+DYH�\RX�PHQWLRQHG� WKLV� WR�DQ\RQH�HOVH"��+H�VDLG�� �1R���$EX�%DNU�VDLG�WR�KLP���7KHQ�FRYHU�LW�XS�ZLWK�WKH�YHLO�RI�$OODK��$OODK�DFFHSWV�WDZED�IURP�KLV�VODYHV���+LV�VHOI�ZDV�VWLOO�XQVHWWOHG��VR�KH�ZHQW�WR�8PDU�LEQ�DO�.KDWWDE��+H�WROG�KLP�WKH�VDPH�DV�KH KDG�VDLG�WR�$EX�%DNU��DQG�8PDU�WROG�KLP�WKH�VDPH�DV�$EX�%DNU�KDG�VDLG�WR�KLP��+LV�VHOI�ZDV�VWLOO�QRW�VHWWOHG�VR�KH�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�
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KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG�WR�KLP���,�KDYH�FRPPLWWHG�DGXOWHU\���LQVLVWHQWO\��7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH�� WXUQHG� DZD\� IURP�KLP�WKUHH�WLPHV��(DFK�WLPH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WXUQHG� DZD\� IURP� KLP� XQWLO� LW� EHFDPH� WRR�PXFK�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV� KLP DQG� JUDQW� KLP�SHDFH�� TXHVWLRQHG� KLV� IDPLO\�� �'RHV� KH� KDYH� DQ� LOOQHVV�ZKLFK�DIIHFWV�KLV�PLQG��RU� LV�KH�PDG"��7KH\�VDLG���0HVVHQJHU�RI�$OODK��E\�$OODK��KH�LV�ZHOO���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���8QPDUULHG�RU�PDUULHG"��7KH\�VDLG���0DUULHG��0HVVHQJHU�RI�$OODK���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�WKH�RUGHU�DQG�KH�ZDV�VWRQHG��%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�VDLG���,�KDYH�KHDUG�WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG� WR� D�PDQ�IURP�WKH�$VODP�WULEH�FDOOHG�+D]]DO��
+D]]DO��KDG�\RX�YHLOHG�KLP�ZLWK�\RXU�FORDN��LW�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�\RX�
���<DK\D� LEQ�6DLG� VDLG�� �,� UHODWHG� WKLV�KDGLWK� LQ�DQ�DVVHPEO\�DPRQJ�ZKRP�ZDV�<D]LG� LEQ�1XD\P� LEQ� +D]]DO� DO�$VODPL�� <D]LG� VDLG�� 
+D]]DO� ZDV� P\� JUDQGIDWKHU�� 7KLV� KDGLWK� LV�WUXH�
���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� WKDW� ,EQ� 6KLKDE� LQIRUPHG� KLP� WKDW� D� PDQ� FRQIHVVHG� WKDW� KH� KDG�FRPPLWWHG�DGXOWHU\�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH� WHVWLILHG�DJDLQVW�KLPVHOI� IRXU� WLPHV�� VR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�WKH�RUGHU�DQG�KH�ZDV�VWRQHG��,EQ� 6KLKDE� VDLG�� �%HFDXVH� RI� WKLV D�PDQ� LV� WR� EH� WDNHQ� IRU� KLV� RZQ� FRQIHVVLRQ� DJDLQVW�KLPVHOI���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DTXE�LEQ�=D\G�LEQ�7DOKD�IURP�KLV�IDWKHU�=D\G�LEQ�7DOKD�WKDW�$EGXOODK�LEQ�$EL�0XOD\ND�LQIRUPHG�KLP�WKDW�D�ZRPDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� LQIRUPHG� KLP� WKDW� VKH� KDG� FRPPLWWHG�DGXOWHU\�DQG�ZDV�SUHJQDQW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KHU���*R�DZD\�XQWLO�\RX�JLYH�ELUWK���:KHQ�VKH�KDG�JLYHQ�ELUWK��VKH�FDPH�WR�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KHU���*R�DZD\�XQWLO�\RX�KDYH�VXFNOHG�DQG�ZHDQHG�WKH�EDE\���:KHQ�VKH�KDG�ZHDQHG�WKH�EDE\��VKH�FDPH�WR�KLP��+H�VDLG���*R�DQG�HQWUXVW�WKH�EDE\�WR�VRPHRQH���6KH�HQWUXVWHG�WKH�EDE\�WR�VRPHRQH�DQG�WKHQ�FDPH�WR�KLP��+H�JDYH�WKH�RUGHU�DQG�VKH�ZDV�VWRQHG��%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WKDW�$EX�+XUD\UD�DQG�=D\G� LEQ�.KDOLG�DO�-XKDQL� LQIRUPHG�KLP�WKDW� WZR�PHQ�EURXJKW�D�GLVSXWH� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��2QH� RI�WKHP�VDLG���0HVVHQJHU�RI�$OODK��-XGJH�EHWZHHQ�XV�E\�WKH�%RRN�RI�$OODK���7KH�RWKHU�VDLG��DQG� KH�ZDV� WKH�ZLVHU� RI� WKH� WZR�� �<HV��0HVVHQJHU� RI�$OODK�� -XGJH� EHWZHHQ� XV� E\� WKH�%RRN�RI�$OODK�DQG�JLYH�PH�SHUPLVVLRQ�WR�VSHDN���+H�VDLG���6SHDN���+H�VDLG���0\�VRQ�ZDV�KLUHG�E\�WKLV�SHUVRQ�DQG�KH�FRPPLWWHG�IRUQLFDWLRQ�ZLWK�KLV�ZLIH��+H�WROG�PH�WKDW�P\�VRQ�GHVHUYHG� VWRQLQJ�� DQG� ,� UDQVRPHG� KLP� IRU� RQH� KXQGUHG� VKHHS� DQG� D� VODYH�JLUO�� 7KHQ� ,�DVNHG�WKH�SHRSOH�RI�NQRZOHGJH�DQG�WKH\�WROG�PH�WKDW�P\�VRQ�GHVHUYHG�WR�EH�IORJJHG�ZLWK�RQH�KXQGUHG�ODVKHV�DQG�H[LOHG�IRU�D�\HDU��DQG�WKH\�LQIRUPHG�PH�WKDW�WKH�ZRPDQ�GHVHUYHG�
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WR�EH�VWRQHG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���%\�KLP�LQ�ZKRVH�+DQG�P\VHOI�LV��,�ZLOO�MXGJH�EHWZHHQ�\RX�E\�WKH�%RRN�RI�$OODK��$V�IRU�\RXU� VKHHS� DQG� VODYH� JLUO�� WKH\� VKRXOG� EH� UHWXUQHG� WR� \RX�� <RXU� VRQ� VKRXOG� KDYH� RQH�KXQGUHG�ODVKHV�DQG�EH�H[LOHG�IRU�D�\HDU���+H�RUGHUHG�8QD\V�DO�$VODPL�WR�JR�WR�WKH�ZLIH�RI�WKH�RWKHU�PDQ�DQG�WR�VWRQH�KHU�LI�VKH�FRQIHVVHG��6KH�FRQIHVVHG�DQG�KH�VWRQHG�KHU��%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�6XKD\O�LEQ�$EL�6DOLK�IURP�KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW�6DG�LEQ�8EDGD� VDLG� WR� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH���:KDW�GR�\RX�WKLQN�,�VKRXOG�GR�LI�,�ZHUH�WR�ILQG�D�PDQ�ZLWK�P\�ZLIH"�6KRXOG�,�OHDYH�KLP�WKHUH�XQWLO�,�KDG�EURXJKW�IRXU�ZLWQHVVHV"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<HV���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�WKDW�$EGXOODK�LEQ�$EEDV�VDLG���,�KHDUG�8PDU�LEQ�DO�.KDWWDE�VD\��
6WRQLQJ�LV�LQ�WKH�%RRN�RI�$OODK�IRU�WKRVH�ZKR�FRPPLW�DGXOWHU\��PHQ�RU�ZRPHQ�ZKHQ�WKH\�DUH�PXKVDQ�DQG�ZKHQ�WKHUH�LV�FOHDU�SURRI�RI�SUHJQDQF\�RU�D�FRQIHVVLRQ�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�6XOD\PDQ�LEQ�<DVDU�IURP�$EX�:DTLG�DO�/D\WKL�WKDW�D�PDQ�FDPH�WR�8PDU�LEQ�DO�.KDWWDE�ZKLOH�KH�ZDV�LQ�DVK�6KDP��+H�PHQWLRQHG�WR�KLP�WKDW�KH�KDG�IRXQG�D�PDQ�ZLWK�KLV�ZLIH�8PDU�VHQW�$EX�:DTLG�DO�/D\WKL�WR�WKH�ZLIH�WR� TXHVWLRQ� KHU� DERXW� WKDW�� +H� FDPH� WR� KHU� ZKLOH� WKHUH� ZHUH� ZRPHQ� DURXQG� KHU� DQG�PHQWLRQHG�WR�KHU�ZKDW�KHU�KXVEDQG�KDG�PHQWLRQHG�WR�8PDU�LEQ�DO�.KDWWDE��DQG�LQIRUPHG�KHU�WKDW�VKH�ZRXOG�QRW�EH�SXQLVKHG�RQ�KLV�ZRUG�DQG�EHJDQ�WR�VXJJHVW�WR�KHU�E\�WKDW��WKDW�VKH�VKRXOG�UHWUDFW��6KH�UHIXVHG�WR�UHWUDFW�DQG�KHOG�ILUP�WR�FRQIHVVLRQ��8PDU�JDYH�WKH�RUGHU�DQG�VKH�ZDV�VWRQHG��%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�<DK\D�LEQ�6DLG�KHDUG�6DLG�LEQ�DO�0XVD\\DE�VD\���:KHQ�8PDU�LEQ� DO�.KDWWDE� FDPH� IURP� 0LQD�� KH� PDGH� KLV� FDPHO� NQHHO� DW� DO�$EWDK�� DQG� WKHQ� KH�JDWKHUHG�D�SLOH�RI�VPDOO�VWRQHV�DQG�FDVW�KLV�FORDN�RYHU�WKHP�DQG�GURSSHG�WR�WKH�JURXQG��7KHQ�KH�UDLVHG�KLV�KDQGV�WR�WKH�VN\�DQG�VDLG��
2�$OODK��,�KDYH�EHFRPH�ROG�DQG�P\�VWUHQJWK�KDV� ZHDNHQHG�� 0\� IORFN� LV� VFDWWHUHG�� 7DNH� PH� WR� <RX� ZLWK� QRWKLQJ� PLVVHG� RXW� DQG�ZLWKRXW�KDYLQJ�QHJOHFWHG�DQ\WKLQJ�
�7KHQ�KH�ZHQW� WR�0DGLQD�DQG�DGGUHVVHG� WKH�SHRSOH��+H�VDLG��
3HRSOH��6XQDQ�KDYH�EHHQ�ODLG�GRZQ�IRU�\RX��2EOLJDWLRQV�KDYH�EHHQ�SODFHG�XSRQ�\RX��<RX�KDYH�EHHQ�OHIW�ZLWK�D�FOHDU�ZD\�XQOHVV�\RX�OHDG�SHRSOH�DVWUD\�ULJKW�DQG�OHIW�
�+H�VWUXFN�RQH�RI�KLV�KDQGV�RQ�WKH�RWKHU�DQG�WKHQ�VDLG��
7DNH�FDUH�OHVW�\RX�GHVWUR\�WKH�D\DW�RI�VWRQLQJ� VR� WKDW� RQH� ZLOO� VD\�� �:H� GR� QRW� ILQG� WZR� KDGGV� LQ� WKH� %RRN� RI� $OODK��� 7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VWRQHG�� VR� ZH� KDYH�VWRQHG��%\�+H�LQ�:KRVH�+DQG�P\�VHOI�LV��KDG�LW�QRW�EHHQ�WKDW�SHRSOH�ZRXOG�VD\�WKDW�8PDU�LEQ�DO�.KDWWDE�KDV DGGHG�WR�WKH�%RRN�RI�$OODK�WD�DOD��ZH�ZRXOG�KDYH�ZULWWHQ�LW���7KH�IXOO�JURZQ�PDQ�DQG�WKH�IXOO�JURZQ�ZRPDQ��VWRQH�WKHP�DEVROXWHO\���:H�KDYH�FHUWDLQO\�UHFLWHG�WKDW�
��0DOLN�VDLG���<DK\D�LEQ�6DLG�VDLG�6DLG�LEQ�DO�0XVD\\DE�VDLG��
=KX�
O�+LMMD�KDG�QRW�SDVVHG�EHIRUH�8PDU�ZDV�PXUGHUHG��PD\�$OODK�KDYH�PHUF\�RQ�KLP�
���
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<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���$V�IRU�KLV�ZRUGV�
7KH�IXOO�JURZQ�PDQ�DQG�WKH�IXOO�JURZQ�ZRPDQ
� KH�PHDQW�� 
7KH�PDQ� DQG� WKH�ZRPDQ�ZKR�KDYH� EHHQ�PDUULHG�� VWRQH�WKHP�DEVROXWHO\�
���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�8WKPDQ�LEQ�$IIDQ�ZDV�EURXJKW�D�ZRPDQ�ZKR�KDG�JLYHQ�ELUWK�DIWHU�VL[�PRQWKV�DQG�KH�RUGHUHG�KHU�WR�EH�VWRQHG��$OL�LEQ�$EL�7DOLE�VDLG�WR�KLP���6KH�GRHV�QRW�GHVHUYH�WKDW��$OODK��WKH�%OHVVHG��WKH�([DOWHG��VD\V�LQ�+LV�%RRN��
7KHLU�FDUU\LQJ� DQG�ZHDQLQJ� LV� WKLUW\�PRQWKV�
� �6XUD� ��� D\DW� ���� DQG� KH� VDLG�� 
0RWKHUV� VXFNOH�WKHLU� FKLOGUHQ� IRU� WZR� IXOO� \HDUV� IRU�ZKRHYHU�ZLVKHV� WR� FRPSOHWH� WKH� VXFNOLQJ�
� �6XUD� ��D\DW� ����� 3UHJQDQF\� FDQ� WKHQ� EH� VL[� PRQWKV�� VR� VKH� GRHV� QRW� GHVHUYH� WR� EH� VWRQHG���8WKPDQ�LEQ�$IIDQ�VHQW�IRU�KHU�DQG�IRXQG�WKDW�VKH�KDG�DOUHDG\�EHHQ�VWRQHG��0DOLN�UHODWHG�WR�PH�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW�VRPHRQH�ZKR�FRPPLWWHG�VRGRP\��,EQ�6KLKDE�VDLG���+H�LV�WR�EH�VWRQHG��ZKHWKHU�RU�QRW�KH�LV�PXKVDQ����6HFWLRQ����6HOI�&RQIHVVLRQ�RI�)RUQLFDWLRQ�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�WKDW�D�PDQ�FRQIHVVHG�WR�IRUQLFDWLRQ�LQ�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FDOOHG�IRU�D�ZKLS��DQG�KH�ZDV�EURXJKW�D�EURNHQ�ZKLS��+H�VDLG���$ERYH�WKLV���DQG�KH�ZDV�EURXJKW�D�QHZ�ZKLS�ZKRVH�NQRWV�KDG�QRW�EHHQ�FXW�\HW��+H�VDLG���%HORZ�WKLV���DQG�KH�ZDV�EURXJKW�D�ZKLS�ZKLFK�KDG�EHHQ�XVHG�DQG�PDGH�IOH[LEOH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�WKH� RUGHU� DQG� KH� ZDV� IORJJHG�� 7KHQ� KH� VDLG�� �3HRSOH�� 7KH� WLPH� KDV� FRPH� IRU� \RX� WR�REVHUYH�WKH�OLPLWV�RI�$OODK��:KRHYHU�KDV�KDG�DQ\�RI�WKHVH�XJO\�WKLQJV�EHIDOO�KLP�VKRXOG�FRYHU�WKHP�XS�ZLWK�WKH�YHLO�RI�$OODK��:KRHYHU�UHYHDOV�WR�XV�KLV�ZURQJ�DFWLRQ��ZH�SHUIRUP�ZKDW�LV�LQ�WKH�%RRN�RI�$OODK�DJDLQVW�KLP���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�6DIL\\D�ELQW�$EL�8ED\G�LQIRUPHG�KLP�WKDW�D�PDQ�ZKR�KDG�KDG� LQWHUFRXUVH�ZLWK�D�YLUJLQ�VODYH�JLUO�DQG�PDGH�KHU�SUHJQDQW�ZDV�EURXJKW� WR�$EX�%DNU�DV�6LGGLT��+H�FRQIHVVHG�WR�IRUQLFDWLRQ��DQG�KH�ZDV�QRW�PXKVDQ��$EX�%DNU�JDYH�WKH�RUGHU� DQG� KH�ZDV� IORJJHG�ZLWK� WKH� KDGG� SXQLVKPHQW�� 7KHQ� KH�ZDV� EDQLVKHG� WR� )DGDN���WKLUW\�PLOHV�IURP�0DGLQD���0DOLN�VSRNH�DERXW�D�SHUVRQ�ZKR�FRQIHVVHG�WR�IRUQLFDWLRQ�DQG�WKHQ�UHWUDFWHG�LW�DQG�VDLG���,�GLGQ
W�GR�LW��,�VDLG�WKDW�IRU�VXFK�DQG�VXFK�D�UHDVRQ���DQG�KH�PHQWLRQHG�WKH�UHDVRQ��0DOLN�VDLG���7KDW�LV�DFFHSWHG�IURP�KLP�DQG�WKH�KDGG�LV�QRW�LPSRVHG�RQ�KLP��7KDW�LV�EHFDXVH�WKH�KDGG� LV�ZKDW� LV� IRU�$OODK��DQG� LW� LV�RQO\�DSSOLHG�E\�RQH�RI� WZR�PHDQV��HLWKHU�E\�D�FOHDU�SURRI�ZKLFK�HVWDEOLVKHV�JXLOW�RU�E\�D�FRQIHVVLRQ�ZKLFK�LV�SHUVLVWHG�LQ�VR�WKDW�WKH�KDGG�LV�LPSRVHG��,I�VRPHRQH�SHUVLVWV�LQ�KLV�FRQIHVVLRQ��WKH�KDGG�LV�LPSRVHG�RQ�KLP���0DOLN�VDLG���,�KDYH�QRW�VHHQ�WKH�SHRSOH�RI�NQRZOHGJH�H[LOLQJ�VODYHV�ZKR�KDYH�FRPPLWWHG�DGXOWHU\����6HFWLRQ����7KH�+DGG�IRU�)RUQLFDWLRQ�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�IURP�$EX�+XUD\UD�DQG�=D\G�LEQ�.KDOLG�DO�-XKDQL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG�DERXW�D�VODYH�JLUO�ZKR�FRPPLWWHG�IRUQLFDWLRQ�DQG�ZDV�QRW�PXKVDQD��+H�VDLG���,I�VKH�FRPPLWV�IRUQLFDWLRQ��WKHQ�IORJ�KHU��,I�VKH�FRPPLWV�
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IRUQLFDWLRQ�DJDLQ��WKHQ�IORJ�KHU��DQG�LI�VKH�FRPPLWV�IRUQLFDWLRQ�DJDLQ��WKHQ�VHOO�KHU��LI�RQO\�IRU�D�URSH���,EQ�6KLKDE�DGGHG���,�GRQ
W�NQRZ�ZKHWKHU�LW�ZDV�WKUHH�RU�IRXU�WLPHV���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW D�VODYH�ZDV�LQ�FKDUJH�RI�WKH�VODYHV�LQ�WKH�NKXPXV�DQG�KH�IRUFHG�D�VODYH�JLUO�DPRQJ�WKRVH�VODYHV�DJDLQVW�KHU�ZLOO�DQG�KDG�LQWHUFRXUVH�ZLWK�KHU��8PDU�LEQ�DO�.KDWWDE�KDG�KLP�IORJJHG�DQG�EDQLVKHG�KLP��DQG�KH�GLG�QRW�IORJ�WKH�VODYH�JLUO�EHFDXVH�WKH�VODYH�KDG�IRUFHG�KHU��%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� IURP�<DK\D� LEQ� 6DLG� WKDW� 6XOD\PDQ� LEQ�<DVDU� LQIRUPHG� KLP� WKDW�$EGXOODK� LEQ� $EEDV� LEQ� $EL� 5DELD� DO�0DNK]XPL� VDLG�� �8PDU� LEQ� DO�.KDWWDE� JDYH�PH�RUGHUV�DERXW�WKH�VODYHV�RI�4XUD\VK�DQG�ZH�IORJJHG�VRPH�RI�WKH�VODYH�JLUOV�RI�WKH�PXVOLP�ODQGV�ILIW\�WLPHV�HDFK�IRU�IRUQLFDWLRQ����6HFWLRQ����5DSH�%RRN�����1XPEHU���������D��0DOLN�VDLG���7KH�SRVLWLRQ�ZLWK�XV�DERXW�D�ZRPDQ�ZKR�LV�IRXQG�WR�EH�SUHJQDQW�DQG�KDV�QR�KXVEDQG�DQG�VKH�VD\V��
,�ZDV�IRUFHG�
�RU�VKH�VD\V��
,�ZDV�PDUULHG�
�LV�WKDW�LW�LV�QRW�DFFHSWHG�IURP�KHU�DQG�WKH�KDGG�LV�LQIOLFWHG�RQ�KHU�XQOHVV�VKH�KDV�D�FOHDU�SURRI�RI�ZKDW�VKH�FODLPV�DERXW�WKH�PDUULDJH�RU�WKDW�VKH�ZDV�IRUFHG�RU�VKH�FRPHV�EOHHGLQJ�LI�VKH�ZDV�D�YLUJLQ�RU�VKH�FDOOV�RXW�IRU�KHOS�VR�WKDW�VRPHRQH�FRPHV�WR�KHU�DQG�VKH�LV�LQ�WKDW�VWDWH�RU�ZKDW�UHVHPEOHV�LW�RI�WKH�VLWXDWLRQ�LQ�ZKLFK�WKH�YLRODWLRQ�RFFXUUHG���+H�VDLG���,I�VKH�GRHV�QRW�SURGXFH�DQ\�RI� WKRVH�� WKH� KDGG� LV� LQIOLFWHG� RQ� KHU� DQG�ZKDW� VKH� FODLPV�RI� WKDW� LV� QRW� DFFHSWHG� IURP�KHU���0DOLN� VDLG�� �$� UDSHG� ZRPDQ� FDQQRW� PDUU\� XQWLO� VKH� KDV� UHVWRUHG� KHUVHOI� E\� WKUHH�PHQVWUXDO�SHULRGV���+H�VDLG���,I�VKH�GRXEWV�KHU�SHULRGV��VKH�GRHV�QRW�PDUU\�XQWLO�VKH�KDV�IUHHG�KHUVHOI�RI�WKDW�GRXEW����6HFWLRQ����7KH�+DGG�IRU�6ODQGHU��'HQLDO�DQG�,QVLQXDWLRQ�%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� IURP�$EX
]�=LQDG� WKDW� KH� VDLG�� 

8PDU� LEQ�$EG� DO�$]L]� IORJJHG� D�VODYH�ZLWK�HLJKW\�ODVKHV�IRU�VODQGHU���$EX
]�=LQDG�VDLG���,�DVNHG�$EGXOODK�LEQ�$PLU�LEQ�5DELD�DERXW�WKDW��+H�VDLG��
,�VDZ�8PDU�LEQ�DO�.KDWWDE��8WKPDQ�LEQ�$IIDQ��WKH�.KDOLIV��DQG�VR�RQ��DQG�,�GLG�QRW�VHH�DQ\�RI�WKHP�IORJ�D�VODYH�PRUH�WKDQ�IRUW\�ODVKHV�IRU�VODQGHU�
���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�=XUD\T�LEQ�+DNLP�DO�$\OL�WKDW�D�PDQ�FDOOHG�0LVEDK�DVNHG�KLV�VRQ�IRU�KHOS�DQG�KH�WKRXJKW�KLP�XQQHFHVVDULO\�VORZ��:KHQ�WKH�VRQ�FDPH��KLV�IDWKHU�VDLG�WR�KLP���2�IRUQLFDWRU���=XUD\T�VDLG���6R�WKH�VRQ�DVNHG�PH�WR�KHOS�KLP�DJDLQVW�WKH�IDWKHU��:KHQ�,�ZDQWHG�WR�IORJ�KLP��KLV�VRQ�VDLG�� 
%\�$OODK��LI�\RX�IORJ�KLP��,�ZLOO�DFNQRZOHGJH�WKDW�,�KDYH�FRPPLWWHG�IRUQLFDWLRQ�
�:KHQ�KH�VDLG�WKDW��WKH�VLWXDWLRQ�ZDV�FRQIXVHG�IRU�PH��VR� ,�ZURWH� DERXW� LW� WR�8PDU� LEQ�$EG�DO�$]L]�ZKR�ZDV� WKH�JRYHUQRU� DW� WKDW� WLPH�� DQG� ,�PHQWLRQHG�LW�WR�KLP��8PDU�ZURWH�PH�WR�SHUPLW�KLV�SDUGRQ���=XUD\T�VDLG���,�ZURWH�WR�8PDU�LEQ�$EG�DO�$]L]�DOVR��
:KDW�GR�\RX�WKLQN�DERXW�D�PDQ�ZKR�LV�VODQGHUHG�RU�KLV�SDUHQWV�DUH�VODQGHUHG�DQG�ERWK�RU�RQO\�RQH�RI�WKHP�DUH�GHDG"
�+H�VDLG��8PDU�ZURWH�WR�PH�� 
,I�KH�IRUJLYHV��KLV�SDUGRQ�LV�SHUPLWWHG�IRU�KLPVHOI��,I�KLV�SDUHQWV�DUH�
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VODQGHUHG�DQG�RQH�RU�ERWK RI�WKHP�DUH�GHDG��WDNH�WKH�MXGJHPHQW�RI�WKH�%RRN�RI�$OODK�IRU�LW�XQOHVV�KH�ZDQWV�WR�YHLO�LW�
���<DK\D�VDLG���,�KHDUG�0DOLN�VD\��
7KDW�LV�EHFDXVH�WKH�VODQGHUHG�PDQ�PLJKW�IHDU�WKDW�LI�WKDW�LV�XQYHLOHG�DERXW�KLP��D�FOHDU�SURRI�PLJKW�EH�HVWDEOLVKHG�� ,I� LW� LV DFFRUGLQJ� WR�ZKDW�ZH�KDYH�GHVFULEHG��KLV�SDUGRQ�LV�SHUPLWWHG���%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH�IURP�+LVKDP�LEQ�8UZD� WKDW�KLV�IDWKHU�VDLG�WKDW� WKHUH�ZDV�RQO\�RQH�KDGG�DJDLQVW�D�PDQ�ZKR�VODQGHUHG�D�JURXS�RI�SHRSOH��0DOLN�VDLG���,I�WKH\�DUH�RQ�VHSDUDWH�RFFDVLRQV�WKHUH�LV�VWLOO�RQO\�RQH�KDGG�DJDLQVW�KLP���0DOLN�UHODWHG�WR�PH�IURP�$EX
U�5LMDO�0XKDPPDG�LEQ�$EG�DU�5DKPDQ�LEQ�+DULWKD�LEQ�DQ�1XPDQ� DO�$QVDUL�� WKHQ� IURP� WKH� %DQX
Q�1DMDU� IURP� KLV� PRWKHU� $PUD� ELQW� $EG� DU�5DKPDQ�WKDW�WZR�PHQ�FXUVHG�HDFK RWKHU�LQ�WKH�WLPH�RI�8PDU�LEQ�DO�.KDWWDE��2QH�RI�WKHP�VDLG� WR� WKH� RWKHU�� �� %\� $OODK�� P\� IDWKHU� LV� QRW� DQ� DGXOWHUHU� DQG� P\�PRWKHU� LV� QRW� DQ�DGXOWHUHVV��� 8PDU� LEQ� DO�.KDWWDE� DVNHG� DGYLFH� DERXW� WKDW�� 2QH� SHUVRQ� VDLG�� �+H� KDV�SUDLVHG� KLV� IDWKHU� DQG�PRWKHU���$QRWKHU� VDLG�� �+LV� IDWKHU� DQG�PRWKHU�KDYH�SUDLVH�RWKHU�WKDQ�WKLV��:H�WKLQN�WKDW�KH�LV�WR�EH�IORJJHG�ZLWK�WKH�KDGG���6R�8PDU�IORJJHG�KLP�ZLWK�WKH�KDGG�RI�HLJKW\�ODVKHV��0DOLN� VDLG�� �7KHUH� LV� QR� KDGG� LQ� RXU� YLHZ� H[FHSW� IRU� VODQGHU�� GHQLDO� RU� LQVLQXDWLRQ�� LQ�ZKLFK� RQH� VHHV� WKDW� WKH� VSHDNHU� LQWHQGV� E\� WKDW� GHQLDO� RU� VODQGHU�� 7KHQ� WKH� KDGG� LV�FRPSOHWHO\�LPSRVHG�RQ�WKH�RQH�ZKR�VDLG�LW���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�ZKHQ�D�PDQ�GHQLHV�WKDW�DQRWKHU�PDQ�LV�IURP�KLV� IDWKHU�� LV� WKDW�KH�GHVHUYHV� WKH�KDGG� ,I� WKH�PRWKHU�ZKR� LV�GHQLHG� LV�D� VODYH�� WKHQ�KH�GHVHUYHV�WKH�KDGG�DV�ZHOO��
��6HFWLRQ����:KDW�KDV�1R�+DGG�IRU�,W�%RRN�����1XPEHU���������D��0DOLN� VDLG�� �7KH� EHVW� RI�ZKDW� LV� KHDUG� DERXW� D� VODYH�JLUO�ZKRP�D�PDQ� KDV� LQWHUFRXUVH�ZLWK�ZKLOH�KH�KDV�D�SDUWQHU LQ�KHU�LV�WKDW�WKH�KDGG�LV�QRW�LQIOLFWHG�RQ�KLP�DQG�WKH�FKLOG�LV�FRQQHFWHG� WR�KLP��:KHQ� WKH�VODYH�JLUO�EHFRPHV�SUHJQDQW��KHU�YDOXH�LV�HVWLPDWHG�DQG�KH�JLYHV�KLV�SDUWQHUV�WKHLU�VKDUHV�RI�WKH�SULFH�DQG�WKH�VODYH�JLUO�LV�KLV��7KDW�LV�ZKDW�LV�GRQH�DPRQJ�XV���0DOLN�VDLG�DERXW�D�PDQ�ZKR�PDGH�KLV�VODYH�JLUO�KDODO�WR�D�PDQ�WKDW�LI�WKH�RQH�IRU�ZKRP�VKH�ZDV�PDGH�KDODO�KDG�LQWHUFRXUVH�ZLWK�KHU��KHU�YDOXH�ZDV�HVWLPDWHG�RQ�WKH�GD\�KH�KDG�LQWHUFRXUVH�ZLWK�KHU� DQG�KH�RZHG� WKDW� WR�KHU�RZQHU�ZKHWKHU�RU�QRW� VKH�FRQFHLYHG��7KH�KDGG�ZDV�DYHUWHG�IURP�KLP�E\�WKDW��,I�VKH�FRQFHLYHG�WKH�FKLOG�ZDV�FRQQHFWHG�WR�KLP��0DOLN�VDLG�DERXW�D�PDQ�ZKR�KDG�LQWHUFRXUVH�ZLWK�KLV�VRQ
V�RU�GDXJKWHU
V�VODYH�JLUO���7KH�KDGG�LV�DYHUWHG�IURP�KLP�DQG�KH�RZHV�WKH�HVWLPDWHG�YDOXH�RI�WKH�VODYH�JLUO�ZKHWKHU�RU�QRW�VKH�FRQFHLYHV���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�8PDU�LEQ�DO�.KDWWDE�VSRNH�DERXW�D�PDQ�ZKR�ZHQW�RXW�ZLWK�KLV�ZLIH
V�VODYH�JLUO�RQ�D�MRXUQH\�DQG�KDG�LQWHUFRXUVH�ZLWK�KHU�DQG�WKHQ�WKH�ZLIH�EHFDPH�MHDORXV�DQG�PHQWLRQHG�WKDW�WR�8PDU�LEQ�DO�.KDWWDE��8PDU�TXHVWLRQHG� KLP� DERXW� LW��+H� VDLG�� �6KH� JDYH�KHU� WR�PH���8PDU� VDLG�� �%ULQJ�PH�D� FOHDU�SURRI�RU� ,�ZLOO� VWRQH�\RX���5DELD�DGGHG�� �7KH�ZLIH�FRQIHVVHG� WKDW� VKH�KDG�JLYHQ�KHU� WR�KLP����6HFWLRQ����:KDW�2EOLJHV�&XWWLQJ�2II�WKH�+DQG�
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%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FXW�RII�WKH�KDQG�RI�D�PDQ�ZKR�VWROH�D�VKLHOG�ZKRVH�SULFH�ZDV�WKUHH�GLUKDPV��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $EGXOODK� LEQ� $EG� DU�5DKPDQ� DEX� +XVD\Q� DO�0DNNL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�KDQG�LV�QRW�FXW�RII�IRU�IUXLW�KDQJLQJ�RQ�WKH�WUHH�DQG�IRU�VKHHS�NHSW LQ�WKH�PRXQWDLQV��6R�ZKHQ�WKH\�DUH�WDNHQ�IURP�WKH�IROG�RU�WKH�SODFH�ZKHUH�WKH�IUXLW�LV�GULHG��D�KDQG�LV�FXW�RII�IRU�ZKDWHYHU�UHDFKHV�WKH�SULFH�RI�D�VKLHOG���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�IURP�KLV�IDWKHU�IURP�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�D�WKLHI�VWROH�D�FLWURQ�LQ�WKH�WLPH�RI�8WKPDQ�8WKPDQ�LEQ�$IIDQ�RUGHUHG� LWV� YDOXH� WR� EH� HVWLPDWHG� DQG� LW� ZDV� HVWLPDWHG� DW� WKUHH� GLUKDPV� DW� WKH� UDWH� RI�H[FKDQJH�RI�WZHOYH�GLUKDPV�IRU�WKH�GLQDU��VR�8WKPDQ�FXW�RII�KLV�KDQG��%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�KDV�QRW�EHHQ�D�ORQJ�WLPH�IRU�PH�DQG�,�KDYH�QRW�IRUJRWWHQ��$�WKLHI
V�KDQG�LV�FXW�RII�IRU�D�TXDUWHU�RI�D�GLQDU�DQG�XSZDUGV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�LEQ�+D]LP�WKDW�$PUD�ELQW�$EG�DU�5DKPDQ�VDLG���$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW KLP�SHDFH��ZHQW�RXW�WR�0DNND�DQG�VKH�KDG�WZR�JLUO�PDZODV�RI�KHUV�DQG�D�VODYH�EHORQJLQJ�WR�WKH� VRQV� RI� $EGXOODK� LEQ� $EL� %DNU� DV�6LGGLT�� 6KH� VHQW� D� ILJXUHG� FORDN� ZLWK� WKH� WZR�PDZODV�ZKLFK�ZDV�VHZQ�XS�LQ�D�SLHFH�RI�JUHHQ�FORWK���$PUD�FRQWLQXHG���7KH�VODYH�WRRN�LW�DQG�XQVWLWFKHG�LW�DQG�WRRN�RXW�WKH�FORDN��,Q�LWV�SODFH��KH�SXW�VRPH�IHOW�RU�VNLQ�DQG�VHZHG�LW�XS�DJDLQ��:KHQ�WKH�PDZOD�JLUOV�FDPH�WR�0DGLQD��WKH\�JDYH�LW�WR�KLV�SHRSOH��:KHQ�WKH\�RSHQHG�LW��WKH\�IRXQG�IHOW�LQ�LW�DQG�GLG�QRW�ILQG�WKH�FORDN��7KH\�VSRNH�WR� WKH�WZR�ZRPHQ�DQG�WKH\�VSRNH�WR�$
LVKD�� WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RU�WKH\�ZURWH�WR�KHU�DQG�VXVSHFWHG�WKH�VODYH��7KH�VODYH�ZDV�DVNHG�DERXW� LW�DQG�FRQIHVVHG��$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�WKH�RUGHU�DQG�KLV�KDQG�ZDV�FXW�RII��$
LVKD�VDLG�� 
$�WKLHI
V�KDQG�LV�FXW�RII�IRU�D�TXDUWHU�RI�D�GLQDU�DQG�XSZDUGV�
���0DOLN� VDLG�� �7KH� OLPLW� ,� SUHIHU� DERYH� ZKLFK� FXWWLQJ� RII� WKH� KDQG� LV� REOLJHG� LV� WKUHH�GLUKDPV��ZKHWKHU� WKH�H[FKDQJH LV�KLJK�RU� ORZ��7KDW� LV�EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��FXW�RII�WKH�KDQG�RI�D�WKLHI�IRU�D�VKLHOG�ZKRVH�YDOXH�ZDV� WKUHH�GLUKDPV��DQG�8WKPDQ� LEQ�$IIDQ�FXW�RII� WKH�KDQG�RI�D� WKLHI� IRU�D�FLWURQ�ZKLFK�ZDV�HVWLPDWHG�DW�WKUHH�GLUKDPV��7KLV�LV�ZKDW�,�SUHIHU�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�PDWWHU����6HFWLRQ����&XWWLQJ�2II�WKH�+DQGV�RI�5XQDZD\�6ODYHV�:KR�6WHDO�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�D�VODYH�RI�$EGXOODK�LEQ�8PDU�VWROH�ZKLOH�KH�ZDV D�UXQDZD\��$EGXOODK�LEQ�8PDU�VHQW�KLP�WR�6DLG�LEQ�DO�$V��ZKR�ZDV�WKH�DPLU�RI�0DGLQD�� WR� FXW� RII� KLV� KDQG�� 6DLG� UHIXVHG� WR� FXW� RII� KLV� KDQG��+H� VDLG�� �7KH�KDQG�RI� D�
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UXQDZD\�VODYH� LV�QRW�FXW�RII�ZKHQ�KH�VWHDOV���$EGXOODK� LEQ�8PDU�VDLG� WR�KLP���,Q�ZKDW�%RRN�RI�$OODK�GLG�\RX�ILQG�WKLV"��7KHQ�$EGXOODK�LEQ�8PDU�JDYH�WKH�RUGHU��DQG�KLV�KDQG�ZDV�FXW�RII��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� =XUD\T� LEQ� +DNLP� LQIRUPHG� KLP� WKDW� KH� KDG� D�UXQDZD\�VODYH�ZKR�KDG�VWROHQ��+H�VDLG���7KH�VLWXDWLRQ�ZDV�REVFXUH�IRU�PH��VR�,�ZURWH�WR�8PDU�LEQ�$EG�DO�$]L]�WR�DVN�KLP�DERXW�LW��+H�ZDV�WKH�JRYHUQRU�DW�WKDW�WLPH��,�LQIRUPHG�KLP�WKDW�,�KDG�KHDUG�WKDW�LI�D�UXQDZD\�VODYH�VWROH�ZKLOH�KH�ZDV�D�IXJLWLYH��KLV�KDQG�ZDV�QRW�FXW�RII�� 
8PDU�LEQ�$EG�DO�$]L]�ZURWH�WR�FRQWUDGLFW�P\�OHWWHU�� 
<RX�ZURWH�WR�PH�WKDW�\RX� KDYH� KHDUG� WKDW�ZKHQ� WKH� UXQDZD\� VODYH� VWHDOV�� KLV� KDQG� LV� QRW� FXW� RII��$OODK�� WKH�%OHVVHG��WKH�([DOWHG��VD\V�LQ�+LV�%RRN��
7KH�WKLHI��PDOH�DQG�IHPDOH��FXW�RII�WKH�KDQGV�RI�ERWK�� DV� D� UHFRPSHQVH� IRU�ZKDW� WKH\� KDYH� HDUQHG�� DQG� DQ� H[HPSODU\� SXQLVKPHQW� IURP�$OODK�� $OODK� LV�0LJKW\��:LVH�
� �6XUD� �� D\DW� ����:KHQ� KLV� WKHIW� UHDFKHV� D� TXDUWHU� RI� D�GLQDU��DQG�XSZDUGV��KLV�KDQG�LV�FXW�RII�
���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� WKDW� DO�4DVLP� LEQ�0XKDPPDG� DQG�6DOLP� LEQ� $EGXOODK� DQG� 8UZD� LEQ� D]�=XED\U� VDLG�� �:KHQ� D� UXQDZD\� VODYH� VWHDOV�VRPHWKLQJ�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG��KLV�KDQG�LV�FXW�RII���0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�DPRQJVW�XV�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�LV�WKDW�ZKHQ�WKH�UXQDZD\ VODYH�VWHDOV�WKDW�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG��KLV�KDQG�LV�FXW�RII����6HFWLRQ����,QWHUFHVVLRQ�&XW�2II�IRU�7KLHYHV�ZKHQ�&DVHV�5HDFK�WKH�6XOWDQ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DIZDQ�LEQ�$EGXOODK LEQ�6DIZDQ�WKDW�LW�ZDV�VDLG�WR�6DIZDQ�LEQ�8PD\\D���:KRHYHU�GRHV�QRW�GR�KLMUD�LV�UXLQHG���6R�6DIZDQ�LEQ�8PD\\D�ZHQW�WR�0DGLQD�DQG�VOHSW�LQ�WKH�PRVTXH�ZLWK�KLV�FORDN�DV�D�SLOORZ��$�WKLHI�FDPH� DQG� WRRN� KLV� FORDN� DQG�6DIZDQ�JUDEEHG�KROG�RI� WKH� WKLHI� DQG�EURXJKW�KLP� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP�DQG�JUDQW�KLP�SHDFH�� VDLG� WR�KLP�� �'LG�\RX� VWHDO� WKLV� FORDN"��+H�VDLG�� �<HV��� 6R� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��RUGHUHG� WKDW� KLV�KDQG�EH�FXW�RII��6DIZDQ�VDLG� WR�KLP�� �,�GLG�QRW� LQWHQG� WKLV�� ,W� LV�KLV�DV�VDGDTD���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:K\�GLGQ
W�\RX�GR�LW�EHIRUH�EULQJLQJ�KLP�WR�PH"��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�D]�=XED\U�LEQ�DO�$ZZDP�FDPH�DFURVV�D�PDQ�ZKR�KDG�WDNHQ�KROG�RI�D� WKLHI�DQG�ZDV�LQWHQGLQJ�WR�WDNH�KLP�WR�WKH�6XOWDQ��$]�=XED\U� LEQ�DO�$ZZDP�LQWHUFHGHG�IRU�KLP�WR�OHW�KLP�JR��+H�VDLG���1R� 1RW� XQWLO� ,� WDNH� KLP� WR� WKH�6XOWDQ���$]�=XED\U� VDLG�� �:KHQ�\RX� UHDFK� WKH�6XOWDQ�ZLWK�KLP��$OODK�FXUVHV�WKH�RQH�ZKR�LQWHUFHGHV�DQG�WKH�RQH�ZKR�DFFHSWV�WKH�LQWHUFHVVLRQ����6HFWLRQ�����*HQHUDO�6HFWLRQ�RQ�&XWWLQJ�2II�WKH�+DQG�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�IURP�KLV�IDWKHU�WKDW�D�PDQ�IURP�<HPHQ�ZKR�KDG�KLV�KDQG�DQG�IRRW�FXW�RII�FDPH�DQG�ZHQW�EHIRUH�$EX�%DNU�DV�6LGGLT�DQG�FRPSODLQHG�WR�KLP�WKDW�WKH�JRYHUQRU�RI�WKH�<HPHQ�KDG�ZURQJHG�KLP��DQG�WKH�PDQ�XVHG�WR�SUD\�SDUW�RI�WKH�QLJKW��$EX�%DNU�VDLG���%\�\RXU�IDWKHU��\RXU�QLJKW�LV�QRW�WKH�QLJKW�RI�D�WKLHI���7KHQ�WKH\�PLVVHG�D�QHFNODFH�RI�$VPD�ELQW�8PD\V��WKH�ZLIH�RI�$EX�%DNU�
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DV�6LGGLT��7KH�PDQ�FDPH�WR�JR�DURXQG�ZLWK�WKHP�ORRNLQJ�IRU�LW��+H�VDLG���2�$OODK��<RXDUH� UHVSRQVLEOH� IRU� WKH�RQH�ZKR� LQYDGHG� WKH�SHRSOH�RI� WKLV�JRRG�KRXVH�E\�QLJKW���7KH\�IRXQG� WKH� MHZHOU\�ZLWK�D�JROGVPLWK��+H�FODLPHG�WKDW� WKH�PDLPHG�PDQ�KDG�EURXJKW� LW� WR�KLP�� 7KH� PDLPHG� PDQ� FRQIHVVHG� RU� LW� ZDV� WHVWLILHG� DJDLQVW� KLP�� $EX� %DNU� DV�6LGGLT�RUGHUHG�WKDW�KLV�OHIW�KDQG�EH�FXW�RII��$EX�%DNU�VDLG���%\�$OODK��+LV�GXD�DJDLQVW�KLPVHOI�LV�PRUH�VHULRXV��DV�IDU�DV�,�DP�FRQFHUQHG��WKDQ�KLV�WKHIW���<DK\D�VDLG�WKDW�0DOLN�VDLG���:KDW�LV�GRQH�DPRQJ�XV�DERXW�WKH�SHUVRQ�ZKR�VWHDOV�VHYHUDO�WLPHV�DQG�LV�WKHQ�FDOOHG�WR�UHFNRQLQJ��LV�WKDW�RQO\�KLV�KDQG�LV�FXW�RII�IRU�DOO�KH�VWROH�ZKHQ�WKH�KDGG�KDV�QRW�EHHQ�DSSOLHG�DJDLQVWKLP��,I�WKH�KDGG�KDV�EHHQ�DSSOLHG�DJDLQVW�KLP�EHIRUH�WKDW��DQG�KH�VWHDOV�ZKDW�REOLJHV�FXWWLQJ�RII��WKHQ�WKH�QH[W�OLPE�LV�FXW�RII���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EX
]�=LQDG�LQIRUPHG�KLP�WKDW�D�JRYHUQRU�RI�8PDU�LEQ�$EG�DO�$]L]�WRRN�VRPH�SHRSOH�LQ�EDWWOH�DQG�KDG�QRW�NLOOHG�DQ\�RI�WKHP��+H�ZDQWHG�WR�FXW�RII�WKHLU�KDQGV�RU�NLOO�WKHP��VR�KH�ZURWH�WR�8PDU�LEQ�$EG�DO�$]L]�DERXW�WKDW�8PDU�LEQ�$EG�DO�$]L]�ZURWH�WR�KLP���%HWWHU�WR�WDNH�OHVV�WKDQ�WKDW���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���:KDW�LV�GRQH�DPRQJ�XV�DERXW�D�SHUVRQ�ZKR�VWHDOV�WKH�JRRGV�RI�SHRSOH�ZKLFK�DUH�SODFHG�XQGHU�JXDUG� LQ� WKH�PDUNHWV��DQG� WKHLU�RZQHUV�SXW�WKHP�LQ�WKHLU�FRQWDLQHUV�DQG�VWRUH�WKHP�WRJHWKHU�LV�WKDW�LI�DQ\RQH�VWHDOV�DQ\�RI�WKDW�IURP�ZKHUH�LW�LV�NHSW��DQG�LWV�YDOXH�UHDFKHV�WKDW�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG��KLV�KDQG� PXVW� EH� FXW� RII�� ZKHWKHU� RU� QRW� WKH� RZQHU� RI� WKH� JRRGV� LV� ZLWK� KLV� JRRGV� DQG�ZKHWKHU�LW�LV�QLJKW�RU�GD\���0DOLN� VDLG� DERXW� VRPH� RQH� ZKR� VWROH� VRPHWKLQJ� IRU� ZKLFK� FXWWLQJ� RII� WKH� KDQG� ZDV�REOLJHG�DQG�WKHQ�ZKDW�KH�VWROH�ZDV�IRXQG�ZLWK�KLP�DQG�KH�UHWXUQHG�LW�WR�LWV�RZQHU���+LV�KDQG�LV�FXW�RII���0DOLN� VDLG�� �,I� VRPHRQ� VD\V�� 
+RZ� FDQ� KLV� KDQG� EH� FXW� RII�ZKHQ� WKH� JRRGV� KDYH� EHHQ�WDNHQ�IURP�KLP�DQG�UHWXUQHG�WR�WKHLU�RZQHU"
��LW�LV�EHFDXVH�KH�LV�LQ�WKH�VDPH�SRVLWLRQ�DV�WKH�ZLQH�GULQNHU�ZKHQ�WKH�VPHOO�RI�WKH�ZLQH�LV�IRXQG�RQ�KLV�EUHDWK�DQG�KH�LV�QRW�GUXQN��+H�LV�IORJJHG�ZLWK�WKH�KDGG���7KH� KDGG� LV� LPSRVHG� IRU� GULQNLQJ�ZLQH� HYHQ� LI� LW� GRHV�QRW�PDNH� WKH�PDQ� LQWR[LFDWHG��7KDW�LV�EHFDXVH�KH�GUDQN�LW�WR�EHFRPH�LQWR[LFDWHG��,W�LV�WKH�VDPH�DV�WKDW�ZLWK�FXWWLQJ�RII�WKH�KDQG�RI�WKH�WKLHI�IRU�WKHIW�ZKHQ�LW�LV�WDNHQ�IURP�KLP��HYHQ�LI�KH�KDV�QRW�SURILWHG�IURP�LW�DQG�LW�ZDV�UHWXUQHG�WR�LWV�RZQHU��:KHQ�KH�VWROH�LW��KH�VWROH�LW�WR�WDNH�LW�DZD\���0DOLN�VDLG�WKDW�LI�VRPH�SHRSOH�FDPH�WR�D�KRXVH�DQG�UREEHG�LW�WRJHWKHU��DQG�WKHQ�WKH\�OHIW�ZLWK�D�VDFN�RU�ER[�RU�D�ERDUG�RU�EDVNHW�RU�WKH�OLNH�RI�WKDW�ZKLFK�WKH\�FDUULHG�WRJHWKHU��DQG�ZKHQ�WKH\�WRRN�LW�RXW�RI�LWV�JXDUGHG�SODFH��WKH\�FDUULHG�LW�WRJHWKHU��DQG�WKH�SULFH�RI�ZKDW�WKH\� WRRN� UHDFKHG� WKDW� IRU�ZKLFK� FXWWLQJ� RII� WKH� KDQG�ZDV� REOLJHG�� DQG� WKDW�ZDV� WKUHH�GLUKDPV�DQG�XSZDUGV��HDFK�RI�WKHP�KDG�KLV�KDQG�FXW�RII���,I�HDFK�RI� WKHP�WDNHV�RXW�VRPHWKLQJ�E\�KLPVHOI��ZKRHYHU�RI� WKHP�WDNHV�RXW�VRPHWKLQJ�ZKRVH� YDOXH� UHDFKHV� WKUHH� GLUKDPV� DQG� XSZDUGV�PXVW� KDYH� KLV� KDQG� FXW� RII�� ,I� DQ\� RI�WKHP�WDNHV�RXW�VRPHWKLQJ�ZKRVH�YDOXH�GRHV�QRW�UHDFK�WKUHH�GLUKDPV��KH�GRHV�QRW�KDYH�KLV�KDQG�FXW�RII���<DK\D�VDLG�WKDW�0DOLN�VDLG���:KDW�LV�GRQH�DPRQJ�XV�LV�WKDW�ZKHQ�D�PDQ
V�KRXVH�LV�ORFNHG�DQG�KH�LV�WKH�RQO\�RQH�OLYLQJ�LQ�LW��FXWWLQJ�RII�WKH�KDQG�LV�QRW�REOLJHG�DJDLQVW�WKH�RQH�ZKR�VWHDOV�VRPHWKLQJ�IURP�LW�XQWLO�KH�WDNHV�LW�RXW�RI�WKH KRXVH�FRPSOHWHO\��7KDW�LV�EHFDXVH�DOO�RI�WKH�KRXVH�LV�D�SODFH�RI�FXVWRG\��,I�VRPHRQH�RWKHU�WKDQ�KLP�OLYHV�LQ�WKH�KRXVH�DQG�HDFK�
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RI� WKHP� ORFNV� KLV� GRRU�� DQG� LW� LV� D� SODFH� RI� FXVWRG\� IRU� HDFK� RI� WKHP�� ZKRHYHU� VWHDOV�DQ\WKLQJ�IURP�WKH�DSDUWPHQWV�RI�WKDW�KRXVH�PXVW�KDYH�KLV�KDQG�FXW�RII�ZKHQ�KH�OHDYHV�WKH�DSDUWPHQW�DQG�JRHV�LQWR�WKH�PDLQ�KRXVH��+H�KDV�UHPRYHG�LW�IURP�LWV�SODFH�RI�FXVWRG\�WR�DQRWKHU�SODFH�DQG�KH�PXVW�KDYH�KLV�KDQG�FXW�RII���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�D�VODYH�ZKR�VWHDOV�IURP�WKH�SURSHUW\�RI�KLV�PDVWHU� LV� WKDW� LI�KH�LV�QRW� LQ�VHUYLFH�DQG�DPRQJ�WKRVH�WUXVWHG�LQ�WKH�KRXVH�DQG�KH�HQWHUV�VHFUHWO\�DQG�VWHDOV�IURP�KLV�PDVWHU�VRPHWKLQJ�WKDW�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG��KLV�KDQG�LV�QRW�FXW�RII��,W�LV�OLNH�WKDW�ZLWK�D�VODYH�JLUO�ZKHQ�VKH�VWHDOV�IURP�KHU�PDVWHU
V�SURSHUW\��+HU�KDQG�LV�QRW�FXW�RII���0DOLN�WKHQ�VSRNH�DERXW�D�VODYH�ZKR�ZDV�QRW�LQ�VHUYLFH�DQG�QRW�RQH�RI�WKRVH�WUXVWHG�LQ�WKH�KRXVH�� DQG�KH� HQWHUHG� VHFUHWO\� DQG� VWROH� IURP� WKH�SURSHUW\�RI�KLV�PDVWHU
V�ZLIH� WKDW� IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�ZDV�REOLJHG��+H�VDLG���+LV�KDQG�LV�FXW�RII����,W�LV�OLNH�WKDW�ZLWK�WKH�ZLIH
V�VODYH�JLUO�ZKHQ�VKH�GRHV�QRW�VHUYH�KHU�RU�KHU�KXVEDQG�QRU�LV�VKH�WUXVWHG�LQ�WKH�KRXVH�DQG�VKH�HQWHUV�VHFUHWO\�DQG�VWHDOV�IURP�KHU�PLVWUHVV
V�SURSHUW\�WKDW�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG��+HU�KDQG�LV�QRW�FXW�RII����,W�LV�OLNH�WKDW�ZLWK�WKH�ZLIH
V�VODYH�JLUO�ZKR�LV�QRW�LQ�KHU�VHUYLFH�DQG�LV�QRW�WUXVWHG�LQ�WKH�KRXVH� DQG� VKH� HQWHUV� VHFUHWO\� DQG� VWHDOV� IURP� WKH� SURSHUW\� RI� KHU� PLVWUHVV
V� KXVEDQG�VRPHWKLQJ�IRU�ZKLFK�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG��+HU�KDQG�LV�FXW�RII���,W�LV�OLNH�WKDW�ZLWK�WKH�PDQ�ZKR�VWHDOV�IURP�KLV�ZLIH
V�JRRGV�RU�WKH�ZLIH�ZKR�VWHDOV�IURP�KHU� KXVEDQG
V� JRRGV� VRPHWKLQJ� IRU� ZKLFK� FXWWLQJ� RII� WKH� KDQG� LV� REOLJHG�� ,I� WKH� WKLQJ�ZKLFK� RQH� RI� WKHP� VWHDOV� IURP� KLV� VSRXVH
V� SURSHUW\� LV� LQ� D� URRP� RWKHU� WKDQ� WKH� URRP�ZKLFK�WKH\�ERWK�ORFN�IRU�WKHPVHOYHV��RU�LW�LV�LQ�D�SODFH�RI�FXVWRG\�LQ�D�URRP�RWKHU�WKDQ�WKH�URRP�ZKLFK� WKH\� DUH� LQ��ZKLFKHYHU� RI� WKHP� VWHDOV� VRPHWKLQJ� IRU�ZKLFK� FXWWLQJ� RII� WKH�KDQG�LV�REOLJHG��WKHLU�KDQG�VKRXOG�EH�FXW�RII���0DOLN�VSRNH�DERXW�D�VPDOO�FKLOG�DQG�D�IRUHLJQHU�ZKR�GRHV�QRW�VSHDN�FOHDUO\��+H�VDLG���,I�WKH\�DUH�UREEHG�RI�VRPHWKLQJ�IURP�LWV�SODFH�RI�FXVWRG\�RU�IURP�XQGHU�D�ORFN��WKH�RQH�ZKR�VWROH� LW�KDV�KLV�KDQG�FXW�RII�� ,I� WKH�SURSHUW\� LV�RXWVLGH�RI� LWV�SODFH�RI�FXVWRG\�RU� ORFNHG�URRP�ZKHQ� LW� LV� VWROHQ��� WKH�RQH�ZKR� UREEHG� WKHP�GRHV�QRW�KDYH�KLV�KDQG�FXW�RII�� ,W� LV�WKHQ� LQ� WKH� SRVLWLRQ� RI� VKHHS� VWROHQ� IURP� WKH�PRXQWDLQ� DQG� XQFXW� IUXLW� KDQJLQJ� RQ� WKH�WUHHV���0DOLN� VDLG���:KDW� LV�GRQH�DPRQJ�XV�DERXW�D�SHUVRQ�ZKR�UREV�JUDYHV� LV� WKDW� LI�ZKDW�KH�WDNHV�IURP�WKH�JUDYH�UHDFKHV�ZKDW�FXWWLQJ�RII�WKH�KDQG�LV�REOLJHG�IRU��KLV�KDQG�LV�FXW�RII��7KDW�LV�EHFDXVH�WKH�JUDYH�LV�D�SODFH�RI�FXVWRG\�IRU�ZKDW�LV�LQ�LW�MXVW�DV�KRXVHV�DUH�D�SODFH�RI�FXVWRG\�IRU�ZKDW�LV�LQ�WKHP����0DOLN� DGGHG�� �&XWWLQJ� RII� WKH� KDQG� LV� QRW� REOLJHG� IRU� KLP� XQWLO� KH� WDNHV� LW� RXW� RI� WKH�JUDYH����6HFWLRQ�����7KLQJV�IRU�:KLFK�WKH�+DQG�LV�1RW�&XW�2II�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�0XKDPPDG� LEQ�<DK\D� LEQ�+DEEDQ�WKDW�D�VODYH�VWROH�D�VPDOO�SDOP�IURP�D�PDQ
V�JDUGHQ�DQG�SODQWHG�LW�LQ�WKH�JDUGHQ�RI�KLV�PDVWHU��7KH�RZQHU�RI�WKH�SDOP�ZHQW�RXW�ORRNLQJ�IRU�WKH�SDOP�DQG�IRXQG�LW��+H�DVNHG�IRU� KHOS� DJDLQVW� WKH� VODYH� IURP� 0DUZDQ� LEQ� DO�+DNDP�� 0DUZDQ� MDLOHG� WKH� VODYH� DQG�ZDQWHG� WR� FXW� RII� KLV� KDQG�� 7KH�PDVWHU� RI� WKH� VODYH� UXVKHG� RII� WR�5DIL� LEQ�.KDGLM� DQG�DVNHG�KLP�DERXW�LW��5DIL�LQIRUPHG�KLP�WKDW�KH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\� �7KH�KDQG�LV�QRW�FXW�RII�IRU�IUXLW�RU�SDOP�SLWK���7KH�
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PDQ�VDLG���0DUZDQ�LEQ�DO�+DNDP�KDV�WDNHQ�D�VODYH�RI�PLQH�DQG�ZDQWV�WR�FXW�RII�KLV�KDQG��,� ZRXOG� OLNH� \RX� WR� JR� ZLWK�PH� WR� KLP� VR� \RX� FDQ� WHOO� KLP�ZKDW� \RX� KHDUG� IURP� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���6R��5DIL�ZHQW�ZLWK�KLP�WR�0DUZDQ�LEQ�DO�+DNDP��+H�VDLG���'LG�\RX�DUUHVW�D�VODYH�IRU�WKLV"��+H�VDLG���<HV���+H�VDLG���:KDW�ZLOO�\RX�GR�ZLWK�KLP"��+H�VDLG���,�ZDQW�WR�FXW�RII�KLV�KDQG���5DIL�VDLG�WR�KLP���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
7KH�KDQG�LV�QRW�FXW�RII�IRU�GDWHV�RU�SDOP�SLWK�
�0DUZDQ�WKHUHIRUH�RUGHUHG�WKH�VODYH�WR�EH�UHOHDVHG���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�DV�6D
LE�LEQ�<D]LG WKDW�$EGXOODK�LEQ�$PU�LEQ�DO�+DGUDPL�EURXJKW�D�VODYH�RI�KLV�WR�8PDU�LEQ�DO�.KDWWDE�DQG�VDLG�WR�KLP���&XW�RII�WKH�KDQG�RI�WKLV�VODYH�RI�PLQH��+H�KDV�VWROHQ���8PDU�VDLG�WR�KLP���:KDW�GLG�KH�VWHDO"��+H�VDLG�� �+H�VWROH�D�PLUURU�EHORQJLQJ� WR�P\�ZLIH�� ,WV�YDOXH ZDV�VL[W\�GLUKDPV���8PDU�VDLG���/HW�KLP�JR��+LV�KDQG�LV�QRW�WR�EH�FXW�RII��+H�LV�\RXU�VHUYDQW�ZKR�KDV�VWROHQ�\RXU�EHORQJLQJV���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�0DUZDQ�LEQ�DO�+DNDP�ZDV�EURXJKW�D�PDQ�ZKR�KDG�VQDWFKHG�VRPH�JRRGV�DQG�KH�ZDQWHG�WR�FXW�RII�KLV�KDQG��+H�VHQW�WR�=D\G�LEQ�7KDELW�WR�DVN�KLP�DERXW�LW��=D\G�LEQ�7KDELW�VDLG�WR�KLP���7KH�KDQG�LV�QRW�FXW�RII�IRU�ZKDW�LV�VWROHQ�E\�FKDQFH��RSHQO\��LQ�KDVWH���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP 0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�$EX�%DNU�LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�LQIRUPHG�KLP�WKDW�KH�KDG�WDNHQ�D�1DEDWHDQ�ZKR�KDG�VWROHQ�VRPH�LURQ�ULQJV�DQG� MDLOHG�KLP�LQ�RUGHU� WR�FXW�RII�KLV�KDQG��$PUD�ELQW�$EG�DU�5DKPDQ�VHQW�D�JLUO�PDZOD� WR� KLP� FDOOHG�8PD\\D��$EX�%DNU� VDLG� WKDW� VKH� KDG� FRPH� WR� KLP�ZKLOH� KH�ZDV�DPRQJ� WKH� SHRSOH� DQG� VDLG� WKDW� KLV� DXQW� $PUD� VHQW� ZRUG� WR� KLP� VD\LQJ�� �6RQ� RI� P\�EURWKHU��<RX�KDYH�WDNHQ�D�1DEDWHDQ�IRU�VRPHWKLQJ�LQVLJQLILFDQW�ZKLFK�ZDV�PHQWLRQHG�WR�PH��'R�\RX�ZDQW�WR�FXW�RII�KLV�KDQG"��+H�KDG�VDLG���<HV���6KH�VDLG�� 

$PUD�VD\V�WR�\RX�QRW�WR�FXW�RII�WKH�KDQG�H[FHSW�IRU�D�TXDUWHU�RI�D�GLQDU�DQG�XSZDUGV���$EX�%DNU�DGGHG���6R�,�OHW�WKH�1DEDWHDQ�JR���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�DERXW�WKH�FRQIHVVLRQ�RI�VODYHV�LV�WKDW�LI�D�VODYH�FRQIHVVHV�VRPHWKLQJ�DJDLQVW�KLPVHOI��WKH�KDGG�DQG�SXQLVKPHQW�IRU� LW� LV� LQIOLFWHG� RQ� KLV� ERG\�� +LV� FRQIHVVLRQ� LV� DFFHSWHG� IURP� KLP� DQG� RQH� GRHV� QRW�VXVSHFW�WKDW�KH�ZRXOG�LQIOLFW�VRPHWKLQJ�RQ�KLPVHOI���0DOLN�VDLG���$V�IRU�WKH�RQH RI�WKHP�ZKR�FRQIHVVHV�WR�D�PDWWHU�ZKLFK�ZLOO�LQFXU�GDPDJHV�DJDLQV�WKLV�PDVWHU��KLV�FRQIHVVLRQ�LV�QRW�DFFHSWHG�DJDLQVW�KLV�PDVWHU���0DOLN� VDLG�� �2QH� GRHV� QRW� FXW� RII� WKH� KDQG� RI� D� KLUHOLQJ� RU� D�PDQ�ZKR� LV� ZLWK� VRPH�SHRSOH�WR�VHUYH�WKHP��LI�KH�UREV�WKHP��EHFDXVH�KLV�VWDWH�LV�QRW�WKH�VWDWH�RI�D�WKLHI��+LV�VWDWH�LV�WKH�VWDWH�RI�D�WUHDFKHURXV�RQH��7KH�WUHDFKHURXV�RQH�GRHV�QRW�KDYH�KLV�KDQG�FXW�RII���0DOLN�VDLG�DERXW�D�SHUVRQ�ZKR�ERUURZV�VRPHWKLQJ�DQG�WKHQ�GHQLHV�LW���+LV�KDQG�LV�QRW�FXW�RII��+H�LV�OLNH�D�PDQ�ZKR�RZHV�D�GHEW�WR�DQRWKHU�PDQ�DQG�GHQLHV�LW��+H�GRHV�QRW�KDYH�KLV�KDQG�FXW�RII�IRU�ZKDW�KH�KDV�GHQLHG���0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG�RQ�ZD\� RI� GHDOLQJ� DPRQJ� XV�� ZLWK� WKH� WKLHI�ZKR� LV�IRXQG�LQ�D�KRXVH�DQG�KDV�JDWKHUHG�XS�JRRGV�DQG�KDV�QRW�WDNHQ�WKHP�RXW��LV�WKDW�KLV�KDQG�LV�QRW�FXW�RII��7KDW�LV�OLNH�WKH�PDQ�ZKR�SODFHV�ZLQH�EHIRUH�KLP�WR�GULQN�LW�DQG�GRHV�QRW�GR�LW��7KH�KDGG�LV�QRW�LPSRVHG�RQ�KLP��7KDW�LV�OLNH�D�PDQ�ZKR�VLWV�ZLWK�D�ZRPDQ�DQG�GHVLUHV�WR�
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KDYH�KDUDP�LQWHUFRXUVH�ZLWK�KHU�DQG�GRHV�QRW�GR�LW DQG�KH�GRHV�QRW�UHDFK�KHU��7KHUH�LV�QR�KDGG�DJDLQVW�WKDW�HLWKHU���0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�RI�GRLQJ� WKLQJV� DPRQJ�XV� LV� WKDW� WKHUH� LV� QR�FXWWLQJ�RII�WKH�KDQG�IRU�ZKDW�LV�WDNHQ�E\�FKDQFH��RSHQO\�DQG�LQ�KDVWH��ZKHWKHU�RU�QRW�LWV�SULFH�UHDFKHV�WKDW�IRU�ZKLFK�WKH�KDQG�LV�FXW�RII���%RRN�����'ULQNV��6HFWLRQ����7KH�+DGG�IRU�'ULQNLQJ�:LQH�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE� WKDW�DV�6D
LE� LEQ�<D]LG�LQIRUPHG�KLP�WKDW�8PDU�LEQ�DO�.KDWWDE�FDPH�RXW�WR�WKHP��+H�VDLG���,�KDYH�IRXQG�WKH�VPHOO�RI�ZLQH�RQ�VR�DQG�VR��DQG�KH�FODLPHG� WKDW� LW�ZDV� WKH�GULQN�RI�ERLOHG�IUXLW� MXLFH��DQG�,�DP�LQTXLULQJ�DERXW�ZKDW�KH�KDV�GUXQN��,I�LW�LQWR[LFDWHV��,�ZLOO�IORJ�KLP���8PDU�WKHQ�IORJJHG�KLP�ZLWK�WKH�FRPSOHWH�KDGG��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�7KDZU�LEQ�=D\G�DG�'LOL�WKDW�8PDU�LEQ�DO�.KDWWDE�DVNHG�DGYLFH�DERXW�D�PDQ�GULQNLQJ�ZLQH��$OL� LEQ�$EL�7DOLE�VDLG�WR�KLP���:H�WKLQN�WKDW�\RX�IORJ�KLP�IRU�LW�ZLWK�HLJKW\�ODVKHV��%HFDXVH�ZKHQ�KH�GULQNV��KH�EHFRPHV�LQWR[LFDWHG��DQG�ZKHQ�KH�EHFRPHV�LQWR[LFDWHG��KH�WDONV�FRQIXVHGO\��DQG�ZKHQ�KH�WDONV�FRQIXVHGO\��KH�OLHV��� ���� ODVKHV� LV� WKH� VDPH� DPRXQW� DV� IRU� VODQGHULQJ�� 8PDU� JDYH� HLJKW\� ODVKHV� IRU�GULQNLQJ�ZLQH��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�KH�ZDV�DVNHG�DERXW�WKH�KDGG�RI�WKH�VODYH�IRU�ZLQH��+H�VDLG���,�KHDUG�WKDW�KH�KDV�KDOI�WKH�KDGG�RI�D�IUHHPDQ�IRU�GULQNLQJ�ZLQH��8PDU� LEQ� DO�.KDWWDE�� 8WKPDQ� LEQ� $IIDQ�� DQG�$EGXOODK� LEQ� 8PDU� IORJJHG� WKHLU� VODYHV�ZLWK�KDOI�RI�WKH�KDGG�RI�D�IUHHPDQ�ZKHQ�WKH\�GUDQN�ZLQH���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�KH�KHDUG�6DLG�LEQ�DO�0XVD\\DE�VD\���7KHUH�LV�QRWKLQJ�WKDW�$OODK�GRHV�QRW�OLNH�WR�EH�SDUGRQHG�DV�ORQJ�DV�LW�LV�QRW�D�KDGG���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�VXQQD�ZLWK�XV�LV�WKDW�WKH�KDGG�LV�REOLJHG�DJDLQVW�DQ\RQH�ZKR�GULQNV�VRPHWKLQJ�LQWR[LFDWLQJ�ZKHWKHU�RU�QRW�KH�EHFRPHV�GUXQN����6HFWLRQ����&RQWDLQHUV�)RUELGGHQ�IRU�3UHSDUDWLRQ�RI�1DEL]K�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DGGUHVVHG� WKH�SHRSOH� LQ�RQH�RI�KLV�UDLGV��$EGXOODK�LEQ�8PDU�VDLG���,�ZHQW�WRZDUGV�KLP��EXW�KH�ILQLVKHG�EHIRUH�,�UHDFKHG�KLP��,�DVNHG�DERXW�ZKDW�KH�KDG�VDLG��6RPHRQH�VDLG�WR�PH�� 
+H�IRUEDGH�SUHSDULQJ�QDEL]K�LQ�D�JRXUG�RU�LQ�D�MXJ�VPHDUHG�ZLWK�SLWFK�
��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� DO�$OD� LEQ�$EG� DU�5DKPDQ� LEQ�<DTXE� IURP� KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�SUHSDULQJ�QDEL]K�LQ�D�JRXUG�RU�LQ�D�MXJ�VPHDUHG�ZLWK�SLWFK���6HFWLRQ����0L[WXUHV�RI�)UXLW�'LVDSSURYHG�IRU�0DNLQJ�1DEL]K�%RRN�����1XPEHU���������
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<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�SUHSDULQJ�QDEL]K�IURP�QHDUO\�ULSH�GDWHV�DQG�IUHVK�GDWHV�WRJHWKHU��DQG�IURP�GDWHV�DQG�UDLVLQV�WRJHWKHU��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�D�UHOLDEOH�VRXUFH�IURP�%XND\U�LEQ�$EGXOODK�LEQ�DO�$VKDMM�IURP�$EG�DU�5DKPDQ�LEQ�DO�+XEDE�DO�$QVDUL�IURP�$EX�4DWDGD�DO�$QVDUL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� IRUEDGH�PDNLQJ�QDEL]K�IURP�GDWHV�DQG�UDLVLQV�WRJHWKHU��DQG�QHDUO\�ULSH�GDWHV�DQG�IUHVK�GDWHV�WRJHWKHU��0DOLN�VDLG���7KDW�LV�WKH�ZD\�RI�GRLQJ�WKLQJV�DPRQJ�XV�LQ�ZKLFK�WKH�SHRSOH�RI�NQRZOHGJH�LQ�RXU�FLW\�FRQWLQXH��,W�LV�GLVDSSURYHG�RI�EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�LW����6HFWLRQ����:LQH�0DGH�+DUDP�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�LEQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG�DERXW�PHDG��DQG�KH�UHSOLHG��
(YHU\�GULQN�ZKLFK�LQWR[LFDWHV�LV�KDUDP�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� DVNHG� DERXW� DO�*KXED\UD��+H�VDLG���7KHUH�LV�QR�JRRG�LQ�LW���DQG�IRUEDGH�LW��0DOLN�VDLG���,�DVNHG�=D\G�LEQ�$VODP��
:KDW�LV�DO�*KXED\UD"
�+H�VDLG��
,W�LV�DQ�LQWR[LFDQW�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP 1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��:KRHYHU�GULQNV�ZLQH� LQ� WKLV�ZRUOG�DQG�GRHV�QRW�WXUQ�IURP�LW�LQ�WDZED��LW�LV�KDUDP�IRU�KLP�LQ�WKH�1H[W�:RUOG����6HFWLRQ����*HQHUDO�6HFWLRQ�RQ�:LQH�EHLQJ�0DGH�+DUDP�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� =D\G� LEQ� $VODP� WKDW� ,EQ�:DOD� DO�0LVUL� DVNHG�$EGXOODK�LEQ�$EEDV�DERXW�ZKDW�LV�VTXHH]HG�IURP�WKH�JUDSHV��,EQ�$EEDV�UHSOLHG���$�PDQ�JDYH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��D�VPDOO�ZDWHU�VNLQ�RI�ZLQH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP��
'RQ
W�\RX�NQRZ�WKDW�$OODK�KDV�PDGH�LW�KDUDP"
�+H�VDLG��
1R�
�7KHQ�D�PDQ�DW�KLV�VLGH�ZKLVSHUHG� WR�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG�ZKDW�KH�KDG�ZKLVSHUHG��DQG�WKH�PDQ�UHSOLHG��
,�WROG�KLP�WR�VHOO�LW�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KH�2QH�ZKR�PDGH�GULQNLQJ�LW�KDUDP�KDV�PDGH�VHOOLQJ�LW�KDUDP�
�7KH�PDQ�WKHQ�RSHQHG�WKH�ZDWHU�VNLQV�DQG�SRXUHG�RXW�ZKDW�ZDV�LQ�WKHP���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� WKDW�$QDV� LEQ�0DOLN� VDLG�� �,�ZDV� VHUYLQJ�ZLQH� WR�$EX�8ED\GD� LEQ� DO�-DUUDK�DQG�$EX�7DOKD�DO�$QVDUL�DQG�8PD\\�LEQ�.DE��7KH�ZLQH�KDG�EHHQ�SUHSDUHG�IURP�FUXVKHG�ULSH�GDWHV�DQG�GULHG�GDWHV��6RPHRQH�FDPH�WR�WKHP�DQG�VDLG��
:LQH�KDV�EHHQ�PDGH�KDUDP�
�$EX�7DOKD�RUGHUHG�PH�WR�JR�DQG�WDNH�WKH�MXJV�DQG�EUHDN�WKHP��,�VWRRG�XS�DQG�ZHQW�WR�D�PRUWDU�RI�RXUV�DQG�,�VWUXFN�WKHP�ZLWK�WKH�ERWWRP�RI�LW�XQWLO�WKH\�EURNH���
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%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�WKDW�:DTLG�LEQ�$PU�LEQ�6DG�LEQ� 0XD]K� LQIRUPHG� KLP� IURP�0DKPXG� LEQ� /DELG� DO�$QVDUL� WKDW� ZKHQ� 8PDU� LEQ� DO�.KDWWDE�ZHQW�WR�DVK�6KDP��WKH�SHRSOH�RI�DVK�6KDP�FRPSODLQHG�WR�KLP�DERXW�WKH�EDG�DLU�RI�WKHLU�ODQG�DQG�LWV�KHDYLQHVV��7KH\�VDLG���2QO\�WKLV�GULQN�KHOSV���8PDU�VDLG���'ULQN�WKLV�KRQH\�SUHSDUDWLRQ���7KH\�VDLG���+RQH\�GRHV�QRW�KHOS�XV���$�PDQ�IURP�WKH�SHRSOH�RI�WKDW�ODQG�VDLG���&DQ�ZH�JLYH�\RX�VRPHWKLQJ�RI�WKLV�GULQN�ZKLFK�GRHV�QRW�LQWR[LFDWH"��+H�VDLG���<HV���7KH\�FRRNHG�LW�XQWLO�WZR�WKLUGV�RI�LW�HYDSRUDWHG�DQG�RQH�WKLUG�RI�LW�UHPDLQHG��7KHQ�WKH\�EURXJKW�LW�WR�8PDU��8PDU�SXW�KLV�ILQJHU�LQ�LW�DQG�WKHQ�OLIWHG�KLV�KHDG�DQG�H[WHQGHG LW��+H� VDLG�� �7KLV� LV� IUXLW� MXLFH� FRQFHQWUDWHG� E\� ERLOLQJ�� 7KLV� LV� OLNH� WKH� GLVWLOODWLRQ� ZLWK�ZKLFK�\RX�VPHDU�WKH�FDPHO
V�VFDEV���8PDU�RUGHUHG�WKHP�WR�GULQN�LW��8EDGD�LEQ�DV�6DPLW�VDLG� WR�KLP���<RX�KDYH�PDGH� LW�KDODO��E\�$OODK���8PDU�VDLG���1R��E\�$OODK��2�$OODK��,�ZLOO�QRW�PDNH�DQ\WKLQJ�KDODO�IRU�WKHP�ZKLFK�<RX�KDYH�PDGH�KDUDP�IRU�WKHP��,�ZLOO�QRW�PDNH�DQ\WKLQJ�KDUDP�IRU�WKHP�ZKLFK�<RX�KDYH�PDGH�KDODO�IRU�WKHP���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�VRPH�PHQ�IURP�,UDT�VDLG�WR�KLP���$EX�$EG�DU�5DKPDQ��ZH�EX\�WKH�IUXLW�RI�WKH�SDOP�DQG�JUDSHV�DQG�ZH�VTXHH]H�WKHP�LQWR�ZLQH�DQG�ZH�VHOO�LW���$EGXOODK�LEQ�8PDU�VDLG���,�FDOO�RQ�$OODK�DQG�+LV�DQJHOV�DQG�ZKRHYHU�KHDUV�RI�MLQQ�DQG�PHQ�WR�WHVWLI\�WR�\RX�WKDW�,�RUGHU�\RX�QRW�WR�EX\�LW�QRU�VHOO�LW�QRU�WR�SUHVV�LW�QRU�WR�GULQN�LW�QRU�WR�JLYH�LW�WR�SHRSOH�WR�GULQN��,W�LV�VRPHWKLQJ�LPSXUH�IURP�WKH�ZRUN�RI�6KD\WDQ���%RRN�����%ORRG�0RQH\��6HFWLRQ����0HQWLRQ�RI�%ORRG�0RQH\�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU� LEQ�0XKDPPDG�LEQ�$PU�LEQ�+D]P�IURP�KLV�IDWKHU�WKDW�LQ�D�OHWWHU�ZKLFK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�WR�$PU�LEQ�+D]P�DERXW�EORRG�PRQH\�KH�ZURWH�WKDW�LW�ZDV�RQH�KXQGUHG�FDPHOV� IRU�D� OLIH��RQH�KXQGUHG�FDPHOV� IRU�D�QRVH� LI�FRPSOHWHO\�UHPRYHG��D�WKLUG�RI� WKH�EORRG�PRQH\� IRU�D�ZRXQG� LQ� WKH�EUDLQ�� WKH�VDPH�DV� WKDW� IRU�D�EHOO\�ZRXQG��ILIW\�IRU�DQ�H\H��ILIW\�IRU�D�KDQG��ILIW\�IRU�D�IRRW��WHQ�FDPHOV�IRU�HDFK�ILQJHU��DQG�ILYH�IRU�WHHWK��DQG�ILYH�IRU�D�KHDG�ZRXQG�ZKLFK�ODLG�EDUH�WKH�ERQH���6HFWLRQ����3URFHGXUH�LQ�%ORRG�0RQH\�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�HVWLPDWHG�WKH�IXOO�EORRG�PRQH\�IRU� WKH�SHRSOH�RI�XUEDQ�DUHDV��)RU� WKRVH�ZKR�KDG�JROG��KH�PDGH�LW�RQH�WKRXVDQG�GLQDUV��DQG�IRU�WKRVH�ZKR�KDG�VLOYHU�KH�PDGH�LW�WHQ�WKRXVDQG�GLUKDPV��0DOLN�VDLG���7KH�SHRSOH�RI�JROG�DUH�WKH�SHRSOH�RI�DVK�6KDP�DQG�WKH�SHRSOH�RI�(J\SW��7KH�SHRSOH�RI�VLOYHU�DUH�WKH�SHRSOH�RI�,UDT���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KHDUG� WKDW� WKH� EORRG�PRQH\�ZDV� GLYLGHG� LQWR�LQVWDOPHQWV�RYHU�WKUHH�RU�IRXU�\HDUV��0DOLN�VDLG���7KUHH�LV�WKH�PRVW�SUHIHUDEOH�WR�PH�RI�ZKDW�,�KDYH�KHDUG�RQ�WKDW���0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� LQ� RXU� FRPPXQLW\� LV� WKDW�FDPHOV�DUH�QRW�DFFHSWHG�IURP�WKH�SHRSOH�RI�FLWLHV� IRU�EORRG�PRQH\�QRU� LV�JROG�RU�VLOYHU�
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DFFHSWHG�IURP�WKH�GHVHUW�SHRSOH��6LOYHU�LV�QRW�DFFHSWHG�IURP�WKH�SHRSOH�RI�JROG�DQG�JROG�LV�QRW�DFFHSWHG�IURP�WKH�SHRSOH�RI�VLOYHU����6HFWLRQ����7KH�%ORRG�0RQH\�IRU 0XUGHU��:KHQ�$FFHSWHG�DQG�WKH�&ULPLQDO�$FW�RI�WKH�,QVDQH�%RRN�����1XPEHU��������D��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG���7KH�IXOO�EORRG�PRQH\�IRU�PXUGHU�ZKHQ�LW�LV�DFFHSWHG�LV�WZHQW\�ILYH�\HDUOLQJV��WZHQW\�ILYH�WZR�\HDU�ROGV��WZHQW\�ILYH IRXU�\HDU�ROGV��DQG�WZHQW\�ILYH�ILYH�\HDU�ROGV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�0DUZDQ�LEQ�DO�+DNDP�ZURWH�WR�0XDZL\D� LEQ�$EL�6XI\DQ� WKDW�D�PDGPDQ�ZDV�EURXJKW� WR�KLP�ZKR�KDG�NLOOHG�D�PDQ��0XDZL\D�ZURWH�WR�KLP���7LH�KLP�XS�DQG�GR�QRW�LQIOLFW�DQ\�UHWDOLDWLRQ�RQ�KLP��7KHUH�LV�QR�UHWDOLDWLRQ�DJDLQVW�D�PDGPDQ���0DOLN� VDLG� DERXW� DQ� DGXOW� DQG� D� FKLOG�ZKHQ� WKH\�PXUGHU� D�PDQ� WRJHWKHU�� �7KH� DGXOW� LV�NLOOHG�DQG�WKH�FKLOG�SD\V�KDOI�WKH�IXOO�EORRG�PRQH\���0DOLN�VDLG���,W�LV�OLNH�WKDW�ZLWK�D�IUHHPDQ�DQG�D�VODYH�ZKHQ�WKH\�PXUGHU�D�VODYH��7KH�VODYH�LV�NLOOHG�DQG�WKH�IUHHPDQ�SD\V�KDOI�RI�KLV�YDOXH����6HFWLRQ����7KH�%ORRG�0RQH\�IRU�0DQVODXJKWHU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�,UDN�LEQ�0DOLN�DQG�6XOD\PDQ�LEQ�<DVDU�WKDW�D�PDQ�RI�WKH�%DQX�6DG�LEQ�/D\WK�ZDV�UXQQLQJ�D�KRUVH�DQG�LW�WURG�RQ�WKH�ILQJHU�RI�D�PDQ�IURP�WKH�-XKD\QD�WULEH��,W�EOHG�SURIXVHO\��DQG�KH�GLHG��8PDU�LEQ�DO�.KDWWDE�VDLG�WR�WKRVH�DJDLQVW�ZKRP�WKH�FODLP�ZDV�PDGH���'R�\RX�VZHDU�E\�$OODK�ZLWK�ILIW\�RDWKV�WKDW�KH�GLG�QRW�GLH�RI�LW"��7KH\�UHIXVHG�DQG�VWRSSHG�WKHPVHOYHV�IURP�GRLQJ�LW��+H�VDLG�WR�WKH�RWKHUV���:LOO�\RX�WDNH�DQ�RDWK"��7KH\�UHIXVHG��VR�8PDU�LEQ�DO�.KDWWDE�JDYH�D�MXGJHPHQW�WKDW�WKH�%DQX�6DG�KDG�WR�SD\�KDOI�WKH�IXOO�EORRG�PRQH\��0DOLN�VDLG���2QH�GRHV�QRW�DFW�RQ�WKLV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE��6XOD\PDQ�LEQ�<DVDU��DQG�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�VDLG���7KH�EORRG�PRQH\�RI�PDQVODXJKWHU�LV�WZHQW\�\HDUOLQJV��WZHQW\�WZR�\HDU�ROGV��WZHQW\�PDOH�WZR�\HDU�ROGV��WZHQW\�IRXU�\HDU�ROGV��DQG�WZHQW\�ILYH�\HDU�ROGV���0DOLN� VDLG�� �7KH�JHQHUDOO\� DJUHHG�RQ�ZD\�ZLWK�XV� LV� WKDW� WKHUH� LV�QR� UHWDOLDWLRQ�DJDLQVW�FKLOGUHQ��7KHLU� LQWHQWLRQ� LV�DFFLGHQWDO��7KH�KXGXG�DUH�QRW�REOLJHG�IRU� WKHP�LI� WKH\�KDYH�QRW�\HW�UHDFKHG�SXEHUW\��,I�D�FKLOG�NLOOV�VRPHRQH�LW�LV�RQO\�DFFLGHQWDOO\��+DG�D�FKLOG�DQG�DQ�DGXOW�NLOOHG�D�IUHH�PDQ�DFFLGHQWDOO\��HDFK�RI�WKHP�SD\V�KDOI�WKH�IXOO�EORRG�PRQH\���0DOLN� VDLG�� �$� SHUVRQ� ZKR� NLOOV� VRPHRQH� DFFLGHQWDOO\� SD\V� EORRG�PRQH\� ZLWK� KLV�SURSHUW\�DQG WKHUH�LV�QR�UHWDOLDWLRQ�DJDLQVW�KLP��7KDW�PRQH\�LV�OLNH�DQ\WKLQJ�HOVH�IURP�WKH�GHDG�PDQ
V�SURSHUW\�DQG�KLV�GHEW�LV�SDLG�ZLWK�LW�DQG�KH�LV�DOORZHG�WR�PDNH�D�EHTXHVW�IURP�LW�� ,I� KH� KDV� D� WRWDO� SURSHUW\� RI� ZKLFK� WKH� EORRG�PRQH\� LV� D� WKLUG� DQG� WKHQ� WKH� EORRG�PRQH\� LV� UHOLQTXLVKHG�� WKDW� LV� SHUPLWWHG� WR�KLP�� ,I� DOO� WKH�SURSHUW\�KH�KDV� LV� KLV� EORRG�PRQH\��KH�LV�SHUPLWWHG�WR�UHOLQTXLVK�D�WKLUG�RI�LW�DQG�WR�PDNH�WKDW�D�EHTXHVW����6HFWLRQ����7KH�%ORRG�0RQH\�IRU�$FFLGHQWDO�,QMXU\�%RRN�����1XPEHU��������D��0DOLN� UHODWHG� WR� PH� WKDW� WKH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� DPRQJVW� WKH�FRPPXQLW\�DERXW�DQ�DFFLGHQW�LV�WKDW�WKHUH�LV�QR�EORRG�PRQH\�XQWLO�WKH�YLFWLP�LV�EHWWHU��,I�D�PDQ
V�ERQH��HLWKHU�D�KDQG��RU�D�IRRW��RU�DQRWKHU�SDUW�RI�KLV�ERG\��LV�EURNHQ�DFFLGHQWDOO\�
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DQG�LW�KHDOV�DQG�EHFRPHV�VRXQG�DQG�UHWXUQV�WR�LWV�IRUP��WKHUH�LV�QR�EORRG�PRQH\�IRU�LW��,I�WKH�OLPE�LV�LPSDLUHG�RU�WKHUH�LV�D�VFDU�RQ�LW��WKHUH�LV�EORRG�PRQH\�IRU�LW�DFFRUGLQJ�WR�WKH�H[WHQW�WKDW�LW�LV�LPSDLUHG��0DOLN� VDLG�� �,I� WKDW� SDUW� RI� WKH� ERG\� KDV� D� VSHFLILF� EORRG�PRQH\� PHQWLRQHG� E\� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� LW� LV�DFFRUGLQJ�WR�ZKDW� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VSHFLILHG��,I�LW�LV�SDUW�RI�ZKDW�GRHV�QRW�KDYH�D�VSHFLILF�EORRG�PRQH\�IRU�LW�PHQWLRQHG�E\�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�LI�WKHUH�LV�QR�SUHYLRXV�VXQQD�DERXW�LW�RU�VSHFLILF�EORRG�PRQH\��RQH�XVHV�LMWLKDG�DERXW�LW���0DOLN� VDLG�� �7KHUH� LV� QR� EORRG�PRQH\� IRU� DQ� DFFLGHQWDO� ERGLO\� LQMXU\�ZKHQ� WKH�ZRXQG�KHDOV�DQG�UHWXUQV�WR�LWV�IRUP��,I�WKHUH�LV�DQ\�VFDU�RU�PDUN�LQ�WKDW��LMWLKDG�LV�XVHG�DERXW�LW�H[FHSW�IRU�WKH�EHOO\�ZRXQG��7KHUH�LV�D�WKLUG�RI�WKH�EORRG�PRQH\�RI�D�OLIH�IRU�LW����0DOLN�VDLG���7KHUH�LV�QR�EORRG�PRQH\�IRU�WKH�ZRXQG�ZKLFK�VSOLQWHUV�D�ERQH�LQ�WKH�ERG\��DQG�LW�LV�OLNH�WKH�ZRXQG�WR�WKH�ERG\�ZKLFK�OD\V�EDUH�WKH�ERQH���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�LV�WKDW�ZKHQ�WKH� GRFWRU� SHUIRUPV� D� FLUFXPFLVLRQ� DQG� FXWV� RII� WKH� JODQV�� KH�PXVW� SD\� WKH� IXOO� EORRG�PRQH\��7KDW� LV�EHFDXVH� LW� LV� DQ�DFFLGHQW�ZKLFK� WKH� WULEH� LV� UHVSRQVLEOH� IRU�� DQG� WKH� IXOO�EORRG� PRQH\� LV� SD\DEOH� IRU� DOO� WKDW� LQ� ZKLFK� D� GRFWRU� HUUV� RU� H[FHHGV�� ZKHQ� LW� LV� QRW�LQWHQWLRQDO����6HFWLRQ����7KH�%ORRG�0RQH\�RI�:RPHQ�%RRN�����1XPEHU��������E��<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\DE� VDLG���7KH�EORRG�PRQH\� IRU�D�ZRPDQ� LV� WKH�VDPH�DV� IRU�D�PDQ�XS� WR�RQH� WKLUG�RI� WKH�EORRG�PRQH\��+HU�ILQJHU�LV�OLNH�KLV�ILQJHU��KHU�WRRWK�LV�OLNH�KLV�WRRWK��KHU�LQMXU\�ZKLFK�OD\V�EDUH�WKH�ERQH�LV�OLNH�KLV��DQG KHU�KHDG�ZRXQG�ZKLFK�VSOLQWHUV�WKH�ERQH�LV�OLNH�KLV���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� ,EQ�6KLKDE�DQG�DOVR�8UZD� LEQ�D]�=XED\U�VDLG� WKH�VDPH�DV�6DLG�LEQ�DO�0XVD\\DE�VDLG�DERXW�D�ZRPDQ��+HU�EORRG�PRQH\�IURP�D�PDQ�LV�WKH�VDPH�XS�WR�D�WKLUG�RI�WKH�EORRG�PRQH\�RI�D�PDQ��,I�ZKDW�VKH�LV�RZHG�H[FHHGV�D�WKLUG�RI�WKH�EORRG�PRQH\�RI�WKH�PDQ��VKH�LV�JLYHQ�XS�WR�KDOI�RI�WKH�EORRG�PRQH\�RI�D�PDQ��0DOLN�VDLG���7KH�H[SODQDWLRQ�RI�WKDW�LV�WKDW�VKH�KDV�EORRG�PRQH\�IRU�D�KHDG�ZRXQG�WKDW�OD\V� EDUH� WKH� ERQH� DQG� RQH� WKDW� VSOLQWHUV� WKH� ERQH� DQG� IRU� ZKDW� LV� OHVV� WKDQ� WKH� EUDLQ�ZRXQG� DQG� WKH� EHOO\�ZRXQG� DQG� WKH� OLNH� RI� WKDW� RI� WKRVH�ZKLFK� REOLJHV� D� WKLUG� RI� WKH�EORRG�PRQH\�RU�PRUH�� ,I� WKH�DPRXQW�RZHG�KHU�H[FHHGV� WKDW��KHU�EORRG�PRQH\�LQ�WKDW� LV�KDOI�RI�WKH�EORRG�PRQH\�RI�D�PDQ���<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KHDUG� ,EQ� 6KLKDE� VD\�� �7KH� SUHFHGHQW� RI� WKH�VXQQD�ZKHQ�D�PDQ�LQMXUHV�D�ZRPDQ�LV�WKDW�KH�PXVW�SD\�WKH�EORRG�PRQH\�IRU�WKDW�LQMXU\�DQG�WKHUH�LV�QR�UHWDOLDWLRQ�DJDLQVW�KLP���0DOLN� VDLG�� �7KDW� LV� DQ� DFFLGHQWDO� LQMXU\��ZKHQ�D�PDQ�VWULNHV�D�ZRPDQ�DQG�KLWV�ZLWK�D�EORZ�ZKDW�KH�GLG�QRW� LQWHQG�� IRU� LQVWDQFH�� LI�KH�VWUXFN�KHU�ZLWK�D�ZKLS�DQG�FXW�KHU�H\H�RSHQ�DQG�WKH�OLNH�RI�WKDW���0DOLN�VDLG�DERXW�D�ZRPDQ�ZKR�KDV�D�KXVEDQG�DQG�FKLOGUHQ�ZKR�DUH�QRW�IURP�KHU�SDWHUQDO�UHODWLYHV� RU� KHU� SHRSOH�� WKDW� VLQFH� KH� LV� IURP� DQRWKHU� WULEH�� WKHUH� LV� QR� EORRG�PRQH\�DJDLQVW�KHU�KXVEDQG�IRU�KHU�FULPLQDO�DFWLRQ��QRU�DQ\�DJDLQVW�KHU�FKLOGUHQ� LI� WKH\�DUH�QRW�IURP� KHU� SHRSOH�� QRU� DQ\� DJDLQVW� KHU� PDWHUQDO� EURWKHUV� ZKHQ� WKH\� DUH� QRW� IURP� KHU�SDWHUQDO�UHODWLRQV�RU�KHU�SHRSOH��7KHVH�DUH�HQWLWOHG�WR�KHU�LQKHULWDQFH�EXW�RQO\�WKH�SDWHUQDO�
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UHODWLRQV� KDYH� SDLG� EORRG�PRQH\� IURP� VLQFH� WKH� WLPH� RI� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� 8QWLO� WRGD\� LW� LV� OLNH� WKDW� ZLWK� WKH� PDZOD� RI� D�ZRPDQ��7KH�LQKHULWDQFH�WKH\�OHDYH�JRHV�WR�WKH�FKLOGUHQ�RI�WKH�ZRPDQ�HYHQ�LI�WKH\�DUH�QRW�IURP�KHU�WULEH��EXW�WKH�EORRG�PRQH\�RI�WKH�FULPLQDO�DFW�RI�WKH�PDZOD�LV�RQO\�DJDLQVW�KHU�WULEH����6HFWLRQ����7KH�%ORRG�0RQH\�IRU�WKH�)RHWXV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�LEQ� $ZI� IURP� $EX� +XUD\UD� WKDW� D� ZRPDQ� IURP� WKH� +X]KD\O� WULEH� WKUHZ� D� VWRQH� DW� D�ZRPDQ� IURP� WKH� VDPH� WULEH�� DQG� VKH� KDG� D�PLVFDUULDJH��7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�D�MXGJHPHQW�WKDW�D�VODYH�RU�VODYH�JLUO�RI�IDLU�FRPSOH[LRQ�DQG�H[FHOOHQFH�VKRXOG�EH�JLYHQ�WR�KHU��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�D�MXGJHPHQW�WKDW�WKH�FRPSHQVDWLRQ� IRU� D� IRHWXV� NLOOHG� LQ� LWV�PRWKHU
V�ZRPE�ZDV� D� VODYH� RU� VODYH�JLUO� RI� IDLU�FRPSOH[LRQ�DQG�H[FHOOHQFH��7KH�RQH�DJDLQVW�ZKRP�WKH�MXGJHPHQW�ZDV�JLYHQ�VDLG���:K\�VKRXOG�,�SD\�GDPDJHV IRU�WKDW�ZKLFK�GLG�QRW�GULQN�RU�HDW�RU�VSHDN�RU�PDNH�DQ\�FU\��7KH�OLNH� RI� WKDW� LV� QRWKLQJ��� 7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�� �7KLV� LV� RQO\� RQH� RI� WKH� EURWKHUV� RI� WKH� GLYLQHUV��� +H� GLVDSSURYHG� RI� WKH�UK\PLQJ�VSHHFK�RI�WKH�PDQ
V�GHFODUDWLRQ��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�VDLG���7KH�VODYH�RI�IDLU� FRPSOH[LRQ�DQG�H[FHOOHQFH� LV�HVWLPDWHG�DW� ILIW\�GLQDUV�RU�VL[�KXQGUHG�GLUKDPV��7KH�EORRG�PRQH\�RI�D�IUHH�PXVOLP�ZRPDQ�LV�ILYH�KXQGUHG�GLQDUV�RU VL[�WKRXVDQG�GLUKDPV���0DOLN� VDLG�� �7KH� EORRG�PRQH\� RI� WKH� IRHWXV� RI� D� IUHH�ZRPDQ� LV� D� WHQWK� RI� KHU� EORRG�PRQH\��7KH�WHQWK�LV�ILIW\�GLQDUV�RU�VL[�KXQGUHG�GLUKDPV���0DOLN�VDLG���,�KDYH�QRW�KHDUG�DQ\RQH�GLVSXWH�WKDW�WKHUH�LV�QR�VODYH�LQ�FRPSHQVDWLRQ�IRU�WKH�IRHWXV�XQWLO�LW�OHDYHV�LWV�PRWKHU
V�ZRPE�DQG�IDOOV�VWLOO�ERUQ�IURP�KHU�ZRPE����0DOLN�VDLG���,�KHDUG�WKDW�LI�WKH�IRHWXV�FRPHV�RXW�RI�LWV�PRWKHU
V�ZRPE�DOLYH�DQG�WKHQ�GLHV��WKH�IXOO�EORRG�PRQH\�LV�GXH�IRU�LW���0DOLN�VDLG���7KH�IRHWXV�LV�QRW�DOLYH�XQOHVV LW�FULHV�DW�ELUWK��,I�LW�FRPHV�RXW�RI�LWV�PRWKHU
V�ZRPE�DQG�FULHV�RXW�DQG�WKHQ�GLHV��WKH�FRPSOHWH�EORRG�PRQH\�LV�GXH�IRU�LW��:H�WKLQN�WKDW�WKH�VODYH�JLUO
V�IRHWXV�KDV�D�WHQWK�RI�WKH�SULFH�RI�WKH�VODYH�JLUO���0DOLN� VDLG�� �:KHQ�D�ZRPDQ�PXUGHUV�D�PDQ�RU�ZRPDQ��DQG� WKH�PXUGHUHVV� LV�SUHJQDQW��UHWDOLDWLRQ�LV�QRW�WDNHQ�DJDLQVW�KHU�XQWLO�VKH�KDV�JLYHQ�ELUWK��,I�D�ZRPDQ�ZKR�LV�SUHJQDQW�LV�NLOOHG� LQWHQWLRQDOO\� RU� XQLQWHQWLRQDOO\�� WKH� RQH� ZKR� NLOOHG� KHU� LV� QRW� REOLJHG� WR� SD\�DQ\WKLQJ�IRU�KHU�IRHWXV��,I�VKH�LV�PXUGHUHG��WKHQ�WKH�RQH�ZKR�NLOOHG�KHU�LV�NLOOHG�DQG�WKHUH�LV�QR�EORRG�PRQH\�IRU�KHU�IRHWXV��,I�VKH�LV�NLOOHG�DFFLGHQWDOO\��WKH�WULEH�REOLJHG�WR�SD\�RQ�EHKDOI�RI�KHU�NLOOHU�SD\V�KHU�EORRG�PRQH\��DQG�WKHUH�LV�QR�EORRG�PRQH\�IRU�WKH�IRHWXV���<DK\D�UHODWHG�WR�PH���0DOLN�ZDV�DVNHG�DERXW�WKH�IRHWXV�RI�WKH�FKULVWLDQ�RU�MHZLVK�ZRPDQ�ZKLFK�ZDV�DERUWHG��+H�VDLG��
,�WKLQN�WKDW�WKHUH�LV�D�WHQWK�RI�WKH�EORRG�PRQH\�RI�WKH�PRWKHU�IRU�LW�
����6HFWLRQ����,QMXULHV�)RU�:KLFK�7KHUH�LV�)XOO�%ORRG�0RQH\�%RRN�����1XPEHU��������D��
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\���7KH�IXOO�EORRG�PRQH\�LV�SD\DEOH�IRU�FXWWLQJ�RII�ERWK�OLSV��EXW�ZKHQ�WKH�ORZHU�RQH�RQO\�LV�FXW�RII��WZR�WKLUGV�RI�WKH�EORRG�PRQH\�LV�GXH�IRU�LW���<DK\D�UHODWHG�WR�PH�IURP 0DOLN�WKDW�KH�DVNHG�,EQ�6KLKDE�DERXW� WKH�RQH�H\HG�PDQ�ZKR�JRXJHG�RXW�WKH�H\H�RI�D�KHDOWK\�SHUVRQ��,EQ�6KLKDE�VDLG���,I�WKH�KHDOWK\�SHUVRQ�ZDQWV�WR�WDNH�UHWDOLDWLRQ�IURP�KLP��KH�FDQ�KDYH�KLV�UHWDOLDWLRQ��,I�KH�SUHIHUV��KH�KDV�EORRG�PRQH\�RI�RQH�WKRXVDQG�GLQDUV��WZHOYH�WKRXVDQG�GLUKDPV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�IXOO�EORRG�PRQH\�ZDV�SD\DEOH�IRU�ERWK�RI�D�SDLU�RI�DQ\WKLQJ�LQ�D�PDQ�WKDW�RFFXUUHG�LQ�SDLUV��DQG�WKH�WRQJXH�KDG�IXOO�EORRG�PRQH\��7KH�HDUV��ZKHQ� WKHLU�KHDULQJ�GHSDUWHG��KDG� IXOO�EORRG�PRQH\��ZKHWKHU�RU�QRW� WKH\�ZHUH�FXW�RII��DQG�D�PDQ
V�SHQLV�KDG�IXOO�EORRG�PRQH\�DQG�WKH�WHVWLFOHV�KDG�IXOO�EORRG�PRQH\��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�WKH�EUHDVWV�RI�D�ZRPDQ�KDG�IXOO�EORRG�PRQH\��0DOLN�VDLG���7KH�OHDVW�RI�WKDW�DUH�WKH�H\HEURZV�DQG�D�PDQ
V�EUHDVWV���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�ZKHQ�D�PDQ�LV�LQMXUHG�LQ�KLV�H[WUHPLWLHV�WR�DQ�H[WHQW�WKDW�REOLJHV�SD\PHQW�RI�PRUH�WKDQ�WKH�DPRXQW�RI�KLV�IXOO�EORRG�PRQH\��LV�WKDW�LW�LV�KLV�ULJKW��,I�KLV�KDQGV��IHHW��DQG�H\HV�DUH�DOO�LQMXUHG��KH�KDV�WKUHH�IXOO�EORRG�PRQH\V���0DOLN� VDLG� DERXW� WKH� VRXQG�H\H�RI� D�RQH�H\HG�PDQ�ZKHQ� LW� LV� DFFLGHQWDOO\�JRXJHG�RXW���7KH�IXOO�EORRG�PRQH\�LV�SD\DEOH�IRU�LW����6HFWLRQ����7KH�%ORRG�0RQH\�IRU�DQ�(\H�ZKRVH�6LJKW�LV�/RVW�%RRN�����1XPEHU��������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�=D\G�LEQ�7KDELW�XVHG�WR�VD\���:KHQ�WKH�H\H�UHPDLQV�EXW�WKH�VLJKW�LV�ORVW��RQH�KXQGUHG�GLQDUV�DUH�SD\DEOH�IRU�LW���<DK\D� VDLG�� �0DOLN�ZDV� DVNHG� DERXW� FXWWLQJ� RII� WKH� ORZHU� OLG� RI� WKH� H\H� DQG� WKH� ERQH�DURXQG� WKH� H\H�� +H� VDLG�� 
7KHUH� LV� RQO\� LMWLKDG� LQ� WKDW� XQOHVV� WKH� YLVLRQ� RI� WKH� H\H� LV�LPSDLUHG��+H�LV�HQWLWOHG�WR�DQ�DPRXQW�WKDW�LV�FRPSDWLEOH�WR�WKH�H[WHQW�WKH�YLVLRQ�RI�WKH�H\H�KDV�EHHQ�LPSDLUHG���<DK\D�VDLG�WKDW�0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�UHPRYLQJ�WKH�EDG�H\H�RI�D�RQH�H\HG�PDQ�ZKHQ� LW�KDV�DOUHDG\�EHHQ�EOLQGHG�DQG�VWLOO� UHPDLQV� WKHUH� LQ� LWV�SODFH�DQG�WKH�SDUDO\]HG�KDQG�ZKHQ�LW�LV�FXW�RII��LV�WKDW�WKHUH�LV�RQO\�LMWLKDG�LQ�WKDW��DQG�WKHUH�LVQR�SUHVFULEHG�EORRG�PRQH\����6HFWLRQ�����7KH�%ORRG�0RQH\�IRU�+HDG�:RXQGV�%RRN�����1XPEHU���������F��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�KHDUG�6XOD\PDQ�LEQ�<DVDU�PHQWLRQ�WKDW�D�IDFH�ZRXQG�LQ�ZKLFK�WKH�ERQH�ZDV�EDUHG�ZDV�OLNH�D�KHDG�ZRXQG�LQ�ZKLFK�WKH�ERQH�ZDV�EDUHG��XQOHVV�WKH�IDFH�ZDV�VFDUUHG�E\�WKH�ZRXQG��7KHQ�WKH�EORRG�PRQH\�LV�LQFUHDVHG�E\�RQH�KDOI�RI� WKH�EORRG�PRQH\�RI� WKH�KHDG�ZRXQG�LQ�ZKLFK�WKH�VNLQ�ZDV�EDUHG�VR�WKDW�VHYHQW\�ILYH�GLQDUV�DUH�SD\DEOH�IRU�LW��0DOLN� VDLG�� �:KDW� LV� GRQH LQ�RXU�FRPPXQLW\� LV� WKDW� WKH�KHDG�ZRXQG�ZLWK� VSOLQWHUV�KDV�ILIWHHQ�FDPHOV���+H�H[SODLQHG���7KH�KHDG�ZRXQG�ZLWK�VSOLQWHUV�LV�WKDW�IURP�ZKLFK�SLHFHV�RI�ERQH�IO\�RII�DQG�ZKLFK�GRHV�QRW�UHDFK�WKH�EUDLQ��,W�FDQ�EH�LQ�WKH�KHDG�RU�WKH�IDFH���0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\��LV�WKDW�WKHUH�LV� QR� UHWDOLDWLRQ� IRU� D� ZRXQG� WR� WKH� EUDLQ� RU� D� EHOO\� ZRXQG�� DQG� ,EQ� 6KLKDE� KDV� VDLG��
7KHUH�LV�QR�UHWDOLDWLRQ�IRU�D�ZRXQG�WR�WKH�EUDLQ�
���
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0DOLN�H[SODLQHG���7KH�ZRXQG�WR�WKH�EUDLQ�LV�ZKDW�SLHUFHV�WKH�ERQHV�WR�WKH�EUDLQ��7KLV�W\SH�RI�ZRXQG�RQO\�RFFXUV�LQ�WKH�KHDG��,W�LV�WKDW�ZKLFK�UHDFKHV�WKH�EUDLQ�ZKHQ�WKH�ERQHV�DUH�SLHUFHG���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�LV�WKDW�WKHUH�LV�QR�EORRG�PRQH\�SDLG�RQ�DQ\�KHDG�ZRXQG�OHVV�WKDQ�RQH ZKLFK�OD\V�EDUH�WKH�VNXOO��%ORRG�PRQH\�LV�SD\DEOH�RQO\�IRU�WKH�KHDG� ZRXQG� WKDW� EDUHV� WKH� ERQH� DQG� ZKDW� LV� ZRUVH� WKDQ� WKDW�� 7KDW� LV� EHFDXVH� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VWRSSHG� DW� WKH� KHDG�ZRXQG�ZKLFK�EDUHG�WKH�ERQH�LQ�KLV�OHWWHU�WR�$PU�LEQ�+D]P��+H�PDGH�LW�ILYH�FDPHOV��7KH�LPDPV��SDVW�DQG�SUHVHQW��KDYH�QRW�PDGH�DQ\�EORRG�PRQH\�SD\DEOH�IRU� LQMXULHV� OHVV� WKDQ�WKH�KHDG�ZRXQG�ZKLFK�EDUHV�WKH�ERQH���<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG�� WKDW�6DLG� LEQ�DO�0XVD\\DE�VDLG���)RU� HYHU\� SLHUFLQJ�ZRXQG� LQ� DQ\� RI� WKH� RUJDQV� RU� OLPEV� RI� WKH� ERG\�� RQH� WKLUG� RI� WKH�EORRG�PRQH\�RI�WKDW�OLPE�LV�SD\DEOH���0DOLN� UHODWHG� WR�PH�� �,EQ� 6KLKDE� GLG� QRW� WKLQN� DQG� QRU� GR� ,�� WKDW� WKHUH� LV� D� JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�UHJDUGLQJ�D�SLHUFLQJ�ZRXQG�LQ�DQ\�RI�WKH�RUJDQV�RU�OLPEV�RI�WKH�ERG\��EXW�,�WKLQN�WKDW�WKHUH�LV�LMWLKDG�LQ�WKH�FDVH��7KH�LPDP�XVHV�LMWLKDG�LQ�LW��DQG�WKHUH�LV�QR�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�DERXW�LW���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�WKH�ZRXQG�WR�WKH�EUDLQ�DQG�WKH�ZRXQG�ZKLFK�VSOLQWHUV�WKH�ERQH��DQG�WKH�ZRXQG�WKDW�EDUHV�WKH�ERQH�LV�WKDW�WKH\�DSSO\�RQO\�WR�WKH�KHDG�DQG�IDFH��:KDWHYHU�RI�WKDW�RFFXUV�LQ�WKH�ERG\�RQO\�KDV�LMWLKDG�LQ�LW���0DOLN�VDLG���,�GR�QRW�WKLQN�WKH�ORZHU�MDZ�DQG�WKH�QRVH�DUH�SDUW�RI�WKH�KHDG�LQ�WKHLU�LQMXU\�EHFDXVH�WKH\�DUH�VHSDUDWH�ERQHV��DQG�H[FHSW�IRU�WKHP�WKH�KHDG�LV�RQH�ERQH���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�5DELD�LEQ�$EL�$EG�DU�5DKPDQ�WKDW�$EGXOODK�LEQ�D]�=XED\U�DOORZHG�UHWDOLDWLRQ�IRU�D�KHDG�ZRXQG�ZKLFK�VSOLQWHUHG�WKH�ERQH���6HFWLRQ�����7KH�%ORRG�0RQH\�IRU�)LQJHUV�%RRN�����1XPEHU���������G��LEQ�$EL�$EG�DU�5DKPDQ�VDLG���,�DVNHG�6DLG�LEQ�DO�0XVD\\DE��
+RZ�PXFK�IRU�WKH�ILQJHU�RI�D�ZRPDQ"
�+H� VDLG�� 
7HQ� FDPHOV
� ,� VDLG�� 
+RZ�PXFK� IRU� WZR� ILQJHUV"
�+H� VDLG�� 
7ZHQW\�FDPHOV�
� ,� VDLG�� 
+RZ�PXFK� IRU� WKUHH"
� +H� VDLG�� 
7KLUW\� FDPHOV�
� ,� VDLG�� 
+RZ�PXFK� IRU�IRXU"
� +H� VDLG�� 
7ZHQW\� FDPHOV�
� ,� VDLG�� 
:KHQ� KHU� ZRXQG� LV� JUHDWHU� DQG� KHU� DIIOLFWLRQ�VWURQJHU��LV�KHU�EORRG�PRQH\�WKHQ�OHVV"
�+H�VDLG��
$UH�\RX�DQ�,UDTL"
�,�VDLG��
5DWKHU��,�DP�D�VFKRODU�ZKR�VHHNV�WR�YHULI\�WKLQJV��RU�DQ�LJQRUDQW�PDQ�ZKR�VHHNV�WR�OHDUQ�
�6DLG�VDLG��
,W�LV�WKH�VXQQD��P\�QHSKHZ�
���0DOLN�VDLG���:KDW� LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�DOO�WKH�ILQJHUV�RI�WKH�KDQG�EHLQJ�FXW�RII� LV� WKDW� LWV�EORRG�PRQH\� LV�FRPSOHWH��7KDW� LV�EHFDXVH�ZKHQ�ILYH�ILQJHUV�DUH�FXW�� WKHLU�EORRG�PRQH\�LV�WKH�EORRG�PRQH\�RI�WKH�KDQG��ILIW\�FDPHOV��(DFK�ILQJHU�KDV�WHQ�FDPHOV���0DOLN�VDLG���7KH�UHFNRQLQJ�RI�WKH�ILQJHUV�LV�WKLUW\�WKUHH�GLQDUV�IRU�HDFK�ILQJHUWLS��DQG�WKDW�LV�WKUHH�DQG�D�WKLUG�VKDUHV�RI�FDPHOV����6HFWLRQ�����*HQHUDO�6HFWLRQ�RQ�WKH�%ORRG�0RQH\�IRU�7HHWK�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� IURP�0XVOLP� LEQ� -XQGXE� IURP�$VODP��WKH�PDZOD�RI�8PDU�LEQ�DO�.KDWWDE�WKDW�8PDU LEQ�DO�.KDWWDE�GHFLGHG�RQ�D�FDPHO�IRU�D�PRODU��D�FDPHO�IRU�D�FROODU�ERQH��DQG�D�FDPHO�IRU�D�ULE��
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG� KHDUG�6DLG� LEQ� DO�0XVD\\DE� VD\��

8PDU�LEQ�DO�.KDWWDE�GHFLGHG�RQ�D�FDPHO�IRU�HDFK�PRODU��DQG�0XDZL\D�LEQ�$EL�6XI\DQ�GHFLGHG�RQ�ILYH�FDPHOV�IRU�HDFK�PRODU���6DLG� LEQ�DO�0XVD\\DE�VDLG���7KH�EORRG�PRQH\� LV� OHVV� LQ� WKH� MXGJHPHQW�RI�8PDU�LEQ�DO�.KDWWDE�DQG�PRUH�LQ� WKH�MXGJHPHQW�RI�0XDZL\D��+DG�LW�EHHQ�PH��,�ZRXOG�KDYH�PDGH�LW�WZR�FDPHOV�IRU�HDFK�PRODU��7KDW�LV�WKH IDLU�EORRG�PRQH\��DQG�HYHU\�RQH�ZKR�VWULYHV�ZLWK�LMWLKDG�LV�UHZDUGHG���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6DLG�LEQ�DO�0XVD\\DE�XVHG�WR�VD\�
�
:KHQ�D�WRRWK�LV�VWUXFN�DQG�EHFRPHV�EODFN��WKHUH�LV�FRPSOHWH�EORRG�PRQH\�IRU�LW��,I�LW�IDOOV RXW�DIWHU�LW�EHFRPHV�EODFN��WKHUH�LV�DOVR�WKH�FRPSOHWH�EORRG�PRQH\�IRU�LW����6HFWLRQ�����3URFHGXUH�LQ�WKH�%ORRG�0RQH\�IRU�7HHWK�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�'D
XG�LEQ�DO�+XVD\Q�WKDW�$EX�*KDWDIDQ�LEQ�7DULI�DO�0XUUL�LQIRUPHG�KLP�WKDW�0DUZDQ�LEQ�DO�+DNDP�VHQW�KLP�WR�$EGXOODK�LEQ�$EEDV�WR�DVN�KLP�ZKDW� WKHUH�ZDV�IRU� WKH�PRODU��$EGXOODK� LEQ�$EEDV�VDLG���7KHUH�DUH�ILYH�FDPHOV�IRU�LW���+H�VDLG���0DUZDQ�VHQW�PH�EDFN�DJDLQ�WR�$EGXOODK�LEQ�$EEDV�

�+H�VDLG���'R�\RX�PDNH�IURQW�WHHWK�OLNH�PRODUV"��$EGXOODK�LEQ�$EEDV�VDLG���,W�LV�HQRXJK�WKDW�\RX�WDNH�WKH�ILQJHUV�DV�WKH�H[DPSOH�IRU�WKDW��WKHLU�EORRG�PRQH\V�EHLQJ�DOO�WKH�VDPH���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�PDGH�DOO�WKH�WHHWK�WKH�VDPH�LQ�WKH�EORRG�PRQH\�DQG�GLG�QRW�SUHIHU�DQ\�NLQG�RYHU�RWKHUV��0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�LV�WKDW�WKH�IURQW�WHHWK��PRODUV��DQG�H\H�WHHWK�KDYH� WKH� VDPH�EORRG�PRQH\��7KDW� LV� EHFDXVH� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KH�WRRWK�KDV�ILYH�FDPHOV�
�7KH�PRODU�LV�RQH�RI�WKH�WHHWK�DQG�KH�GLG�QRW�SUHIHU�DQ\�NLQG�RYHU�WKH�RWKHUV����6HFWLRQ�����7KH�%ORRG�0RQH\�IRU�,QMXULHV�WR�6ODYHV�%RRN�����1XPEHU���������D��<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG�6XOD\PDQ�LEQ�<DVDU�VDLG���7KH�KHDG�ZRXQG�RI�WKH�VODYH�LQ�ZKLFK�WKH�ERQH�LV�EDUHG�LV�D�WZHQWLHWK�RI�KLV�SULFH���0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�0DUZDQ�LEQ�DO�+DNDP�JDYH�D�GHFLVLRQ�DERXW�D�VODYH� ZKR� ZDV� LQMXUHG� WKDW� WKH� SHUVRQ� ZKR� LQMXUHG� KLP� KDG� WR� SD\� ZKDW� KH� KDG�GLPLQLVKHG�RI�WKH�YDOXH�RI�WKH�VODYH��0DOLN� VDLG���:KDW� LV�GRQH� LQ�RXU�FRPPXQLW\� LV� WKDW� IRU� WKH�KHDG�ZRXQG�RI�D�VODYH� WKDW�EDUHV�WKH�ERQH��WKHUH�LV�D�WZHQWLHWK�RI�KLV�SULFH��7KH�KHDG�ZRXQG�ZKLFK�VSOLQWHUV�WKH�ERQH�LV� WKUHH� WZHQWLHWKV�RI�KLV�SULFH��%RWK� WKH�ZRXQG� WR� WKH�EUDLQ�DQG� WKH�EHOO\�ZRXQG�DUH�D�WKLUG�RI�KLV�SULFH��%HVLGHV�WKHVH�IRXU��DQ\�RWKHU�W\SHV�RI�LQMXU\�WKDW�GHFUHDVH�WKH�SULFH�RI�WKH�VODYH�DUH�FRQVLGHUHG�DIWHU�WKH�VODYH�LV�EHWWHU�DQG�ZHOO��DQG�RQH�VHHV�ZKDW�WKH�YDOXH RI�WKH�VODYH�LV�DIWHU�KLV�LQMXU\�DQG�ZKDW�KLV�YDOXH�ZKROH�ZDV�EHIRUH�KH�KDG�WKH�LQMXU\��7KHQ�WKH�RQH�ZKR�LQMXUHG�KLP�SD\V�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WZR�YDOXHV����6HFWLRQ�����7KH�%ORRG�0RQH\�RI�WKH�3HRSOH�RI�3URWHFWLRQ��=KLPPD��%RRN�����1XPEHU���������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�8PDU�LEQ�$EG�DO�$]L]�JDYH�D�GHFLVLRQ�WKDW�ZKHQ�D�MHZ�RU�FKULVWLDQ�ZDV�NLOOHG��KLV�EORRG�PRQH\�ZDV�KDOI�WKH�EORRG�PRQH\�RI�D�IUHH�PXVOLP��
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0DOLN� VDLG�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\�� LV� WKDW� D�PXVOLP� LV�QRW� NLOOHG� IRU� D�NDILU�XQOHVV�WKH�PXVOLP�NLOOV�KLP�E\�GHFHLW��7KHQ�KH�LV�NLOOHG�IRU�LW���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�6XOD\PDQ�LEQ�<DVDU�VDLG���7KH�EORRG�PRQH\�RI�D�PDJLDQ�LV�HLJKW�KXQGUHG�GLUKDPV���0DOLN�VDLG���7KLV�LV�ZKDW�LV�GRQH�LQ�RXU�FRPPXQLW\���0DOLN� VDLG�� �7KH� EORRG�PRQLHV� RI� WKH� MHZ�� FKULVWLDQ�� DQG� PDJLDQ� LQ� WKHLU� LQMXULHV�� LV�DFFRUGLQJ� WR� WKH� LQMXU\� RI� WKH� PXVOLPV� LQ� WKHLU� EORRG�PRQH\V�� 7KH� KHDG� ZRXQG� LV� D�WZHQWLHWK�RI�KLV�IXOO�EORRG�PRQH\��7KH�ZRXQG�WKDW�RSHQV�WKH�KHDG�LV�D�WKLUG�RI�KLV�EORRG�PRQH\��7KH�EHOO\�ZRXQG�LV�D�WKLUG�RI�KLV�EORRG�PRQH\��$OO�WKHLU�LQMXULHV�DUH�DFFRUGLQJ�WR�WKLV�FDOFXODWLRQ����6HFWLRQ�����%ORRG�0RQH\�WKDW�KDV�WR�EH�3DLG�DV�DQ�,QGLYLGXDO�%RRN�����1XPEHU���������F��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�WKDW�KLV�IDWKHU�VDLG���7KH�WULEH�LV�QRW� REOLJHG� WR� SD\� EORRG�PRQH\� IRU� LQWHQWLRQDO� PXUGHU�� 7KH\� SD\� EORRG�PRQH\� IRU�DFFLGHQWDO�NLOOLQJ���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,EQ�6KLKDE�VDLG���7KH�SUHFHGHQW�RI�WKH�VXQQD�LV�WKDW�WKH� WULEH� DUH� QRW� OLDEOH� IRU� DQ\� EORRG�PRQH\� RI� DQ� LQWHQWLRQDO� NLOOLQJ� XQOHVV� WKH\�ZLVK�WKDW���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKH�VDPH�DV�WKDW��0DOLN�VDLG�WKDW�,EQ�6KLKDE�VDLG���7KH�SUHFHGHQW�RI�WKH�VXQQD�LQ�WKH�LQWHQWLRQDO�PXUGHU�LV�WKDW�ZKHQ�WKH�UHODWLYHV�RI�WKH�PXUGHUHG�SHUVRQ�UHOLQTXLVK�UHWDOLDWLRQ��WKH�EORRG�PRQH\�LV�RZHG�E\�WKH�PXUGHUHU�IURP�KLV�RZQ�SURSHUW\�XQOHVV�WKH�WULEH�KHOSV�KLP�ZLWK�LW�ZLOOLQJO\���0DOLN� VDLG�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� LV� WKDW� WKH� EORRG�PRQH\� LV� QRW� REOLJHGDJDLQVW� WKH� WULEH� XQWLO� LW� KDV� UHDFKHG� D� WKLUG�RI� WKH� IXOO� DPRXQW� DQG�XSZDUGV��:KDWHYHU�UHDFKHV�D�WKLUG�LV�DJDLQVW�WKH�WULEH��DQG�ZKDWHYHU�LV�EHORZ�D�WKLUG��LV�DJDLQVW�WKH�SURSHUW\�RI�WKH�RQH�ZKR�GLG�WKH�LQMXU\���0DOLN�VDLG���7KH�ZD\�RI�GRLQJ� WKLQJV�DERXW�ZKLFK� WKHUH� LV�QR�GLVSXWH�DPRQJ�XV�� LQ� WKH�FDVH�RI�VRPHRQH�ZKR�KDV�WKH�EORRG�PRQH\�DFFHSWHG�IURP�KLP�LQ�LQWHQWLRQDO�PXUGHU�RU�LQ�DQ\�LQMXU\�LQ�ZKLFK�WKHUH�LV�UHWDOLDWLRQ��LV�WKDW�WKDW�EORRG�PRQH\�LV�QRW�GXH�IURP�WKH�WULEH�XQOHVV�WKH\�ZLVK�LW��7KH�EORRG�PRQH\�IRU�WKDW�LV�IURP�WKH�SURSHUW\�RI�WKH�PXUGHUHU�RU�WKH�LQMXUHU�LI�KH�KDV�SURSHUW\��,I�KH�GRHV�QRW�KDYH�DQ\�SURSHUW\��LW�LV�D�GHEW�DJDLQVW�KLP��DQG�QRQH�RI�LW�LV�RZHG�E\�WKH�WULEH�XQOHVV�WKH\�ZLVK���0DOLN� VDLG�� �7KH� WULEH� GRHV� QRW� SD\� EORRG�PRQH\� WR� DQ\RQH� ZKR� LQMXUHV� KLPVHOI��LQWHQWLRQDOO\�RU�DFFLGHQWDOO\��7KLV�LV�WKH�RSLQLRQ�RI�WKH�SHRSOH�RI�ILTK�LQ�RXU�FRPPXQLW\��,�KDYH� QRW� KHDUG� WKDW� DQ\RQH� KDV�PDGH� WKH� WULEH� OLDEOH� IRU� DQ\� EORRG�PRQH\� LQFXUUHG� E\�LQWHQWLRQDO� DFWV�� 3DUW� RI�ZKDW� LV�ZHOO�NQRZQ� RI� WKDW� LV� WKDW�$OODK�� WKH�%OHVVHG�� DQG� WKH�([DOWHG��VDLG�LQ�+LV�%RRN��
:KRHYHU�KDV�VRPHWKLQJ�SDUGRQHG�KLP�E\�KLV�EURWKHU��VKRXOG�IROORZ� LW� ZLWK� ZKDW� LV� DFFHSWHG� DQG� SD\� LW� ZLWK� JRRG� ZLOO
� �6XUD� �� D\DW� ����� 7KH�FRPPHQWDU\� RQ� WKDW� � LQ� RXU� YLHZ� � DQG� $OODK� NQRZV� EHVW�� LV� WKDW� ZKRHYHU� JLYHV� KLV�EURWKHU� VRPHWKLQJ�RI� WKH�EORRG�PRQH\�� VKRXOG� IROORZ� LW�ZLWK�ZKDW� LV� DFFHSWHG� DQG�SD\�KLP�ZLWK�JRRG�ZLOO���0DOLN�VSRNH�DERXW�D�FKLOG�ZKR�KDG�QR�SURSHUW\�DQG�D�ZRPDQ�ZKR�KDG�QR�SURSHUW\��+H�VDLG���:KHQ�RQH�RI�WKHP�FDXVHV�DQ�LQMXU\�EHORZ�D�WKLUG�RI�WKH�EORRG�PRQH\��LW�LV�WDNHQ�RQ�EHKDOI�RI� WKH�FKLOG�DQG�ZRPDQ�IURP�WKHLU�SHUVRQDO�SURSHUW\�� LI� WKH\�KDYH�SURSHUW\�IURP�ZKLFK�LW�PD\�EH�WDNHQ��,I�QRW��WKH�LQMXU\�ZKLFK�HDFK�RI�WKHP�KDV�FDXVHG�LV�D�GHEW�DJDLQVW�
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WKHP��7KH�WULEH�GRHV�QRW�KDYH�WR�SD\�DQ\�RI�LW�DQG�WKH�IDWKHU�RI�D�FKLOG�LV�QRW�OLDEOH�IRU�WKH�EORRG�PRQH\�RI�DQ�LQMXU\�FDXVHG�E\�WKH�FKLOG�DQG�KH�LV�QRW�UHVSRQVLEOH�IRU�LW���0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH��LV�WKDW�ZKHQ�D�VODYH�LV�NLOOHG��WKH�YDOXH�IRU�KLP�LV�WKDW�RI�WKH�GD\�RQ�ZKLFK�KH�ZDV�NLOOHG��7KH� WULEH�RI� WKH�PXUGHUHU� LV�QRW� OLDEOH� IRU�DQ\�RI� WKH�YDOXH�RI� WKH�VODYH��JUHDW�RU�VPDOO��7KDW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�RQH�ZKR�VWUXFN�KLP�IURP�KLV�RZQ�SHUVRQDO�SURSHUW\�DV�IDU�DV�LW�FRYHUV��,I�WKH�YDOXH�RI�WKH�VODYH�LV�WKH�EORRG�PRQH\�RU�PRUH��WKDW�LV�DJDLQVW�KLP�LQ�KLV�SURSHUW\��7KDW�LV�EHFDXVH�WKH�VODYH�LV�D�FHUWDLQ�W\SH�RI�JRRGV����6HFWLRQ�����,QKHULWDQFH�RI�%ORRG�0RQH\�DQG�'HDOLQJ�+DUVKO\�LQ�7DNLQJ�,W�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�8PDU�LEQ�DO�.KDWWDE�GHPDQGHG�RI�WKH�SHRSOH�DW�0LQD���,I�DQ\RQH�KDV�NQRZOHGJH�RI�EORRG�PRQH\��OHW�KLP�LQIRUP�PH���$G�'DKKDN� LEQ� 6XI\DQ� DO�.LODEL� VWRRG� XS� DQG� VDLG�� �7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZURWH�WR�PH�WKDW�WKH�ZLIH�RI�$VK\DP�DG�'LEDEL�LQKHULWHG�IURP� WKH�EORRG�PRQH\�RI�KHU�KXVEDQG���8PDU� LEQ�DO�.KDWWDE� VDLG� WR�KLP�� �*R� LQWR� WKH�WHQW�XQWLO�,�FRPH�WR�\RX���:KHQ�8PDU�LEQ�DO�.KDWWDE�FDPH�LQ��DG�'DKKDN�WROG�KLP�DERXW�LW�DQG�8PDU�LEQ�DO�.KDWWDE�JDYH�D�GHFLVLRQ�EDVHG�RQ�WKDW��,EQ�6KLKDE�VDLG���7KH�NLOOLQJ�RI�$VK\DP�ZDV�DFFLGHQWDO���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�$PU�LEQ�6KXD\E�WKDW�D�PDQ�RI�WKH�%DQX�0XGOLM� FDOOHG�4DWDGD� WKUHZ�D� VZRUG�DW�KLV� VRQ�DQG� LW� VWUXFN�KLV� WKLJK��7KH�ZRXQG�EOHG�SURIXVHO\�DQG�KH�GLHG��6XUDTD� LEQ�-XVKDP�FDPH� WR�8PDU� LEQ�DO�.KDWWDE�DQG�PHQWLRQHG�WKDW�WR�KLP�8PDU�VDLG�WR�KLP���$W�WKH�ZDWHULQJ�SODFH�RI�4XGD\G�FRXQW�RQH�KXQGUHG�DQG�WZHQW\�FDPHOV�DQG�ZDLW�XQWLO�,�FRPH�WR�\RX���:KHQ�8PDU�LEQ�DO�.KDWWDE�FDPH�WR�KLP��KH�WRRN� WKLUW\� IRXU�\HDU�ROG� FDPHOV�� WKLUW\� ILYH�\HDU�ROG� FDPHOV�� DQG� IRUW\� SUHJQDQW� FDPHOV�IURP�WKHP��7KHQ�KH�VDLG���:KHUH�LV� WKH�EURWKHU�RI� WKH�VODLQ�PDQ"��+H�VDLG���+HUH���+H�VDLG�� �7DNH� WKHP��7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG��
7KH�NLOOHU�JHWV�QRWKLQJ�
���0DOLN� VDLG� WKDW� KH� KDG� KHDUG� WKDW� 6DLG� LEQ� DO�0XVD\\DE� DQG�6XOD\PDQ� LEQ�<DVDU�ZHUH�DVNHG�� �'RHV� RQH� GHDO�PRUH� KDUVKO\� LQ� WDNLQJ� WKH� EORRG�PRQH\� LQ� WKH� VDFUHG�PRQWK"��7KH\�VDLG�� �1R��%XW� LW� LV� LQFUHDVHG� LQ� LW�EHFDXVH�RI�YLRODWLQJ� WKH�PRQWK��� ,W�ZDV�VDLG� WR�6DLG���'RHV�RQH�LQFUHDVH�IRU�WKH�ZRXQG�DV�RQH�LQFUHDVHV�IRU�WKH�OLIH"��+H�VDLG���<HV���0DOLN� DGGHG�� �,� WKLQN� WKDW� WKH\�PHDQW� WKH� VDPH� DV�ZKDW�8PDU� LEQ� DO�.KDWWDE� GLG�ZLWK�UHVSHFW� WR� WKH� EORRG�PRQH\� RI� WKH� 0XGOLML� ZKHQ� KH� VWUXFN� KLV� VRQ��� �L�H�� JLYLQJ� ����FDPHOV�LQVWHDG�RI�������%RRN�����1XPEHU��������������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�IURP�8UZD�LEQ�D]�=XED\U�WKDW�D�PDQ�RI�WKH�$QVDU�FDOOHG�8KD\KD�LEQ�DO�-XODK�KDG�D�\RXQJ�SDWHUQDO�XQFOH�ZKR�ZDV�\RXQJHU�WKDQ�KLP�DQG� ZKR� ZDV� OLYLQJ� ZLWK� KLV� PDWHUQDO� XQFOHV�� 8KD\KD� WRRN� KLP� DQG� NLOOHG� KLP�� +LV�PDWHUQDO�XQFOHV�VDLG���:H�EURXJKW�KLP�XS�IURP�D�EDE\�WR�D�\RXWK�WLOO�KH�VWRRG�ILUP�RQ�KLV�IHHW��DQG�ZH�KDYH�KDG�WKH�ULJKW�RI�D�PDQ�WDNHQ�IURP�XV�E\�KLV�SDWHUQDO�XQFOH���8UZD�VDLG���)RU�WKDW�UHDVRQ�D�NLOOHU�GRHV�QRW�LQKHULW�IURP�WKH�RQH�KH�NLOOHG���0DOLN� VDLG�� �7KH� ZD\� RI� GRLQJ� WKLQJV� DERXW� ZKLFK� WKHUH� LV� QR� GLVSXWH� LV� WKDW� WKH�LQWHQWLRQDO�PXUGHUHU�GRHV�QRW� LQKHULW�DQ\WKLQJ�RI� WKH�EORRG�PRQH\�RI� WKH�SHUVRQ�KH�KDV�PXUGHUHG�RU�DQ\�RI�KLV�SURSHUW\��+H�GRHV�QRW�VWRS�DQ\RQH�ZKR�KDV�D�VKDUH�RI�LQKHULWDQFH�
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IURP� LQKHULWLQJ��7KH� RQH�ZKR�NLOOV� DFFLGHQWDOO\�GRHV�QRW� LQKHULW� DQ\WKLQJ�RI� WKH�EORRG�PRQH\� DQG� WKHUH� LV� GLVSXWH� DV� WR� ZKHWKHU� RU� QRW� KH� LQKHULWV� IURP� WKH� GHDG� SHUVRQ
V�SURSHUW\�EHFDXVH�WKHUH�LV�QR�VXVSLFLRQ�WKDW�KH�NLOOHG�KLP�IRU�KLV�LQKHULWDQFH�DQG�LQ�RUGHU�WR�WDNH�KLV�SURSHUW\��,�SUHIHU�WKDW�KH�LQKHULW�IURP�WKH�GHDG�SHUVRQ
V�SURSHUW\�DQG�QRW�LQKHULW�IURP�WKH�EORRG�PRQH\����6HFWLRQ�����*HQHUDO�6HFWLRQ�RQ�%ORRG�0RQH\�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,EQ�6KLKDE� IURP�6DLG� LEQ�DO�0XVD\\DE�DQG�$EX�6DODPD� LEQ�$EG�DU�5DKPDQ�IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�ZRXQG�RI�DQ�DQLPDO� LV�RI�QR�DFFRXQW�DQG�QR�FRPSHQVDWLRQ�LV�GXH�IRU�LW��7KH�ZHOO�LV�RI�QR�DFFRXQW�DQG�QR�FRPSHQVDWLRQ�LV�GXH�IRU�LW��7KH�PLQH�LV�RI�QR�DFFRXQW�DQG�QR�FRPSHQVDWLRQ�LV�GXH�IRU�LW�DQG�D�ILIWK�LV�GXH�IRU�EXULHG�WUHDVXUHV����$O�NDQ]��VHH�%RRN������0DOLN� VDLG�� �(YHU\RQH� OHDGLQJ� DQ� DQLPDO� E\� WKH� KDOWHU�� GULYLQJ� LW�� DQG� ULGLQJ� LW� LV�UHVSRQVLEOH� IRU� ZKDW� WKH� DQLPDO� VWULNHV� XQOHVV� WKH� DQLPDO� NLFNV� RXW� ZLWKRXW� DQ\WKLQJ�EHLQJ�GRQH�WR�LW�WR�PDNH�LW�NLFN�RXW��8PDU�LEQ�DO�.KDWWDE�LPSRVHG�WKH�EORRG�PRQH\�RQ�D�SHUVRQ�ZKR�ZDV�H[HUFLVLQJ�KLV�KRUVH���0DOLN�VDLG���,W�LV�PRUH�ILWWLQJ�WKDW�D�SHUVRQ�OHDGLQJ�DQ�DQLPDO�E\�WKH�KDOWHU��GULYLQJ�LW��RU�ULGLQJ� LW� LQFXU� D� ORVV� WKDQ� D� SHUVRQ�ZKR� LV� H[HUFLVLQJ� KLV� KRUVH��� �6HH� KDGLWK� �� RI� WKLV�ERRN���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�D�SHUVRQ�ZKR�GLJV�D�ZHOO�RQ�D�URDG�RU�WLHV�XS�DQ�DQLPDO�RU�GRHV�WKH�OLNH�RI�WKDW�RQ�D�URDG�XVHG�E\�PXVOLPV��LV�WKDW�VLQFH�ZKDW�KH�KDV�GRQH�LV�LQFOXGHG�LQ�WKDW�ZKLFK�KH�LV�QRW�SHUPLWWHG�WR�GR�LQ�VXFK�D�SODFH��KH�LV�OLDEOH�IRU�ZKDWHYHU�LQMXU\�RU�RWKHU�WKLQJ�DULVHV�IURP�WKDW�DFWLRQ��7KH�EORRG�PRQH\�RI�WKDW�ZKLFK�LV�OHVV� WKDQ� D� WKLUG� RI� WKH� IXOO� EORRG�PRQH\� LV� RZHG� IURP� KLV� RZQ� SHUVRQDO� SURSHUW\��:KDWHYHU� UHDFKHV� D� WKLUG� RU�PRUH�� LV� RZHG� E\� KLV� WULEH��$Q\� VXFK� WKLQJV� WKDW� KH� GRHV�ZKLFK� KH� LV� SHUPLWWHG� WR� GR� RQ� WKH�PXVOLPV
� URDG� DUH� VRPHWKLQJ� IRU� ZKLFK� KH� KDV� QR�OLDELOLW\�RU�ORVV��3DUW�RI�WKDW�LV�D�KROH�ZKLFK�D�PDQ�GLJV�WR�FROOHFW�UDLQ��DQG�WKH�EHDVW�IURP�ZKLFK�WKH�PDQ�DOLJKWV�IRU�VRPH�QHHG�DQG�OHDYHV�VWDQGLQJ�RQ�WKH URDG��7KHUH�LV�QR�SHQDOW\�DJDLQVW�DQ\RQH�IRU�WKLV���0DOLN�VSRNH�DERXW�D�PDQ�ZKR�ZHQW�GRZQ�D�ZHOO��DQG�DQRWKHU�PDQ�IROORZHG�EHKLQG�KLP��DQG�WKH�ORZHU�RQH�SXOOHG�WKH�KLJKHU�RQH�DQG�WKH\�IHOO�LQWR�WKH�ZHOO�DQG�ERWK�GLHG�+H�VDLG���7KH�WULEH�RI�WKH�RQH�ZKR�SXOOHG�KLP�LQ�LV�UHVSRQVLEOH�IRU�WKH�EORRG�PRQH\���0DOLN�VSRNH�DERXW�D�FKLOG�ZKRP�D�PDQ�RUGHUHG�WR�JR�GRZQ�LQWR�D�ZHOO�RU�WR�FOLPE�D�SDOP�WUHH� DQG�KH�GLHG� DV� D� UHVXOW��+H� VDLG�� �7KH�RQH�ZKR�RUGHUHG�KLP� LV� OLDEOH� IRU�ZKDWHYHU�EHIDOOV�KLP��EH�LW�GHDWK�RU�VRPHWKLQJ�HOVH���0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�LV�WKDW�ZRPHQ�DQG�FKLOGUHQ�DUH�QRW�REOLJHG�WR�SD\�EORRG�PRQH\�WRJHWKHU�ZLWK�WKH�WULEH�LQ�WKH�EORRG�PRQH\V�ZKLFK� WKH� WULEH�PXVW�SD\��7KH�EORRG�PRQH\� LV�RQO\�REOLJDWRU\�IRU�D�PDQ�ZKR�KDV�UHDFKHG�SXEHUW\���0DOLN� VDLG� WKDW� WKH� WULEH� FRXOG� ELQG� WKHPVHOYHV� WR� WKH� EORRG�PRQH\� RI�PDZDOL� LI� WKH\�ZLVKHG��,I�WKH\�UHIXVHG��WKH\�ZHUH�SHRSOH�RI�WKH�GLZDQ�RU�ZHUH�FXW�RII�IURP�WKHLU�SHRSOH��,Q�WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SHRSOH�SDLG�WKH�EORRG�PRQH\�WR�HDFK�RWKHU�DV�ZHOO�DV�LQ�WKH�WLPH�RI�$EX�%DNU�DV�6LGGLT�EHIRUH�WKHUH�ZDV�D�GLZDQ��7KH�GLZDQ�ZDV�LQ�WKH�WLPH�RI�8PDU�LEQ�DO�.KDWWDE��1R�RQH�RWKHU�WKDQ�
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RQH
V�SHRSOH�DQG�WKH�RQHV�KROGLQJ�WKH�ZDOD
�SDLG�EORRG�PRQH\�IRU�RQH�EHFDXVH�WKH�ZDOD
�ZDV�QRW�WUDQVIHUDEOH�DQG�EHFDXVH�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�ZDOD
�EHORQJV�WR�WKH�RQH�ZKR�VHWV�IUHH���0DOLN�VDLG���7KH�ZDOD
�LV�DQ�HVWDEOLVKHG�UHODWLRQVKLS���0DOLN� VDLG�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� DERXW� DQLPDOV� WKDW� DUH� LQMXUHG� LV� WKDW� WKH�SHUVRQ�ZKR�FDXVHV�WKH�LQMXU\�SD\V�ZKDWHYHU�RI�WKHLU�YDOXH�KDV�EHHQ�GLPLQLVKHG���0DOLN�VDLG�DERXW�D�PDQ�FRQGHPQHG�WR�GHDWK�DQG�RQH�RI�WKH�RWKHU�KXGXG�EHIHOO�KLP���+H�LV�QRW� SXQLVKHG� IRU� LW��7KDW� LV� EHFDXVH� WKH�NLOOLQJ�RYHUULGHV�DOO�RI� WKDW�� H[FHSW� IRU� VODQGHU��7KH�VODQGHU�UHPDLQV�KDQJLQJ�RYHU�WKH�RQH�WR�ZKRP�LW�ZDV�VDLG�EHFDXVH�LW�ZLOO�EH�VDLG�WR�KLP��
:K\�GR�\RX�QRW�IORJ�WKH�RQH�ZKR�VODQGHUHG�\RX"
�,�WKLQN�WKDW�WKH�FRQGHPQHG�PDQ�LV�IORJJHG�ZLWK� WKH�KDGG�EHIRUH�KH� LV�NLOOHG�� DQG� WKHQ�KH� LV�NLOOHG�� ,�GR�QRW� WKLQN� WKDW�DQ\�UHWDOLDWLRQ�LV�LQIOLFWHG�RQ�KLP�IRU�DQ\�LQMXU\�H[FHSW�NLOOLQJ�EHFDXVH�NLOOLQJ�RYHUULGHV�DOO�RI�WKDW���0DOLN� VDLG�� �:KDW� LV� GRQH� LQ� RXU� FRPPXQLW\� LV� WKDW�ZKHQ� D�PXUGHUHG� SHUVRQ� LV� IRXQG�DPRQJ� WKH�PDLQ�ERG\�RI�D�SHRSOH� LQ�D�YLOODJH�RU�RWKHU�SODFH�� WKH�KRXVH�RU�SODFH�RI� WKH�QHDUHVW�SHRSOH�WR�KLP�LV�QRW�UHVSRQVLEOH��7KDW�LV�EHFDXVH�WKH�PXUGHUHG�SHUVRQ�FDQ�EH�VODLQ�DQG�WKHQ�FDVW�DW�WKH�GRRU�RI�VRPH�SHRSOH�WR�VKDPH�WKHP�E\�LW��1R�RQH�LV�UHVSRQVLEOH�IRU�WKH�OLNH�RI�WKDW���0DOLN� VDLG� DERXW� D� JURXS� RI� SHRSOH� ZKR� ILJKW� ZLWK� HDFK� RWKHU� DQG� ZKHQ� WKH� ILJKW� LV�EURNHQ�XS��D�PDQ�LV�IRXQG�GHDG�RU�ZRXQGHG��DQG�LW�LV�QRW�NQRZQ�ZKR�GLG�LW���7KH�EHVW�RI�ZKDW� LV� KHDUG� DERXW� WKDW LV� WKDW� WKHUH� LV� EORRG�PRQH\� IRU� KLP�� DQG� WKH� EORRG�PRQH\� LV�DJDLQVW�WKH�SHRSOH�ZKR�DUJXHG�ZLWK�KLP��,I�WKH�LQMXUHG�RU�VODLQ�SHUVRQ�LV�QRW�IURP�HLWKHU�RI�WKH�WZR�SDUWLHV��KLV�EORRG�PRQH\�LV�DJDLQVW�ERWK�RI�WKH�WZR�SDUWLHV�WRJHWKHU����6HFWLRQ�����.LOOLQJ�6HFUHWO\�E\�7ULFNHU\�DQG�6RUFHU\�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�6DLG� LEQ� DO�0XVD\\DE� WKDW�8PDU� LEQ� DO�.KDWWDE� NLOOHG� ILYH� RU� VHYHQ� SHRSOH� IRU� RQH� PDQ� ZKRP� WKH\� KDG� NLOOHG�VHFUHWO\�E\�WULFNHU\��8PDU�VDLG� �+DG�DOO�WKH�SHRSOH�RI�6DQD�MRLQHG�IRUFHV�DJDLQVW�KLP��,�ZRXOG�KDYH�NLOOHG�WKHP�DOO���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 0XKDPPDG� LEQ� $EG� DU�5DKPDQ� LEQ� 6DG� LEQ�=XUDUD� WKDW� KH�KDG�KHDUG� WKDW�+DIVD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��NLOOHG�RQH�RI�KHU�VODYH�JLUOV�ZKR�KDG�XVHG�VRUFHU\�DJDLQVW�KHU��6KH�ZDV�D�PXGDEEDUD��+DIVD�JDYH�WKH�RUGHU��DQG�VKH�ZDV�NLOOHG��0DOLN� VDLG�� �7KH�VRUFHUHU� LV� WKH�RQH�ZKR�XVHV�VRUFHU\�IRU�KLPVHOI�DQG�QR�RQH�HOVH�XVHV�WKDW IRU�KLP�� ,W� LV� OLNH� WKH�RQH�DERXW�ZKRP�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG� LQ�+LV�%RRN�� 
7KH\� NQRZ� WKH� RQH� ZKR� GHYRWHV� KLPVHOI� WR� LW� ZLOO� KDYH� QR� VKDUH� LQ� WKH� 1H[W�:RUOG�
��6XUD���D\DW������,�WKLQN�WKDW�WKDW�SHUVRQ�LV�NLOOHG�LI�KH�GRHV�WKDW�KLPVHOI����6HFWLRQ�����:KDW�,V�2EOLJDWRU\�IRU�,QWHQWLRQDO�,QMXU\�%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 8PDU� LEQ� +XVD\Q�� WKH� PDZOD� RI� $
LVKD� ELQW�4XGDPD��WKDW�$EG�DO�0DOLN�LEQ�0DUZDQ�LPSRVHG�UHWDOLDWLRQ�DJDLQVW�D�PDQ�ZKR�NLOOHG�D�PDZOD�ZLWK�D VWLFN�DQG�VR�WKH�PDZOD
V�SDWURQ�NLOOHG�WKH�PDQ�ZLWK�D�VWLFN��0DOLN�VDLG���7KH�JHQHUDOO\�DJUHHG�RQ�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�LV�WKDW�ZKHQ�D�PDQ�VWULNHV�DQRWKHU�PDQ�ZLWK�D�VWLFN�RU�KLWV�KLP�ZLWK�D�
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URFN�RU�LQWHQWLRQDOO\�VWULNHV�KLP�FDXVLQJ�KLV�GHDWK��WKDW�LV�DQ�LQWHQWLRQDO�LQMXU\�DQG�WKHUH�LV�UHWDOLDWLRQ�IRU�LW���0DOLN� VDLG�� �,QWHQWLRQDO�PXUGHU�ZLWK� XV� LV� WKDW� D�PDQ� LQWHQWLRQDOO\� JRHV� WR� D�PDQ� DQG�VWULNHV�KLP�XQWLO�KLV�OLIH�JRHV��3DUW�RI�LQWHQWLRQDO�LQMXU\�DOVR�LV�WKDW�D�PDQ�VWULNHV�D�PDQ�LQ�D�TXDUUHO�EHWZHHQ�WKHP��+H�OHDYHV�KLP�ZKLOH�KH�LV�DOLYH��DQG�KH�EOHHGV�WR�GHDWK�DQG�VR�GLHV��7KHUH�LV�UHWDOLDWLRQ�IRU�WKDW���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�LV�WKDW�D�JURXS�RI�IUHH�PHQ�DUH�NLOOHG�IRU�WKH�LQWHQWLRQDO�PXUGHU�RI�RQH�IUHH�PDQ��DQG�D�JURXS�RI�ZRPHQ�IRU�RQH�ZRPDQ��DQG�D�JURXS�RI�VODYHV�IRU�RQH�VODYH����6HFWLRQ�����5HWDOLDWLRQ�LQ�.LOOLQJ�%RRN�����1XPEHU����������D��<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�0DUZDQ� LEQ�DO�+DNDP�ZURWH�WR�0XDZL\D�LEQ�$EL�6XI\DQ�WR�PHQWLRQ�WR�KLP�WKDW�D�GUXQNDUG�ZDV�EURXJKW�WR�KLP�ZKR�KDG�NLOOHG�D�PDQ��0XDZL\D�ZURWH�WR�KLP�WR�NLOO�KLP�LQ�UHWDOLDWLRQ�IRU�WKH�GHDG�PDQ��<DK\D�VDLG� WKDW�0DOLN�VDLG���7KH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�LQWHUSUHWDWLRQ�RI� WKLV�D\DW��WKH�ZRUG�RI�$OODK��WKH�%OHVVHG��WKH�([DOWHG��
7KH�IUHH�PDQ�IRU�WKH�IUHH�PDQ�DQG�WKH�VODYH�IRU� WKH�VODYH�� WKHVH�DUH�PHQ�DQG�WKH�ZRPDQ�IRU� WKH�ZRPDQ�
� �6XUD���D\DW������LV�WKDW�UHWDOLDWLRQ�LV�EHWZHHQ�ZRPHQ�DV�LW�LV�EHWZHHQ�PHQ��7KH�IUHH�ZRPDQ�LV�NLOOHG�IRU�WKH�IUHH�ZRPDQ�DV�WKH�IUHH�PDQ�LV�NLOOHG�IRU�WKH�IUHH�PDQ��7KH�VODYH�JLUO�LV�VODLQ�IRU�WKH�VODYH�JLUO�DV�WKH�VODYH�LV�VODLQ�IRU�WKH�VODYH��5HWDOLDWLRQ�LV�EHWZHHQ�ZRPHQ�DV�LW�LV�EHWZHHQ�PHQ��7KDW� LV�EHFDXVH�$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��VDLG�LQ�+LV�%RRN�� 
:H KDYH�ZULWWHQ�IRU�WKHP�LQ�LW�WKDW�LW�LV�D�OLIH�IRU�D�OLIH�DQG�DQ�H\H�IRU�DQ�H\H��D�QRVH�IRU�D�QRVH��DQG�DQ�HDU�IRU�DQ�HDU��DQG�D�WRRWK�IRU�D�WRRWK��DQG�IRU�ZRXQGV�WKHUH�LV�UHWDOLDWLRQ�
��6XUD���D\DW�����$OODK��WKH�%OHVVHG��WKH�([DOWHG��PHQWLRQHG�WKDW�LW�LV D�OLIH�IRU�D�OLIH��,W�LV�WKH�OLIH�RI�D�IUHH�ZRPDQ�IRU�WKH�OLIH�RI�D�IUHH�PDQ��DQG�KHU�LQMXU\�IRU�KLV�LQMXU\���0DOLN�VDLG�DERXW�D�PDQ�ZKR�KHOG�D�PDQ�IDVW�IRU�DQRWKHU�PDQ�WR�KLW��DQG�KH�GLHG�RQ�WKH�VSRW���,I�KH�KHOG�KLP�DQG�KH�WKRXJKW�WKDW�KH�PHDQW�WR�NLOO KLP��WKH�WZR�RI�WKHP�DUH�ERWK�NLOOHG� IRU� KLP�� ,I� KH� KHOG� KLP� DQG� KH� WKRXJKW� WKDW� KH� PHDQW� WR� EHDW� KLP� DV� SHRSOH�VRPHWLPHV�GR��DQG�KH�GLG�QRW�WKLQN�WKDW�KH�PHDQW�WR�NLOO�KLP��WKH�PXUGHUHU�LV�VODLQ�DQG�WKH�RQH�ZKR�KHOG�KLP�LV�SXQLVKHG�ZLWK�D�YHU\�VHYHUH�SXQLVKPHQW�DQG�MDLOHG�IRU�D�\HDU��7KHUH�LV�QR�NLOOLQJ�DJDLQVW�KLP���0DOLN� VDLG� DERXW� D� PDQ� ZKR� PXUGHUHG� D� PDQ� LQWHQWLRQDOO\� RU� JRXJHG� RXW� KLV� H\H�LQWHQWLRQDOO\��DQG�WKHQ�ZDV�VODLQ�RU�KDG�KLV�H\H�JRXJHG�RXW�KLPVHOI�EHIRUH�UHWDOLDWLRQ�ZDV�LQIOLFWHG�RQ�KLP���7KHUH�LV�QR�EORRG�PRQH\�QRU�UHWDOLDWLRQ�DJDLQVW�KLP��7KH�ULJKW�RI�WKH�RQH�ZKR�ZDV�NLOOHG�RU�KDG�KLV�H\H�JRXJHG�RXW�JRHV�ZKHQ�WKH�WKLQJ�ZKLFK�KH�LV�FODLPLQJ�DV�UHWDOLDWLRQ�JRHV��,W�LV�WKH�VDPH�ZLWK�D�PDQ�ZKR�PXUGHUV�DQRWKHU�PDQ�LQWHQWLRQDOO\�DQG�WKHQ� WKH� PXUGHUHU� GLHV�� :KHQ� WKH� PXUGHUHU� GLHV�� WKH� RQH� VHHNLQJ� EORRG�UHYHQJH� KDV�QRWKLQJ�RI�EORRG�PRQH\�RU�DQ\WKLQJ�HOVH��7KDW� LV�E\�WKH�ZRUG�RI�$OODK�� WKH�%OHVVHG�WKH�([DOWHG�� 
5HWDOLDWLRQ�LV�ZULWWHQ�IRU�\RX�LQ�NLOOLQJ��7KH�IUHH�PDQ�IRU�WKH�IUHH�PDQ�DQG�WKH�VODYH�IRU WKH�VODYH�
���0DOLN� VDLG�� �+H� RQO\� KDV� UHWDOLDWLRQ� DJDLQVW� WKH� RQH� ZKR� NLOOHG� KLP�� ,I� WKH� PDQ� ZKR�PXUGHUHG�KLP�GLHV��KH�KDV�QR�UHWDOLDWLRQ�RU�EORRG�PRQH\���0DOLN�VDLG���7KHUH�LV�QR�UHWDOLDWLRQ�KHOG�DJDLQVW�D�IUHH�PDQ�E\�D�VODYH�IRU�DQ\�LQMXU\��7KH�VODYH LV�NLOOHG�IRU� WKH�IUHH�PDQ�ZKHQ�KH�LQWHQWLRQDOO\�PXUGHUV�KLP��7KH�IUHH�PDQ�LV�QRW�
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VODLQ� IRU� WKH� VODYH�� HYHQ� LI� KH�PXUGHUV� KLP� LQWHQWLRQDOO\�� ,W� LV� WKH� EHVW� RI�ZKDW� ,� KDYH�KHDUG����6HFWLRQ�����3DUGRQLQJ�0XUGHU�%RRN�����1XPEHU����������E��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�VDZ�ZKRPHYHU�KH�ZDV�VDWLVILHG�ZLWK�DPRQJ�WKH�SHRSOH�RI�NQRZOHGJH�VD\�DERXW�D�PDQ�ZKR�ZLOOHG�WKDW�KLV�PXUGHUHU�EH�SDUGRQHG�ZKHQ�KH�PXUGHUHG�KLP�LQWHQWLRQDOO\���7KDW�LV�SHUPLWWHG�IRU�KLP��+H�LV�PRUH�HQWLWOHG�WR�WKH�PDQ
V�EORRG�WKDQ�DQ\�RI�KLV�UHODWLYHV�DIWHU�KLP���0DOLN�VDLG�DERXW�D�PDQ�ZKR�SDUGRQHG�PXUGHU��DIWHU�KH�KDG�FODLPHG�KLV�ULJKW�DQG�LW�ZDV�REOLJHG� IRU� KLP�� �7KHUH� LV� QR� EORRG�PRQH\� DJDLQVW� WKH� PXUGHUHU� XQOHVV� WKH� RQH� ZKR�SDUGRQV�KLP�VWLSXODWHV�WKDW�ZKHQ�KH�SDUGRQV�KLP���0DOLN VDLG�DERXW�WKH�PXUGHUHU�ZKHQ�KH�ZDV�SDUGRQHG���+H�LV�IORJJHG�RQH�KXQGUHG�ODVKHV�DQG�MDLOHG�IRU�D�\HDU���0DOLN�VDLG���:KHQ�D�PDQ�PXUGHUV�LQWHQWLRQDOO\�DQG�WKHUH�LV�D�FOHDU�SURRI�RI�WKDW��DQG�WKH�PXUGHUHG�PDQ�KDV� VRQV� DQG�GDXJKWHUV�DQG� WKH� VRQV�SDUGRQ�DQG� WKH�GDXJKWHUV� UHIXVH� WR�SDUGRQ��WKH�SDUGRQ�RI�WKH�VRQV�LV�SHUPLWWHG�LQ�RSSRVLWLRQ�WR�WKH�GDXJKWHUV�DQG�WKHUH�LV�QR�DXWKRULW\�IRU�WKH�GDXJKWHUV�ZLWK�WKH�VRQV�LQ�GHPDQGLQJ�EORRG�DQG�SDUGRQLQJ����6HFWLRQ�����5HWDOLDWLRQ�LQ�,QMXU\�%RRN�����1XPEHU����������F�<DK\D� VDLG� WKDW� 0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� LQ� RXU�FRPPXQLW\�LV�WKDW�UHWDOLDWLRQ�LV�WDNHQ�IURP�VRPHRQH�ZKR�EUHDNV�VRPHRQH
V�KDQG�RU�IRRW�LQWHQWLRQDOO\�DQG�QRW�EORRG�PRQH\���0DOLN�VDLG���5HWDOLDWLRQ�LV�QRW�LQIOLFWHG�RQ�DQ\RQH XQWLO�WKH�ZRXQG�RI�WKH�LQMXUHG�SDUW\�KDV�KHDOHG�� 7KHQ� UHWDOLDWLRQ� LV� LQIOLFWHG� RQ� KLP�� ,I� WKH� ZRXQG� RI� WKH� SHUVRQ� RQ�ZKRP� WKH�UHWDOLDWLRQ�KDV�EHHQ�LQIOLFWHG�LV�OLNH�WKH�ILUVW�SHUVRQ
V�ZRXQG�ZKHQ�LW�KHDOV��LW�LV�UHWDOLDWLRQ��,I�WKH�ZRXQG�RI�WKH�RQH�RQ�ZKRP WKH�UHWDOLDWLRQ�KDV�EHHQ�LQIOLFWHG�EHFRPHV�ZRUVH�RU�KH�GLHV��WKHUH�LV�QRWKLQJ�KHOG�DJDLQVW�WKH�RQH�ZKR�KDV�WDNHQ�UHWDOLDWLRQ��,I�WKH�ZRXQG�RI�WKH�SHUVRQ�RQ�ZKRP�WKH�UHWDOLDWLRQ�KDV�EHHQ�LQIOLFWHG�KHDOV�DQG�WKH�LQMXUHG�SDUW\�LV�SDUDO\VHG�RU� KLV� LQMXU\� KDV� KHDOHG� EXW�KH�KDV� D� VFDU�� GHIHFW�� RU� EOHPLVK�� WKH�SHUVRQ�RQ�ZKRP� WKH�UHWDOLDWLRQ�KDV�EHHQ�LQIOLFWHG�GRHV�QRW�KDYH�KLV�KDQG�EURNHQ�DJDLQ�DQG�IXUWKHU�UHWDOLDWLRQ�LV�QRW�WDNHQ�IRU�KLV�LQMXU\���+H� VDLG�� �%XW� WKHUH� LV� EORRG�PRQH\� IURP� KLP� DFFRUGLQJ� WR� ZKDW� KH� KDV� LPSDLUHG� RU�PDLPHG�RI�WKH�KDQG�RI�WKH�LQMXUHG�SDUW\��7KH�ERGLO\�LQMXU\�LV�DOVR�OLNH�WKDW���0DOLN�VDLG���:KHQ�D�PDQ�LQWHQWLRQDOO\�JRHV�WR�KLV�ZLIH�DQG�JRXJHV�RXW�KHU�H\H�RU�EUHDNV�KHU� KDQG� RU� FXWV� RII� KHU� ILQJHU� RU� VXFK� OLNH�� DQG� GRHV� LW� LQWHQWLRQDOO\� UHWDOLDWLRQ� LV�LQIOLFWHG�RQ�KLP��$V�IRU�D�PDQ�ZKR�VWULNHV�KLV�ZLIH�ZLWK�D�URSH�RU�D�ZKLS�DQG�KLWV�ZKDW�KH�GLG�QRW�PHDQ�WR�KLW�RU�GRHV�ZKDW�KH�GLG�QRW�LQWHQG�WR�GR��KH�SD\V�EORRG�PRQH\�IRU�ZKDW�KH�KDV�VWUXFN�DFFRUGLQJ�WR�WKLV�SULQFLSOH��DQG�UHWDOLDWLRQ�LV�QRW�LQIOLFWHG�RQ�KLP���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�$EX�%DNU�LEQ�0XKDPPG�LEQ�$PU�LEQ�+D]P�WRRN�UHWDOLDWLRQ�IRU�WKH�EUHDNLQJ�RI�D�OHJ���6HFWLRQ� ���� 7KH�%ORRG�0RQH\� DQG�&ULPH� RI� WKH� 6ODYH� 6HW� )UHH� DQG� IURP�:KRP�KLV�)RUPHU�0DVWHU�GRHV�1RW�,QKHULW�%RRN�����1XPEHU����������G��<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�6XOD\PDQ�LEQ�<DVDU�WKDW�D�VODYH�ZDV�VHW�IUHH�E\�RQH�RI�WKH�SHRSOH�RQ�KDMM�DQG�KLV�PDVWHU�KDG�DEDQGRQHG�WKH�ULJKW�WR�LQKHULW�
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IURP�KLP��7KH�H[�VODYH�WKHQ�NLOOHG D�PDQ�IURP�WKH�%DQX�$
L]K�WULEH��$Q�$
L]KL��WKH�IDWKHU�RI�WKH�VODLQ�PDQ�FDPH�WR�8PDU�LEQ�DO�.KDWWDE�VHHNLQJ�WKH�EORRG�PRQH\�RI�KLV�VRQ��8PDU�VDLG���+H�KDV�QR�EORRG�PRQH\���7KH�$
L]KL�VDLG���:KDW�ZRXOG�\RX�WKLQN�LI�LW�KDG�EHHQ�P\�VRQ�ZKR�NLOOHG�KLP"��8PDU�VDLG���7KHQ�\RX�ZRXOG�SD\�KLV�EORRG�PRQH\���+H�VDLG���+H�LV�WKHQ� OLNH� WKH�EODFN� DQG�ZKLWH�$UTDP�VQDNH�� ,I� LW� LV� OHIW�� LW�GHYRXUV�DQG� LI� LW� LV�NLOOHG�� LW�WDNHV�UHYHQJH���%RRN�����7KH�2DWK�RI�4DVDPD��6HFWLRQ����%HJLQQLQJ�:LWK�WKH�3HRSOH�6HHNLQJ�%ORRG�5HYHQJH�LQ�WKH�2DWK�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EX�/D\OD� LEQ�$EGXOODK�LEQ�$EG�DU�5DKPDQ�LEQ�6DKO�IURP�6DKO� LEQ�$EL�+DWKPD�WKDW�VRPH�RI�WKH�JUHDW�PHQ�RI�KLV�SHRSOH�LQIRUPHG�KLP�WKDW�$EGXOODK�LEQ�6DKO�DQG�0XKD\\LVD�ZHQW�RXW�WR�.KD\EDU�EHFDXVH�H[WUHPH�SRYHUW\�KDG�RYHUWDNHQ�WKHP��0XKD\\LVD�UHWXUQHG�DQG�VDLG�WKDW�$EGXOODK�LEQ�6DKO�KDG�EHHQ�NLOOHG�DQG�WKURZQ� LQ� D� VKDOORZ�ZHOO� RU� VSULQJ�� 7KH� MHZV� FDPH� DQG� KH� VDLG�� �%\�$OODK��<RX�KDYH�NLOOHG�KLP���7KH\�VDLG���%\�$OODK��:H�KDYH�QRW�NLOOHG�KLP���7KHQ�KH�PDGH�IRU�KLV�SHRSOH�DQG�PHQWLRQHG� WKDW� WR� WKHP��7KHQ�KH��KLV�EURWKHU�+XZD\\LVD��ZKR�ZDV�ROGHU� WKDQ�KLP��DQG�$EG�DU�5DKPDQ��VHW�RXW��0XKD\\LVD�EHJDQ�WR�VSHDN��DV�KH�KDG�EHHQ�DW�.KD\EDU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���7KH�JUHDWHU�ILUVW��WKH�JUHDWHU�ILUVW���PHDQLQJ�LQ�DJH��6R�+XZD\\LVD�VSRNH�DQG�WKHQ�0XKD\\LVD�VSRNH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���(LWKHU�WKH\�SD\�\RXU�FRPSDQLRQ
V�EORRG�PRQH\�RU�ZH�ZLOO�GHFODUH�ZDU�DJDLQVW�WKHP���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZURWH�WKDW�WR�WKHP�DQG�WKH\�ZURWH���%\�$OODK��ZH�GLG�QRW�NLOO�KLP���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�+XZD\\LVD��0XKD\\LVD��DQG�$EG�DU�5DKPDQ���'R�\RX�VZHDU�DQG�FODLP�WKH�EORRG� RI� \RXU� FRPSDQLRQ"�� 7KH\� VDLG�� �1R��� +H� VDLG�� �6KDOO� WKH� MHZV� VZHDU� WR� \RX"��7KH\�VDLG���%XW�WKH\�DUH�QRW�PXVOLPV���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�EORRG�PRQH\�IURP�KLV�RZQ�SURSHUW\��DQG�VHQW� WKHP�RQH�KXQGUHG�FDPHOV�WR�WKHLU�KRXVH��6DKO�DGGHG���$�UHG�FDPHO�DPRQJ�WKHP�NLFNHG�PH���%RRN�����1XPEHU���������<DK\D�VDLG� IURP�0DOLN� IURP�<DK\D�LEQ�6DLG�WKDW�%XVKD\U� LEQ�<DVDU� LQIRUPHG�KLP�WKDW�$EGXOODK� LEQ�6DKO� DO�$QVDUL� DQG�0XKD\\LVD� LEQ�0DVXG�ZHQW� RXW� WR�.KD\EDU�� DQG� WKH\�VHSDUDWHG�RQ�WKHLU�YDULRXV�EXVLQHVVHV�DQG�$EGXOODK�LEQ�6DKO�ZDV�NLOOHG��0XKD\\LVD��DQG�KLV�EURWKHU�+XZD\\LVD�DQG�$EG�DU�5DKPDQ�LEQ�6DKO�ZHQW�WR�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP� DQG� JUDQW� KLP� SHDFH�� DQG�$EG� DU�5DKPDQ� EHJDQ� WR� VSHDN� EHIRUH� KLV� EURWKHU�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�ROGHU�ILUVW��WKH�ROGHU�ILUVW��7KHUHIRUH�+XZD\\LVD� DQG� WKHQ�0XKD\\LVD� VSRNH� DQG�PHQWLRQHG� WKH� DIIDLU� RI�$EGXOODK�LEQ� 6DKO�� 7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� WR�WKHP���'R�\RX�VZHDU�ZLWK�ILIW\�RDWKV�DQG�FODLP�WKH�EORRG�PRQH\�RI�\RXU�FRPSDQLRQ�RU�WKH�OLIH�RI�WKH�PXUGHUHU"��7KH\�VDLG���0HVVHQJHU�RI�$OODK��ZH�GLG�QRW�VHH�LW�DQG�ZH�ZHUH�QRW� SUHVHQW���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG���:LOO�\RX�DFTXLW� WKH�MHZV�IRU�ILIW\�RDWKV"
�7KH\�VDLG���0HVVHQJHU�RI�$OODK��KRZ�FDQ�ZH�DFFHSW�WKH�RDWKV�RI�D�SHRSOH�ZKR�DUH�NDILUXQ"��
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<DK\D�LEQ�6DLG�VDLG���%XVKD\U�LEQ�<DVDU�FODLPHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SDLG�WKH�EORRG�PRQH\�IURP�KLV�RZQ�SURSHUW\���0DOLN� VDLG�� �7KH� JHQHUDOO\� DJUHHG� RQ� ZD\� RI� GRLQJ� WKLQJV� LQ� RXU� FRPPXQLW\� DQG� WKDW�ZKLFK�,�KHDUG�IURP�ZKRHYHU�,�DP�FRQWHQW�ZLWK��FRQFHUQLQJ�WKH�RDWK�RI�TDVDPD��DQG�XSRQ�ZKLFK�WKH�SDVW�DQG�SUHVHQW�LPDPV�DJUHH��LV�WKDW�WKRVH�ZKR�FODLP�UHYHQJH�EHJLQ�ZLWK�WKH�RDWKV�DQG�VZHDU��7KH�RDWK�IRU�UHYHQJH�LV�RQO\�REOLJDWRU\�LQ�WZR�VLWXDWLRQV��(LWKHU�WKH�VODLQ�SHUVRQ�VD\V��
0\�EORRG�LV�DJDLQVW�VR�DQG�VR�
�RU�WKH�UHODWLYHV�HQWLWOHG�WR�WKH�EORRG�EULQJ�D�SDUWLDO�SURRI�RI� LW� WKDW� LV�QRW� LUUHIXWDEOH�DJDLQVW� WKH�RQH�ZKR� LV� WKH�REMHFW�RI� WKH�EORRG�FODLP��7KLV�REOLJHV�WDNLQJ�DQ�RDWK�RQ�WKH�SDUW�RI�WKRVH�ZKR�FODLP�WKH�EORRG�DJDLQVW�WKRVH�ZKR� DUH� WKH� REMHFW� RI� WKH� EORRG�FODLP��:LWK� XV�� VZHDULQJ� LV� RQO\� REOLJHG� LQ� WKHVH� WZR�VLWXDWLRQV���0DOLN�VDLG���7KDW�LV�WKH�VXQQD�LQ�ZKLFK�WKHUH�LV�QR�GLVSXWH�ZLWK�XV�DQG�ZKLFK�LV�VWLOO�WKH�EHKDYLRXU�RI�WKH�SHRSOH��7KH�SHRSOH�ZKR�FODLP�EORRG�EHJLQ�WKH�VZHDULQJV��ZKHWKHU�LW�LV�DQ�LQWHQWLRQDO�NLOOLQJ�RU�DQ�DFFLGHQW���0DOLN�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��EHJDQ�ZLWK�%DQX�+DULWK�LQ�WKH�FDVH�RI�WKH�NLOOLQJ�RI�WKHLU�NLQVPDQ�PXUGHUHG�DW�.KD\EDU���0DOLN�VDLG���,I�WKRVH�ZKR�PDNH�WKH�FODLP�VZHDU��WKH\�GHVHUYH�WKH�EORRG�RI�WKHLU�NLQVPDQ�DQG�ZKRHYHU�WKH\�VZHDU�DJDLQVW�LV�VODLQ��2QO\�RQH�PDQ�FDQ�EH�NLOOHG�LQ�WKH�TDVDPD��7ZR�FDQQRW�EH�NLOOHG�LQ�LW��)LIW\�PHQ�IURP�WKH�EORRG�UHODWLYHV�PXVW�VZHDU�ILIW\�RDWKV��,I�WKHLU�QXPEHU�LV�OHVV�RU�VRPH�RI�WKHP�GUDZ�EDFN��WKH\�FDQ�UHSHDW�WKHLU�RDWKV��XQOHVV�RQH�RI�WKH�UHODWLYHV� RI� WKH�PXUGHUHG�PDQ�ZKR� GHVHUYHV� EORRG� DQG�ZKR� LV� SHUPLWWHG� WR� SDUGRQ� LW��GUDZV�EDFN��,I�RQH�RI�WKHVH�GUDZV�EDFN��WKHUH�LV�QR�ZD\�WR�UHYHQJH���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�RDWKV�FDQ�EH�PDGH�E\�WKRVH�RI�WKHP�ZKR�UHPDLQ�LI�RQH�RI� WKHP�GUDZV�EDFN�ZKR�LV�QRW�SHUPLWWHG�WR�SDUGRQ��,I�RQH�RI� WKH�EORRG�UHODWLYHV�GUDZV�EDFN�ZKR�LV�SHUPLWWHG�WR�SDUGRQ��HYHQ�LI�KH�LV�RQO\�RQH��PRUH�RDWKV�FDQ�QRW�EH�PDGH�DIWHU�WKDW�E\� WKH�EORRG�UHODWLYHV�� ,I� WKDW�RFFXUV�� WKH�RDWKV�FDQ�EH�RQ�EHKDOI�RI� WKH�RQH�DJDLQVW�ZKRP�WKH�FODLP�LV�PDGH��6R�ILIW\�RI�WKH�PHQ�RI�KLV�SHRSOH�VZHDU�ILIW\�RDWKV��,I�WKHUH�DUH�QRW� ILIW\�PHQ��PRUH�RDWKV�FDQ�EH�PDGH�E\� WKRVH�RI� WKHP�ZKR�DOUHDG\�VZRUH�� ,I� WKHUH� LV�RQO\�WKH�GHIHQGDQW��KH�VZHDUV�ILIW\�RDWKV�DQG�LV�DFTXLWWHG���<DK\D�VDLG�WKDW�0DOLN�VDLG���2QH�GLVWLQJXLVKHV�EHWZHHQ�VZHDULQJ�IRU�EORRG�DQG�RDWKV�IRU�RQH
V�ULJKWV��:KHQ�D�PDQ�KDV�D�PRQH\�FODLP�DJDLQVW�DQRWKHU�PDQ��KH�VHHNV�WR�YHULI\�KLV�GXH��:KHQ�D�PDQ�ZDQWV�WR�NLOO�DQRWKHU�PDQ��KH�GRHV�QRW�NLOO�KLP�LQ�WKH PLGVW�RI�SHRSOH��+H�NHHSV�WR�D�SODFH�DZD\�IURP�SHRSOH��+DG�WKHUH�RQO\�EHHQ�VZHDULQJ�LQ�FDVHV�ZKHUH�WKHUH�LV� D� FOHDU� SURRI� DQG� KDG� RQH� DFWHG� LQ� LW� DV� RQH� DFWV� DERXW� RQH
V� ULJKWV� �L�H�� QHHGLQJ�ZLWQHVVHV��� WKH� ULJKW� RI� EORRG� UHWULEXWLRQ�ZRXOG� KDYH� EHHQ� ORVW� DQG� SHRSOH�ZRXOG� KDYH�EHHQ�VZLIW�WR�WDNH�DGYDQWDJH�RI�LW�ZKHQ�WKH\�OHDUQHG�RI�WKH�GHFLVLRQ�RQ�LW��+RZHYHU��WKH�UHODWLYHV� RI� WKH� PXUGHUHG� PDQ� ZHUH� DOORZHG� WR� LQLWLDWH� VZHDULQJ� VR� WKDW� SHRSOH�PLJKW�UHVWUDLQ� WKHPVHOYHV� IURP� EORRG� DQG� WKH�PXUGHUHU�PLJKW� EHZDUH OHVW� KH�ZDV� SXW� LQWR� D�VLWXDWLRQ�OLNH�WKDW��L�H��TDVDPD��E\�WKH�VWDWHPHQW�RI�WKH�PXUGHUHG�PDQ�
���<DK\D� VDLG�� �0DOLN� VDLG� DERXW� D� SHRSOH� RI� ZKRP� D� FHUWDLQ� QXPEHU� DUH� VXVSHFWHG� RI�PXUGHU� DQG� WKH� UHODWLYHV� RI� WKH� PXUGHUHG� PDQ� DVN� WKHP� WR� WDNH� RDWKV� DQG� WKH\� DUH�QXPHURXV��VR�WKH\�DVN�WKDW�HDFK�PDQ�VZHDUV�ILIW\�RDWKV�RQ�KLV�RZQ�EHKDOI��7KH�RDWKV�DUH�QRW�GLYLGHG�RXW�EHWZHHQ�WKHP�DFFRUGLQJ�WR�WKHLU�QXPEHU�DQG�WKH\�DUH�QRW�DFTXLWWHG�XQOHVV�HDFK�PDQ�DPRQJ�WKHP�VZHDUV�ILIW\�RDWKV�RQ�KLV�RZQ�EHKDOI���0DOLN�VDLG���7KLV�LV�WKH�EHVW�,�KDYH�KHDUG�DERXW�WKH�PDWWHU���
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+H�VDLG���6ZHDULQJ�JRHV�WR�WKH�SDWHUQDO�UHODWLYHV�RI�WKH�VODLQ��7KH\�DUH�WKH�EORRG�UHODWLYHV�ZKR�VZHDU�DJDLQVW�WKH�NLOOHU�DQG�E\�ZKRVH�VZHDULQJ�KH�LV�NLOOHG����6HFWLRQ����%ORRG�5HODWLYHV�:KR�DUH�3HUPLWWHG�WR�6ZHDU�LQ�WKH�,QWHQWLRQDO�$FW�%RRN�����1XPEHU��������D��<DK\D� VDLG� WKDW�0DOLN� VDLG�� �7KH�ZD\� RI� GRLQJ� WKLQJV� LQ� RXU� FRPPXQLW\� DERXW�ZKLFK�WKHUH�LV�QR�GLVSXWH�LV�WKDW�ZRPHQ�GR�QRW�VZHDU�LQ�WKH�VZHDULQJ�IRU�WKH�LQWHQWLRQDO�DFW��,I�WKH�PXUGHUHG�PDQ�RQO\�KDV�IHPDOH�UHODWLYHV��WKH�ZRPHQ�KDYH�QR�ULJKW�WR�VZHDU�IRU�EORRG�DQG�QR�SDUGRQ�LQ�PXUGHU���<DK\D�VDLG�WKDW�0DOLN�VDLG�DERXW�D�PDQ�ZKR�LV�PXUGHUHG���,I�WKH�SDWHUQDO�UHODWLYHV�RI�WKH�PXUGHUHG�PDQ�RU�KLV�PDZDOL�VD\��
:H�VZHDU�DQG�ZH�GHPDQG�RXU�FRPSDQLRQ
V�EORRG�
�WKDW�LV�WKHLU�ULJKW���0DOLN�VDLG���,I�WKH�ZRPHQ�ZDQW�WR�SDUGRQ�KLP��WKH\�FDQQRW�GR�WKDW��7KH�SDWHUQDO�UHODWLYHV�DQG�PDZDOL�DUH�HQWLWOHG�WR�GR�WKDW�PRUH�WKDQ�WKHP�EHFDXVH�WKH\�DUH�WKH�RQHV�ZKR�GHPDQG�EORRG�DQG�VZHDU�IRU�LW���0DOLN�VDLG���,I� WKH�SDWHUQDO�UHODWLYHV�RU�PDZDOL�SDUGRQ�DIWHU� WKH\�GHPDQG�EORRG�DQG�WKH�ZRPHQ� UHIXVH� DQG� VD\�� 
:H� ZLOO� QRW� DEDQGRQ� RXU� ULJKW� DJDLQVW� WKH� PXUGHUHU� RI� RXU�FRPSDQLRQ�
� WKH� ZRPHQ� DUH� PRUH� HQWLWOHG� WR� WKDW� EHFDXVH� ZKRHYHU� WDNHV� UHWDOLDWLRQ� LV�PRUH�HQWLWOHG�WKDQ�WKH�RQH�ZKR�OHDYHV�LW�DPRQJ�WKH�ZRPHQ�DQG�SDWHUQDO�UHODWLYHV�ZKHQ�WKH�PXUGHU�LV�HVWDEOLVKHG�DQG�NLOOLQJ�REOLJHG���0DOLN�VDLG���$W�OHDVW�WZR�FODLPDQWV�PXVW�VZHDU�LQ�PXUGHU��7KH�RDWKV�DUH�UHSHDWHG�E\�WKHP�XQWLO�WKH\�VZHDU�ILIW\�RDWKV��WKHQ�WKH\�KDYH�WKH�ULJKW�WR�EORRG��7KDW�LV�KRZ�WKLQJV�DUH�GRQH�LQ�RXU�FRPPXQLW\���0DOLN�VDLG���:KHQ�SHRSOH�EHDW�D�PDQ�DQG�KH�GLHV�LQ�WKHLU�KDQGV��WKH\�DUH�DOO�VODLQ�IRU�KLP��,I�KH�GLHV�DIWHU�WKHLU�EHDWLQJ��WKHUH�LV�VZHDULQJ��,I�WKHUH�LV�VZHDULQJ��LW�LV�RQO\�DJDLQVW�RQH�PDQ�DQG�RQO\�KH LV�VODLQ��:H�KDYH�QHYHU�NQRZQ�WKH�VZHDULQJ�WR�EH�DJDLQVW�PRUH�WKDQ�RQH�PDQ���0DOLN�VSRNH�DERXW�D�VODYH�ZKR�KDG�KLV�KDQG�RU�IRRW�EURNHQ�DQG�WKHQ�WKH�EUHDN�PHQGHG��+H�VDLG�� �7KH�RQH�ZKR� LQMXUHG�KLP� LV�QRW�REOLJHG� WR�SD\�DQ\WKLQJ�� ,I� WKDW�EUHDN�FDXVHV�KLP�ORVV�RU�VFDU��WKH�RQH�ZKR�LQMXUHG�KLP�PXVW�SD\�DFFRUGLQJ�WR�ZKDW�KH�GLPLQLVKHG�RI�WKH�YDOXH�RI�WKH�VODYH���0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�UHWDOLDWLRQ�EHWZHHQ�VODYHV�LV�WKDW�LW�LV�OLNH�UHWDOLDWLRQ�EHWZHHQ�IUHHPHQ��7KH�OLIH�RI�WKH�VODYH�JLUO�IRU�WKH�OLIH�RI�WKH�VODYH��DQG�KHU�LQMXU\�IRU�KLV�LQMXU\��:KHQ�D�VODYH�LQWHQWLRQDOO\�NLOOV�D�VODYH��WKH�PDVWHU�RI�WKH�PXUGHUHG�VODYH�KDV�D�FKRLFH��,I�KH�ZLVKHV��KH�NLOOV�KLP��DQG�LI�KH�ZLVKHV��KH�WDNHV�WKH�EORRG�PRQH\��,I�KH�WDNHV�WKH�EORRG�PRQH\��KH�WDNHV�WKH�YDOXH�RI�KLV�VODYH��,I�WKH�RZQHU�RI�WKH�VODYH�ZKR�NLOOHG� ZLVKHV� WR� JLYH� WKH� YDOXH� RI� WKH� PXUGHUHG� VODYH�� KH� GRHV� LW�� ,I� KH� ZLVKHV�� KH�VXUUHQGHUV�KLV�VODYH��,I�KH�VXUUHQGHUV�KLP��KH�LV�QRW�REOLJHG�WR�GR�DQ\WKLQJ�RWKHU�WKDQ�WKDW��:KHQ�WKH�RZQHU�RI�WKH PXUGHUHG�VODYH�WDNHV�WKH�VODYH�ZKR�PXUGHUHG�DQG�LV�VDWLVLIHG�ZLWK�KLP��KH�PXVW�QRW�NLOO�KLP��$OO�UHWDOLDWLRQV�EHWZHHQ�VODYHV�IRU�FXWWLQJ�RII�RI�WKH�KDQG�DQG�IRRW�DQG�VXFK�WKLQJV�DUH�GHDOW�ZLWK�LQ�WKH�VDPH�ZD\�DV�LQ�WKH�PXUGHU���0DOLN�VDLG�DERXW�D�PXVOLP�VODYH�ZKR�LQMXUHV�D�MHZ�RU�FKULVWLDQ���,I�WKH�PDVWHU�RI�WKH�VODYH�ZLVKHV� WR� SD\� EORRG�PRQH\� IRU� KLP� DFFRUGLQJ� WR� WKH� LQMXU\�� KH� GRHV� LW�� 2U� HOVH� KH�VXUUHQGHUV�KLP�DQG�KH� LV�VROG��DQG�WKH�MHZ�RU�FKULVWLDQ�LV�JLYHQ�WKH�EORRG�PRQH\�RI� WKH�LQMXU\�RU�DOO�WKH�SULFH�RI�WKH�VODYH�LI�WKH�EORRG�PRQH\�LV�JUHDWHU�WKDQ�KLV�SULFH��7KH�MHZ�RU�FKULVWLDQ�LV�QRW�JLYHQ�D�PXVOLP�VODYH���
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�6HFWLRQ����6ZHDULQJ�LQ�0DQVODXJKWHU�%RRN�����1XPEHU��������E��<DK\D�VDLG�WKDW�0DOLN�VDLG���7KH�ZD\�RI�GRLQJ�WKLQJV�LQ�RXU�FRPPXQLW\�DERXW�<DK\D�VDLG�WKDW� 0DOLN� VDLG�� �7KH� SURFHGXUH� LQ� VZHDULQJ� LQ� PDQVODXJKWHU� LV� WKDW� WKRVH� ZKR� FODLP�EORRG�VZHDU�DQG� LW�EHFRPHV�GXH�E\� WKHLU� VZHDULQJ��7KH\�VZHDU� ILIW\�RDWKV��DQG� WKHUH� LV�EORRG�PRQH\�IRU�WKHP�DFFRUGLQJ�WR�WKH�GLYLVLRQ�RI�WKHLU�LQKHULWDQFHV��,I�LW�LV�QRW�SRVVLEOH�WR�GLYLGH�XS�WKH�RDWKV�ZKLFK�WKH\�VZHDU�EHWZHHQ�WKHP�HYHQO\��RQH�ORRNV�WR�WKH�RQH�ZKR�KDV�PRVW�RI�WKRVH�RDWKV�DJDLQVW�KLP��DQG�WKDW�RDWK�LV�REOLJHG�DJDLQVW�KLP���0DOLN�VDLG���,I�WKH�VODLQ�PDQ�RQO\�KDV�IHPDOH�KHLUV��WKH\�VZHDU�DQG�WDNH�WKH�EORRG�PRQH\��,I� KH� RQO\� KDV�RQH�PDOH�KHLU�� KH� VZHDUV� ILIW\�RDWKV� DQG� WDNHV� WKH�EORRG�PRQH\��7KDW� LV�RQO\�LQ�WKH�DFFLGHQWDO�NLOOLQJ��QRW�LQ�WKH�LQWHQWLRQDO�RQH����6HFWLRQ����,QKHULWDQFH�LQ�&DVHV�RI�4DVDPD�%RRN�����1XPEHU��������F��<DK\D�VDLG�WKDW�0DOLN VDLG���:KHQ�WKH�UHODWLYHV�RI�WKH�GHFHDVHG�DFFHSW�WKH�EORRG�PRQH\�WKHQ�LW�LV�LQKHULWHG�DFFRUGLQJ�WR�WKH�%RRN�RI�$OODK��'DXJKWHUV�RI�WKH�GHDG�PDQ�LQKHULW�DQG�VR�GR�VLVWHUV��DQG�ZKLFKHYHU�ZRPHQ�ZRXOG�LQKHULW�IURP�KLP�RUGLQDULO\��,I� WKH� ZRPHQ� GR� QRW� WDNH� DOO KLV� LQKHULWDQFH�� WKHQ� ZKDW� UHPDLQV� JRHV� WR� WKH� DJQDWLF�UHODWLRQV�ZKR�PRVW�GHVHUYH�WR�LQKHULW�IURP�KLP�LQ�FRQMXQFWLRQ�ZLWK�WKH�ZRPHQ���0DOLN�VDLG���:KHQ�RQH�RI� WKH�KHLUV�RI�D�PDQ�NLOOHG�E\�PLVWDNH�DWWHPSWV�WR�WDNH�KLV�GXH�IURP�WKH�EORRG�PRQH\�ZKLOH�KLV�FRPSDQLRQV�DUH�DEVHQW��KH�PD\�QRW�GR�WKDW��DQG�KH�KDV�QR�ULJKW�WR�DQ\�RI�WKH�EORRG�PRQH\��KRZHYHU�ODUJH�RU�VPDOO��XQOHVV�WKH�TDVDPD�KDV�EHHQ�FRPSOHWHG� E\� KLP�� ,I� KH� VZHDUV� ILIW\� RDWKV� WKHQ� KH� KDV� WKH� ULJKW� WR� KLV� SRUWLRQ� RI� WKH�EORRG�PRQH\�� 7KDW� LV� EHFDXVH� WKH� EORRG�PRQH\� LV� QRW� HVWDEOLVKHG� DV� GXH�ZLWKRXW� WKHUH�EHLQJ�ILIW\�RDWKV��DQG�WKH�EORRG�PRQH\�LV�QRW�HVWDEOLVKHG�DV�GXH�XQOHVV�WKH�UHVSRQVLELOLW\�IRU�WKH�EORRG�LV�HVWDEOLVKHG��,I�DQ\�RQH�RI�WKH�KHLUV�FRPHV�DIWHU�WKDW�KH�VZHDUV�D�QXPEHU�RI�WKH�RDWKV�FRPPHQVXUDWH�ZLWK�KLV� IUDFWLRQ�RI� WKH� LQKHULWDQFH�DQG� WDNHV�KLV� ULJKW�XQWLO�DOO�WKH�KHLUV�H[DFW�WKHLU�FRPSOHWH�ULJKW��,I�D�PDWHUQDO�XQFOH�FRPHV�KH�KDV�RQH�VL[WK�DQG�PXVW�VZHDU�RQH�VL[WK�RI�WKH�ILIW\�RDWKV��6R�ZKRHYHU�VZHDUV�PD\�WDNH�KLV�GXH�IURP�WKH�EORRG�PRQH\�DQG�ZKRHYHU�DEVWDLQV�DQQXOV�KLV� ULJKW�� ,I�RQH�RI� WKH�KHLUV� LV� DEVHQW�RU� LV�D�FKLOG�ZKR�KDV�QRW�UHDFKHG�SXEHUW\��WKRVH�ZKR�DUH�SUHVHQW�VZHDU�ILIW\�RDWKV�DQG�LI�WKH�RQH�ZKR�ZDV� DEVHQW� FRPHV� DIWHU� WKDW� RU� WKH� FKLOG� UHDFKHV� SXEHUW\�� WKH\� VZHDU�� DQG� WKH\� VZHDU�DFFRUGLQJ� WR� WKHLU� GXH� RI� WKH� EORRG�PRQH\� DQG� DFFRUGLQJ� WR� WKHLU� VKDUHV� RI� LQKHULWDQFH�IURP�LW���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KLV�LV�WKH�EHVW�,�KDYH�KHDUG�RQ�WKH�PDWWHU����6HFWLRQ����6ZHDULQJ�IRU�%ORRG�5HYHQJH�LQ�&DVHV�,QYROYLQJ�6ODYHV�%RRN�����1XPEHU��������G��<DK\D�VDLG�WKDW�0DOLN�VDLG���:KDW�LV�GRQH�LQ�RXU�FRPPXQLW\�DERXW�VODYHV�LV�WKDW�ZKHQ�D�VODYH� LV� VWUXFN� LQWHQWLRQDOO\� RU� DFFLGHQWDOO\� DQG� WKH�PDVWHU� EULQJV� D�ZLWQHVV�� KH� VZHDUV�ZLWK�KLV�ZLWQHVV�RQH�RDWK�DQG�WKHQ�KH�KDV�WKH�YDOXH�RI�WKH�VODYH��7KHUH�LV�QR�VZHDULQJ�IRU�UHYHQJH�LQ�VODYHV��DFFLGHQWDOO\�RU�LQWHQWLRQDOO\��DQG�,�KDYH�QRW�KHDUG�DQ\�RI�WKH�SHRSOH�RI�NQRZOHGJH�VD\�WKDW�WKHUH�ZDV���0DOLN�VDLG���,I�D�VODYH�LV�NLOOHG�LQWHQWLRQDOO\�RU�DFFLGHQWDOO\��WKH�PDVWHU�RI�WKH�VODYH�ZKR�LV�VODLQ� KDV� QR� VZHDULQJ� RU� RDWK�� 7KH�PDVWHU� FDQQRW� GHPDQG� KLV� ULJKW� H[FHSW�ZLWK� D� IDLU�SURRI�RU�D�ZLWQHVV�LI�KH�VZHDUV�ZLWK�RQH�ZLWQHVV���<DK\D�VDLG�WKDW�0DOLN�VDLG���7KLV�LV�WKH�EHVW�RI�ZKDW�,�KDYH�KHDUG�RQ�WKH�PDWWHU�

�
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%RRN�����0DGLQD��6HFWLRQ����7KH�'XD�IRU�0DGLQD�DQG�,WV�3HRSOH�%RRN�����1XPEHU���������<DK\D� LEQ�<DK\D� UHODWHG� WR�PH� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD�DO�$QVDUL� IURP�$QDV�LEQ�0DOLN�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� �2�$OODK��%OHVV� WKHP� LQ� WKHLU�PHDVXUH�� DQG EOHVV� WKHP� LQ� WKHLU�VD�DQG�PXGG���+H�PHDQW�WKH�SHRSOH�RI�0DGLQD��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� 6XKD\O� LEQ� $EL� 6DOLK� IURP� KLV� IDWKHU� WKDW� $EX�+XUD\UD�VDLG���:KHQ�SHRSOH�VDZ�WKH� ILUVW� IUXLWV�RI� WKH�VHDVRQ�� WKH\�EURXJKW� WKHP�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WRRN�WKHP�DQG�VDLG��
2�$OODK��%OHVV�XV�LQ�RXU�IUXLWV��%OHVV�XV�LQ�RXU�FLW\��%OHVV�XV�LQ�RXU�VD�DQG�EOHVV�XV�LQ�RXU�PXGG��2�$OODK��,EUDKLP�LV�<RXU� VODYH��<RXU�.KDOLO� DQG�<RXU� 3URSKHW�� ,� DP�<RXU� VODYH� DQG�<RXU� 3URSKHW��+H�SUD\HG�WR�<RX�IRU�0DNND��,�SUD\�WR�<RX�IRU�0DGLQD�IRU�WKH�OLNH�RI�ZKDW�+H�SUD\HG�WR�<RX�IRU�0DNND��DQG�WKH�OLNH�RI�LW�ZLWK�LW�
�7KHQ�KH�FDOOHG�WKH�VPDOOHVW�FKLOG�KH�VDZ�DQG�JDYH�KLP�WKH�IUXLWV����6HFWLRQ����5HVLGLQJ�LQ�0DGLQD�DQG�/HDYLQJ�,W�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 4DWDQ� LEQ� :DKE� LEQ� 8PD\U� LEQ� DO�$MGD� WKDW�<XKDQQDV��WKH�PDZOD�RI�D]�=XED\U�LEQ�DO�$ZZDP�LQIRUPHG�KLP�WKDW�KH�ZDV VLWWLQJ�ZLWK�$EGXOODK� LEQ� 8PDU� GXULQJ� WKH� WURXEOHV� �DW� WKH� WLPH� RI� DO�+DMDM� LEQ� <XVXI��� $� IHPDOH�PDZOD�RI�KLV�FDPH�DQG�JUHHWHG�KLP��6KH�VDLG���,�ZDQW�WR�OHDYH��$EX�$EG�DU�5DKPDQ��7KH�WLPH� LV� KDUVK� IRU� XV��� $EGXOODK� LEQ� 8PDU� VDLG� WR� KHU�� �6LW� GRZQ�� 2� \RX� ZLWK� OLWWOH�NQRZOHGJH��IRU�,�KDYH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
1R�RQH�ZLOO�EH�SDWLHQW�LQ�KXQJHU�DQG�KDUGVKLS�LQ�LW��0DGLQD��H[FHSW�WKDW�,�ZLOO�EH�D�ZLWQHVV�RU�LQWHUFHGH�IRU�KLP�RQ�WKH�'D\�RI�5LVLQJ�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 0XKDPPDG� LEQ� DO�0XQNDGLU� IURP� -DELU� LEQ�$EGXOODK�WKDW�D�%HGRXLQ�WRRN�DQ�RDWK�RI�DOOHJLDQFH�LQ�,VODP�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��$�IHYHU�EHIHOO�WKH�%HGRXLQ�DW�0DGLQD��+H�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��DQG�VDLG���0HVVHQJHU�RI�$OODK��UHOHDVH�PH�IURP�P\�SOHGJH���7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� UHIXVHG�� 7KHQ� KH�FDPH�WR�KLP�DJDLQ�DQG�VDLG���5HOHDVH�PH�IURP�P\�SOHGJH���7KH�0HVVHQJHU�RI $OODK�PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHIXVHG��7KHQ�KH�FDPH�DJDLQ�DQG�VDLG���5HOHDVH�PH�IURP� P\� SOHGJH��� +H� UHIXVHG�� 7KHQ� KH� FDPH� DJDLQ� DQG� VDLG�� �5HOHDVH� PH� IURP� P\�SOHGJH���+H�UHIXVHG��7KH�%HGRXLQ�OHIW�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP� SHDFH�� VDLG�� �0DGLQD� LV� OLNH� WKH� EODFNVPLWK
V� IXUQDFH�� ,W� UHPRYHV� WKH�LPSXULWLHV�DQG�SXULILHV�WKH�JRRG���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�<DK\D�LEQ�6DLG�VDLG���,�KHDUG�$EX�
O�+XEDE�6DLG�LEQ�<DVDU�VD\�WKDW�KH�KHDUG�$EX�+XUD\UD�VD\�WKDW�KH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
,�ZDV�RUGHUHG�WR�D�WRZQ�ZKLFK�ZLOO�HDW�XS�WRZQV��7KH\�XVHG�WR�VD\�� 
<DWKULE�
� EXW� LW� LV�0DGLQD�� ,W� UHPRYHV� WKH�EDG�SHRSOH� OLNH� WKH�EODFNVPLWK
V� IXUQDFH�UHPRYHV LPSXULWLHV�IURP�WKH�LURQ�
���
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%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���1R�RQH�OHDYHV�0DGLQD�SUHIHUULQJ�WR�OLYH�HOVHZKHUH��EXW�WKDW�$OODK�ZLOO�JLYH�LW�EHWWHU�WKDQ�KLP�LQ�SODFH�RI�KLP���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�IURP�$EGXOODK�LEQ�D]�=XED\U�WKDW�6XI\DQ�LEQ�$EL�=XKD\U�VDLG���,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
<HPHQ�ZLOO�EH�FRQTXHUHG�DQG�WKH�SHRSOH�ZLOO�EH�DWWUDFWHG�WR�LW��WDNLQJ�WKHLU�IDPLOLHV�DQG�ZKRHYHU�REH\V�WKHP��0DGLQD�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�WKHP��KDG� WKH\� EXW� NQRZQ�� $VK�6KDP� ZLOO� EH� FRQTXHUHG� DQG� SHRSOH� ZLOO� EH� DWWUDFWHG� WR� LW��WDNLQJ�WKHLU�IDPLOLHV�DQG�ZKRHYHU�REH\V�WKHP��0DGLQD�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�WKHP��KDG�WKH\�EXW�NQRZQ��,UDT�ZLOO�EH�FRQTXHUHG�DQG�SHRSOH�ZLOO�EH�DWWUDFWHG�WR�LW��WDNLQJ�WKHLU�IDPLOLHV�DQG�ZKRHYHU�REH\V�WKHP��0DGLQD�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�WKHP��KDG�WKH\�EXW�NQRZQ�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� +LPDV� IURP� KLV� SDWHUQDO� XQFOH� IURP� $EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���0DGLQD�ZLOO�EH�OHIW�LQ�WKH�EHVW�ZD\�WKDW�LW�LV�XQWLO�D�GRJ�RU�ZROI�HQWHUV�LW�DQG�XULQDWHV�RQ�RQH�RI� WKH�SLOODUV�RI� WKH�PRVTXH�RU�RQ� WKH�PLPEDU���7KH\�DVNHG�� �0HVVHQJHU�RI�$OODK��:KR�ZLOO�KDYH�WKH�IUXLW�DW�WKDW�WLPH"��+H�UHSOLHG���$QLPDOV�VHHNLQJ�IRRG��ELUGV�DQG�ZLOG�EHDVWV���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�ZKHQ�8PDU�LEQ�$EG�DO�$]L]�OHIW�0DGLQD��KH�WXUQHG� WRZDUGV� LW� DQG�ZHSW��7KHQ�KH� VDLG�� �2�0X]DKLP��'R�\RX� IHDU� WKDW�ZH�PLJKW�EH�DPRQJ�WKRVH�WKDW�0DGLQD�FDVWV�RII"���6HFWLRQ����7KH�0DNLQJ�D�+DUDP�RI�0DGLQD�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�$PU�� WKH� PDZOD� RI� DO�0XWWDOLE� IURP�$QDV� LEQ�0DOLN�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ�8KXG�DQG� VDLG�� �7KLV� LV� D�PRXQWDLQ� ZKLFK� ORYHV� XV� DQG�ZH� ORYH� LW�� 2�$OODK�� ,EUDKLP�PDGH�0DNND�+DUDP��DQG�,�ZLOO�PDNH�ZKDW�LV�EHWZHHQ�WKH�WZR�WUDFWV�RI�EODFN�VWRQHV��LQ�0DGLQD��D�+DUDP���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�WKDW�$EX�+XUD\UD�VDLG���+DG� ,� VHHQ� D� JD]HOOH� DW� 0DGLQD�� ,� ZRXOG� KDYH� OHIW� LW� WR� JUD]H� DQG� ZRXOG� QRW� KDYH�IULJKWHQHG� LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG��
:KDW�LV�EHWZHHQ�WKH�WZR�WUDFWV�RI�EODFN�VWRQHV�LV�D�+DUDP�
���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�<XQXV�LEQ�<XVXI�IURP $WD�LEQ�<DVDU�WKDW�$EX�$\\XE�DO�$QVDUL�IRXQG�VRPH�ER\V�ZKR�KDG�GULYHQ�D�IR[�LQWR�D�FRUQHU��DQG�KH�FKDVHG�WKHP�DZD\�IURP�LW��0DOLN� VDLG�� �,� RQO\� NQRZ� WKDW� KH� VDLG�� 
,V� WKLV� GRQH� LQ� WKH�+DUDP� RI� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH"
���%RRN�����1XPEHU����������
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<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�D�PDQ�ZKR�VDLG���=D\G�LEQ�7KDELW�FDPH�DFURVV�PH�ZKLOH�,�ZDV�DW�DO�$VZDI��RQ�WKH�RXWVNLUWV�RI�0DGLQD���,�KDG�FDSWXUHG�D�KDZN��+H�WRRN�LW�IURP�P\�KDQGV�DQG�VHW�LW�IUHH����6HFWLRQ����7KH�(SLGHPLF�RI�0DGLQD�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�KLV�IDWKHU�WKDW�$
LVKD��XPP�DO�PXPLQLQ� VDLG�� �:KHQ� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��FDPH�WR�0DGLQD��$EX�%DNU�DQG�%LODO�FDPH�GRZQ�ZLWK�D�IHYHU��,�YLVLWHG�WKHP�DQG�VDLG��
)DWKHU��KRZ�DUH�\RX"�%LODO��KRZ�DUH�\RX"
��6KH�FRQWLQXHG���:KHQ�$EX�%DNU
V�IHYHU�ZRUVHQHG�KH�ZRXOG� VD\�� 
(YHU\�PDQ� LV� VWUXFN�GRZQ�DPRQJ�KLV�SHRSOH� LQ� WKH�PRUQLQJ��GHDWK�LV�QHDUHU�WKDQ�WKH�VWUDS�RI�KLV�VDQGDO�
��:KHQ�LW�OHIW�%LODO��KH�UDLVHG�KLV�YRLFH�DQG�VDLG��
:RXOG�WKDW�,�NQHZ�ZKHWKHU�,�ZLOO�VSHQG�D�QLJKW�DW�WKH�YDOOH\�RI�0DNND�ZLWK�WKH�L]KNKLU�KHUE�DQG�MDOLO�KHUE�DURXQG�PH��:LOO�,�JR�RQH�GD\�WR�WKH�ZDWHUV�RI�0DMLQQD"�:LOO�WKH�PRXQWDLQV�RI�6KDPD�DQG�7DILO�DSSHDU�WR�PH"
���
�$
LVKD�FRQWLQXHG���,�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�LQIRUPHG�KLP��+H�VDLG�� 
2�$OODK��0DNH�XV�ORYH�0DGLQD�DV�PXFK�DV�ZH�ORYH�0DNND�RU�HYHQ�PRUH��0DNH�LW�VRXQG�DQG�EOHVV�XV�LQ�RXU�VD�DQG�PXGG��5HPRYH�LWV�IHYHU�DQG�SXW�LW�LQ�DO�-XKID�
���%RRN�����1XPEHU����������0DOLN�VDLG�WKDW�<DK\D�LEQ�6DLG�KDG�UHODWHG�WR�KLP�WKDW�$
LVKD�VDLG�WKDW�$PLU�LEQ�)XKD\UD�KDG� VDLG� DW� WKH� WLPH� RI� WKH� HSLGHPLF�� �,� KDYH� VHHQ� GHDWK�EHIRUH� WDVWLQJ� LW�� WKH� FRZDUG
V�GHVWLQDWLRQ�LV�IURP�DERYH�KLP���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1XD\P�LEQ�$EGXOODK�DO�0XMPLU�WKDW�$EX�+XUD\UD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KHUH�DUH�DQJHOV�DW�WKH�HQWULHV�RI�0DGLQD��DQG�QHLWKHU�SODJXH�QRU�WKH�'DMMDO�ZLOO�HQWHU�LW�
����6HFWLRQ����7KH�([SXOVLRQ�RI�WKH�-HZV�IURP�0DGLQD�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VPDLO�LEQ�$EL�+DNLP�WKDW�KH�KHDUG�8PDU�LEQ�$EG�DO�$]L]�VD\���2QH�RI�WKH�ODVW�WKLQJV�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP�SHDFH�� VDLG�ZDV�� 
0D\�$OODK� ILJKW� WKH� MHZV� DQG� WKH� FKULVWLDQV��7KH\� WRRN� WKH�JUDYHV�RI�WKHLU�3URSKHWV�DV�SODFHV�RI�SURVWUDWLRQ��7ZR�GHHQV�VKDOO�QRW�FR�H[LVW�LQ�WKH�ODQG�RI�WKH�$UDEV�
���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7ZR� GHHQV� VKDOO� QRW� FR�H[LVW� LQ� WKH� $UDELDQ�3HQLQVXOD���0DOLN�VDLG�WKDW�,EQ�6KLKDE�VDLG��

8PDU�LEQ�DO�.KDWWDE�VHDUFKHG�IRU�LQIRUPDWLRQ�DERXW�WKDW�XQWLO�KH�ZDV�DEVROXWHO\�FRQYLQFHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�VDLG��
7ZR�GHHQV�VKDOO�QRW�FR�H[LVW�LQ�WKH�$UDELDQ�3HQLQVXOD�
�DQG�KH�WKHUHIRUH�H[SHOOHG�WKH�MHZV�IURP�.KD\EDU���%RRN�����1XPEHU����������0DOLN�VDLG�� 

8PDU�LEQ�DO�.KDWWDE�H[SHOOHG�WKH�MHZV�IURP�1DMUDQ��D�MHZLVK�VHWWOHPHQW�LQ�WKH�<HPHQ��DQG�)DGDN��D�MHZLVK�VHWWOHPHQW�WKLUW\�PLOHV�IURP�0DGLQD���:KHQ�WKH�MHZV�RI�.KD\EDU�OHIW��WKH\�GLG�QRW�WDNH�DQ\�IUXLW�RU�ODQG��7KH�MHZV RI�)DGDN�WRRN�KDOI�WKH�IUXLW�DQG�
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KDOI�WKH�ODQG��EHFDXVH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDG�PDGH�D�VHWWOHPHQW�ZLWK�WKHP�IRU�WKDW��6R�8PDU�HQWUXVWHG�WR�WKHP�WKH�YDOXH�LQ�JROG��VLOYHU��FDPHOV�� URSHV�DQG�VDGGOH�EDJV�RI�KDOI� WKH�IUXLW�DQG�KDOI� WKH�ODQG��DQG�KDQGHG�WKH�YDOXH�RYHU�WR�WKHP�DQG�H[SHOOHG�WKHP����6HFWLRQ����&RQFHUQLQJ�0DGLQD�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP DQG�JUDQW�KLP�SHDFH��FDPH�LQ�YLHZ�RI�8KXG�DQG�VDLG���7KLV�LV�D�PRXQWDLQ�ZKLFK�ORYHV�XV�DQG�ZH�ORYH�LW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�$EG�DU�5DKPDQ�LEQ�DO�4DVLP�WKDW�$VODP��WKH�PDZOD�RI�8PDU�LEQ�DO�.KDWWDE�LQIRUPHG�KLP�WKDW�KH�KDG�YLVLWHG�$EGXOODK�LEQ�$\\DVK�DO�0DNK]XPL��+H�VDZ�WKDW�KH�KDG�VRPH�QDEL]K�ZLWK�KLP�DQG�KH�ZDV�DW�WKDW�PRPHQW�RQ�WKH�ZD\�WR�0DNND��$VODP�VDLG�WR�KLP��

8PDU�LEQ�DO�.KDWWDE�ORYHV�WKLV�GULQN���$EGXOODK�LEQ�$\\DVK�WKHUHIRUH�FDUULHG�D JUHDW�GULQNLQJ�ERZO�DQG�EURXJKW�LW�WR�8PDU�LEQ�DO�.KDWWDE�DQG�SODFHG�LW�EHIRUH�KLP��8PDU�EURXJKW�LW�QHDU�WR�KLP�DQG�WKHQ�UDLVHG�KLV�KHDG��8PDU�VDLG���7KLV�GULQN�LV�JRRG���VR�KH�GUDQN�VRPH�RI�LW�DQG�WKHQ�SDVVHG�LW�WR�D�PDQ�RQ�KLV�ULJKW��:KHQ�$EGXOODK�WXUQHG�WR�JR��8PDU�LEQ�DO�.KDWWDE�FDOOHG�KLP�DQG�DVNHG���$UH�\RX�WKH�SHUVRQ�ZKR�VD\V�WKDW�0DNND�LV�EHWWHU�WKDQ�0DGLQD"��$EGXOODK�VDLG���,�VDLG�WKDW�LW�ZDV�WKH�+DUDP�RI�$OODK��DQG�+LV�SODFH�RI�VHFXULW\��DQG�+LV�+RXVH�ZDV�LQ�LW���8PDU�VDLG���,�DP�QRW�VD\LQJ�DQ\WKLQJ�DERXW�WKH�+RXVH�RI�$OODK�RU�+LV�+DUDP���7KHQ�8PDU�UHSHDWHG��$UH�\RX�WKH�SHUVRQ�ZKR�VD\V�WKDW�0DNND�LV�EHWWHU�WKDQ�0DGLQD"��+H�UHSOLHG���,�VDLG�WKDW�LW�ZDV�WKH�+DUDP�RI�$OODK�DQG�+LV�SODFH�RI�VHFXULW\��DQG�+LV�+RXVH�ZDV�LQ�LW���8PDU�VDLG���,�DP�QRW�VD\LQJ�DQ\WKLQJ�DERXW�WKH�+RXVH�RI�$OODK�DQG�+LV�+DUDP���7KHQ�$EGXOODK�OHIW���6HFWLRQ����$ERXW�WKH�3ODJXH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EG�DO�+DPLG�LEQ�$EG�DU�5DKPDQ�LEQ� =D\G� LEQ� DO�.KDWWDE� IURP� $EGXOODK� LEQ� $EGXOODK� LEQ� DO�+DULWK� LEQ� 1DZIDO� IURP�$EGXOODK�LEQ�$EEDV�WKDW�8PDU�LEQ�DO�.KDWWDE�VHW�RXW�IRU�DVK�6KDP�DQG�ZKHQ�KH�ZDV�DW�6DUJK�� QHDU� 7DEXN�� WKH� FRPPDQGHUV� RI� WKH� DUP\�� $EX� 8ED\GD� LEQ� DO�-DUUDK� DQG� KLV�FRPSDQLRQV�� PHW� KLP� DQG� WROG� KLP� WKDW� WKH� SODJXH� KDG� EURNHQ� RXW� LQ� DVK�6KDP�� ,EQ�$EEDV�VDLG���8PDU�LEQ�DO�.KDWWDE�VDLG��
DOO�WKH�ILUVW�0XKDMLU�XQWR�PH�
�+H�DVVHPEOHG�WKHP�DQG�DVNHG�WKHP�IRU�DGYLFH��LQIRUPLQJ�WKHP�WKDW�WKH�SODJXH�KDG�EURNHQ�RXW�LQ�DVK�6KDP��7KH\�GLVDJUHHG��6RPH�VDLG��
<RX�KDYH�VHW�RXW�IRU�VRPHWKLQJ��DQG�ZH�GR�QRW�WKLQN�WKDW�\RX�VKRXOG�OHDYH�LW�
�2WKHUV�VDLG�� 
<RX�KDYH�WKH�FRPSDQLRQV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�UHVW�RI� WKH�SHRSOH�ZLWK�\RX��DQG�ZH�GR�QRW� WKLQN�WKDW�\RX�VKRXOG�VHQG�WKHP�WRZDUGV�WKLV�SODJXH�
�8PDU�VDLG��
OHDYH�PH�
�7KHQ�KH�VDLG�� 
6XPPRQ�WKH�$QVDU� WR�PH�
�7KH\�ZHUH�VXPPRQHG�DQG�KH�DVNHG�WKHP�IRU�DGYLFH��7KH\�DFWHG�DV� WKH�0XKDMLUXQ�KDG�DQG�GLVDJUHHG�DV� WKH\�KDG�GLVDJUHHG��+H�VDLG��
OHDYH�PH�
��7KHQ�KH�VDLG�� 
6XPPRQ�WR�PH�ZKRHYHU� LV�KHUH�RI� WKH�DJHG�PHQ�RI�4XUD\VK�IURP�WKH�0XKDMLUXQ�RI� WKH�FRQTXHVW�
�+H�VXPPRQHG�WKHP�DQG�QRW�RQH�RI�WKHP�GLIIHUHG��7KH\�VDLG��
:H�WKLQN�WKDW�\RX�VKRXOG�ZLWKGUDZ�WKH�SHRSOH�DQG�QRW�VHQG�WKHP�WRZDUGV�WKH�SODJXH�
�8PDU�FDOOHG�RXW�WR�WKH�SHRSOH��
,�DP�OHDYLQJ�E\�FDPHO�LQ�WKH�PRUQLQJ�
�VR�WKH\�VHW�RXW�� $EX� 8ED\GD� VDLG�� 
,V� LW� IOLJKW� IURP� WKH� GHFUHH� RI� $OODK"
� 8PDU� VDLG�� 
%HWWHU� WKDW�VRPHRQH�RWKHU�WKDQ�\RX�KDG�VDLG�LW��$EX�8ED\GD��<HV��:H�IOHH�IURP�WKH�GHFUHH�RI�$OODK�
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WR�WKH�GHFUHH�RI�$OODK��:KDW�ZRXOG�\RX�WKLQN�LI�WKHVH�FDPHOV�KDG�JRQH�GRZQ�LQWR�D�YDOOH\�ZKLFK� KDG� WZR� VORSHV�� RQH� RI� WKHP� IHUWLOH�� DQG� WKH�RWKHU�EDUUHQ�� ,I� \RX�SDVWXUHG� LQ� WKH�IHUWLOH�SDUW��ZRXOGQ
W�\RX�SDVWXUH�WKHP�E\�WKH�GHFUHH�RI�$OODK"�,I�\RX�SDVWXUHG�WKHP�LQ�WKH�EDUUHQ�SDUW��ZRXOGQ
W�\RX�SDVWXUH�WKHP�E\�WKH�GHFUHH�RI�$OODK"
�

$EG� DU�5DKPDQ� LEQ�$ZI� DUULYHG� DQG� KH� KDG� EHHQ�RII�GRLQJ� VRPHWKLQJ� DQG�KH� VDLG�� 
,�KDYH�VRPH�NQRZOHGJH�RI�WKLV��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���,I�\RX�KHDU�DERXW�LW�LQ�D�ODQG��GR�QRW�JR�IRUZDUG�WR�LW��,I�LW�FRPHV�XSRQ�D�ODQG�DQG�\RX�DUH�LQ�LW��WKHQ�GR�QRW�GHSDUW�LQ�IOLJKW�IURP�LW���
�8PDU�SUDLVHG�$OODK�DQG�WKHQ�VHW�RII���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�DO�0XQNDGLU�DQG�IURP�6DOLP�LEQ�$EL
Q�1DGU��WKH PDZOD�RI�8PDU�LEQ�8ED\GXOODK�WKDW�$PLU�LEQ�6DG�LEQ�$EL�:DTTDV�KHDUG�KLV�IDWKHU�DVN�8VDPD�LEQ�=D\G���+DYH�\RX�KHDUG�DQ\WKLQJ�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DERXW� WKH� SODJXH"�� 8VDPD� VDLG�� �7KH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� 
7KH� SODJXH� LV� D�SXQLVKPHQW�WKDW�ZDV�VHQW�GRZQ�RQ�D�SDUW\�RI�WKH�%DQX�,VUDLO�RU�ZKRHYHU�ZDV�EHIRUH�WKHP��:KHQ�\RX�KHDU�RI�LW�LQ�D�ODQG��GR�QRW�HQWHU�LW��,I�LW�FRPHV�XSRQ�D�ODQG�DQG�\RX�DUH�LQ�LW��GR�QRW�GHSDUW�LQ�IOLJKW�IURP�LW�
���0DOLN� VDLG� WKDW� $EX
Q�1DGU� VDLG�� �7KDW� LV�� GR� QRW� GHSDUW� ZLWK� QR� RWKHU� LQWHQWLRQ� EXW�IOLJKW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$EGXOODK�LEQ�$PLU�LEQ�5DELD�WKDW�8PDU� LEQ� DO�.KDWWDE� ZHQW� RXW� WR DVK�6KDP��:KHQ� KH� FDPH� WR� 6DUJK�� QHDU� 7DEXN�� KH�KHDUG�WKDW�WKH�SODJXH�KDG�EURNHQ�RXW�LQ�DVK�6KDP��$EG�DU�5DKPDQ�LEQ�$ZI�WROG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�\RX�KHDU�WKDW�D�ODQG�KDV�D�SODJXH�LQ�LW��GR�QRW�JR�IRUZDUG�WR�LW��,I�LW�FRPHV�XSRQ�D�ODQG�ZKLFK�\RX�DUH�LQ��GR�QRW�GHSDUW�LQ�IOLJKW�IURP�LW���8PDU�LEQ�DO�.KDWWDE�FDPH�EDFN�IURP�6DUJK��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DOLP�LEQ�$EGXOODK�WKDW�8PDU�LEQ�DO�.KDWWDE� WXUQHG� SHRSOH� EDFN� DW� 6DUJK� DFFRUGLQJ� WR� WKH� KDGLWK� RI�$EG� DU�5DKPDQ� LEQ�$ZI��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�WKDW�0DOLN�VDLG���,�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG�� 
$�QLJKW�LQ�5XNED��D�YDOOH\�QHDU�7DLI���LV�PRUH�SUHIHUDEOH�WR�PH�WKDQ WHQ�QLJKWV�LQ�DVK�6KDP�
���0DOLN�VDLG���+H�PHDQW�WR�OHQJWKHQ�DQG�SUHVHUYH�WKHLU�OLYHV�EHFDXVH�RI�WKH�VHYHULW\�RI�WKH�SODJXH�LQ�DVK�6KDP���%RRN�����7KH�'HFUHH��6HFWLRQ����7KH�3URKLELWLRQ�DJDLQVW�7DONLQJ�DERXW�WKH�'HFUHH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$GDP�DQG�0XVD�DUJXHG�DQG�$GDP�JRW�WKH�EHWWHU�RI�0XVD��0XVD�UHEXNHG�$GDP��
<RX�DUH�$GDP�ZKR�OHG�SHRSOH�DVWUD\ DQG�EURXJKW�WKHP�RXW�RI�WKH�*DUGHQ�
�$GDP�VDLG�WR�KLP��
<RX�DUH�0XVD�WR�ZKRP�$OODK�JDYH�NQRZOHGJH�RI�HYHU\WKLQJ�DQG�ZKRP�KH�FKRVH�DERYH�SHRSOH�ZLWK�+LV�
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PHVVDJH�
� +H� VDLG�� 
<HV�
� +H� VDLG�� 
'R� \RX� WKHQ� FHQVXUH� PH� IRU� D� PDWWHU� ZKLFK� ZDV�GHFUHHG�IRU�PH�EHIRUH ,�ZDV�FUHDWHG"
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$EL�8QD\VD�WKDW�$EG�DO�+DPLG�LEQ�$EG�DU�5DKPDQ�LEQ�=D\G�LEQ�DO�.KDWWDE�LQIRUPHG�KLP�IURP�0XVOLP�LEQ�<DVDU�DO�-XKDQL�WKDW�8PDU� LEQ� DO�.KDWWDE�ZDV� DVNHG� DERXW� WKLV� D\DW � �:KHQ� \RXU� /RUG� WRRN� WKHLU� SURJHQ\�IURP�WKH�%DQX�$GDP�IURP�WKHLU�EDFNV�DQG�PDGH�WKHP�WHVWLI\�DJDLQVW�WKHPVHOYHV�� 
$P�,�QRW�\RXU�/RUG"
�7KH\�VDLG��
<HV��ZH�EHDU�ZLWQHVV
�/HVW�\RX�VKRXOG�VD\�RQ�WKH�'D\�RI�5LVLQJ��
:H�ZHUH�KHHGOHVV�RI�WKDW�
���6XUD���D\DW �����8PDU� LEQ� DO�.KDWWDE� VDLG�� �,� KHDUG� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��EHLQJ�DVNHG�DERXW�LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
$OODK�� WKH�%OHVVHG�� WKH�([DOWHG��FUHDWHG�$GDP��7KHQ�+H�VWURNHG�KLV�EDFN�ZLWK�+LV�ULJKW�KDQG��DQG�SURJHQ\�LVVXHG�IURP�LW��+H�VDLG���,�FUHDWHG�WKHVH�IRU�WKH�*DUGHQ� DQG� WKH\� ZLOO� DFW� ZLWK� WKH� EHKDYLRXU� RI� WKH� SHRSOH� RI� WKH� *DUGHQ��� 7KHQ� +H�VWURNHG�KLV�EDFN�DJDLQ�DQG�EURXJKW�IRUWK�SURJHQ\�IURP�KLP��+H�VDLG���,�FUHDWHG�WKHVH�IRU�WKH� )LUH� DQG� WKH\�ZLOO� DFW� ZLWK� WKH� EHKDYLRXU� RI� WKH� SHRSOH� RI� WKH� )LUH��� 
$�PDQ� VDLG��
0HVVHQJHU�RI�$OODK��7KHQ�RI�ZKDW�YDOXH�DUH�GHHGV"
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQVZHUHG��
:KHQ�$OODK�FUHDWHV�D�VODYH�IRU�WKH�*DUGHQ��KH�PDNHV�KLP�XVH�WKH�EHKDYLRXU�RI�WKH�SHRSOH�RI�WKH�*DUGHQ��VR�WKDW�KH�GLHV�RQ�RQH�RI�WKH�DFWLRQV�RI� WKH�SHRSOH�RI� WKH�*DUGHQ�DQG�E\�LW�+H�EULQJV�KLP�LQWR�WKH�*DUGHQ��:KHQ�+H�FUHDWHV�D�VODYH�IRU�WKH�)LUH��+H�PDNHV�KLP�XVH�WKH�EHKDYLRXU�RI�WKH�SHRSOH�RI�WKH�)LUH��VR�WKDW�KH�GLHV�RQ�RQH�RI�WKH�DFWLRQV�RI�WKH�SHRSOH�RI�WKH�)LUH��DQG�E\�LW��+H�EULQJV�KLP�LQWR�WKH�)LUH�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�KDYH� OHIW� WZR�PDWWHUV�ZLWK�\RX��$V� ORQJ�DV�\RX�KROG�WR�WKHP��\RX�ZLOO�QRW�JR�WKH�ZURQJ�ZD\��7KH\�DUH�WKH�%RRN�RI�$OODK�DQG�WKH�6XQQD�RI�+LV�3URSKHW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=L\DG�LEQ�6DG�IURP�$PU�LEQ�0XVOLP�WKDW�7DZXV�DO�<DPDQL� VDLG�� �,� IRXQG� VRPH� RI� WKH� FRPSDQLRQV� RI� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\LQJ�
(YHU\WKLQJ�LV�E\�GHFUHH�
���7DZXV�DGGHG���,�KHDUG�$EGXOODK�LEQ�8PDU�VD\�WKDW�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
(YHU\WKLQJ� LV� E\� GHFUHH� � HYHQ� LQFDSDFLW\� DQG� DELOLW\�
� �RU� 
DELOLW\� DQG�LQFDSDFLW\
����%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�=L\DG�LEQ�6DG�WKDW�$PU�LEQ�'LQDU�VDLG���,�KHDUG�$EGXOODK�LEQ�D]�=XED\U�VD\ LQ�D�NKXWED��
$OODK�� +H�LV�WKH�*XLGHU�DQG�WKH�2QH�:KR�7HPSWV�$ZD\�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KLV�SDWHUQDO�XQFOH��$EX�6XKD\O� LEQ�0DOLN� VDLG���,�ZDV� D� SULVRQHU� ZLWK� 8PDU� LEQ� $EG� DO�$]L]�� +H� VDLG�� 
:KDW� GR� \RX� WKLQN� DERXW� WKHVH�4DGDUL\\D��IDWDOLVWV�"
�,�VDLG��
0\�RSLQLRQ�LV�WKDW�RQH�VKRXOG�DVN�WKHP�WR�WXUQ�IURP�ZURQJ�DFWLRQ��LI�WKH\�ZLOO�GR�VR��,I�QRW��VXEMHFW�WKHP�WR�WKH�VZRUG�
�8PDU�LEQ�$EG�DO�$]L]�VDLG��
7KDW�LV�P\�RSLQLRQ��0DOLN�DGGHG���7KDW�LV�P\�RSLQLRQ�DOVR���
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�6HFWLRQ����*HQHUDO�6HFWLRQ�RQ�WKH�3HRSOH�RI�WKH�'HFUHH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �$� ZRPDQ�VKRXOG�QRW�DVN�IRU�WKH�GLYRUFH�RI�KHU�VLVWHU�WR�PDNH�KHU�SODWH�HPSW\�DQG�LQ�RUGHU�WR�PDUU\��6KH�KDV�ZKDW�LV�GHFUHHG�IRU�KHU���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� <D]LG� LEQ� =L\DG� WKDW� 0XKDPPDG� LEQ� .DE� DO�4XUD]KL�VDLG��

0XDZL\D�LEQ�$EL�6XI\DQ�VDLG�IURP�WKH�PLPEDU��
2�SHRSOH��1RWKLQJ�NHHSV�DZD\�ZKDW�$OODK�JLYHV�DQG�QRWKLQJ�JLYHV�ZKDW�$OODK�NHHSV�DZD\��7KH�HDUQHVWQHVV�RI�WKH�HDUQHVW� RQH� GRHV� QRW� SURILW� KLP�� :KHQ� $OODK� GHVLUHV� JRRG� IRU� KLP�� KH� JLYHV� KLP�XQGHUVWDQGLQJ�LQ�WKH�GHHQ�
�7KHQ�0XDZL\D�VDLG��
,�KHDUG�WKHVH�ZRUGV�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQ�WKHVH�EORFNV�RI�ZRRG�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKLV�ZDV�VDLG��3UDLVH�EH�WR�$OODK�ZKR� FUHDWHG� HYHU\WKLQJ� DV� LV� QHFHVVDU\�� ZKR� GRHV� QRW� KDVWHQ� DQ\WKLQJ� +H� GHIHUV� DQG�GHWHUPLQHV��$OODK� LV� HQRXJK� IRU�PH� DQG� VXIILFLHQW�� $OODK� KHDUV�ZKRHYHU�PDNHV� GXD� WR�KLP��$OODK�GRHV�QRW�KDYH�D�JRDO���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�WKLV�ZDV�VDLG��1R�RQH�ZLOO�GLH�XQWLO�KLV�SURYLVLRQ�LV�FRPSOHWHG�IRU�KLP��VR�EHKDYH�FRUUHFWO\�LQ�\RXU�VHHNLQJ�LW���%RRN�����*RRG�&KDUDFWHU��6HFWLRQ����*RRG�&KDUDFWHU�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� 0XD]K� LEQ� -DEDO� VDLG�� �7KH� ODVW� DGYLFH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�PH�ZKHQ�,�SXW�P\�IRRW�LQ�WKH�VWLUUXS�ZDV�WKDW�KH�VDLG��
0DNH�\RXU�FKDUDFWHU�JRRG�IRU�WKH�SHRSOH��0XD]K�LEQ�-DEDO�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�QRW�KDYH�WR�FKRRVH�EHWZHHQ�WZR�PDWWHUV��EXW�WKDW�KH�FKRVH�WKH�HDVLHU�RI�WKHP�DV�ORQJ�DV�LW�ZDV�QRW�D�ZURQJ�DFWLRQ��,I�LW�ZDV�D�ZURQJ�DFWLRQ��KH�ZDV�WKH�IXUWKHVW�RI�SHRSOH�IURP�LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�QRW�WDNH�UHYHQJH�IRU�KLPVHOI�XQOHVV�WKH�OLPLWV�RI�$OODK�ZHUH�YLRODWHG��7KHQ�KH�WRRN�UHYHQJH�IRU�LW�IRU�$OODK���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�,EQ�6KLKDE�IURP�$OL� LEQ�+XVD\Q�LEQ�$OL� LEQ�$EL�7DOLE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���3DUW�RI�WKH�H[FHOOHQFH�RI�D�PDQ
V�,VODP�LV�WKDW�KH�OHDYHV�ZKDW�GRHV�QRW�FRQFHUQ�KLP���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�KH�KDG�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�PDQ�DVNHG�SHUPLVVLRQ�WR�FRPH�LQ�WR�VHH�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��,�ZDV�ZLWK�KLP�LQ�
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WKH�KRXVH�DQG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
+H�LV�DQ�HYLO�PHPEHU�RI�KLV�WULEH�
�7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�KLP�SHUPLVVLRQ���$
LVKD�FRQWLQXHG���,W�ZDV�QRW�ORQJ�EHIRUH�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� ODXJKLQJ�ZLWK�KLP��:KHQ� WKH�PDQ� OHIW�� ,� VDLG�� 
0HVVHQJHU�RI�$OODK��\RX�VDLG�ZKDW�\RX�VDLG�DERXW�KLP��DQG� WKHQ�EHIRUH� ORQJ�\RX�ZHUH� ODXJKLQJ�ZLWK�KLP�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHSOLHG��
$PRQJ�WKH�PRVW�HYLO�RI�SHRSOH�LV�WKH�RQH�ZKRP�SHRSOH�DUH�FDXWLRXV�ZLWK�EHFDXVH�RI�KLV�HYLO�
���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH��$EX�6XKD\O�LEQ�0DOLN�IURP�KLV�IDWKHU�WKDW�.DE�DO�$KEDU�VDLG���,I�\RX�ZDQW�WR�NQRZ�ZKDW�D�VODYH�KDV�ZLWK�KLV�/RUG��WKHQ�ORRN�DW�ZKDWHYHU�JRRG�SUDLVH�IROORZV�KLP���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG���,�KDYH�KHDUG�WKDW�E\�KLV�JRRG�FKDUDFWHU�D�PDQ�FDQ�UHDFK�WKH�GHJUHH�RI�WKH�RQH�ZKR�VWDQGV�LQ�SUD\HU�DW�QLJKW�DQG�WKH�RQH�ZKR�LV�WKLUVW\�IURP�IDVWLQJ�LQ�WKH�KHDW�RI�WKH�GD\���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� <DK\D� LEQ� 6DLG� VDLG� WKDW� KH� KHDUG� 6DLG� LEQ� DO�0XVD\\DE�VD\���6KDOO�,�WHOO�\RX�ZKDW�LV�EHWWHU�WKDQ�PXFK�SUD\HU�DQG�VDGDTD"��7KH\�VDLG���<HV���+H�VDLG���0HQGLQJ�GLVFRUG��$QG�EHZDUH�RI�KDWUHG�� LW�VWULSV�\RX��RI�\RXU�GHHQ����%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�ZDV�VHQW�WR�SHUIHFW�JRRG�FKDUDFWHU����6HFWLRQ����0RGHVW\�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DODPD�LEQ�6DIZDQ�LEQ�6DODPD�D]�=XUDTL�WKDW�=D\G�LEQ�7DOKD� LEQ�5XNDQD��ZKR�DWWULEXWHG� LW� WR� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP� SHDFH�� VDLG�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��VDLG��
(YHU\�GHHQ�KDV�DQ LQQDWH�FKDUDFWHU��7KH�FKDUDFWHU�RI�,VODP�LV�PRGHVW\�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� 6DOLP� LEQ� $EGXOODK� IURP�$EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��SDVVHG�E\�D�PDQ�ZKR�ZDV�FKLGLQJ�KLV�EURWKHU�DERXW�PRGHVW\��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �/HDYH�KLP��0RGHVW\� LV�SDUW�RI�LPDQ����6HFWLRQ����$QJHU�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�+XPD\G�LEQ�$EG�DU�5DKPDQ�LEQ�$ZI�WKDW�D�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG���0HVVHQJHU�RI�$OODK�� WHDFK�PH�VRPH�ZRUGV�ZKLFK�,�FDQ�OLYH�E\��'R�QRW�PDNH�WKHP�WRR�PXFK�IRU�PH��OHVW�,�IRUJHW���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW�EH�DQJU\���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�6DLG�LEQ�DO�0XVD\\DE�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG� �$�
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VWURQJ�SHUVRQ�LV�QRW�WKH�SHUVRQ�ZKR�WKURZV�KLV�DGYHUVDULHV�WR�WKH�JURXQG��$�VWURQJ�SHUVRQ�LV�WKH�SHUVRQ�ZKR�FRQWDLQV�KLPVHOI�ZKHQ�KH�LV�DQJU\����6HFWLRQ����6KXQQLQJ�3HRSOH�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$WD�LEQ�<D]LG�DO�/D\WKL�IURP�$EX�$\\XE�DO�$QVDUL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W� LV�QRW�KDODO�IRU�D�PXVOLP�WR�VKXQ�KLV�EURWKHU�IRU�PRUH�WKDQ�WKUHH�QLJKWV�� WKDW� LV�WKH\�PHHW��DQG�WKLV�RQH�WXUQV�DZD\�DQG�WKDW�RQH�WXUQV�DZD\��7KH�EHWWHU�RI�WKH�WZR�LV�WKH�RQH�ZKR�VD\V�WKH�JUHHWLQJ�ILUVW���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� $QDV� LEQ� 0DOLN� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �'R�QRW�EH�DQJU\�ZLWK�HDFK�RWKHU�DQG�GR�QRW�HQY\�HDFK�RWKHU�DQG�GR�QRW�WXUQ�DZD\�IURP�HDFK�RWKHU��DQG�EH�VODYHV�RI�$OODK��EURWKHUV�� ,W� LV�QRW�KDODO� IRU�D�PXVOLP�WR�VKXQ�KLV�EURWKHU� IRU�PRUH� WKDQ�WKUHH�QLJKWV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �%HZDUH� RI�VXVSLFLRQ��6XVSLFLRQ�LV�WKH�PRVW�XQWUXH�VSHHFK��'R�QRW�VS\�DQG�GR�QRW�HDYHVGURS��'R�QRW�FRPSHWH�ZLWK�HDFK�RWKHU�DQG�GR QRW�HQY\�HDFK�RWKHU�DQG�GR�QRW�KDWH�HDFK�RWKHU�DQG�GR�QRW�VKXQ�HDFK�RWKHU��%H�VODYHV�RI�$OODK��EURWKHUV���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$WD� LEQ�$EL�0XVOLP� WKDW�$EGXOODK�DO�.KXUDVDQL�VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
6KDNH�KDQGV� DQG� UDQFRXU�ZLOO� GLVDSSHDU��*LYH�SUHVHQWV� WR� HDFK�RWKHU� DQG� ORYH� HDFK�RWKHU� DQG�HQPLW\�ZLOO�GLVDSSHDU�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6XKD\O� LEQ�$EL�6DOLK� IURP�KLV� IDWKHU IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���7KH�GRRUV�RI�WKH�*DUGHQ�DUH�RSHQHG�RQ�0RQGD\�DQG�7KXUVGD\��(YHU\�PXVOLP�VODYH�ZKR�GRHV� QRW� DVVRFLDWH� DQ\WKLQJ�ZLWK�$OODK� LV� IRUJLYHQ� H[FHSW� IRU� WKH�PDQ�ZKR�KDV� HQPLW\�EHWZHHQ� KLP� DQG� KLV� EURWKHU�� ,W� LV� VDLG�� 
OHDYH� WKHVH� WZR� XQWLO� WKH\� KDYH� PDGH� D�UHFRQFLOLDWLRQ��/HDYH�WKHVH�WZR�XQWLO�WKH\�KDYH�PDGH�D�UHFRQFLOLDWLRQ�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 0XVOLP� LEQ� $EL� 0DU\DP� IURP� $EX� 6DOLK� DV�6DPPDQ�WKDW�$EX�+XUD\UD�VDLG���7KH�DFWLRQV�RI�SHRSOH�DUH�SUHVHQWHG�WZLFH�HDFK�ZHHN��RQ�0RQGD\�DQG�7KXUVGD\��(YHU\�WUXVWLQJ�VODYH�LV�IRUJLYHQ�H[FHSW�IRU�D�VODYH�ZKR�KDV�HQPLW\�EHWZHHQ�KLP�DQG�KLV�EURWKHU��,W� LV�VDLG�� 
OHDYH�WKHVH�WZR�XQWLO� WKH\�WXUQ LQ�WDZED��/HDYH�WKHVH�WZR�XQWLO�WKH\�WXUQ�LQ�WDZED�
�

�%RRN�����'UHVV��6HFWLRQ����:HDULQJ�&ORWKHV�IRU�%HDXWLILFDWLRQ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�-DELU�LEQ�$EGXOODK�DO�$QVDUL�VDLG�� �:H�ZHQW� RXW�ZLWK� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�
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SHDFH��LQ�WKH�UDLG�RQ�WKH�%DQX�$PPDU�WULEH���-DELU�VDLG���,�ZDV�UHVWLQJ�XQGHU�D�WUHH�ZKHQ�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� FDPH�� ,� VDLG��
0HVVHQJHU�RI�$OODK��FRPH�WR�WKH�VKDGH�
�6R�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDW�GRZQ��DQG�,�VWRRG�XS�DQG�ZHQW�WR�D�VDFN�RI�RXUV��,�ORRNHG�LQ�LW�IRU�VRPHWKLQJ�DQG�IRXQG�D�VPDOO�FXFXPEHU�DQG�EURNH�LW��7KHQ�,�EURXJKW�LW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��+H� VDLG�� 
)URP�ZKHUH�GLG�\RX�JHW�WKLV"
�,�VDLG��
:H�EURXJKW�LW�IURP�0DGLQD��0HVVHQJHU�RI�$OODK�
���-DELU�FRQWLQXHG���:H�KDG�D� IULHQG�RI�RXUV�ZLWK�XV�ZKRP�ZH�XVHG� WR�HTXLS� WR�JR�RXW� WR�JXDUG�RXU�PRXQWV��,�JDYH�KLP�ZKDW�ZDV�QHFHVVDU\�DQG�WKHQ�KH�WXUQHG�DERXW�WR�JR�WR�WKH�PRXQWV�DQG�KH�ZDV�ZHDULQJ�WZR�WKUHDGEDUH�FORDNV�RI�KLV��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ORRNHG�DW�KLP�DQG�VDLG��
'RHV�KH�KDYH�WZR�JDUPHQWV�RWKHU� WKDQ� WKHVH"
� ,� VDLG�� 
<HV��0HVVHQJHU� RI�$OODK��+H�KDV� WZR�JDUPHQWV� LQ� WKH�EDJ�
� ,�JDYH�WKHP�WR�KLP��+H�VDLG��
OHW�KLP�JR�DQG�SXW�WKHP�RQ�
�,�OHW�KLP�JR�WR�SXW�WKHP�RQ��$V�KH� WXUQHG� WR� JR�� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��H[FODLPHG�� 
0D\� $OODK� VWULNH� KLV� QHFN�� ,VQ
W� WKDW� EHWWHU� IRU� KLP"
� +H� VDLG� �WDNLQJ� KLP�OLWHUDOO\��� 
0HVVHQJHU�RI�$OODK��LQ�WKH�ZD\�RI�$OODK�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
,Q�WKH�ZD\�RI�$OODK�
���-DELU�DGGHG���7KH�PDQ�ZDV�NLOOHG�LQ�WKH�ZD\�RI�$OODK���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDLG���,�ORYH�WR�ORRN�DW�D�4XU
DQ�UHDGHU�LQ�ZKLWH�JDUPHQWV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$\\XE�LEQ�$EL�7DPLP�WKDW�,EQ�6LULQ�VDLG�� 

8PDU�LEQ�DO�.KDWWDE�VDLG��
$OODK�KDV�EHHQ�JHQHURXV�WR�\RX��VR�EH�JHQHURXV�WR�\RXUVHOYHV��/HW�D�PDQ�ZHDU�D�FRPELQDWLRQ�RI�KLV�JDUPHQWV�
����6HFWLRQ����:HDULQJ�'\HG�*DUPHQWV�DQG�*ROG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�WKDW�$EGXOODK�LEQ�8PDU�ZRUH�JDUPHQWV�G\HG�ZLWK�UHG�HDUWK�DQG�G\HG�ZLWK�VDIIURQ��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���,�GLVDSSURYH�RI�\RXWKV�ZHDULQJ�DQ\�JROG�EHFDXVH�,�KHDUG� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� IRUEDGH�ZHDULQJ�JROG�ULQJV��DQG�,�GLVDSSURYH�RI�LW�IRU�PDOHV�ROG�RU�\RXQJ���<DK\D� VDLG�� �,� KHDUG�0DOLN� VD\� DERXW�PHQ�ZHDULQJ�ZUDSV� G\HG�ZLWK� VDIIORZHU� LQ� WKHLU�KRXVHV�DQG�FRXUW\DUGV��
,�GR�QRW�NQRZ�WKDW�DQ\�RI�WKDW�LV�KDUDP�EXW�,�SUHIHU�RWKHU�JDUPHQWV�WKDQ�WKDW�
����6HFWLRQ����:HDULQJ�6LON�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�+LVKDP� LEQ�8UZD� IURP�KLV� IDWKHU� WKDW�$
LVKD� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GUHVVHG�$EGXOODK�LEQ�D]�=XED\U�LQ�D�VKDZO�RI�VLON�ZKLFK�$
LVKD�XVHG WR�ZHDU���6HFWLRQ����&ORWKHV�'LVDSSURYHG�IRU�:RPHQ�WR�:HDU�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� $OTDPD� LEQ� $EL� $OTDPD� WKDW� KLV� PRWKHU� VDLG���+DIVD�ELQW�$EG�DU�5DKPDQ�YLVLWHG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�
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DQG�JUDQW�KLP�SHDFH��DQG�+DIVD�ZDV�ZHDULQJ�D�ORQJ�WKLQ�KHDG�VFDUI�$
LVKD�WRUH�LW�LQ�WZR�DQG�PDGH�D�ZLGH�RQH�IRU�KHU���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XVOLP�LEQ�$EL�0DU\DP�IURP�$EX�6DOLK�WKDW�$EX�+XUD\UD� VDLG�� �:RPHQ�ZKR� DUH� QDNHG� HYHQ� WKRXJK� WKH\� DUH�ZHDULQJ� FORWKHV�� JR� DVWUD\�DQG�PDNH�RWKHUV�JR�DVWUD\��DQG�WKH\�ZLOO�QRW�HQWHU� WKH�*DUGHQ�DQG�WKH\�ZLOO�QRW�ILQG�LWV�VFHQW�� DQG� LWV� VFHQW� LV� H[SHULHQFHG� IURP�DV� IDU� DV� WKH�GLVWDQFH� WUDYHOOHG� LQ� ILYH�KXQGUHG�\HDUV���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�IURP�,EQ�6KLKDE�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRRG�XS�LQ�WKH�QLJKW�DQG�ORRNHG�DW�WKH�KRUL]RQ�RI�WKH�VN\��+H�VDLG���:KDW�WUHDVXUHV�KDV�WKH�QLJKW�RSHQHG"�:KDW WULDOV�KDYH�RFFXUUHG"�+RZ�PDQ\�DUH�GUHVVHG�LQ�WKLV�ZRUOG�DQG�ZLOO�EH�QDNHG�RQ�WKH�'D\�RI�5LVLQJ��:DUQ�WKH�ZRPHQ�LQ�WKHLU�URRPV����6HFWLRQ����$�0DQ�'UDJJLQJ�KLV�*DUPHQWV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP $EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�SHUVRQ�ZKR�GUDJV�KLV�JDUPHQW�LQ�DUURJDQFH�ZLOO�QRW�EH�ORRNHG�DW�E\�$OODK�RQ�WKH�'D\�RI�5LVLQJ���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP $EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���2Q�WKH�'D\�RI�5LVLQJ�� $OODK� WKH� %OHVVHG�� WKH� ([DOWHG�� ZLOO� QRW� ORRN� DW� D� SHUVRQ�ZKR� GUDJV� KLV� ORZHU�JDUPHQW�LQ�DUURJDQFH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�DQG�$EGXOODK�LEQ�'LQDU�DQG�=D\G�LEQ�$VODP�WKDW�DOO�RI�WKHP�LQIRUPHG�KLP�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���2Q�WKH�'D\�RI�5LVLQJ��$OODK�ZLOO�QRW�ORRN�DW�D�SHUVRQ�ZKR�GUDJV�KLV�JDUPHQW�LQ�DUURJDQFH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�DO�$OD�LEQ�$EG�DU�5DKPDQ�WKDW�KLV�IDWKHU�VDLG���,�DVNHG�$EX� 6DLG� DO�.KXGUL� DERXW� WKH� ORZHU� JDUPHQW��+H� VDLG� WKDW� KH�ZRXOG� LQIRUP�PHZLWK�NQRZOHGJH�DQG�WKDW�KH�KDG�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
7KH�ORZHU�JDUPHQW�RI�WKH�PXPLQ�VKRXOG�UHDFK�WR�WKH�PLGGOH�RI�KLV�FDOYHV��7KHUH�LV�QR�KDUP�LQ�ZKDW�LV�EHWZHHQ�WKDW�DQG�WKH�DQNOHV��:KDW�LV�ORZHU�WKDQ�WKDW�LV�LQ� WKH�)LUH��:KDW� LV� ORZHU�WKDQ�WKDW� LV� LQ� WKH�)LUH��2Q�WKH�'D\�RI�5LVLQJ��$OODK�ZLOO�QRW�ORRN�DW�D�SHUVRQ�ZKR�WUDLOV�KLV�ORZHU�JDUPHQW�LQ�DUURJDQFH�
����6HFWLRQ����$�:RPDQ�'UDJJLQJ�KHU�*DUPHQWV�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�%DNU�LEQ�1DIL�IURP�KLV�IDWKHU�1DIL��WKH�PDZOD�RI�,EQ�8PDU�WKDW�6DIL\\D�ELQW�$EL�8ED\G�LQIRUPHG�KLP�WKDW�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WKDW�ZKHQ�WKH�ORZHU�JDUPHQW�RI�ZRPHQ�ZDV�PHQWLRQHG�WR�WKH�0HVVHQJHU�RI�$OODK��KH�VDLG���6KH�OHWV�LW�GRZQ�D�KDQGVSDQ���8PP�6DODPD�VDLG���,I�LW�OHDYHV�KHU�XQFRYHUHG"��+H�VDLG���7KHQ�WKH�OHQJWK�RI�D�IRUHDUP�DQG�OHW�KHU�QRW�LQFUHDVH�LW���
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�6HFWLRQ����:HDULQJ�6DQGDOV�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���'R�QRW�ZHDU�RQH�VDQGDO��:HDU�ERWK�RI�WKHP�RU�JR�ZLWK�ERWK�IHHW�EDUH���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�SXW�RQ�VDQGDOV��EHJLQ�ZLWK� WKH� ULJKW� IRRW��:KHQ�\RX� WDNH�WKHP�RII��EHJLQ�ZLWK�WKH�OHIW�IRRW��7KH�ULJKW�IRRW�LV�WKH ILUVW�WR�EH�SXW�LQ�WKH�VDQGDO�DQG�WKH�ODVW�WR�EH�WDNHQ�RXW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�KLV�SDWHUQDO�XQFOH�$EX�6XKD\O�LEQ�0DOLN�IURP�KLV�IDWKHU�WKDW�.DE�DO�$KEDU�VDLG�WR�D�PDQ�ZKR�WRRN�RII�KLV�VDQGDOV���:K\�KDYH�\RX�WDNHQ�RII�\RXU�VDQGDOV"�3HUKDSV�\RX�KDYH�LQWHUSUHWHG�WKLV�D\DW�� 
5HPRYH�\RXU�VDQGDOV��<RX�DUH� LQ�WKH� SXUH� YDOOH\� RI� 7XZD"
� �6XUD� ��� D\DW� ���� 'R� \RX� NQRZ�ZKDW� WKH� VDQGDOV� RI�0XVD�ZHUH"��0DOLN��WKH�IDWKHU�RI�$EX�6XKD\O��VDLG���,�GR�QRW�NQRZ�ZKDW�WKH�PDQ�DQVZHUHG���.DE�VDLG���7KH\�ZHUH�PDGH�IURP�WKH�VNLQ�RI�D�GHDG�GRQNH\����6HFWLRQ����:D\V�RI�'UHVVLQJ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM� WKDW�$EX�+XUD\UD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�WZR�VDOHV��0XODPDVD��LQ�ZKLFK�D�PDQ�LV�REOLJHG�WR�EX\�ZKDWHYHU�KH�WRXFKHV�ZLWKRXW�DQ\�FKRLFH�LQ�WKH�PDWWHU��DQG�PXQDED]KD��LQ�ZKLFK�WZR�PHQ�WKURZ�WKHLU�JDUPHQW�WR�HDFK�RWKHU�ZLWKRXW�HLWKHU�VHHLQJ�WKH�RWKHU
V�JDUPHQW��+H�DOVR�IRUEDGH�WZR�ZD\V�RI�GUHVVLQJ��2QH�LQ�ZKLFK�D�PDQ�VLWV�ZLWK�KLV�OHJV�GUDZQ�XS�WR�KLV�FKHVW�ZUDSSHG�LQ�RQH�JDUPHQW�WKDW�GRHV�QRW�FRYHU�KLV� JHQLWDOV�� DQG� WKH� RWKHU� LQ� ZKLFK� D� PDQ� ZUDSV� D� VLQJOH� JDUPHQW� RYHU� RQH� DUP� DQG�VKRXOGHU�UHVWULFWLQJ�WKHP���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�$EGXOODK� LEQ�8PDU� WKDW�8PDU� LEQ�DO�.KDWWDE�VDZ�D�VLON�UREH�DW�WKH�GRRU�RI�WKH�PRVTXH��+H�VDLG���0HVVHQJHU�RI�$OODK��ZRXOG�\RX�EX\�WKLV�UREH�DQG�ZHDU�LW�RQ�MXPXD�DQG�ZKHQ�HQYR\V�FRPH�WR�\RX"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �2QO\� D� SHUVRQ�ZKR� KDV� QR�SRUWLRQ�LQ�WKH�QH[W�ZRUOG�ZHDUV�WKLV���7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�EURXJKW�VRPH�UREHV�RI�WKH�VDPH�PDWHULDO�DQG�JDYH�8PDU�LEQ�DO�.KDWWDE�RQH�RI�WKH�UREHV��8PDU�VDLG���0HVVHQJHU�RI�$OODK��GR�\RX�FORWKH�PH�LQ�LW�ZKHQ�\RX�VDLG�ZKDW�\RX�VDLG�DERXW� WKH� UREH�RI�8WDULG"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�GLG�QRW�JLYH�LW�WR�\RX�WR�ZHDU���8PDU�JDYH�LW�WR�D�EURWKHU�RI�KLV�LQ�0DNND�ZKR�ZDV�VWLOO�DQ�LGRODWHU��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�VDLG���$QDV�LEQ�0DOLN�VDLG�� 
,�VDZ�8PDU�LEQ�DO�.KDWWDE�ZKHQ�KH�ZDV�WKH�DPLU�RI�0DGLQD��7KUHH�SDWFKHV�ZHUH�VHZQ�EHWZHHQ�KLV�VKRXOGHUV��RQH�SDWFKHG�RYHU�WKH�RWKHU�
�

�
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%RRN�����7KH�'HVFULSWLRQ�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH��6HFWLRQ����'HVFULSWLRQ�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� 5DELD� LEQ� $EL� $EG� DU�5DKPDQ� KHDUG� $QDV� LEQ�0DOLN�VD\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�QRW�H[FHVVLYHO\�WDOO�RU�VKRUW��+H�ZDV�QRW�YHU\�SDOOLG�QRU�GDUN��+H�GLG�QRW�KDYH�FXUO\�KDLU�RU�ODQN KDLU��$OODK�FRPPLVVLRQHG�KLP�DW�WKH�DJH�RI�IRUW\��+H�VWD\HG�LQ�0DNND�WHQ�\HDUV�DQG�DW�0DGLQD�IRU� WHQ�\HDUV�DQG�$OODK�WKH�0LJKW\�� WKH�0DMHVWLF�PDGH�KLP�GLH�ZKHQ�KH�ZDV�VL[W\��7KHUH�ZHUH�QRW� WZHQW\�ZKLWH�KDLUV� LQ�KLV�KDLU�RU�EHDUG��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH����6HFWLRQ����'HVFULSWLRQ�RI�,VD�LEQ�0DU\DP��3HDFH�EH�XSRQ�+LP�DQG�WKH�'DMMDO�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�GUHDPW�DW�QLJKW�WKDW�,�ZDV�DW�WKH�.DED��DQG�,�VDZ�D�GDUN�PDQ�OLNH�WKH�PRVW�KDQGVRPH�RI�GDUN�PHQ�\RX�KDYH�HYHU�VHHQ��+H�KDG�KDLU�UHDFKLQJ�WR�EHWZHHQ�KLV�HDUV�DQG�KLV�VKRXOGHUV�OLNH�WKH�PRVW�H[FHOOHQW�RI�VXFK�KDLU�WKDW�\RX�KDYH�VHHQ��+H�KDG�FRPEHG�KLV KDLU��DQG�ZDWHU�ZDV�GULSSLQJ�IURP�LW��+H�ZDV�OHDQLQJ�RQ� WZR�PHQ�RU�RQ�WKH�VKRXOGHUV�RI� WZR�PHQ�GRLQJ�WDZDI�DURXQG�.DED��,�DVNHG��
:KR� LV� WKLV"
� ,W�ZDV� VDLG�� 
DO�0DVLK� LEQ�0DU\DP�
�7KHQ�ZH�ZHUH�ZLWK�D�PDQ�ZLWK�ZLU\�KDLU�DQG�EOLQG�LQ�KLV�ULJKW�H\H��DV�LI�LW ZDV�D�IORDWLQJ�JUDSH��,�DVNHG�
:KR�LV�WKLV"
�,W�ZDV�VDLG�WR�PH��
7KLV�LV�DO�0DVLK�DG�'DMMDO�
����6HFWLRQ����6XQQD�RI�WKH�)LWUD�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�$EL�6DLG�DO�0DTEXUL�IURP�KLV�IDWKHU�WKDW�$EX�+XUD\UD� VDLG�� �7KHUH� DUH� ILYH� WKLQJV� IURP� WKH� ILWUD�� FXWWLQJ� WKH�QDLOV�� WULPPLQJ� WKH�PRXVWDFKH�� UHPRYLQJ� WKH� KDLU� IURP� WKH� DUPSLW�� VKDYLQJ� WKH� SXELF� UHJLRQ� DQG�FLUFXPFLVLRQ���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�6DLG� LEQ� DO�0XVD\\XE� VDLG���,EUDKLP��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�WKH�ILUVW�WR�JLYH�KRVSLWDOLW\�WR�WKH�JXHVW�DQG�WKH�ILUVW�SHUVRQ�WR�EH�FLUFXPFLVHG�DQG�WKH�ILUVW�SHUVRQ�WR�WULP�WKH�PRXVWDFKH�DQG�WKH� ILUVW�SHUVRQ� WR�VHH�JUH\�KDLU��+H�VDLG�� 
2�/RUG��:KDW� LV� WKLV"
�$OODK�WKH�%OHVVHG�� WKH�([DOWHG��VDLG��
,W�LV�GLJQLW\��,EUDKLP�
�+H�VDLG��
ORUG��LQFUHDVH�PH�LQ�GLJQLW\�
���<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���2QH�WDNHV�IURP�WKH�PRXVWDFKH�XQWLO�WKH�HGJH�RI�WKH�OLS�DSSHDUV�� WKDW� LV� WKH�ULP��2QH�GRHV�QRW�FXW� LI�RII�FRPSOHWHO\�VR�WKDW�RQH�PXWLODWHV�RQHVHOI����6HFWLRQ����3URKLELWLRQ�DJDLQVW�(DWLQJ�ZLWK�WKH�/HIW�+DQG�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EX
]�=XED\U�IURP�-DELU� LEQ�$EGXOODK�DV�6DODPL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�D�PDQ�WR�HDW�ZLWK�KLV�OHIW�KDQG�RU�ZDON�LQ�RQH�VDQGDO�RU�ZUDS�D�VLQJOH�JDUPHQW�DURXQG�KLV�GUDZQ�XS�OHJV�H[SRVLQJ�KLV�JHQLWDOV��%RRN�����1XPEHU���������
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<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�$EX�%DNU� LEQ�8ED\GXOODK� LEQ�$EGXOODK� LEQ� 8PDU� IURP�$EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�HDW��HDW�ZLWK�\RXU�ULJKW�KDQG�DQG�GULQN�ZLWK�\RXU�ULJKW�KDQG��6KD\WDQ�HDWV�ZLWK�KLV�OHIW�KDQG�DQG�GULQNV�ZLWK�KLV�OHIW�KDQG����6HFWLRQ����7KH�9HU\�3RRU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�YHU\�SRRU�DUH�QRW�WKH�SHRSOH�ZKR�FRQVWDQWO\�ZDON�IURP�SHUVRQ�WR�SHUVRQ�DQG�DUH�JLYHQ�RQH�RU�WZR�PRUVHOV��DQG�RQH�RU�WZR�GDWHV���7KH\�VDLG���:KR�DUH�WKH�YHU\�SRRU��0HVVHQJHU�RI�$OODK"��+H�VDLG���3HRSOH�ZKR�GR�QRW�ILQG�HQRXJK�IRU�WKHPVHOYHV�DQG�RWKHU�SHRSOH�DUH�QRW�DZDUH�RI�WKHP�WR�JLYH�VDGDTD�WR�WKHP��DQG�WKH\�GR�QRW�VWDUW�EHJJLQJ�IURP�RWKHU�SHRSOH���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�=D\G� LEQ�$VODP� IURP� ,EQ�%XMD\G� �IRUPHUO\� DO�$QVDUL��IURP�KLV�JUDQGPRWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���*LYH�WR�WKH�YHU\�SRRU��LI�RQO\�D�URDVWHG�KRRI����6HFWLRQ����7KH�,QWHVWLQHV�RI�WKH�.DILU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM� WKDW�$EX�+XUD\UD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
7KH�PXVOLP�HDWV�LQ�RQH�LQWHVWLQH��DQG�WKH�NDILU�HDWV�LQ�VHYHQ�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6XKD\O� LEQ�$EL�6DOLK� IURP�KLV� IDWKHU� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� JDYH�KRVSLWDOLW\�WR�D�NDILU�JXHVW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�D�VKHHS�WR�EH�EURXJKW�IRU�KLP�DQG�LW�ZDV�PLONHG��+H�GUDQN�LWV�PLON��7KHQ�DQRWKHU�FDPH��DQG�KH�GUDQN�LW��7KHQ�DQRWKHU�FDPH�DQG�KH�GUDQN�LW�XQWLO�KH�KDG�GUXQN�WKH�PLON�RI�VHYHQ�VKHHS��,Q�WKH�PRUQLQJ�KH�EHFDPH�PXVOLP��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�D�VKHHS�IRU�KLP��,W�ZDV�PLONHG�DQG�KH�GUDQN�LWV�PLON��7KHQ�KH�RUGHUHG�DQRWKHU� IRU�KLP�DQG�KH�FRXOG�QRW� ILQLVK�LW��7KH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KH� PXPLQ� GULQNV� LQ� RQH�LQWHVWLQH��DQG�WKH�NDILU�GULQNV�LQ�VHYHQ�LQWHVWLQHV����6HFWLRQ����3URKLELWLRQ�DJDLQVW�'ULQNLQJ�IURP�6LOYHU�9HVVHOV�DQG %ORZLQJ�LQWR�'ULQNV�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� IURP�=D\G� LEQ�$EGXOODK� LEQ�8PDU� LEQ� DO�.KDWWDE�IURP�$EGXOODK� LEQ�$EG�DU�5DKPDQ� LEQ�$EL�%DNUDV�6LGGLT�IURP�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$�SHUVRQ�ZKR�GULQNV�IURP�D�VLOYHU�YHVVHO�EULQJV�WKH�ILUH�RI�-DKDQQDP�LQWR�KLV�EHOO\���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� $\\XE� LEQ� +DELE�� WKH� PDZOD� RI� 6DG� LEQ� $EL�:DTTDV�WKDW�$EX�
O�0XWKDQQD�DO�-XKDQL�VDLG���,�ZDV�ZLWK�0DUZDQ�LEQ�DO�+DNDP�DQG�$EX�6DLG�DO�.KXGUL�FDPH�WR�KLP��0DUZDQ�LEQ�DO�+DNDP�VDLG�WR�KLP��
+DYH�\RX�KHDUG�WKDW�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� IRUEDGH� EORZLQJ� LQWR�GULQNV"
�$EX�6DLG�VDLG�WR�KLP�� 
<HV�
�$�PDQ�VDLG�WR�KLP�� 
0HVVHQJHU�RI�$OODK��,�DP�QRW�
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TXHQFKHG�IURP�RQH�EUHDWK�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG� WR� KLP�� 
5HPRYH� WKH� FXS� IURP� \RXU� PRXWK� DQG� WKHQ� EUHDWKH�
� +H� VDLG��
6RPHWLPHV�,�VHH�VRPHWKLQJ�IORDWLQJ�LQ�LW"
�+H�VDLG��
7KHQ�SRXU�LW�RXW�
���6HFWLRQ����'ULQNLQJ�ZKLOH�6WDQGLQJ�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�DQG�$OL�LEQ�$EL�7DOLE�DQG�8WKPDQ�LEQ�$IIDQ�GUDQN�ZKLOH�VWDQGLQJ��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�WKDW�$
LVKD��XPP�DO�PXPLQLQ�DQG�6DG�LEQ�$EL�:DTTDV�GLG�QRW�VHH�DQ\�KDUP�LQ�D�PDQ�GULQNLQJ�ZKLOH�VWDQGLQJ��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�$EX�-DIDU�DO�4DUL�VDLG���,�VDZ�$EGXOODK�LEQ�8PDU�GULQN�ZKLOH�VWDQGLQJ���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$PLU� LEQ�$EGXOODK� LEQ�D]�=XED\U� WKDW�KLV� IDWKHU�XVHG�WR�GULQN�ZKLOH�VWDQGLQJ���6HFWLRQ����7KH�6XQQD�DERXW�'ULQNLQJ�DQG�3DVVLQJ�WR�WKH�5LJKW�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� ,EQ� 6KLKDE� IURP� $QDV� LEQ� 0DOLN� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�EURXJKW�VRPH�PLON�ZKLFK�ZDV�PL[HG�ZLWK�ZHOO�ZDWHU��7KHUH�ZDV�D�%HGRXLQ�DW�KLV�ULJKW�VLGH�DQG�$EX�%DNU�DV�6LGGLT�RQ�KLV�OHIW��+H�GUDQN�DQG�WKHQ�JDYH�LW�WR�WKH�%HGRXLQ�DQG�VDLG���7KH�ULJKW�KDQG�WR�WKH�ULJKW�KDQG���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�+D]LP�LEQ�'LQDU�IURP�6DKO�LEQ�6DG�DO�$QVDUL�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�EURXJKW� D�GULQN�DQG�KH�GUDQN�VRPH�RI�LW��7KHUH�ZDV�D�ER\�DW�KLV�ULJKW�DQG�VRPH�ROG�PHQ�RQ�KLV�OHIW��+H�VDLG� WR� WKH�ER\�� �:LOO�\RX�JLYH�PH�SHUPLVVLRQ� WR�JLYH� LW� WR� WKHVH�SHRSOH"��7KH�ER\�VDLG���1R��0HVVHQJHU�RI�$OODK��,�ZLOO�QRW�SUHIHU�DQ\RQH�WR�JHW�P\�SRUWLRQ�IURP�\RX���+H�VDLG���6R�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SODFHG�LW�LQ�KLV�KDQG����6HFWLRQ�����*HQHUDO�6HFWLRQ�RQ�)RRG DQG�'ULQN�%RRN�����1XPEHU�����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�KHDUG�$QDV�LEQ�0DOLN� VD\� WKDW�$EX�7DOKD� KDG� VDLG� WR�8PP�6XOD\P�� �,� KDYH� MXVW� EHHQ� OLVWHQLQJ� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW KLP�SHDFH��DQG�KLV�YRLFH�ZDV�YHU\�ZHDN�� ,� UHFRJQLVHG� KXQJHU� LQ� LW�� VR�� GR� \RX� KDYH� DQ\WKLQJ"�� 6KH� UHSOLHG�� �<HV��� DQG�EURXJKW�RXW�VRPH�EDUOH\�ORDYHV��6KH�WRRN�KHU�ORQJ�KHDG�VFDUI�DQG�ZUDSSHG�XS�WKH�EUHDG�ZLWK�SDUW�RI�LW�DQG�SXW�LW�LQWR�P\��$QDV
V��KDQG�DQG�JDYH�PH�SDUW�RI�LW�WR�ZHDU��7KHQ�VKH�VHQW�PH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���$QDV�FRQWLQXHG���,�WRRN�LW��DQG�,�IRXQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VLWWLQJ�LQ�WKH�PRVTXH�ZLWK�VRPH�SHRSOH��,�ZDWFKHG�WKHP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
'LG�$EX�7DOKD� VHQG�\RX"
� ,�UHSOLHG��
<HV�
�+H�VDLG��
)RU�IRRG"
�,�VDLG��
<HV�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�WKRVH�ZLWK KLP��
OHW�XV�JR�
�+H�VHW�RII�DQG�,�ZHQW�DPRQJ�
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WKHP� XQWLO� ,� FDPH� WR� $EX� 7DOKD� DQG� WROG� KLP�� $EX� 7DOKD� VDLG�� 
8PP� 6XOD\P�� 7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KDV�EURXJKW�SHRSOH�DQG�ZH�KDYH�QR�IRRG��:KDW�VKDOO�ZH�JLYH�WKHP�WR�HDW"
�6KH�VDLG�� 
$OODK�DQG�+LV�0HVVHQJHU�NQRZ�EHVW�
���$QDV�FRQWLQXHG���$EX�7DOKD�ZHQW�RXW�DQG�PHW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DSSURDFKHG�ZLWK�$EX�7DOKD XQWLO�WKH\�HQWHUHG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
&RPH�QRZ��8PP�6XOD\P��ZKDW�KDYH�\RX�JRW"
�6KH�EURXJKW�RXW�EUHDG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�LW�WR�EH�EURNHQ�LQWR�SLHFHV��DQG�8PP�6XOD\P�VTXHH]HG�RXW�RQWR�LW�D�FRQWDLQHU�RI�FODULILHG�EXWWHU�ZKLFK�VKH�KDG�VHDVRQHG��7KHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�ZKDWHYHU�$OODK�ZLVKHG�KLP�WR�VD\��DQG�VDLG��
:LOO�\RX�JLYH�SHUPLVVLRQ�IRU�WHQ�RI�WKHP WR�FRPH�LQ"
�+H�JDYH�WKHP�SHUPLVVLRQ��DQG�WKH\�DWH�XQWLO�WKH\�ZHUH�IXOO�DQG�WKHQ�OHIW��+H�VDLG��
*LYH�SHUPLVVLRQ�WR�WHQ�PRUH�
�+H�JDYH�WKHP�SHUPLVVLRQ��DQG�WKH\�DWH�XQWLO�WKH\�ZHUH�IXOO�DQG�OHIW��7KHQ�KH�VDLG��
*LYH�SHUPLVVLRQ�WR�WHQ�PRUH�
�+H�JDYH� WKHP� SHUPLVVLRQ� DQG� WKH\� DWH� XQWLO� WKH\� ZHUH� IXOO� DQG� OHIW�� 7KHQ� KH� VDLG�� 
*LYH�SHUPLVVLRQ� WR� WHQ�PRUH�
�+H�JDYH�SHUPLVVLRQ� DQG� WKH\� DWH�XQWLO� WKH\�ZHUH� IXOO� DQG� OHIW��7KHUH�ZHUH�VHYHQW\�RU�HLJKW\�PHQ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�IRRG�RI�WZR�LV�HQRXJK�IRU�WKUHH��DQG�WKH�IRRG�RI�WKUHH�LV�HQRXJK�IRU�IRXU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP 0DOLN� IURP�$EX
]�=XED\U�DO�0DNNL� IURP�-DELU� LEQ�$EGXOODK�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���/RFN�WKH�GRRU�� WLH� WKH�ZDWHUVNLQ�� WXUQ� WKH� YHVVHO� RYHU� RU� FRYHU� LW�� DQG�SXW�RXW� WKH� ODPS��6KD\WDQ�GRHV�QRW�RSHQ�D�ORFNHG�GRRU�RU�XQWLH�D�WLHG�NQRW��RU�XQFRYHU�D�YHVVHO��$�PRXVH�PD\�VHW�ILUH�WR�SHRSOH
V�KRXVHV�DERXW�WKHP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6DLG�LEQ�$EL�6DLG�DO�0DTEXUL�IURP�$EX�6KXUD\K�DO�.DEL� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���:KRHYHU�EHOLHYHV� LQ�$OODK�DQG� WKH�/DVW�'D\�VKRXOG�VSHDN�JRRG�RU�EH�VLOHQW��:KRHYHU�EHOLHYHV� LQ� $OODK� DQG� WKH� /DVW� 'D\� VKRXOG� EH� JHQHURXV� WR� KLV� QHLJKERXU�� :KRHYHU�EHOLHYHV�LQ�$OODK�DQG�WKH�/DVW�'D\��VKRXOG�EH�JHQHURXV�WR�KLV�JXHVW��+LV�ZHOFRPH�LV�IRU�D�GD\�DQG�D�QLJKW��DQG�KLV�KRVSLWDOLW\�LV�IRU�WKUHH�GD\V��:KDWHYHU�LV�PRUH�WKDQ�WKDW�LV�VDGDTD��,W�LV�QRW�KDODO�IRU�D�JXHVW�WR�VWD\�ZLWK�D�PDQ�XQWLO�KH�EHFRPHV�D�EXUGHQ���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPD\\��WKH�PDZOD�RI�$EX�%DNU�IURP�$EX�6DOLK�DV�6DPPDQ� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��VDLG���$�PDQ�ZDV�ZDONLQJ�RQ�D�URDG�ZKHQ�KH�EHFDPH�YHU\�WKLUVW\��+H�IRXQG�D�ZHOO�DQG�ZHQW�LQWR�LW�DQG GUDQN�DQG�FDPH�RXW��7KHUH�ZDV�D�GRJ�SDQWLQJ�DQG�HDWLQJ�HDUWK�RXW�RI�WKLUVW��7KH�PDQ�VDLG��
7KLV�GRJ�KDV�EHFRPH�DV�WKLUVW\�DV�,�ZDV�
�+H�ZHQW�GRZQ�LQWR� WKH�ZHOO�DQG�ILOOHG�KLV�VKRH�DQG� WKHQ�KHOG� LW� LQ�KLV�PRXWK�XQWLO�KH�FOLPEHG�RXW�DQG�JDYH� WKH� GRJ� ZDWHU� WR� GULQN�� $OODK� WKDQNHG� KLP� IRU� LW� DQG� IRUJDYH� KLP��� 7KH\� VDLG��
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�0HVVHQJHU�RI�$OODK��GR�ZH�KDYH�D�UHZDUG�IRU�WDNLQJ�FDUH�RI�EHDVWV"��+H�VDLG���7KHUH�LV�D�UHZDUG�IRU�HYHU\�RQH�ZLWK�D�PRLVW�OLYHU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�:DKE� LEQ�.D\VDQ� WKDW� -DELU� LEQ�$EGXOODK� VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�D�GHOHJDWLRQ�WR�WKH� FRDVW��$EX�8ED\GD� LEQ� DO�-DUUDK�ZDV� LQ� FRPPDQG�RI� WKHP��7KHUH�ZHUH�����SHRSOH�DQG�,�ZDV�DPRQJ�WKHP��:H�ZHQW�RXW�XQWLO�ZH�KDG�JRQH�SDUW�RI�WKH�ZD\�DQG�RXU�SURYLVLRQV�ZHUH� ILQLVKHG��$EX�8ED\GD�RUGHUHG� WKDW� WKH�SURYLVLRQV�RI� WKH�DUP\�EH�JDWKHUHG�XS�DQG�WKH\� DPRXQWHG� WR� WZR�FRQWDLQHUV�RI�GDWHV��+H�XVHG� WR�JLYH�XV� D� OLWWOH� SURYLVLRQ� IURP� LW�HDFK�GD\�XQWLO�LW�ZDV�ILQLVKHG��DQG�ZH�XVHG�WR�KDYH�RQO\�D�VLQJOH�GDWH�HDFK��,�VDLG��
:KDW�XVH�LV�RQH�GDWH"
�+H�VDLG��
:H�ZLOO�FHUWDLQO\�IHHO�LWV�ORVV�ZKHQ�WKH\�DUH�ILQLVKHG�
���-DELU�FRQWLQXHG���7KHQ�ZH�UHDFKHG�WKH�VHD�DQG�WKHUH�ZDV�D�ILVK�OLNH�D�VPDOO�PRXQWDLQ��7KH�DUP\�DWH�IURP�LW�IRU�HLJKWHHQ�QLJKWV��7KHQ�$EX�8ED\GD�RUGHUHG�WZR�ULEV�IURP�LW�WR�EH�VHW�XS�� 7KHQ� KH� FRPPDQGHG� WKDW� D� FDPHO� EH� ULGGHQ� XQGHUQHDWK� WKHP� DQG� LW� GLG� QRW� WRXFK�WKHP���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$PU�LEQ�6DG�LEQ 0XD]K�IURP�KLV�JUDQGPRWKHU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� �2� WUXVWLQJ�ZRPHQ�� QRQH� RI� \RX�PXVW� FRQVLGHU� HYHQ� D� URDVWHG� VKHHS
V� WURWWHU� WRR�VPDOO�WR�JLYH�WR�KHU�QHLJKERXU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW�$EGXOODK� LEQ�$EL�%DNU� VDLG�� �7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
0D\�$OODK�FXUVH�WKH�MHZV��7KH\�ZHUH�IRUELGGHQ�WR�HDW�IDW��VR�WKH\�VROG�LW�DQG�DWH�LWV�SULFH�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KDG�KHDUG�WKDW�,VD� LEQ�0DU\DP�XVHG�WR�VD\���2�%DQX�,VUDLO��<RX�PXVW�GULQN�SXUH�ZDWHU�DQG�WKH�JUHHQ�WKLQJV�RI�WKH�ODQG�DQG�EDUOH\�EUHDG��%HZDUH�RI�ZKHDW�EUHDG��IRU�\RX�ZLOO�QRW�EH�JUDWHIXO�HQRXJK�IRU�LW���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��HQWHUHG� WKH�PRVTXH�DQG�IRXQG�$EX�%DNU�DV�6LGGLT�DQG�8PDU� LEQ� DO�.KDWWDE� WKHUH�� +H� TXHVWLRQHG� WKHP� DQG� WKH\� VDLG�� �+XQJHU� KDV� GULYHQ� XV�RXW��� 7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �$QG�KXQJHU�KDV�EURXJKW�PH�RXW���7KH\�ZHQW�WR�$EX�
O�+D\WKDP�LEQ�DW�7D\\LKDQ�DO�$QVDUL��+H�RUGHUHG�WKDW�VRPH�EDUOH\�WKDW�ZDV�LQ�WKH�KRXVH�EH�SUHSDUHG�DQG�KH�JRW�XS�WR�VODXJKWHU D�VKHHS�IRU�WKHP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���/HDYH� WKH� RQH� ZLWK� PLON��� +H� VODXJKWHUHG� D� VKHHS� IRU� WKHP� DQG� EURXJKW� WKHP� VZHHW�ZDWHU� DQG� LW�ZDV�KXQJ�RQ� D�SDOP�WUHH��7KHQ� WKH\�ZHUH�EURXJKW� WKH� IRRG�DQG� DWH� LW� DQGGUDQN� WKH� ZDWHU�� 7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��UHFLWHG���7KHQ��RQ�WKDW�GD\��\RX�ZLOO�EH�DVNHG�FRQFHUQLQJ�SOHDVXUH����6XUD�����D\DW�����%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� <DK\D� LEQ� 6DLG� WKDW� 8PDU� LEQ� DO�.KDWWDE� ZDV�HDWLQJ�EUHDG�ZLWK�JKHH��+H�VXPPRQHG�RQH�RI�WKH�GHVHUW�SHRSOH�DQG�KH�EHJDQ�WR�HDW�DQG�IROORZ� WKH� JUHDVH� LQ� WKH� GLVK�ZLWK� D�PRUVHO� RI� EUHDG��8PDU� VDLG�� �,W� LV� DV� LI� \RX�ZHUH�SRRU���+H�VDLG���%\�$OODK��,�KDYH�QRW�HDWHQ�JKHH�QRU�KDYH�,�VHHQ�IRRG�ZLWK�LW�VLQFH�VXFK�
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DQG�VXFK�D� WLPH���8PDU�GHFODUHG�� �,� VKDOO�QRW�HDW� FODULILHG�EXWWHU�XQWLO�SHRSOH�DUH�JLYHQ�OLIH�DJDLQ�OLNH�WKH\�ZHUH�ILUVW�JLYHQ�OLIH����L�H��RQ�WKH�'D\�RI�5LVLQJ���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� WKDW�$QDV� LEQ�0DOLN�VDLG���,�VDZ�8PDU�LEQ�DO�.KDWWDE�ZKHQ�KH�ZDV�DPLU�DO�PXPLQLQ�EHLQJ�JLYHQ�D�VD�RI�GDWHV��DQG�KH�DWH�DOO�RI�WKHP��HYHQ�WKH�LQIHULRU�RQHV���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�WKDW�$EGXOODK�LEQ�8PDU�VDLG��

8PDU�LEQ�DO�.KDWWDE�ZDV�DVNHG�DERXW�ORFXVWV��+H�VDLG��
,�ZRXOG�OLNH�WR�KDYH�D�EDVNHW�RI�WKHP��IURP�ZKLFK�ZH�FRXOG�HDW�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XKDPPDG�LEQ�$PU�LEQ�+DOKDOD�WKDW�+XPD\G�LEQ�0DOLN�LEQ�.KX
KD\P�VDLG���,�ZDV�VLWWLQJ�ZLWK�$EX�+XUD\UD�RQ�KLV�ODQG�DW�DO�$TLT��6RPH�SHRSOH�URGH�RXW�IURP�0DGLQD�WR�FDOO�XSRQ�$EX�+XUD\UD��+H�WROG�PH�WR�JR�WR�KLV�PRWKHU��VHQGLQJ�KLV�JUHHWLQJV�DQG�DVNLQJ�KHU�WR�SUHSDUH�VRPH�IRRG���+XPD\G�FRQWLQXHG���6KH�VHW�GRZQ� WKUHH� ORDYHV� RQ� D�SODWH� DQG� VRPH�RLO� DQG� VDOW��7KHQ� VKH�SXW� LW� RQ�P\�KHDG� DQG� ,�FDUULHG� LW� WR� WKHP��:KHQ� ,� VHW� LW� EHIRUH� WKHP��$EX�+XUD\UD� VDLG�� 
$OODK� LV� JUHDWHU
� DQG�DGGHG��
3UDLVH�EH�WR�$OODK�ZKR�KDV�ILOOHG�XV�ZLWK�EUHDG�DIWHU�RXU�IRRG�KDG�SUHYLRXVO\�EHHQ�RQO\�ZDWHU�DQG�GDWHV�
�DV�WKH�SHRSOH�GLG�QRW�WRXFK�DQ\�RI�WKH�IRRG��:KHQ�WKH\�OHIW��KH�VDLG��
2�VRQ�RI�P\�EURWKHU��EH�JRRG�WR�\RXU�VKHHS�DQG�ZLSH�WKH�PXFXV�IURP�WKHP�DQG�FOHDQ�WKHLU�SHQ��3UD\�LQ�WKHLU�TXDUWHU�IRU�WKH\�DUH�DPRQJ�WKH�DQLPDOV�RI�WKH�*DUGHQ��%\�+H�LQ�:KRVH�+DQG�P\�VHOI�LV��D�WLPH�LV�DERXW�WR�FRPH�XSRQ�SHRSOH�ZKHQ�D�VPDOO�JURXS�RI�VKHHS�ZLOO�EH�PRUH�EHORYHG�WR�WKHLU�RZQHU�WKDQ�WKH�KRXVH�RI�0DUZDQ��
���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�$EX� 1XD\P� WKDW�:DKE� LEQ .D\VDQ� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�EURXJKW�IRRG�ZKLOH�KLV� VWHSVRQ�8PDU� LEQ�6DODPD�ZDV�ZLWK�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP��
6D\��%LVPLOODK���DQG�HDW�ZKDW�LV LQ�IURQW�RI�\RX�
���%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�KH�KDG�KHDUG�DO�4DVLP�LEQ�0XKDPPDG� VD\� WKDW� D� PDQ� FDPH� WR� $EGXOODK� LEQ� $EEDV� DQG� VDLG� WR� KLP�� �,� KDYH� DQ�RUSKDQ�DQG�KH�KDV�FDPHOV��&DQ�,�GULQN�IURP�WKH�FDPHOV
�PLON"��,EQ�$EEDV�VDLG���,I�\RX�VHDUFK�IRU�WKH�ORVW�FDPHOV�RI�KLV�DQG�WUHDW�WKH�FDPHOV
�PDQJH�DQG�ILOO�LQ�WKH�FUDFNV�LQ�WKHLU�ZDWHU�EDVLQ�DQG�JLYH�LW�ZDWHU�RQ�WKH�GD\�LW�GULQNV��WKHQ�GULQN�LW�ZLWKRXW�GRLQJ�KDUP�WR�WKH�VXFNOLQJ�FDPHOV�E\�PLONLQJ�WKHP�H[FHVVLYHO\���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW� KLV� IDWKHU� QHYHU� EURXJKW�IRRG�RU�GULQN�� QRU� HYHQ� D� UHPHG\�ZKLFK�KH� DWH�RU�GUDQN�EXW� WKDW�KH� VDLG�� �3UDLVH�EH� WR�$OODK�ZKR�KDV�JXLGHG�XV�DQG�IHG�XV�DQG JLYHQ�XV�WR�GULQN�DQG�EOHVVHG�XV��$OODK�LV�JUHDWHU��2� $OODK�� :H� KDYH� IRXQG� <RXU� EOHVVLQJ� ZLWK� HYHU\� HYLO�� JLYH� XV� HYHU\� JRRG� LQ� WKH�PRUQLQJ�DQG�HYHQLQJ��:H�DVN�<RX�IRU�LWV�FRPSOHWLRQ�DQG�LWV�JUDWLWXGH��7KHUH�LV�QR�JRRG�H[FHSW�<RXU�JRRG��7KHUH�LV�QR�JRG�RWKHU�WKDQ�<RX��WKH�*RG�RI�WKH�VDOLKXQ�DQG�WKH�/RUG�RI�WKH�:RUOGV��3UDLVH�EH�WR�$OODK��7KHUH�LV�QR�JRG�EXW�$OODK��:KDW�$OODK�ZLOOV��7KHUH�LV�QR�SRZHU�H[FHSW�LQ�$OODK��2�$OODK��%OHVV�XV�LQ�ZKDW�<RX�KDYH�SURYLGHG�XV�ZLWK�DQG�SURWHFW�XV�IURP�WKH�SXQLVKPHQW�RI�WKH�)LUH���
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$O�KDPGX� OLOODKL�OOD]KL� KDGDQD� ZD� DW� DPDQD� ZD� VDTDQD� ZD� QDDPDQD�� $OODKX� DNEDU��$OODKXPPD�
O�IDWQD�QLPDWLN�EL�NXOOL�VKDUU��)D�DVEDKQD�PLQKD�ZD�DPVD\QD�EL�NXOOL�NKD\U��1DVDOXND� WDPDPDKD� ZD� VKXNUDKD�� /D� NKD\U� LOOD� NKD\UXN��:D� OD� LODKD� JKD\UXN�� ,ODKD
�VDOLKHHQ�ZD�UDEED�
O�DODPHHQ��$O�KDPGX�OLOODK��:D�OD�LODKD�LOOD�
OODK��0D�VKD
$OODK��:D�OD�TXZZDWD�LOOD�ELOODK��$OODKXPPD�EDULN�ODQD�ILPD�UD]DTWDQD��:DTLQD�D]KDED
Q�QDU��%RRN�����1XPEHU�����������<DK\D� VDLG� WKDW� 0DOLN� ZDV� DVNHG�� �&DQ� D� ZRPDQ� HDW� ZLWK� RWKHU� WKDQ� KHU� UHODWLYH� RU�VODYH"��0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�WKDW�LI�LW�LV�LQ�D�PDQQHU�ZKLFK�LV�DFFHSWHG�IRU�D�ZRPDQ�WR�HDW�ZLWK�PHQ���0DOLN�VDLG���$�ZRPDQ�VRPHWLPHV�HDWV�ZLWK�KHU�KXVEDQG�DQG�ZLWK�RWKHUV�KH�GLQHV�ZLWK�RU�ZLWK�KHU�EURWKHU�LQ�WKH�VDPH�ZD\��,W�LV�GLVDSSURYHG�RI�IRU�D�ZRPDQ�WR�EH�DORQH�ZLWK�D�PDQ�ZKHQ� WKHUH� LV� QR� UHODWLRQVKLS� EHWZHHQ� WKHP�E\� EORRG��PDUULDJH�RU� VXFNOLQJ� WKDW�ZRXOG�SUHYHQW�KLP�PDUU\LQJ�KHU���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� WKDW�8PDU� LEQ� DO�.KDWWDE� VDLG���%HZDUH�RI�PHDW��,W�KDV�DGGLFWLYHQHVV�OLNH�WKH�DGGLFWLYHQHVV�RI�ZLQH���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDZ�-DELU�LEQ�$EGXOODK�FDUU\LQJ�VRPH�PHDW��+H�VDLG���:KDW� LV� WKLV"��+H�VDLG���$PLU�DO�PXPLQLQ��:H�GHVLUHG�PHDW� DQG� ,� ERXJKW� VRPH�PHDW� IRU�D�GLUKDP���8PDU� VDLG�� �'RHV�RQH�RI�\RX�ZDQW� WR� ILOO� KLV� EHOO\� DSDUW� IURP�KLV� QHLJKERXU� RU� QHSKHZ"�+RZ�FDQ�\RX�RYHUORRN� WKLV�D\DW"� 
<RX�VTXDQGHUHG�\RXU�JRRG� WKLQJV� LQ� WKH� OLIH�RI� WKLV�ZRUOG�DQG�VRXJKW�FRPIRUW� LQ�WKHP�
����6XUD����D\DW�������6HFWLRQ�����:HDULQJ�5LQJV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU�IURP�
$EGXOODK�LEQ�
8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�ZHDU�D�JROG�ULQJ��7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VWRRG�XS�DQG� WKUHZ� LW� DZD\�DQG�VDLG�� �,�ZLOO�QHYHU�ZHDU� LW���+H�VDLG���6R� WKH�SHRSOH� WKUHZ�DZD\�WKHLU�ULQJV���%RRN�����1XPEHU�����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN WKDW� 6DGDTD� LEQ� <DVDU� VDLG�� �,� DVNHG� 6DLG� LEQ� DO�0XVD\\DE� DERXW�ZHDULQJ� D� ULQJ��+H� VDLG�� 
:HDU� LW�� DQG� WHOO� SHRSOH� WKDW� ,� JDYH�\RX� WKDW�GHFLVLRQ�
����6HFWLRQ�����3XOOLQJ�RII�1HFNODFHV�DQG�%HOOV�IURP�WKH�1HFNV�RI�&DPHOV�%RRN�����1XPEHU�����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�$EL�%DNU�IURP�$EEDG�LEQ�7DPLP�WKDW�$EX�%DVKLU�DO�$QVDUL�WROG�KLP�WKDW�KH�ZDV�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RQ�RQH�RI�KLV� MRXUQH\V��+H�UHODWHG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VHQW� D�PHVVHQJHU��� �$EGXOODK� LEQ�$EL�%DNU�VDLG���,�WKLQN�WKDW�KH�VDLG�LW�ZDV�ZKLOH�WKH�SHRSOH�ZHUH�LQ�WKHLU�UHVWLQJ�SODFH���+H�VDLG���'R�QRW� OHW� D� VLQJOH�VWULQJ� QHFNODFH�� RU� DQ\� QHFNODFH�� UHPDLQ� XQEURNHQ� RQ� WKH� QHFN� RI� D�FDPHO���<DK\D�VDLG���,�KHDUG�0DOLN�VD\��
,�WKLQN�WKDW�ZDV�EHFDXVH�RI�WKH�HYLO�H\H�
�

�
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%RRN�����7KH�(YLO�(\H��6HFWLRQ����:XGX�IURP�WKH�(YLO�(\H�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�0XKDPPDG�LEQ�$EL�8PDPD�LEQ�6DKO� LEQ�+XQD\I�KHDUG�KLV�IDWKHU�VD\���0\�IDWKHU��6DKO�LEQ�+XQD\I�GLG�D�JKXVO�DW�DO�.KDUUDU��+H�UHPRYHG�WKH� MXEEDK� KH� KDG� RQ�ZKLOH� $PLU� LEQ� 5DELD� ZDV� ZDWFKLQJ�� DQG� 6DKO� ZDV� D�PDQ�ZLWK�EHDXWLIXO�ZKLWH�VNLQ��$PLU�VDLG�WR�KLP��
,�KDYH�QHYHU�VHHQ�DQ\WKLQJ�OLNH�ZKDW�,�KDYH�VHHQ�WRGD\�� QRW� HYHQ� WKH� VNLQ� RI� D� YLUJLQ�
� 6DKO� IHOO� LOO� RQ� WKH� VSRW�� DQG� KLV� FRQGLWLRQ� JUHZ�ZRUVH��6RPHERG\�ZHQW� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WROG�KLP�WKDW�6DKO�ZDV�LOO��DQG�FRXOG�QRW�JR�ZLWK�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� FDPH� WR� KLP�� DQG� 6DKO� WROG� KLP�ZKDW� KDG�KDSSHQHG�ZLWK�$PLU��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
:K\�GRHV�RQH�RI�\RX�NLOO�KLV�EURWKHU"�:K\�GLG�\RX�QRW�VD\���0D\�$OODK�EOHVV�\RX"���WD�EDUDND�OODK��7KH�HYLO�H\H�LV�WUXH��'R�ZXGX�IURP�LW�
�$PLU�GLG�ZXGX�IURP�LW�DQG�6DKO�ZHQW�ZLWK�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�WKHUH�ZDV�QRWKLQJ�ZURQJ�ZLWK�KLP���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�WKDW�$EX�8PDPD�LEQ�6DKO�LEQ�+XQD\I�VDLG�� 

$PLU�LEQ�5DELD�VDZ�6DKO�LEQ�+XQD\I�GRLQJ�D�JKXVO�DQG�VDLG��
,�KDYH�QRW�VHHQ�WKH�OLNH�RI�ZKDW�,�VHH�WRGD\��QRW�HYHQ�WKH�VNLQ�RI�D�PDLGHQ�ZKR�KDV�QHYHU�EHHQ�RXW�RI�GRRUV�
�6DKO�IHOO�WR�WKH�JURXQG�� 7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV�DSSURDFKHG� DQG� LW� ZDV� VDLG�� 
0HVVHQJHU� RI�$OODK�� FDQ� \RX� GR� DQ\WKLQJ� DERXW� 6DKO� LEQ�+XQD\I"�%\�$OODK��KH�FDQ�QRW�UDLVH�KLV�KHDG�
�+H�VDLG��
'R�\RX�VXVSHFW�DQ\RQH�RI�LW"
�7KH\�VDLG��
:H�VXVSHFW�$PLU�LEQ�5DELD�
���+H� FRQWLQXHG�� �7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��VXPPRQHG� $PLU� DQG� ZDV� IXULRXV� ZLWK� KLP� DQG� VDLG�� 
:K\� GRHV� RQH� RI� \RX� NLOO� KLV�EURWKHU"�:K\�GLG�\RX�QRW�VD\���0D\�$OODK�EOHVV�\RX"��'R�JKXVO�IRU�LW�
�$PLU�ZDVKHG�KLV�IDFH��KDQGV��HOERZV��NQHHV��WKH�HQG�RI�KLV�IHHW��DQG�LQVLGH�KLV�ORZHU�JDUPHQW�LQ�D�YHVVHO��7KHQ�KH�SRXUHG� LW� RYHU�KLP�� DQG�6DKO�ZHQW�RII�ZLWK� WKH�SHRSOH�� DQG� WKHUH�ZDV�QRWKLQJ�ZURQJ�ZLWK�KLP����6HFWLRQ����*XDUGLQJ�IURP�WKH�(YLO�(\H�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�+XPD\G�LEQ�4D\V�DO�0DNNL�VDLG���$�PDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK�WKH�WZR�VRQV�RI�-DIDU� LEQ� $EL� 7DOLE�� +H� VDLG� WR� WKHLU� QXUVHPDLG�� 
:K\� GR� ,� VHH� WKHP� VR� WKLQ"
 7KHLU�QXUVHPDLG�VDLG��
0HVVHQJHU�RI�$OODK��WKH�HYLO�H\H�JRHV�TXLFNO\�WR�WKHP��1RWKLQJ�VWRSV�XV�IURP�DVNLQJ�VRPHRQH�WR�PDNH�WDOLVPDQV��XVLQJ�D\DWV�RI�4XU
DQ��IRU�WKHP��H[FHSW�WKDW�ZH�GR� QRW� NQRZ�ZKDW� RI� WKDW�ZRXOG� DJUHH�ZLWK�\RX�
�7KH�0HVVHQJHU�RI� �$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
0DNH�WDOLVPDQV�IRU�WKHP��+DG�DQ\WKLQJ�EHHQ�DEOH�WR�SUHFHGH�WKH�GHFUHH��WKH�HYLO�H\H�ZRXOG�SUHFHGH�LW�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP�<DK\D� LEQ� 6DLG� IURP� 6XOD\PDQ� LEQ� <DVDU� WKDW�8UZD�LEQ�D]�=XED\U�WROG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��HQWHUHG�WKH�KRXVH�RI�8PP�6DODPD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��7KHUH�ZDV�D�FKLOG�ZHHSLQJ�LQ�WKH�KRXVH��DQG�WKH\�WROG�KLP�WKDW�
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LW�ZDV�IURP�WKH�HYLO�H\H��8UZD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� VDLG�� 
:K\� GR� \RX� QRW� ILQG� VRPHRQH� WR�PDNH� D� WDOLVPDQ� WR� SURWHFW� LW�IURP�WKH�HYLO�H\H"
����6HFWLRQ����7KH�5HZDUG�RI�WKH�,QYDOLG�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�WKH�VODYH�LV�LOO�� $OODK� WD
DOD� VHQGV� WZR� DQJHOV� WR� KLP��� +H� VDLG�� �7KH\� ORRN� DW� ZKDW� KH� VD\V� WR KLV�YLVLWRUV��,I�KH�SUDLVHV�$OODK�DQG�ODXGV�+LP��ZKHQ�WKH\�FRPH�WR�KLP��WKH\�WDNH�WKDW�XS�WR�$OODK��WKH�0LJKW\��WKH�0DMHVWLF��DQG�+H�NQRZV�EHVW��DQG�+H�VD\V��
,I�,�PDNH�P\�VODYH�GLH��,�ZLOO�PDNH�KLP�HQWHU�WKH�*DUGHQ��,I�,�KHDO�KLP��,�ZLOO�UHSODFH�KLV�IOHVK�ZLWK�EHWWHU�IOHVK�DQG�KLV�EORRG�ZLWK�EHWWHU�EORRG�DQG�,�ZLOO�HIIDFH�KLV�HYLO�DFWLRQV�
��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<D]LG�LEQ�.KXVD\ID�WKDW�8UZD�LEQ�D]�=XED\U�VDLG�WKDW�KH�KHDUG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
:KHQ�D�PXPLQ�LV�DIIOLFWHG�E\�VRPHWKLQJ��HYHQ�D�WKRUQ��LW�UHPRYHV��RU�HIIDFHV��KLV�ZURQJ�DFWLRQV�
���<D]LG�GLG�QRW�NQRZ�ZKLFK�RI�WKHP�8UZD�VDLG��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�0XKDPPDG�LEQ�$EGXOODK�LEQ�$EL�6DVDFD�VDLG�WKDW�KH� KHDUG� $EX� 
O�+XEDE� 6DLG� LEQ� <DVDU� VD\� WKDW� KH� KDG� KHDUG� $EX� +XUD\UD� VD\�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
$OODK�DIIOLFWV� WKH�RQH�IRU�ZKRP�+H�GHVLUHV�JRRG�
��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�GHDWK�FDPH� WR�D�PDQ� LQ� WKH�WLPH�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��$�PDQ�VDLG���+H� ZDV� IRUWXQDWH��� DV� KH� KDG� GLHG� ZLWKRXW� EHLQJ� WULHG� E\� LOOQHVV�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$ODV� IRU�\RX��ZKDW�ZLOO� OHW�\RX�NQRZ� WKDW� LI� $OODK� KDG� WULHG� KLP� ZLWK� LOOQHVV�� +H� ZRXOG� KDYH� ZLSHG� RXW� KLV� ZURQJ�DFWLRQV����6HFWLRQ����6HHNLQJ�5HIXJH�DQG�7DOLVPDQV�LQ�,OOQHVV�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�<D]LG� LEQ�.KXVD\ID� WKDW�$PU� LEQ�$EGXOODK� LEQ�.DE�DV�6DODPL�WROG�KLP�WKDW�1DIL�LEQ�-XED\U�WROG�KLP�WKDW�8WKPDQ�LEQ�$EL�DO�$V�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��8WKPDQ�VDLG�WKDW�KH�KDG�D�SDLQ�ZKLFK�ZDV�HQRXJK�WR�NLOO�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���5XE�LW�ZLWK�\RXU�ULJKW�KDQG�VHYHQ�WLPHV�DQG�VD\��
,�WDNH�UHIXJH�ZLWK�WKH PLJKW�RI�$OODK�DQG�+LV�SRZHU�IURP�WKH�HYLO�RI�ZKDW�,�IHHO�
���8WKPDQ�DGGHG�� �,� VDLG� WKDW�� DQG�$OODK� UHPRYHG�ZKDW� ,�KDG�� ,� VWLOO� FRPPDQG�P\� IDPLO\�DQG�RWKHUV�WR�VD\�LW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�8UZD�LEQ�D]�=XED\U�IURP�$
LVKD�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKHQ�KH�KDG�D�FRPSODLQW��ZRXOG�UHFLWH� WKH� ODVW� WKUHH�VXUDV�RI�4XU
DQ��RYHU�KLPVHOI�DQG�EORZ��6KH�VDLG��
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�:KHQ�KLV�SDLQ�ZDV�JUHDW�� ,�ZRXOG�UHFLWH� LW�RYHU�KLP�DQG�ZLSH�KLP�ZLWK�KLV�ULJKW�KDQG�KRSLQJ�IRU�LWV�EOHVVLQJ���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� IURP�$PUD�ELQW�$EG�DU�5DKPDQ�WKDW�$EX�%DNU�DV�6LGGLT�YLVLWHG�$
LVKD�ZKLOH� VKH�KDG�D�FRPSODLQW�DQG�D� MHZLVK�ZRPDQ�ZDV�ZULWLQJ D�WDOLVPDQ�IRU�KHU��$EX�%DNU�VDLG���:ULWH�LW�IRU�KHU�IURP�WKH�%RRN�RI�$OODK����6HFWLRQ����7UHDWLQJ�WKH�,QYDOLG�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�D�PDQ�UHFHLYHG�D�ZRXQG�LQ�WKH�WLPH� RI� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��7KH� EORRG�FORWWHG� LQ� WKH� ZRXQG� DQG� WKH�PDQ� FDOOHG� WZR�PHQ� IURP� WKH� %DQX�$PPDU� WULEH�� 7KH\�ORRNHG�DW�LW�DQG�FODLPHG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�WKHP���:KLFK�RI�\RX�LV�WKH�EHWWHU�GRFWRU"��7KH\�VDLG���,V�WKHUH�DQ\�JRRG�LQ�PHGLFLQH��0HVVHQJHU� RI�$OODK"��=D\G�FODLPHG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�RQH�ZKR�VHQW�GRZQ�WKH�GLVHDVH�VHQW�GRZQ�WKH�UHPHG\���%RRN�����1XPEHU����������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� WKDW�<DK\D� LEQ�6DLG�VDLG���,�KHDUG�WKDW�6DG�LEQ�=XUDUD�FDXWHUL]HG�KLPVHOI�EHFDXVH�RI�D�SDLQ�LQ�WKH�WKURDW�DFFRPSDQLHG�E\�EORRG�DQG�KH�GLHG���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�1DIL� WKDW�$EGXOODK� LEQ�8PDU� FDXWHUL]HG� IRU� WKH�SDOV\�DQG�KH�KDG�D�WDOLVPDQ�PDGH�IRU�D�VFRUSLRQ�VWLQJ���6HFWLRQ����:DVKLQJ�ZLWK�:DWHU�IRU�D�)HYHU�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�+LVKDP�LEQ�8UZD�IURP�)DWLPD�ELQW�DO�0XQ]KLU�WKDW�ZKHQHYHU�D�ZRPDQ�ZKR�KDG�D�IHYHU��ZDV�EURXJKW�WR�$VPD�ELQW�$EL�%DNU��VKH�PDGH�GXD�IRU�KHU�DQG�WRRN�ZDWHU�DQG�SRXUHG�LW�LQVLGH�KHU�FROODU��6KH�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�XV�WR�FRRO�LW�ZLWK�ZDWHU���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� +LVKDP� LEQ� 8UZD� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���)HYHU�LV�IURP�WKH�YHKHPHQFH�RI�WKH�KHDW�RI�-DKDQQDP��VR�FRRO�LW�ZLWK�ZDWHU���0DOLN� UHODWHG� WR�PH� IURP�1DIL� IURP�,EQ�8PDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �)HYHU� LV� IURP� WKH� YHKHPHQFH� RI� WKH� KHDW� RI�-DKDQQDP��VR�SXW�LW�RXW�ZLWK�ZDWHU����6HFWLRQ����9LVLWLQJ�WKH�,QYDOLG�DQG�WKH�(YLO�2PHQ�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� IURP� -DELU� LEQ� $EGXOODK� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�D�PDQ�YLVLWV�DQ� LQYDOLG�� KH�SOXQJHV� LQWR�PHUF\� WR� WKH�H[WHQW� WKDW�ZKHQ�KH� VLWV�ZLWK�KLP�� LW� VHWWOHV� LQ�KLP���RU�WKH�OLNH�RI�WKDW��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH� KDG� KHDUG� IURP�%XND\U� LEQ� $EGXOODK� LEQ� DO�$VKDMM� IURP�,EQ�$WL\D�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�LV�QR�FRQWDJLRQ��QR�KDPD�DQG�QR�VHUSHQW�LQ�D�KXQJU\�EHOO\��+RZHYHU��
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WKH�SRVVHVVRU�RI�VLFN�OLYHVWRFN�PXVW�QRW�VWRS�DW�WKH�VDPH�SODFH�DV�WKH�SRVVHVVRU�RI�KHDOWK\�OLYHVWRFN��EXW�WKH�SRVVHVVRU�RI�KHDOWK\�OLYHVWRFN�PD\�VWRS�ZKHUHYHU�KH�ZLVKHV���7KH\�VDLG���0HVVHQJHU�RI�$OODK��:K\�LV�WKDW"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�LV�KDUPIXO���%RRN�����+DLU��6HFWLRQ����7KH�6XQQD�RQ�+DLU�%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� $EX� %DNU� LEQ� 1DIL� IURP� KLV� IDWKHU� 1DIL� IURP�$EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��RUGHUHG�WKH�PRXVWDFKH�WR�EH�WULPPHG�DQG�WKH�EHDUG�WR�EH�OHIW��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ�6KLKDE� WKDW�+XPD\� LEQ�$EG�DU�5DKPDQ� LEQ�$ZI�KHDUG�0XDZL\D�LEQ�$EL�6XI\DQ�VD\�IURP�WKH�PLPEDU�LQ�WKH�\HDU�WKDW�KH�SHUIRUPHG�WKH�KDMM��KROGLQJ�D� ORFN�RI�KDLU� �L�H�� D�KDLUSLHFH��ZKLFK�KH� WRRN�IURP�RQH�RI�KLV�JXDUGV���3HRSOH�RI�0DGLQD��:KHUH�DUH�\RXU� OHDUQHG�PHQ"�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUELG�WKH�OLNH�RI�WKLV��VD\LQJ��
7KH�%DQX�,VUDLO�ZHUH�GHVWUR\HG�ZKHQ�WKHLU�ZRPHQ�VWDUWHG�WR�XVH�WKLV�
���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� =L\DG� LEQ� 6DG� KHDUG� ,EQ� 6KLKDE� VD\�� �7KH�0HVVHQJHU�RI $OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��OHW�KLV�KDLU�KDQJ�GRZQ�KLV�IRUHKHDG�DV�$OODK�ZLOOHG��DQG�DIWHUZDUGV�KH�SDUWHG�LW���0DOLN�VDLG���7KHUH�LV�QR�KDUP�LQ�D�PDQ
V�ORRNLQJ�DW�WKH�KDLU�RI�KLV�VRQ
V�ZLIH�RU�WKH�KDLU�RI�KLV�ZLIH
V�PRWKHU���%RRN���� 1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� 1DIL� WKDW� $EGXOODK� LEQ� 8PDU� GLVDSSURYHG� RI�FDVWUDWLRQ�DQG�VDLG���7KH�FRPSOHWHQHVV�RI�WKH�FUHDWHG�IRUP�LV�LQ�WKH�WHVWLFOHV���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� 6DIZDQ� LEQ� 6XOD\P KHDUG� WKDW� WKH� 3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,�DQG�WKH�RQH�ZKR�JXDUGV�WKH�RUSKDQ��ZKHWKHU�IRU�KLPVHOI�RU�IRU�VRPHRQH�HOVH��ZLOO�EH�OLNH�WKHVH�WZR�LQ�WKH�*DUGHQ��ZKHQ�KH�KDV�WDTZD���LQGLFDWLQJ�KLV�PLGGOH�DQG�LQGH[�ILQJHUV���6HFWLRQ����&DULQJ�IRU�WKH�+DLU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�<DK\D�LEQ�6DLG�WKDW�$EX�4DWDGD�DO�$QVDUL�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���,�KDYH�D�ORW�RI�KDLU�ZKLFK�FRPHV�GRZQ�WR�P\�VKRXOGHUV��VKDOO�,�FRPE�LW"

�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<HV��DQG�KRQRXU�LW���6RPHWLPHV�$EX�4DWDGD�RLOHG�LW�WZLFH� LQ� RQH� GD\� EHFDXVH� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG�WR�KLP���+RQRXU�LW���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�$WD�LEQ�<DVDU�WROG�KLP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV� LQ� WKH�PRVTXH�ZKHQ�D�PDQ�FDPH�LQ�ZLWK�GLVKHYHOOHG�KDLU�DQG�EHDUG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��PRWLRQHG�ZLWK� KLV� KDQG� WKDW� KH� VKRXOG� EH� VHQW� RXW� WR�
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JURRP�KLV�KDLU� DQG�EHDUG��7KH�PDQ�GLG� VR�DQG� WKHQ� UHWXUQHG��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,VQ
W� WKLV� EHWWHU� WKDQ� WKDW� RQH� RI� \RX�VKRXOG�FRPH�ZLWK�KLV�KHDG�GLVKHYHOOHG��DV�LI�KH�ZHUH�D�VKD\WDQ"���6HFWLRQ����'\HLQJ�WKH�+DLU�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�0XKDPPDG�LEQ�,EUDKLP�DW�7D\PL�KDG�LQIRUPHG�KLP�WKDW�$EX�6DODPD�LEQ�$EG�DU�5DKPDQ�VDLG��$EG�DU�5DKPDQ�LEQ�DO�$VZDG�LEQ�$EGDO�<DJKXWK�XVHG�WR�VLW�ZLWK�XV�DQG�KH�KDG�D�ZKLWH�EHDUG�DQG�KDLU��2QH�GD\�KH�FDPH�WR�XV�DQG�KH�KDG�G\HG�WKHP�UHG��DQG�WKH�SHRSOH�VDLG�WR�KLP��
7KLV�LV�EHWWHU�
�+H�VDLG�� 
$
LVKD�WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�KHU�VODYH�JLUO�1XNKD\OD�WR�PH�\HVWHUGD\��6KH�VZRUH�WKDW�P\�KDLU�ZRXOG�EH�G\HG�DQG�VKH�LQIRUPHG�PH�WKDW�$EX�%DNU�DV�6LGGLT�XVHG�WR�G\H�KLV�KDLU�
���<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\�DERXW�G\HLQJ�WKH�KDLU�EODFN��
,�KDYH�QRW�KHDUG�DQ\WKLQJ�FHUWDLQ�RQ�WKDW��DQG�RWKHU�FRORXUV�WKDQ�WKDW�DUH�SUHIHUDEOH�WR�PH���<DK\D�VDLG�� �1RW� WR�G\H�DW� DOO� LV�SHUPLWWHG��$OODK�ZLOOLQJ��DQG� WKHUH� LV�QR�FRQVWUDLQW�RQ�SHRSOH�FRQFHUQLQJ�LW���<DK\D�VDLG�WKDW�KH�KDG�KHDUG�0DOLN�VD\���7KHUH�LV�QR�FOHDU�LQGLFDWLRQ�LQ�WKLV�KDGLWK�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLG�QRW�G\H�KLV�KDLU��+DG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� G\HG�KLV�KDLU��$
LVKD�ZRXOG�KDYH�VHQW�D�PHVVDJH�WR�WKDW�HIIHFW�WR�$EG�DU�5DKPDQ�LEQ�DO�$VZDG����6HFWLRQ����7DNLQJ�5HIXJH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG�WKDW�KH�KDG�KHDUG�WKDW�.KDOLG�LEQ�DO�:DOLG�VDLG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���,�KDYH� QLJKWPDUHV���7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���6D\��
,�VHHN�UHIXJH�ZLWK�WKH�FRPSOHWH�ZRUGV�RI�$OODK�IURP�+LV�DQJHU�DQG�+LV�SXQLVKPHQW�DQG�WKH�HYLO�RI�+LV�VODYHV��DQG�IURP�WKH HYLO�VXJJHVWLRQV�RI�WKH�VKD\DWLQ�DQG�IURP�WKHLU�EHLQJ�SUHVHQW��DW�GHDWK��
���$X]KX� EL� NDOLPDWL
� OODKL
W�WDPPDWL� PLQ� JKDGDELKL� ZD� LTDELKL� ZD� VKDUUL� LEDGLKL�ZD�PLQ�KDPD]DWL
�VK�VKD\DWLQ�ZD�DQ�\DKGXUXQ��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�<DK\D�LEQ�6DLG�VDLG���:KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�WDNHQ�RQ�WKH�1LJKW�-RXUQH\��KH�VDZ�DQ�HYLO�MLQQ�VHHNLQJ�KLP�ZLWK�D�WRUFK�RI�ILUH��:KHQHYHU�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WXUQHG��KH�VDZ�KLP��-LEULO�VDLG�WR�KLP��
6KDOO�,�WHDFK�\RX�VRPH�ZRUGV�WR�VD\"�:KHQ�\RX�VD\�WKHP��KLV�WRUFK�ZLOO�EH�SXW�RXW�DQG�ZLOO�IDOO�IURP�KLP�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
<HV��LQGHHG�
�-LEULO�VDLG�� 
6D\�� 
,� VHHN� UHIXJH�ZLWK� WKH�1REOH�)DFH�RI�$OODK�DQG�ZLWK� WKH�FRPSOHWH�ZRUGV�RI�$OODK�ZKLFK�QHLWKHU� WKH�JRRG�SHUVRQ�QRU� WKH�FRUUXSW�FDQ�H[FHHG�� IURP� WKH�HYLO�RI�ZKDW�GHVFHQGV� IURP� WKH� VN\� DQG� WKH� HYLO� RI�ZKDW� DVFHQGV� LQ� LW�� DQG� IURP� WKH� HYLO� RI�ZKDW� LV�FUHDWHG�LQ�WKH�HDUWK�DQG�WKH�HYLO�RI�ZKDW�FRPHV�RXW�RI�LW��DQG�IURP�WKH�WULDOV�RI�WKH�QLJKW�DQG�GD\��DQG� IURP� WKH�YLVLWDWLRQV�RI� WKH�QLJKW�DQG�GD\��H[FHSW� IRU�RQH� WKDW�NQRFNV�ZLWK�JRRG��2�0HUFLIXO����
�$X]KX� EL�ZDMKL� 
OODKL
� O�NDULP�ZD� EL� NDOLPDWL� 
OODKL
W�WDPPDWL��$OODWL� OD� \XMDZD]X�KXQQD�EDUUD�ZD�OD�IDMLU��PLQ�VKDUUL�PD�\DQ]LO�PLQ�DV�VDPD��ZD�VKDUUL�PD�\DUXMX�ILKD��ZD�VKDP�
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PD�]KDUD
�IL�
O�DUG��ZD�VKDUUL�PD�\DNKUXMX�PLQKD��ZD�PLQ�ILWDQL�
O�OD\OL�ZD
Q�QDKDU��ZD�PLQ�WDZDULTL�
O�OD\OL�ZD
Q�QDKDU�LOOD�WDULTDQ�\DWUXT�ELNKD\U�\D�5DKPDQ��%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6XKD\O� LEQ�$EL�6DOLK� IURP�KLV� IDWKHU� IURP�$EX�+XUD\UD�WKDW�D�PDQ�RI�WKH�$VODP�WULEH�VDLG���,�GLG�QRW�VOHHS�ODVW�QLJKW���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���)RU�ZKDW�UHDVRQ"��+H�VDLG���$�VFRUSLRQ�ELW�PH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���+DG�\RX�VDLG�LQ�WKH�HYHQLQJ��
,�VHHN�UHIXJH�ZLWK�WKH�FRPSOHWH�ZRUGV�RI�$OODK�IURP�WKH�HYLO�RI�ZKDW�+H�KDV�FUHDWHG��
LW�ZRXOG�QRW�KDYH�KDSSHQHG���$X]KX�EL�NDOLPDWL�
OODKL
W�WDPPDWL�PLQ�VKDUUL�PD�NKDODT��%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�6XPPD\\��WKH�PDZOD�RI�$EX�%DNU�IURP�DO�4D
TD�LEQ�+DNLP�WKDW�.DE�DO�$KEDU�VDLG���+DG�LW�QRW�EHHQ�IRU VRPH�ZRUGV�ZKLFK�,�VDLG��WKH�MHZV�ZRXOG� KDYH�PDGH�PH� LQWR� D�GRQNH\���6RPHRQH� DVNHG�KLP�ZKDW� WKH\�ZHUH��+H� VDLG�� �,�VHHN�UHIXJH�ZLWK�WKH�LPPHQVH�)DFH�RI�$OODK�� WKHUH�LV�QRWKLQJ�JUHDWHU�WKDQ�LW�� DQG�ZLWK�WKH�FRPSOHWH�ZRUGV�RI�$OODK�ZKLFK�QHLWKHU� WKH�JRRG�SHUVRQ�QRU� WKH�FRUUXSW�FDQ�H[FHHG�DQG�ZLWK�DOO�WKH�PRVW�EHDXWLIXO�QDPHV�RI�$OODK��ZKDW�,�NQRZ�RI�WKHP�DQG�ZKDW�,�GR�QRW�NQRZ��IURP�WKH�HYLO�RI�ZKDW�+H�KDV�FUHDWHG�DQG�RULJLQDWHG�DQG�PXOWLSOLHG���$X]KX�EL�ZDMKL�
OODKL�O�D]KHHP�DOD]KHH�OD\VD�VKD\
XQ�D]KDP�PLQK��ZD�EL�NDOLPDWL�
OODKL
W�WDPPDWL��DODWHH�OD�\XMDZL]X�KXQQD�EDUUD�ZD�OD�IDMLU��ZD�EL�DVPD
LOODKL�
O�KXVQD�NXOOLKD�PD�DODPWX�PLQKD�ZD�PD�ODP�DODP��PLQ�VKDUUL�PD�NKDODTD�ZD�EDUD
D�ZD�]KDUD
D���6HFWLRQ����7KRVH�ZKR�/RYH�(DFK�2WKHU�LQ�$OODK�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�$EG� DU�5DKPDQ� LEQ�0DPDU� IURP�$EX�
O�+XEDE�6DLG�LEQ�<DVDU�WKDW�$EX�+XUD\UD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
$OODK��WKH�%OHVVHG��WKH�([DOWHG��ZLOO�VD\�RQ�WKH�'D\�RI�5LVLQJ�� �:KHUH�DUH� WKRVH�ZKR� ORYHG�HDFK�RWKHU� IRU�0\�PDMHVW\"�7RGD\� ,�ZLOO� VKDGH�WKHP�LQ�0\�VKDGH�RQ�WKH�GD\�ZKHQ�WKHUH�LV�QR�VKDGH�H[FHSW�0\�VKDGH����
�%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�.KXED\E�LEQ�$EG�DU�5DKPDQ�DO�$QVDUL�IURP�+DIV�LEQ�$VLP�WKDW�HLWKHU�$EX�6DLG�DO�.KXGUL�RU�$EX�+XUD\UD�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
7KHUH�DUH�VHYHQ�ZKRP�$OODK�ZLOO�VKDGH�LQ�+LV�VKDGH�RQ�WKH�GD\�RQ�ZKLFK�WKHUH�LV�QR�VKDGH�H[FHSW�+LV�VKDGH��D�MXVW�LPDP��D�\RXWK�ZKR�JURZV�XS�ZRUVKLSSLQJ�$OODK��D�PDQ�ZKRVH�KHDUW�LV�DWWDFKHG�WR�WKH�PRVTXH�ZKHQ�KH�OHDYHV�LW�XQWLO�KH�UHWXUQV�WR�LW��WZR�PHQ�ZKR�ORYH�HDFK�RWKHU�LQ�$OODK�DQG�PHHW�IRU�WKDW�DQG�SDUW�IRU� WKDW��D�PDQ�ZKR�UHPHPEHUV�$OODK�ZKHQ�KH�LV�DORQH�DQG�KLV�H\HV�RYHUIORZ�ZLWK�WHDUV�� D� PDQ� ZKR� UHIXVHV� WKH� DSSURDFKHV� RI� D� QREOH�� EHDXWLIXO� ZRPDQ�� VD\LQJ� �,� IHDU�$OODK���DQG�D�PDQ�ZKR�JLYHV�VDGDTD�DQG�FRQFHDOV�LW�VR�WKDW�KLV�OHIW�KDQG�GRHV�QRW�NQRZ�ZKDW�KLV�ULJKW�KDQG�JLYHV�
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�6XKD\O� LEQ�$EL�6DOLK� IURP�KLV� IDWKHU� IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�$OODK�ORYHV�D�VODYH��KH�VD\V�WR�-LEULO�� 
,�ORYH�VR�DQG�VR��VR�ORYH�KLP�
�VR�-LEULO ORYHV�KLP�DQG�WKHQ�FDOOV�RXW�WR�WKH�SHRSOH�RI�KHDYHQ�� 
$OODK�ORYHV�VR�DQG�VR��VR�ORYH�KLP�
�DQG�WKH�SHRSOH�RI�KHDYHQ� ORYH�KLP�� DQG� WKHQ�DFFHSWDQFH� LV�SODFHG� LQ� WKH�(DUWK� IRU�KLP���:KHQ�
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$OODK�LV�DQJU\�ZLWK�D�VODYH��0DOLN�VDLG���,�FRQVLGHU�WKDW�KH�VD\V�WKH�OLNH�RI�WKDW�DERXW�+LV�DQJHU���<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX�+D]LP�LEQ�'LQDU�WKDW�$EX�,GULV�DO�.KDZODQL�VDLG���,�HQWHUHG�WKH�'DPDVFXV�PRVTXH�DQG�WKHUH�ZDV�D�\RXQJ�PDQ�ZLWK�D�EHDXWLIXO�PRXWK�DQG�ZKLWH� WHHWK� VLWWLQJ� ZLWK� VRPH� SHRSOH��:KHQ� WKH\� GLVDJUHHG� DERXW� VRPHWKLQJ�� WKH\�UHIHUUHG�LW�WR�KLP�DQG�SURFHHGHG�IURP�KLV�VWDWHPHQW��,�LQTXLUHG�DERXW�KLP��DQG�LW�ZDV�VDLG��
7KLV�LV�0XD]K�LEQ�-DEDO�
�7KH�QH[W�GD\�,�ZHQW�WR�WKH�QRRQ�SUD\HU��DQG�,�IRXQG�WKDW�KH�KDG�SUHFHGHG�PH�WR�WKH�QRRQ�SUD\HU�DQG�,�IRXQG�KLP�SUD\LQJ���$EX�,GULV�FRQWLQXHG���,�ZDLWHG�IRU�KLP�XQWLO�KH�KDG�ILQLVKHG�WKH�SUD\HU��7KHQ�,�FDPH�WR�KLP�IURP�LQ�IURQW�RI�KLP�DQG�JUHHWHG�KLP�DQG�VDLG�� 
%\�$OODK��,�ORYH�\RX�IRU�$OODK�
�+H�VDLG�� 
%\�$OODK"
� ,� VDLG�� 
%\�$OODK�
�+H� VDLG�� 
%\�$OODK"
� ,� VDLG� 
%\�$OODK�
�+H� VDLG�� 
%\�$OODK"
�,�VDLG��
%\�$OODK�
���+H�FRQWLQXHG���+H�WRRN�PH�E\�WKH�XSSHU�SDUW�RI�P\�FORDN�DQG�SXOOHG�PH�WR�KLP�DQG�VDLG��
5HMRLFH��,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���$OODK��WKH�%OHVVHG�DQG�([DOWHG��VDLG�� 
0\�ORYH�LV�REOLJHG�IRU�WKRVH�ZKR�ORYH�HDFK�RWKHU�LQ�0H��DQG� WKRVH�ZKR�VLW�ZLWK�HDFK�RWKHU� LQ�0H��DQG�WKRVH�ZKR�YLVLW�HDFK�RWKHU� LQ�0H��DQG�WKRVH�ZKR�JLYH�WR�HDFK�RWKHU�JHQHURXVO\�LQ�0H�
���
���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� WKDW� KH� KDG� KHDUG� WKDW� $EGXOODK� LEQ� $EEDV� VDLG���(TXDQLPLW\��JHQWOHQHVV��DQG�JRRG�EHKDYLRXU�DUH�RQH�WZHQW\�ILIWK�RI�SURSKHF\���%RRN�����9LVLRQV��6HFWLRQ����9LVLRQV�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�DO�$QVDUL�IURP�$QDV�LEQ�0DOLN�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�JRRG�GUHDP�RI�D�PDQ�ZKR�LV�VDOLK�LV�D�IRUW\�VL[WK�SDUW�RI�SURSKHF\���<DK\D�UHODWHG�WKH�OLNH�RI�WKDW�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�IURP�=XIDU�LEQ�6DVDFD�IURP�KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� OHIW� WKH�PRUQLQJ�SUD\HU��KH�ZRXOG�VD\���+DV�DQ\�RI�\RX�KDG�D�GUHDP�ODVW�QLJKW"�$OO�WKDW�ZLOO�UHPDLQ�RI�SURSKHF\�DIWHU�PH�ZLOO�EH�WKH�WUXH�GUHDP���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$OO�WKDW�ZLOO�EH�OHIW�RI� SURSKHF\� DIWHU� PH� DUH� WKH� PXEDVKVKLUDW��� 7KH\� VDLG�� �:KDW� DUH� WKH� PXEDVKVKLUDW��0HVVHQJHU�RI�$OODK"��+H�VDLG���7KH�WUXH�GUHDP�ZKLFK�D�PDQ�ZKR�LV�VDOLK�VHHV�� RU�ZKLFK�LV�VKRZQ�WR�KLP�� LV�D�IRUW\�VL[WK�SDUW�RI�SURSKHF\���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� IURP� <DK\D� LEQ� 6DLG� WKDW� $EX� 6DODPD� LEQ� $EG� DU�5DKPDQ�VDLG���,�KHDUG�$EX�4DWDGD�LEQ�5LEL\\�VD\�WKDW�KH�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\�� 
7KH�JRRG�GUHDP�LV�IURP�$OODK��DQG�WKH�EDG�GUHDP� LV� IURP�VKD\WDQ��:KHQ�\RX�VHH�ZKDW�\RX�GLVOLNH�� VSLW� WR�\RXU� OHIW� VLGH� WKUHH�
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WLPHV�ZKHQ�\RX�ZDNH�XS��DQG�VHHN�UHIXJH�ZLWK�$OODK�IURP�LWV�HYLO��,W�ZLOO�QRW�KDUP�\RX�WKHQ��$OODK�ZLOOLQJ�
���$EX�6DODPD�VDLG���,�ZRXOG�VHH�GUHDPV�ZKLFK�ZHLJKHG�RQ�PH�PRUH�KHDYLO\�WKDQ�D�PRXQWDLQ��:KHQ�,�KHDUG�WKLV�KDGLWK��,�ZDV�QRW�FRQFHUQHG�DERXW�LW���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�+LVKDP� LEQ�8UZD� WKDW� KLV� IDWKHU� VDLG� DERXW� WKLV�D\DW�� �<RX�KDYH�JRRG�QHZV� LQ� WKH� OLIH�RI� WKLV�ZRUOG�DQG� WKH�QH[W�ZRUOG��� �6XUD����D\DW������WKDW�LW�ZDV�WKH�JRRG�GUHDP�ZKLFK�WKH�PDQ�ZKR�ZDV�VDOLK�VDZ�RU�ZKLFK�ZDV�VKRZQ WR�KLP���6HFWLRQ����*DPHV�RI�'LFH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�0XVD�LEQ�0D\VDUD�IURP�6DLG�LEQ�$EL�+LQG�IURP�$EX�0XVD� DO�$VKDUL� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG���:KRHYHU�SOD\V�JDPHV�RI�GLFH�KDV�GLVREH\HG�$OODK�DQG�+LV�0HVVHQJHU����<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$OTDPD�IURP�KLV�PRWKHU�WKDW�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��KHDUG�WKDW�WKH�SHRSOH�ZKR�OLYHG�LQ�D�URRP� LQ� KHU� KRXVH�KDG� VRPH�GLFH��6KH� VHQW� D�PHVVDJH� WR� WKHP�� �,I� \RX�GR�QRW� UHPRYH�WKHP��,�ZLOO�UHPRYH�\RX�IURP�P\�KRXVH���DQG�VKH�UHSURDFKHG�WKHP�IRU�LW��%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�ZKHQ�KH�IRXQG�RQH�RI�KLV�IDPLO\�SOD\LQJ�GLFH�KH�EHDW�KLP�DQG�GHVWUR\HG�WKH�GLFH��<DK\D�VDLG�WKDW�KH�KHDUG�0DOLN�VD\���7KHUH�LV�QR�JRRG�LQ�FKHVV��DQG�KH�GLVDSSURYHG�RI�LW���<DK\D�VDLG���,�KHDUG�KLP�GLVDSSURYH�RI�SOD\LQJ�LW�DQG�RWKHU�ZRUWKOHVV�JDPHV��+H�UHFLWHG�WKLV�D\DW��
:KDW�LV�WKHUH�DIWHU�WKH�WUXWK�H[FHSW�JRLQJ�WKH�ZURQJ�ZD\�
����6XUD����D\DW������%RRN�����*UHHWLQJV��6HFWLRQ����%HKDYLRXU�LQ�WKH�*UHHWLQJ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�RQH�ULGLQJ�JUHHWV� WKH�RQH�ZDONLQJ��DQG�ZKHQ�RQH�RI�D�JURXS�RI�SHRSOH�JLYHV�D�JUHHWLQJ��LW�LV�HQRXJK�IRU�DOO�RI�WKHP���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�:DKE� LEQ�.D\VDQ� WKDW�0XKDPPDG� LEQ�$PU� LEQ�$WD�VDLG���,�ZDV�VLWWLQJ�ZLWK�$EGXOODK�LEQ�$EEDV�ZKHQ�D�<HPHQL�PDQ�FDPH�LQ��+H�VDLG��
3HDFH� EH� XSRQ� \RX�� DQG� WKH�PHUF\� RI�$OODK� DQG�+LV� EOHVVLQJ
� �DV�VDODPX� DOD\NXP�ZD�UDKPDWXOODKL�ZD�EDUDNDWXKX���DQG�WKHQ�KH�DGGHG�VRPHWKLQJ�PRUH�WR�WKDW��,EQ�$EEDV�VDLG��DQG�DW�WKDW WLPH�KLV�H\HVLJKW�KDG�JRQH���
:KR�LV�WKLV"
�3HRSOH�VDLG��
7KLV�LV�D�<HPHQL�ZKR�KDV�FRPH�WR�VHH�\RX�
�DQG�WKH\�LQWURGXFHG�KLP��,EQ�$EEDV�VDLG�� 
7KH�JUHHWLQJ�HQGV�ZLWK�WKH�ZRUG�EOHVVLQJ�
���<DK\D� VDLG� WKDW�0DOLN�ZDV� DVNHG�� �'RHV�RQH�JUHHW�D�ZRPDQ"��+H�VDLG�� �$V� IRU�DQ�ROG�ZRPDQ��,�GR�QRW�GLVDSSURYH�RI�LW��$V�IRU�D�\RXQJ�ZRPDQ��,�GR�QRW�OLNH�LW����6HFWLRQ����*UHHWLQJ�-HZV�DQG�&KULVWLDQV�%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN�IURP�$EGXOODK�LEQ�'LQDU� WKDW�$EGXOODK�LEQ�8PDU�VDLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�D�MHZ�JUHHWV�\RX��DQG�VD\V�
'HDWK�WR�\RX
��DV�VDPX�DOD\NXP��VD\��
$QG�WR�\RX�
���
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<DK\D�VDLG�� �0DOLN�ZDV�DVNHG�ZKHWKHU�D�SHUVRQ�ZKR�JUHHWHG�D� MHZ�RU�FKULVWLDQ��VKRXOG�DSRORJLVH�IRU�LW��+H VDLG��
1R
����6HFWLRQ����*HQHUDO�6HFWLRQ�RQ�WKH�*UHHWLQJ�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�IURP�$EX�0XUUD��WKH�PDZOD�RI�$TLO�LEQ�$EL�7DOLE�IURP�$EX�:DTLG�DO�/D\WKL�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VLWWLQJ� LQ� WKH�PRVTXH�ZLWK�VRPH�SHRSOH�ZKHQ�WKUHH�SHRSOH�FDPH�LQ��7ZR�FDPH�WRZDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�RQH�ZHQW�DZD\��:KHQ�WKH�WZR�VWRSSHG�DW�WKH�DVVHPEO\�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKH\�JDYH�WKH�JUHHWLQJ��2QH�RI� WKHP�VDZ�D�JDS�LQ� WKH�FLUFOH�DQG�VDW� LQ� LW��7KH�RWKHU�VDW�GRZQ�EHKLQG�WKH�FLUFOH��7KH�WKLUG�WXUQHG�DZD\�DQG�OHIW��:KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� ILQLVKHG�� KH� VDLG�� �6KDOO� ,� WHOO� \RX� DERXW� WKUHH� SHRSOH"� 2QH� RI� WKHP�VRXJKW�VKHOWHU�ZLWK�$OODK��VR�$OODK�JDYH�KLP�VKHOWHU��7KH�RWKHU�ZDV�VK\��VR�$OODK�ZDV�VK\�WR�KLP��7KH�RWKHU�WXUQHG�DZD\��VR�$OODK�WXUQHG�DZD\�IURP�KLP���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� WKDW�$QDV� LEQ�0DOLN� KHDUG�8PDU� LEQ� DO�.KDWWDE� UHWXUQ� WKH� JUHHWLQJ� RI� D�PDQ�ZKR�JUHHWHG�KLP��7KHQ�8PDU�DVNHG�WKH�PDQ���+RZ�DUH�\RX"��+H�VDLG���,�SUDLVH�$OODK�WR�\RX����$KPDGX�LOD\ND�$OODK��8PDU�VDLG���7KDW�LV�ZKDW�,�ZDQWHG�IURP�\RX���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�WKDW�DW�7XID\O�LEQ�8ED\\� LEQ�.DE� WROG�KLP� WKDW� KH�YLVLWHG�$EGXOODK� LEQ�8PDU�RQH�PRUQLQJ�DQG�ZHQW�RXW�ZLWK� KLP� WR� WKH�PDUNHW�� DQG�ZKHQ� WKH\�ZHUH� RXW�� $EGXOODK� LEQ�8PDU� GLG� QRW� SDVV� E\�DQ\RQH�VHOOLQJ�SRRU�PHUFKDQGLVH�RU�VHOOLQJ�FRPPRGLWLHV�RU�D�QHHG\�SHUVRQ�RU�DQ\RQH�EXW�WKDW�KH�JUHHWHG�WKHP��$W�7XID\O�VDLG���,�FDPH�WR�$EGXOODK�LEQ�8PDU�RQH�GD\�DQG�KH�DVNHG�PH�WR�IROORZ�KLP�WR�WKH�PDUNHW��,�VDLG�WR�KLP��
:KDW�ZLOO�\RX�GR�LQ�WKH�PDUNHW�LI�\RX�ZLOO�QRW�VWRS�WR�VHOO�QRU�VHHN�DQ\�JRRGV�RU�EDUWHU�ZLWK�WKHP�RU�VLW�LQ�DQ\�RI�WKH�DVVHPEOLHV�RU�PDUNHW"
�$EGXOODK�LEQ�8PDU�VDLG�WKDW�ZH�VKRXOG�VLW�GRZQ�DQG�WDON��DQG�WKHQ�KH�H[SODLQHG��
$EX�%DWQL���OLW��IDWKHU�RI�WKH�EHOO\��DW�7XID\O�KDG�D�SURPLQHQW�VWRPDFK���ZH�JR�RXW�LQ�WKH�PRUQLQJ�RQO\�IRU�WKH�VDNH�RI�WKH�JUHHWLQJ��:H�JUHHW�ZKRPHYHU�ZH�PHHW�
���%RRN�����1XPEHU���������<DK\D�UHODWHG� WR�PH�IURP�0DOLN� IURP�<DK\D� LEQ�6DLG� WKDW�D�PDQ�JUHHWHG�$EGXOODK�LEQ�8PDU��+H�VDLG���3HDFH�EH�XSRQ�\RX�DQG�WKH�PHUF\�RI�$OODK�DQG�KLV�EDUDNDW��RQ�DQG�RQ���$EGXOODK�LEQ�8PDU�VDLG�WR�KLP���$QG�RQ�\RX��D�WKRXVDQG�WLPHV���DV�LI�KH�GLVOLNHG�WKDW��%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP�0DOLN� WKDW� KH� KHDUG� WKDW� ZKHQ� RQH� HQWHUHG� DQ� XQRFFXSLHG�KRXVH��RQH�VKRXOG�VD\���3HDFH�EH�XSRQ�XV�DQG�RQ�WKH�VODYHV�RI�$OODK��ZKR�DUH�VDOLK����$V�VDODPX�DOD\QD�ZD�DOD�LEDGLOODKL
V�VDOLKHHQ��2�%RRN�����*HQHUDO�6XEMHFWV��6HFWLRQ����$VNLQJ�3HUPLVVLRQ�WR�(QWHU�%RRN�����1XPEHU���������
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0DOLN�UHODWHG�WR�PH�IURP�6DIZDQ�LEQ�6XOD\P�IURP�$WD�LEQ�<DVDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��ZDV� TXHVWLRQHG� E\� D�PDQ�ZKR� VDLG���0HVVHQJHU�RI�$OODK��VKDOO�,�DVN�SHUPLVVLRQ�RI�P\�PRWKHU�WR�HQWHU"��+H�VDLG���<HV���7KH�PDQ�VDLG���,� OLYH�ZLWK�KHU� LQ� WKH�KRXVH���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��$VN�KHU�SHUPLVVLRQ���7KH�PDQ�VDLG���,�DP�KHU�VHUYDQW���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���$VN�KHU�SHUPLVVLRQ��'R�\RX�ZDQW�WR�VHH�KHU�QDNHG"��+H�VDLG���1R���+H�VDLG���7KHQ�DVN�KHU�SHUPLVVLRQ���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�D�UHOLDEOH�VRXUFH�RI�KLV�IURP�%XND\U�LEQ�$EGXOODK�LEQ�DO�$VKDMM�IURP� %DVU� LEQ� 6DLG� IURP� $EX� 6DLG� DO�.KXGUL� WKDW� $EX� 0XVD� DO�$VKDUL� VDLG�� �7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
2QH�DVNV�SHUPLVVLRQ�WKUHH�WLPHV��,I�\RX�DUH�JLYHQ�SHUPLVVLRQ��WKHQ�HQWHU��,I�QRW��JR�DZD\�
���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH IURP�5DELD� LEQ�$EL�$EG�DU�5DKPDQ� IURP�DQRWKHU�RI� WKH�XODPD�RI�WKDW�WLPH�WKDW�$EX�0XVD�DO�$VKDUL�FDPH�DQG�DVNHG�SHUPLVVLRQ�IURP�8PDU�LEQ�DO�.KDWWDE�WR�HQWHU��+H�DVNHG�SHUPLVVLRQ�WKUHH�WLPHV��DQG�WKHQ�ZHQW�DZD\�8PDU�LEQ�DO�.KDWWDE�VHQW�DIWHU�KLP�DQG�VDLG���:KDW
V�ZURQJ�ZLWK�\RX"�:K\�GLGQ
W�\RX�FRPH�LQ"��$EX�0XVD�VDLG���,�KHDUG� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VD\�� 
$VN�SHUPLVVLRQ�WR�HQWHU�WKUHH�WLPHV��,I�\RX�DUH�JLYHQ�SHUPLVVLRQ��WKHQ�HQWHU��,I�QRW��JR�DZD\�
�

8PDU�VDLG���:KR FDQ�FRQILUP�WKLV"�,I�\RX�GR�QRW�EULQJ�PH�VRPHRQH�WR�FRQILUP�LW��,�ZLOO�GR�VXFK�DQG�VXFK�WR�\RX���$EX�0XVD�ZHQW�RXW� XQWLO� KH� FDPH� WR� DQ� DVVHPEO\� LQ� WKH�PRVTXH�ZKLFK�ZDV�FDOOHG� WKH�0DMOLV�DO�$QVDU��+H�VDLG���,�WROG�8PDU�LEQ�DO�.KDWWDE�WKDW�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VD\�� 
$VN�SHUPLVVLRQ� WKUHH� WLPHV�� ,I�\RX�DUH�JLYHQ� SHUPLVVLRQ�� WKHQ� HQWHU�� ,I� QRW�� JR� DZD\�
� 8PDU� VDLG�� 
,I� \RX� GR� QRW� EULQJ� PH�VRPHRQH�ZKR�FDQ�FRQILUP� LW�� ,�ZLOO�GR�VXFK�DQG�VXFK� WR�\RX
�� ,I�DQ\�RI�\RX�KDYH�KHDUG�WKDW��OHW�KLP�FRPH�ZLWK�PH�
���7KH\�VDLG�WR�$EX�6DLG�DO�.KXGUL���*R�ZLWK�KLP���$EX�6DLG�ZDV�WKH�\RXQJHVW�RI�WKHP��+H�ZHQW�ZLWK�KLP�DQG�WROG�8PDU�LEQ�DO�.KDWWDE�DERXW�WKDW���8PDU� LEQ�DO�.KDWWDE�VDLG� WR�$EX�0XVD���,�GLG�QRW�VXVSHFW�\RX��EXW� , IHDUHG� OHVW�SHRSOH�IRUJH�VD\LQJV�RI�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH����6HFWLRQ����%OHVVLQJ�WKH�3HUVRQ�ZKR�6QHH]HV�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH�IURP�$EGXOODK� LEQ�$EL�%DNU� IURP�KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,I� D� PDQ� VQHH]HV�� LQYRNH� D�EOHVVLQJ�RQ�KLP��7KHQ�LI�KH�VQHH]HV��LQYRNH�D�EOHVVLQJ�RQ�KLP��7KHQ�LI�KH�VQHH]HV��LQYRNH�D�EOHVVLQJ�RQ�KLP��7KHQ� LI� KH� VQHH]HV�� VD\�� 
<RX�KDYH�D�FROG
���$EGXOODK� LEQ�$EL�%DNU�VDLG���,�GRQ
W�NQRZ�ZKHWKHU�LW�ZDV�DIWHU�WKH�WKLUG�RU�IRXUWK���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�ZKHQ�$EGXOODK�LEQ�8PDU�VQHH]HG�DQG�VRPHRQH�VDLG�WR� KLP�� �0D\�$OODK�KDYH�PHUF\�RQ�\RX��� �<DUKDPXND� 
OODK��� KH� VDLG�� �0D\�$OODK�KDYH�PHUF\� RQ� XV� DQG� \RX�� DQG� IRUJLYH� XV� DQG� \RX��� �<DUKDPXQD� 
OODK� ZD� \DJKILUODQD� ZD�ODNXP����6HFWLRQ����3LFWXUHV�DQG�,PDJHV�%RRN�����1XPEHU���������
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0DOLN�UHODWHG�WR�PH�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�WKDW�5DIL�LEQ�,VKDT��WKH�PDZOD�RI�DVK�6KLID�LQIRUPHG�KLP�WKDW�KH�DQG�$EGXOODK�LEQ�$EL�7DOKD�KDG�JRQH�WR�YLVLW�$EX�6DLG�DO�.KXGUL�ZKLOH�KH�ZDV�LOO��$EX�6DLG�VDLG�WR�WKHP���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� LQIRUPHG� XV�� 
7KH� DQJHOV� GR� QRW� HQWHU� D� KRXVH� ZKLFK�FRQWDLQV�SLFWXUHV�RU�LPDJHV�
���,VKDT�ZDV�QRW�VXUH�ZKLFK�RI�WKHP�$EX�6DLG�VDLG��%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�$EX
Q�1DVU�WKDW�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�ZHQW�WR�YLVLW�$EX�7DOKD�DO�$QVDUL�ZKHQ�KH�ZDV�LOO��+H�VDLG���,�IRXQG�6DKO�LEQ�+XQD\I�ZLWK�KLP��$EX�7DOKD� VXPPRQHG� D�PDQ� DQG� UHPRYHG� D� UXJ�ZKLFK�ZDV� XQGHU� KLP��6DKO� LEQ�+XQD\I�VDLG�WR�KLP��
:K\�GLG�\RX�UHPRYH�LW"
�+H�VDLG��
%HFDXVH�WKHUH�ZHUH�SLFWXUHV�RQ�LW��DQG� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH�� VDLG�ZKDW \RX�NQRZ�DERXW�WKHP�
�6DKO�UHSOLHG��
'LGQ
W�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW� KLP� SHDFH�� VD\�� �H[FHSW� IRU� PDUNLQJV� RQ� D� JDUPHQW"�
� �$� UXJ� ZDV� FRQVLGHUHG� D�JDUPHQW���+H�VDLG��
<HV��EXW�LW�LV�PRUH�SOHDVLQJ�WR�P\VHOI�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�DO�4DVLP�LEQ�0XKDPPDG�IURP�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WKDW�VKH�ERXJKW�D�FXVKLRQ�ZKLFK�KDG�SLFWXUHV�RQ�LW��:KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDZ�LW��KH�VWRSSHG�DW�WKH�GRRU�DQG�GLG�QRW�HQWHU��6KH�UHFRJQLVHG�GLVDSSURYDO�RQ�KLV�IDFH�DQG� VDLG�� �0HVVHQJHU�RI�$OODK�� ,� WXUQ� LQ� UHSHQWDQFH� WR�$OODK�DQG�+LV�0HVVHQJHU��:KDW�KDYH�,�GRQH�ZURQJ"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� �:KDW� LV� WKH�PHDQLQJ� RI� WKLV� FXVKLRQ"�� 6KH� VDLG�� �,� ERXJKW� LW� IRU� \RX� WR� VLW� DQG�UHFOLQH� RQ��� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���7KRVH�ZKR�PDNH�VXFK�SLFWXUHV�ZLOO�EH�SXQLVKHG�RQ�WKH�'D\�RI�5LVLQJ��,W ZLOO�EH�VDLG�WR�WKHP��
%ULQJ�WR�OLIH�ZKDW�\RX�KDYH�FUHDWHG
��7KHQ�KH�VDLG��
7KH�DQJHOV�GR�QRW�HQWHU�D�KRXVH�LQ�ZKLFK�WKHUH�DUH�SLFWXUHV�
����6HFWLRQ����(DWLQJ�/L]DUGV�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� IURP� $EG� DU�5DKPDQ� LEQ� $EGXOODK� LEQ� $EG� DU�5DKPDQ� LEQ� $EL�6DVDFD�WKDW�6XOD\PDQ�LEQ�<DVDU�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��HQWHUHG�WKH�KRXVH�RI�0DLPXQD�ELQW�DO�+DULWK�DQG�WKHUH�ZDV�D� OL]DUG�LQ�ZKLFK� WKHUH�ZHUH� HJJV� WR� HDW��$EGXOODK� LEQ�$EEDV� DQG�.KDOLG� LEQ� DO�:DOLG�ZHUH�ZLWK�KLP�� +H� VDLG�� 
)URP�ZKHUH� GLG� \RX� JHW� WKLV"
� 6KH� UHSOLHG�� 
0\� VLVWHU�� +X]D\OD� ELQW� DO�+DULWK�� JDYH� LW� WR�PH�
�+H� WKHQ� WROG�$EGXOODK� LEQ�$EEDV� DQG�.KDOLG� WR� HDW��7KH\� VDLG��
:RQ
W�\RX�HDW��0HVVHQJHU�RI�$OODK"
�+H�VDLG��
7KHUH�DUH�WKRVH�ZKR�YLVLW�PH�IURP�$OODK�
�0DLPXQD� VDLG�� 
0HVVHQJHU� RI� $OODK�� VKDOO� ZH� JLYH� \RX� VRPH�PLON� WR� GULQN� ZKLFK� ZH�KDYH"
�+H�VDLG�� 
<HV�
�:KHQ�KH�GUDQN��KH�VDLG�� 
)URP�ZKHUH�GLG�\RX�JHW� WKLV"
�6KH�VDLG��
0\� VLVWHU�� +X]D\OD� JDYH� LW� WR�PH�
� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG�JUDQW�KLP�SHDFH��VDLG��
'R�\RX�VHH�\RXU�VODYH�JLUO�ZKRP�\RX�DVNHG�PH�IRU�SHUPLVVLRQ�WR�IUHH"�*LYH�KHU�WR�\RXU�VLVWHU�DQG�EULQJ�KHU�WR�\RXU�PDWHUQDO�UHODWLYHV�WR�WDNH�FDUH�RI�KHU��7KDW�LV�EHWWHU�IRU�\RX�
���%RRN�����1XPEHU����������0DOLN� UHODWHG� WR� PH� IURP� ,EQ� 6KLKDE� IURP� $EX� 8PDPD� LEQ� 6DKO� LEQ� +XQD\I� IURP�$EGXOODK� LEQ� $EEDV� WKDW� .KDOLG� LEQ� DO�:DOLG� LEQ� DO�0XJKLUD� HQWHUHG� WKH� KRXVH� RI�0DLPXQD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK� WKH�
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0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� DQG� KH�ZDV� EURXJKW� D�URDVWHG� OL]DUG�� 7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��VWUHWFKHG�KLV�KDQG�WRZDUG�LW��2QH�RI�WKH�ZRPHQ�ZKR�ZDV�LQ�0DLPXQD
V�KRXVH�VDLG���7HOO�WKH�0HVVHQJHU�RI�$OODK��PD\ $OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZKDW�KH�PHDQV�WR�HDW���6RPHRQH�VDLG���,W�LV�D�OL]DUG��0HVVHQJHU�RI�$OODK���+H�ZLWKGUHZ�KLV�KDQG��.KDOLG�VDLG���,V�LW�KDUDP��0HVVHQJHU�RI�$OODK"��+H�VDLG���1R��EXW� WKHUH�ZHUH�QRQH� LQ�P\�SHRSOH
V� ODQG��DQG�,�ILQG�WKDW�,�GLVOLNH�WKHP���.KDOLG�DGGHG���,�FKHZHG�DQG�DWH� LW�ZKLOH� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�ORRNLQJ���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�$EGXOODK�LEQ�'LQDU�IURP�$EGXOODK�LEQ�8PDU�WKDW�D�PDQ�FDOOHG�WKH�0HVVHQJHU�RI�$OODK�DQG�VDLG���0HVVHQJHU�RI�$OODK��ZKDW�GR�\RX�WKLQN�DERXW�OL]DUGV"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �,�GR�QRW�HDW�WKHP��DQG�,�GR�QRW�IRUELG�WKHP����6HFWLRQ����&RQFHUQLQJ�'RJV�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�<D]LG�LEQ�.KXVD\ID�WKDW�DV�6D
LE�LEQ�<D]LG�LQIRUPHG�KLP�WKDW�KH� KHDUG� 6XI\DQ� LEQ� $EL� =XKD\U� ZKR�ZDV� IURP� WKH� $]G� 6KDQXD� WULEH� DQG� DPRQJ� WKH�FRPSDQLRQV� RI� WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH��VSHDNLQJ�ZLWK� VRPH�SHRSOH�ZKR�ZHUH�ZLWK� KLP� DW� WKH�GRRU�RI� WKH�PRVTXH��+H� VDLG�� �,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
,I�DQ\RQH�DFTXLUHV� D� GRJ� ZKLFK� KH� GRHV� QRW� XVH� DV� D� VKHHSGRJ� RU� IRU� KXQWLQJ�� D� TLUDW� ZLOO� EH�GHGXFWHG�IURP�WKH UHZDUG�RI�KLV�JRRG�GHHGV�HDFK�GD\�
���+H�ZDV�DVNHG���'LG�\RX�KHDU�WKLV�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH"��+H�VDLG���<HV��E\�WKH�/RUG�RI�WKLV�PRVTXH���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �:KRHYHU� DFTXLUHV� D� GRJ� RWKHU� WKDQ� D�VKHHSGRJ� RU� KXQWLQJ� GRJ�� ZLOO� KDYH� WZR� TLUDWV� GHGXFWHG� IURP� WKH� UHZDUG� RI� KLV� JRRG�DFWLRQV�HYHU\�GD\���0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�GRJV�WR�EH�NLOOHG���6HFWLRQ����&RQFHUQLQJ�6KHHS�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KH�KHDG�RI�NXIU�LV�WRZDUGV�WKH�HDVW��%RDVWLQJ�DQG�SULFH�LV�DPRQJ�SHRSOH�ZKR�KDYH�KRUVHV�DQG�FDPHOV��7KH�ORXG�YRLFHG�SHRSOH�DUH� WKH�SHRSOH�RI� WHQWV� �WKH�%HGRXLQV���7UDQTXLOOLW\� LV�ZLWK� WKH�SHRSOH�ZKR�KDYH�VKHHS���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�$EG�DU�5DKPDQ�LEQ�$EG�DU�5DKPDQ�LEQ�6DVDFD�IURP�KLV�IDWKHU�WKDW�$EX�6DLG�DO�.KXGUL�VDLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �,W�ZLOO� VRRQ� KDSSHQ� WKDW� WKH� EHVW� SURSHUW\�RI� D�PXVOLP�ZLOO� EH� VKHHS�ZKLFK�KH�WDNHV�WR�WKH�SHDNV�RI�WKH�PRXQWDLQV�DQG�WKH�YDOOH\V��IOHHLQJ�ZLWK�KLV�GHHQ�IURP�WULDOV���



KWWS���ZZZ�LVODPPHVVDJH�FRP ���

%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� IURP�1DIL� IURP�,EQ�8PDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���1R�RQH�VKRXOG�PLON�VRPHRQH�HOVH
V�FRZ�ZLWKRXW�KLV�SHUPLVVLRQ��:RXOG� DQ\� RI� \RX� OLNH� VRPHRQH� WR� FRPH� WR� KLV� DSDUWPHQW�� EUHDN� LQWR� KLV�ODUGHU��DQG�WDNH�KLV�IRRG"�7KH�XGGHUV�RI�FRZV�JXDUG�WKHLU�IRRG�IRU�WKHLU�RZQHUV��VR�QR�RQH�VKRXOG�PLON�VRPHRQH�HOVH
V�FRZ�ZLWKRXW�KLV�SHUPLVVLRQ���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KDG�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���7KHUH�LV�QR�3URSKHW�ZKR�KDV�QRW�KHUGHG�VKHHS�� DQG�VRPHRQH�DVNHG���<RX�DV�ZHOO��0HVVHQJHU�RI�$OODK"��+H�VDLG���0\VHOI�DV�ZHOO����6HFWLRQ����0LFH�)DOOLQJ� LQWR�&ODULILHG�%XWWHU�� DQG�JLYLQJ�3UHFHGHQFH� WR�)RRG�RYHU� WKH�3UD\HU�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�WKDW�RQH�WLPH�DV�,EQ�8PDU�ZDV�VHUYHG�KLV�HYHQLQJ�PHDO��KH�KHDUG�WKH�UHFLWDWLRQ�RI�WKH�,PDP�ZKLOH�KH�ZDV�LQ�KLV�KRXVH�DQG�KH�GLG�QRW�KXUU\�IURP�KLV�IRRG�XQWLO�KH�KDG�ILQLVKHG�ZKDW�KH�QHHGHG��%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�,EQ�6KLKDE�IURP�8ED\GXOODK�LEQ�$EGXOODK�LEQ�8WED�LEQ�0DVXG�IURP�$EGXOODK�LEQ�$EEDV�IURP�0DLPXQD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG� JUDQW� KLP�SHDFH�� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV� DVNHG� DERXW� D�PRXVH� IDOOLQJ� LQWR� FODULILHG� EXWWHU�� +H� VDLG�� �5HPRYH� LW� DQG�WKURZ�DZD\�ZKDW�LV�DURXQG�LW����6HFWLRQ����*XDUGLQJ�DJDLQVW�,OO�/XFN�%RRN�����1XPEHU����������0DOLN� UHODWHG� WR� PH� IURP� $EX� +D]LP� LEQ� 'LQDU� IURP� 6DKO� LEQ� 6DG� DV�6DLGL� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�LW�H[LVWV��LW�LV�LQ�D�KRUVH��D�ZRPDQ��DQG�D�KRXVH���PHDQLQJ�LOO�OXFN��%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� IURP�0DOLN� IURP� ,EQ� 6KLKDE� IURP�+DP]D� DQG� 6DOLP� WKH� VRQV� RI�$EGXOODK� LEQ� 8PDU� IURP�$EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,OO�OXFN�LV�LQ�D�KRXVH��D�ZRPDQ�DQG�D�KRUVH���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�<DK\D�LEQ�6DLG�VDLG���$�ZRPDQ�FDPH�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG VDLG��
0HVVHQJHU�RI�$OODK��ZH�PRYHG�LQWR�D�KRXVH�ZKHQ�RXU�QXPEHU�ZDV�JUHDW�DQG�RXU�ZHDOWK�ZDV�DEXQGDQW��1RZ�RXU�QXPEHU�KDV�GZLQGOHG� DQG� WKH�ZHDOWK�KDV�JRQH�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
OHDYH�LW�DV�EODPHZRUWK\�
 ���6HFWLRQ����1DPHV�WKDW�DUH�'LVOLNHG�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DVNHG�DERXW�D�PLON�FDPHO�DERXW�WR�EH�PLONHG���:KR�PLONV�WKLV�FDPHO"��$�PDQ�VWRRG�XS��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KDW�LV�\RXU�QDPH"��7KH�PDQ�VDLG���0XUUD��ELWWHUQHVV����7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���6LW�GRZQ���7KHQ�KH�VDLG���:KR�PLONV�WKLV�RQH"��$�PDQ�VWRRG�XS�DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�
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DQG�JUDQW�KLP�SHDFH��VDLG���:KDW�LV�\RXU�QDPH"��+H�VDLG���+DUE��ZDU����7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6LW�GRZQ���7KHQ�KH�VDLG���:KR�PLONV�WKLV�FDPHO"��$�PDQ�VWRRG�XS��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���:KDW�LV�\RXU�QDPH"��7KH�PDQ�VDLG��

<DLVK��KH�OLYHV����7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�KLP���0LON���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW�8PDU�LEQ�DO�.KDWWDE�DVNHG�D�PDQ�ZKDW�KLV�QDPH�ZDV��+H�VDLG���-DPUD��OLYH�FRDO�����7KH�VRQ�RI�ZKR"��+H�VDLG���,EQ�6KLKDE��PHWHRU��IODPH�����)URP�ZKRP"��+H�VDLG���)URP�DO�+XUDTD��EXUQLQJ�����:KHUH�GR \RX�OLYH"��+H�VDLG�� �$W�+DUUDW� DQ�1DU� �ODYD� ILHOG� RI� WKH� ILUH��� �$W�ZKLFK� RQH� RI� WKHP"��+H� VDLG�� �$W�=KDWL�/D]KD��RQH�ZLWK�IODPHV����8PDU�VDLG���*R�DQG�ORRN�DW�\RXU�IDPLO\�� WKH\�KDYH�EHHQ�EXUQHG���<DK\D�DGGHG���,W�ZDV�DV�8PDU�LEQ�DO�.KDWWDE��PD\�$OODK�EH�SOHDVHG�ZLWK�KLP��VDLG����6HFWLRQ�����&XSSLQJ�DQG�WKH�5HZDUG�RI�WKH�&XSSHU�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�+XPD\G�DW�7DZLO�WKDW�$QDV�LEQ�0DOLN�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�FXSSHG��$EX�7D\ED�FXSSHG�KLP��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RUGHUHG�KLP�WR�EH�JLYHQ�D�VD�RI�GDWHV�DQG�RUGHUHG�KLV�IDPLO\�WR�OHVVHQ�ZKDW�KH�SDLG�WKHP�IRU�KLV�NLWDED�RU�NKDUDM���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�WKHUH�LV�D�UHPHG\�WKDW�ZLOO�UHDFK�WKH�GLVHDVH��WKHQ�FXSSLQJ�ZLOO�UHDFK�LW���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP� ,EQ� 6KLKDE� IURP� ,EQ�0XKD\\LVD� DO�$QVDUL�� RQH� RI� WKH� %DQX�+DULWKD��WKDW�KH�DVNHG�SHUPLVVLRQ�IURP�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WR�JLYH�SD\PHQW�IRU�FXSSLQJ��DQG�KH�IRUEDGH�KLP�WR�GR�LW��+H�FRQWLQXHG�WR� DVN� DQG� VHHN� KLV� SHUPLVVLRQ� XQWLO� KH� VDLG�� �)HHG� WKH� RQHV� ZKR� GULYH� \RXU� ZDWHU�FDUU\LQJ�FDPHOV���PHDQLQJ��\RXU�VODYHV����6HFWLRQ�����&RQFHUQLQJ�WKH�(DVW�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�$EGXOODK� LEQ�'LQDU� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �,� VDZ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��SRLQWLQJ�DW� WKH�HDVW�DQG�VD\LQJ��
7KH�FDXVH�RI�GLVVHQVLRQ�LV�KHUH��7KH�FDXVH�RI�GLVVHQVLRQ�LV�KHUH��IURP�ZKHUH�WKH�KHOSHUV�RI�VKD\WDQ�DULVH�
���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� WKDW� KH� KHDUG� WKDW�8PDU� LEQ� DO�.KDWWDE�ZDQWHG� WR� JR� WR� ,UDT�� DQG�.DEDO�$KEDU� VDLG� WR� KLP�� �'R� QRW� JR� WKHUH�� DPLU� DO�PXPLQLQ�� 7KHUH� LV� QLQH�WHQWKV� RI�VRUFHU\�WKHUH�DQG�LW� LV� WKH�SODFH�RI� WKH�UHEHOOLRXV�MLQQ�DQG�WKH�GLVHDVH�ZKLFK�WKH�GRFWRUV�DUH�XQDEOH�WR�FXUH����6HFWLRQ�����.LOOLQJ�6QDNHV�DQG�ZKDW�LV�6DLG�DERXW�WKHP�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EX�/XEDED�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�NLOOLQJ�VQDNHV�ZKLFK�ZHUH�LQ�WKH�KRXVHV��
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%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP� 1DIL� IURP� 6D
LED�� WKH� IHPDOH� PDZOD� RI� $
LVKD�� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRUEDGH�NLOOLQJ�WKH�VQDNHV�ZKLFK�ZHUH�LQ�WKH�KRXVHV�H[FHSW�WKRVH�ZLWK�WZR�ZKLWH�VWULSHV�RQ�WKHLU�EDFN�DQG�WKH�VKRUW�RQHV��7KH\�PDGH�RQH�JR�EOLQG�DQG�FDXVHG�PLVFDUULDJHV�LQ�ZRPHQ��%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�6DIL\\�� WKH�PDZOD�RI�,EQ�$IODK�WKDW�$EX
V�6DLE��WKH�PDZOD�RI�+LVKDP� LEQ�=XKUD� VDLG�� �,�ZHQW� WR�$EX�6DLG�DO�.KXGUL�DQG� IRXQG�KLP�SUD\LQJ�� ,� VDW� WR�ZDLW�IRU�KLP�XQWLO�KH�ILQLVKHG�WKH�SUD\HU��,�KHDUG�D�PRYHPHQW�XQGHU�D�EHG�LQ�KLV�URRP��DQG�LW�ZDV� D� VQDNH�� ,� VWRRG�XS� WR�NLOO� LW�� DQG�$EX�6DLG�JHVWXUHG� WR�PH� WR� VLW��:KHQ�KH�ZDV�ILQLVKHG�KH�SRLQWHG�WR�D�URRP�LQ�WKH�KRXVH�DQG�VDLG��
'R�\RX�VHH�WKLV�URRP"
�,�VDLG��
<HV�
�+H� VDLG�� 
7KHUH�ZDV� D�\RXQJ�ER\� LQ� LW�ZKR�KDG� MXVW� JRW�PDUULHG��+H�ZHQW�RXW�ZLWK� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��WR�DO�.KDQGDT���WKH�GLWFK�ZKLFK�WKH�PXVOLPV�GXJ�LQ�WKH��WK�\HDU�RI�WKH�+LMUD�WR�GHIHQG�0DGLQD�DJDLQVW�WKH�4XUD\VK�DQG�WKHLU�DOOLHV���:KHQ� KH� ZDV� WKHUH�� WKH� \RXWK� FDPH� DQG� DVNHG� KLV� SHUPLVVLRQ�� VD\LQJ�� �0HVVHQJHU� RI�$OODK��*LYH�PH�SHUPLVVLRQ�WR�UHWXUQ�WR�P\�IDPLO\���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�KLP�SHUPLVVLRQ�DQG�VDLG���7DNH�\RXU�ZHDSRQV�ZLWK�\RX�� IRU� ,� IHDU� WKH� %DQX�4XUD\]KD� WULEH�� 7KH\�PD\� KDUP� \RX��� 7KH� \RXWK�ZHQW� WR� KLV�IDPLO\�DQG�IRXQG�KLV�ZLIH�VWDQGLQJ�EHWZHHQ�WKH�WZR�GRRUV��+H�OLIWHG�KLV�VSHDU�WR�VWDE�KHU�DV� MHDORXV\�KDG�EHHQ�DURXVHG� LQ�KLP��6KH� VDLG�� �'RQ
W�EH�KDVW\�XQWLO \RX�JR� LQ�DQG�VHH�ZKDW�LV�LQ�\RXU�KRXVH���+H�HQWHUHG�DQG�IRXQG�D�VQDNH�FRLOHG�XS�RQ�KLV�EHG��+H�WUDQVIL[HG�LW�ZLWK�KLV�VSHDU�DQG�WKHQ�ZHQW�RXW�ZLWK�LW�DQG�SLWFKHG�LW�LQWR�WKH�KRXVH��7KH�VQDNH�VWLUUHG�RQ�WKH�HQG�RI�WKH�VSHDU�DQG�WKH�\RXWK�IHOO�GHDG��1R�RQH NQHZ�ZKLFK�RI�WKHP�GLHG�ILUVW��WKH�VQDNH�RU�WKH�\RXWK��7KDW�ZDV�PHQWLRQHG�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�VDLG���7KHUH�DUH�MLQQ�LQ�0DGLQD�ZKR�KDYH�EHFRPH�PXVOLP��:KHQ�\RX�VHH�RQH�RI�WKHP��FDOO�RXW�WR�LW�IRU�WKUHH GD\V��,I�LW�DSSHDUV�DIWHU�WKDW��WKHQ�NLOO�LW��IRU�LW�LV�D�VKD\WDQ����
��6HFWLRQ�����:KDW�WR�6D\�RQ�-RXUQH\V�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�ZKHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHW�IRRW�LQ�WKH�VWLUUXS�LQWHQGLQJ�WR�WUDYHO��KH�ZRXOG�VD\���,Q�WKH�QDPH�RI�$OODK��2�$OODK��<RX�DUH�P\�FRPSDQLRQ�LQ�WKH�MRXUQH\�DQG�WKH�.KDOLID�RI�P\�IDPLO\��2�$OODK�� 6SUHDG� RXW� WKH� HDUWK� IRU� XV� DQG�PDNH� WKH� MRXUQH\� HDV\� IRU� XV�� 2�$OODK�� ,� VHHN�UHIXJH�ZLWK�<RX� IURP� WKH� KDUGVKLS� RI� WKH� MRXUQH\� DQG� IURP� UHWXUQLQJ� WR� VRUURZ� DQG� D�GLVWUHVVLQJ�VLJKW�UHJDUGLQJ�SURSHUW\�DQG�IDPLO\���0DOLN� UHODWHG� WR�PH� IURP� D� UHOLDEOH� VRXUFH� RI� KLV� IURP�<DTXE� LEQ�$EGXOODK� DO�$VKDMM�IURP� %XVKU� LEQ� 6DLG� IURP� 6DG� LEQ� $EL� :DTTDV� IURP� .KDZOD� ELQW� +DNLP� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KRHYHU�GLVPRXQWV�WR�UHVW�LQ�D�SODFH�VKRXOG�VD\��
,�VHHN�UHIXJH�ZLWK�WKH�FRPSOHWH�ZRUGV�RI�$OODK�IURP�WKH�HYLO�RI� ZKDW� KH� FUHDWHG�
� �DX]KX� EL� NDOLPDWL�OODKL� DW�WDPPDWL� PLQ� VKDUUL� PD� NKDODTD��� DQG�QRWKLQJ�ZLOO�KDUP�KLP�XQWLO�KH�UHPRXQWV����6HFWLRQ�����7UDYHOOLQJ�$ORQH�LQ�WKH�FDVH�RI�0HQ�DQG�:RPHQ�%RRN�����1XPEHU�����������
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0DOLN� UHODWHG� WR�PH� IURP�$EG�DU�5DKPDQ� LEQ�+DUPDOD� IURP�$PU� LEQ�6KXD\E�IURP�KLV�IDWKHU� IURP�KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���2QH�ULGHU�LV�D�VKD\WDQ��7ZR�ULGHUV�DUH�WZR�VKD\WDQV��DQG�WKUHH�DUH�D�ULGLQJ�SDUW\���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�$EG�DU�5DKPDQ�LEQ�+DUPDOD�WKDW�6DLG�LEQ DO�0XVD\\DE�KHDUG�WKH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VD\�� �6KD\WDQ�FRQFHUQV�KLPVHOI�ZLWK�RQH�DQG� WZR��:KHQ� WKHUH�DUH� WKUHH��KH�GRHV�QRW�FRQFHUQ�KLPVHOI�ZLWK�WKHP���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR� PH� IURP� 6DLG� LEQ $EL� 6DLG� DO�0DTEXUL� IURP� $EX� +XUD\UD� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�LV�QRW�KDODO�IRU�D�ZRPDQ�ZKR�EHOLHYHV�LQ�$OODK�DQG�WKH�/DVW�'D\�WR�WUDYHO�WKH�GLVWDQFH�RI�D�GD\�DQG�QLJKW�ZLWKRXW�D�PDQ�ZKR�LV�KHU�PDKUDP����6HFWLRQ�����+RZ�WR�%HKDYH�RQ�-RXUQH\V�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�$EX�8ED\G�� WKH�PDZOD� RI� 6XOD\PDQ� LEQ�$EG�DO�0DOLN� IURP�.KDOLG� LEQ�0DGDQ�ZKR�DWWULEXWHG� LW� WR� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���$OODK��WKH�%OHVVHG�DQG�([DOWHG�LV�NLQG�DQG�ORYHV�NLQGQHVV��+H�LV�SOHDVHG�ZLWK�LW�DQG� KHOSV� \RX�ZLWK� LW� DV� ORQJ� DV� LW� LV� QRW�PLVSODFHG��:KHQ�\RX� ULGH�GXPE�EHDVWV�� VWRS�WKHP�LQ�WKHLU�VWRSSLQJ�SODFHV��DQG�TXLFNHQ�WKHLU�SDFH�ZKHQ�WKH�ODQG�LV�EDUUHQ��7UDYHO�E\�QLJKW�� EHFDXVH� WKH� ODQG� LV� WUDYHOOHG� IDVWHU� DW� QLJKW� WKDQ� LW� LV� GXULQJ� WKH� GD\��%HZDUH� RI�SLWFKLQJ�WHQWV�RQ�WKH�URDG��IRU�LW�LV�WKH�SDWK�RI�DQLPDOV�DQG�WKH�DERGH�RI�VQDNHV���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP�6XPD\\�� WKH�PDZOD� RI�$EX�%DNU� IURP�$EX�6DOLK� IURP�$EX�+XUD\UD� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG���7UDYHOOLQJ�LV�D�SRUWLRQ�RI� WKH�WRUPHQW��,W�GHQLHV�\RX�\RXU�VOHHS��IRRG��DQG�GULQN��:KHQ�\RX�KDYH�DFFRPSOLVKHG�\RXU�SXUSRVH��\RX�VKRXOG�KXUU\�EDFN�WR�\RXU�IDPLO\����6HFWLRQ�����7KH�&RPPDQG�WR�EH�.LQG�WR�6ODYHV�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�$EX�+XUD\UD�VDLG�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �$� VODYH� KDV� KLV� IRRG� DQG� FORWKLQJ� LQ� WKH�QRUPDO�PDQQHU��DQG�KH�LV�RQO\�REOLJHG�WR�GR�VXFK�ZRUN�DV�KH�LV�FDSDEOH�RI�GRLQJ���%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� WKDW� KH� KHDUG� WKDW�8PDU� LEQ� DO�.KDWWDE�ZHQW� WR� WKH� YLOODJHV� HYHU\�6DWXUGD\��,I�KH�IRXQG�D�VODYH�GRLQJ�ZRUN�ZKLFK�KH�ZDV�QRW�FDSDEOH�RI�GRLQJ��KH�OLJKWHQHG�LW�IRU�KLP��%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�KLV�SDWHUQDO�XQFOH��$EX�6XKD\O�LEQ�0DOLN��WKDW�KLV�IDWKHU�KHDUG�8WKPDQ�LEQ�$IIDQ�VD\�LQ�D�NKXWED���'R�QRW�REOLJH�WKH�VODYH�JLUO�WR�HDUQ�PRQH\�XQOHVV�VKH�KDV�D�VNLOO� :KHQ�\RX�REOLJH�KHU�WR�GR�WKDW��VKH�ZLOO�HDUQ�PRQH\�E\�SURVWLWXWLRQ��'R�QRW�REOLJH�WKH�FKLOG�WR�HDUQ�PRQH\��,I�KH�GRHV�QRW�ILQG�LW��KH�ZLOO�VWHDO��+DYH�LQWHJULW\�VLQFH�$OODK�KDV�LQWHJULW\�ZLWK�\RX��DQG�\RX�PXVW�IHHG�WKHP�JRRG�IRRG����6HFWLRQ�����7KH�6ODYH�DQG�KLV�5HZDUG�%RRN�����1XPEHU�����������
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0DOLN�UHODWHG�WR�PH�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �:KHQ� D� VODYH� JLYHV� JRRG� FRXQVHO� WR� KLV�PDVWHU�DQG�ZRUVKLSV�$OODK�FRUUHFWO\��KH�KDV�KLV�UHZDUG�WZLFH�RYHU����%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�8PDU�LEQ�DO�.KDWWDE�VDZ�D�IHPDOH�VODYH�EHORQJLQJ�WR� $EGXOODK� LEQ� 8PDU� LEQ� DO�.KDWWDE�� 6KH� ZDV� GUHVVHG� XS� LQ� VLONV�� +H� ZHQW� WR� KLV�GDXJKWHU�+DIVD�DQG�VDLG���'LGQ
W ,�VHH�\RXU�EURWKHU
V�VODYH�JLUO�GUHVVHG�XS�LQ�VLONV�ZDONLQJ�DPRQJ�WKH�SHRSOH�DQG�FDXVLQJ�WURXEOH"��8PDU�GLVDSSURYHG�RI�WKDW��%RRN�����7KH�2DWK�RI�$OOHJLDQFH��6HFWLRQ����$ERXW�WKH�2DWK�RI�$OOHJLDQFH�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�$EGXOODK� LEQ�'LQDU� WKDW�$EGXOODK� LEQ�8PDU� VDLG�� �:KHQ�ZH�WRRN�DQ�RDWK�RI�DOOHJLDQFH�ZLWK�KLP�WR�KHDU�DQG�REH\��WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WR�XV��
,Q�ZKDW�\RX�DUH�DEOH�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�0XKDPPDG�LEQ�DO�0XQNDGLU�WKDW�8PD\PD�ELQW�5XTD\TD�VDLG���,�ZHQW� WR� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZLWK� WKH�ZRPHQ� ZKR� WRRN� DQ� RDWK� RI� DOOHJLDQFH� ZLWK� KLP� LQ� ,VODP�� 7KH\� VDLG�� 
0HVVHQJHU� RI�$OODK��:H�WDNH�D�SOHGJH�ZLWK�\RX�QRW�WR�DVVRFLDWH�DQ\WKLQJ�ZLWK�$OODK��QRW�WR�VWHDO��QRW�WR�FRPPLW� DGXOWHU\�� QRW� WR� NLOO� RXU� FKLOGUHQ�� QRU� WR� SURGXFH� DQ\� OLH� WKDW�ZH� KDYH� GHYLVHG�EHWZHHQ�RXU�KDQGV�DQG�IHHW��DQG�QRW�WR�GLVREH\�\RX�LQ�ZKDW�LV�NQRZQ�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,Q�ZKDW�\RX�FDQ�GR�DQG�DUH�DEOH�
���8PD\PD�FRQWLQXHG���7KH\�VDLG�� 
$OODK�DQG�+LV�0HVVHQJHU�DUH�PRUH�PHUFLIXO�WR�XV�WKDQ�RXUVHOYHV��&RPH�� OHW�XV�JLYH�RXU�KDQGV� WR�\RX��0HVVHQJHU�RI�$OODK�
�7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
,�GR�QRW�VKDNH�KDQGV�ZLWK�ZRPHQ��0\�ZRUG�WR�D�KXQGUHG�ZRPHQ�LV�OLNH�P\�ZRUG�WR�RQH�ZRPDQ�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�$EGXOODK�LEQ�'LQDU� WKDW�$EGXOODK�LEQ�8PDU�ZURWH�WR�$EG�DO�0DOLN� LEQ�0DUZDQ��PDNLQJ�DQ�RDWK�RI�DOOHJLDQFH��+H�ZURWH���,Q� WKH�QDPH�RI�$OODK�� WKH�0HUFLIXO��WKH�&RPSDVVLRQDWH��7R�WKH�VODYH�RI�$OODK��$EG�DO�0DOLN��WKH�DPLU�DO�PXPLQLQ��3HDFH�EH�XSRQ�\RX��,�SUDLVH�$OODK�WR�\RX��7KHUH�LV�QR�JRG�EXW�+LP��,�DFNQRZOHGJH�\RXU�ULJKW�WR�P\ KHDULQJ�DQG�P\�REHGLHQFH�DFFRUGLQJ�WR�WKH�VXQQD�RI�$OODK�DQG�WKH�VXQQD�RI�+LV�3URSKHW��LQ�ZKDW�,�DP�DEOH���%RRN�����6SHHFK��6HFWLRQ����'LVOLNHG�6SHHFK�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR� PH� IURP� $EGXOODK� LEQ� 'LQDU� IURP� $EGXOODK� LEQ� 8PDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�D�PDQ�VD\V�WR�KLV�PXVOLP�EURWKHU��
2�NDILU�
�LW�LV�WUXH�DERXW�RQH�RI�WKHP���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�6XKD\O�LEQ�$EX�6DOLK�IURP�KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KHQ�\RX�KHDU�D�PDQ�VD\��
7KH�SHRSOH�DUH�UXLQHG�
�KH�KLPVHOI�LV�WKH�PRVW�UXLQHG�RI�WKHP�DOO���
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%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �/HW� QRQH� RI� \RX� FRPSODLQ�DERXW�WLPH��IRU�$OODK�LV�WLPH�
�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�<DK\D�LEQ�6DLG�WKDW�,VD�LEQ�0DU\DP�HQFRXQWHUHG�D�SLJ�RQ�WKH�URDG��+H�VDLG�WR�LW���*R�LQ�SHDFH���6RPHERG\�DVNHG���'R�\RX�VD\�WKLV�WR�D�SLJ"��,VD�VDLG���,�IHDU�OHVW�,�DFFXVWRP�P\�WRQJXH�WR�HYLO�VSHHFK����6HFWLRQ����7KH�2UGHU�WR�EH�0LQGIXO�LQ�6SHHFK�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�0XKDPPDG�LEQ�$PU�LEQ�$OTDPD�IURP�KLV�IDWKHU�IURP�%LODO�LEQ�DO�+DULWK� DO�0X]DQL� WKDW� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG���$�PDQ�VSHDNV�ZKDW�LV�SOHDVLQJ�WR�$OODK�DQG�KH�GRHV�QRW�VXVSHFW�WKDW�LW�ZLOO�KDYH�WKH�UHVXOW�WKDW�LW�GRHV��DQG�$OODK�ZLOO�ZULWH�IRU�KLP�+LV�JRRG�SOHDVXUH�IRU�LW�XQWLO�WKH�GD\�ZKHQ�KH�PHHWV�+LP��$QG�D�PDQ�VSHDNV�ZKDW�H[FLWHV�WKH�ZUDWK�RI�$OODK�DQG�KH�GRHV�QRW�VXVSHFW�WKDW�LW�ZLOO�KDYH�WKH�UHVXOW�WKDW�LW�GRHV��DQG�$OODK�ZLOO�ZULWH�+LV�ZUDWK�IRU�KLP�IRU�LW�XQWLO�WKH�GD\�ZKHQ�KH�PHHWV�+LP���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH�IURP�$EGXOODK� LEQ�'LQDU� WKDW�$EX�6DOLK�DV�6DPPDQ�LQIRUPHG�KLP�WKDW�$EX�+XUD\UD� VDLG�� �7UXO\� D�PDQ�XWWHUV�ZRUGV� WR�ZKLFK�KH� DWWDFKHV�QR� LPSRUWDQFH��DQG�E\�WKHP�KH�IDOOV�LQWR�WKH�ILUH�RI�-DKDQQDP��DQG�WUXO\�D�PDQ�XWWHUV�ZRUGV�WR�ZKLFK�KH�DWWDFKHV�QR�LPSRUWDQFH��DQG�E\�WKHP�$OODK�UDLVHV�KLP�LQWR�WKH�*DUGHQ����6HFWLRQ����'LVOLNHG�6SHHFK�DQG�6SHHFK�:LWKRXW�WKH�0HQWLRQ�RI�$OODK�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�WKDW�$EGXOODK�LEQ�8PDU�VDLG���7ZR�PHQ�IURP�WKH�HDVW�VWRRG�XS�DQG�VSRNH��DQG�SHRSOH�ZHUH�DPD]HG�DW�WKHLU�HORTXHQFH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG��
6RPH�HORTXHQFH�LV�VRUFHU\�
�RU�KH�VDLG��
3DUW�RI�HORTXHQFH�LV�VRUFHU\�
���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�,VD�LEQ�0DU\DP�XVHG�WR�VD\���'R�QRW�VSHDN�PXFK�ZLWKRXW� WKH�PHQWLRQ�RI�$OODK� IRU�\RX�ZLOO� KDUGHQ�\RXU�KHDUWV��$�KDUG�KHDUW� LV� IDU� IURP�$OODK��EXW�\RX�GR�QRW�NQRZ��'R�QRW� ORRN�DW� WKH�ZURQJ�DFWLRQV�RI�SHRSOH�DV� LI�\RX�ZHUH�ORUGV�� /RRN� DW� \RXU�ZURQJ� DFWLRQV� DV� LI� \RX�ZHUH� VODYHV�� 6RPH�SHRSOH� DUH� DIIOLFWHG� E\�ZURQJ� DFWLRQ� DQG� VRPH� SHRSOH� DUH� SURWHFWHG� IURP� LW�� %H� PHUFLIXO� WR� WKH� SHRSOH� RI�DIIOLFWLRQ�DQG�SUDLVH�$OODK�IRU�+LV�SURWHFWLRQ���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� WKDW�KH�KHDUG� WKDW�$
LVKD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�D�PHVVDJH� WR�RQH�RI�KHU� IDPLO\�DIWHU� WKH�HYHQLQJ�SUD\HU��VD\LQJ���:LOO�\RX�QRW�DOORZ�WKH�UHFRUGLQJ�DQJHO�WR�UHVW"���6HFWLRQ����%DFNELWLQJ�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�DO�:DOLG�LEQ�$EGXOODK�LEQ�6D\\DG�WKDW�DO�0XWWDOLE�LEQ�$EGXOODK�LEQ�+DQWDE� DO�0DNK]XPL� LQIRUPHG�KLP� WKDW� D�PDQ�DVNHG� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���:KDW�LV�EDFNELWLQJ"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�LV�WR�PHQWLRQ�DERXW�D�PDQ�ZKDW�KH�GRHV�QRW�
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ZDQW�WR�KHDU���+H�VDLG���0HVVHQJHU�RI�$OODK��(YHQ�LI�LW�LV�WUXH"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,I�\RX�XWWHU�VRPHWKLQJ�IDOVH�� WKHQ�LW� LV�VODQGHU����6HFWLRQ����:KDW�LV�)HDUHG�IURP�WKH�7RQJXH�%RRN�����1XPEHU����������0DOLN� UHODWHG� WR� PH� IURP� =D\G� LEQ� $VODP� IURP�$WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KRPHYHU�$OODK�SURWHFWV�IURP�WKH�HYLO�RI�WZR�WKLQJV�ZLOO�HQWHU�WKH�*DUGHQ���$�PDQ�VDLG���0HVVHQJHU�RI�$OODK��GR�QRW�WHOO�XV���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VLOHQW��7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��UHSHDWHG�ZKDW�KH�KDG�VDLG� WKH� ILUVW� WLPH�� 7KH� PDQ� VDLG� WR� KLP�� �'R� QRW� WHOO� XV�� 0HVVHQJHU� RI� $OODK��� 7KH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� ZDV� VLOHQW�� 7KHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WKH�VDPH�WKLQJ�DJDLQ��7KH�PDQ�VDLG���'R�QRW�WHOO�XV��0HVVHQJHU�RI�$OODK���7KHQ�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�WKH�VDPH�WKLQJ�DJDLQ��7KHQ�WKH�PDQ�EHJDQ�WR�VD\�ZKDW�KH�KDG�VDLG�SUHYLRXVO\�DQG�D�PDQ�DW�KLV� VLGH�VLOHQFHG�KLP��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:KRPHYHU�$OODK�SURWHFWV�IURP�WKH�HYLO�RI�WZR�WKLQJV�ZLOO�HQWHU�WKH�*DUGHQ��7KH\�DUH�ZKDW�LV�EHWZHHQ�KLV�MDZV�DQG�ZKDW�LV� EHWZHHQ� KLV� OHJV�� ZKDW� LV� EHWZHHQ� KLV MDZV� DQG� ZKDW� LV� EHWZHHQ� KLV� OHJV�� ZKDW� LV�EHWZHHQ�KLV�MDZV�DQG�ZKDW�LV�EHWZHHQ�KLV�OHJV���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�FDPH�XSRQ�$EX�%DNU�DV�6LGGLT�SXOOLQJ�KLV�WRQJXH��8PDU�VDLG�WR�KLP���6WRS��PD\�$OODK�IRUJLYH�\RX���$EX�%DNU�UHSOLHG���7KLV�KDV�EURXJKW�PH�WR�GDQJHURXV�SODFHV����6HFWLRQ����7ZR�3HRSOH�&RQYHUVLQJ�WR�WKH�([FOXVLRQ�RI�$QRWKHU�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�$EGXOODK�LEQ�'LQDU�VD\LQJ���$EGXOODK�LEQ�8PDU�DQG�,�ZHUH�DW�WKH�KRXVH�RI�.KDOLG�LEQ�8TED�ZKR�ZDV�DZD\�DW�WKH�PDUNHW��$�PDQ�FDPH�ZKR�ZDQWHG�WR�VSHDN�WR�$EGXOODK�LEQ�8PDU�DQG�,�ZDV�WKH�RQO\�RWKHU�SHUVRQ�SUHVHQW�$EGXOODK�LEQ�8PDU�FDOOHG�DQRWKHU�PDQ�VR�WKDW�ZH�ZHUH�IRXU�DQG�VDLG�WR�PH�DQG�WKH�PDQ�ZKRP�KH�KDG�FDOOHG��
*R�D�OLWWOH�ZD\�RII�WRJHWKHU��EHFDXVH�,�KHDUG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\���7ZR�GR�QRW�FRQYHUVH�VHFUHWO\�WR�WKH�H[FOXVLRQ�RI�DQRWKHU�
��
�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�1DIL IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7ZR� PXVW� QRW� FRQYHUVH� VHFUHWO\� WR� WKH�H[FOXVLRQ�RI�DQRWKHU�SHUVRQ����6HFWLRQ����7UXWKIXOQHVV�DQG�/\LQJ�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP 6DIZDQ�LEQ�6XOD\P�WKDW�D�PDQ�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH���&DQ�,� OLH� WR�P\�ZLIH��0HVVHQJHU�RI�$OODK"��7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �7KHUH� LV� QR�JRRG�LQ�O\LQJ���7KH�PDQ�VDLG���0HVVHQJHU�RI�$OODK��6KDOO�,�PDNH�KHU�D�SURPLVH�DQG�WHOO�KHU"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���,W�ZLOO�QRW�EH�KHOG�DJDLQVW�\RX���%RRN�����1XPEHU����������
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0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�$EGXOODK�LEQ�0DVXG XVHG�WR�VD\���<RX�PXVW�WHOO�WKH�WUXWK�� 7UXWKIXOQHVV� OHDGV� WR� ULJKW� DFWLRQ�� 5LJKW� DFWLRQ� OHDGV� WR� WKH� *DUGHQ�� %HZDUH� RI�O\LQJ��/\LQJ�OHDGV�WR�FRUUXSWLRQ��DQG�FRUUXSWLRQ�OHDGV�WR�WKH�)LUH��'RQ
W�\RX�VHH�WKDW�LW�LV�VDLG��
+H�VSHDNV�WKH�WUXWK�DQG�DFWV�ULJKWO\�
�DQG��
+H�OLHV�DQG�LV�FRUUXSW�
���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�KH�KHDUG�WKDW�VRPHRQH�VDLG�WR�/XTPDQ���:KDW�KDV�EURXJKW�\RX�WR�ZKDW�ZH�VHH"��PHDQLQJ�KLV�KLJK�UDQN��/XTPDQ�VDLG���7UXWKIXO�VSHHFK��IXOILOOLQJ�WKH�WUXVW��DQG�OHDYLQJ�ZKDW�GRHV�QRW�FRQFHUQ�PH���%RRN�����1XPEHU����������0DOLN� UHODWHG� WR� PH� WKDW� KH� KHDUG� WKDW� $EGXOODK� LEQ� 0DVXG� XVHG� WR� VD\�� �7KH� VODYH�FRQWLQXHV�WR�OLH�DQG�D�EODFN�VSRW�JURZV�LQ�KLV�KHDUW�XQWLO�DOO�KLV�KHDUW�EHFRPHV�EODFN��7KHQ�KH�LV�ZULWWHQ��LQ�$OODK
V�VLJKW��DPRQJ�WKH�OLDUV���%RRN�����1XPEHU����������0DOLN� UHODWHG�WR�PH�WKDW�6DIZDQ�LEQ�6XOD\P�VDLG���7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�DVNHG��
&DQ�WKH�PXPLQ�EH�D�FRZDUG"
�+H�VDLG��
<HV�
�+H�ZDV�DVNHG��
&DQ�WKH�PXPLQ�EH�D�PLVHU"
�+H�VDLG��
<HV�
�+H�ZDV�DVNHG��
&DQ�WKH�PXPLQ�EH�D�OLDU"
�+H�VDLG��
1R�
����6HFWLRQ����6TXDQGHULQJ�3URSHUW\�DQG�%HLQJ�7ZR�IDFHG�%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�6XKD\O�LEQ�$EL�6DOLK�IURP�KLV�IDWKHU�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU� RI�$OODK��PD\�$OODK� EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� �$OODK� LV� SOHDVHG�ZLWK�WKUHH�WKLQJV�IURP�\RX��DQG�+H�LV�DQJU\�ZLWK�WKUHH�WKLQJV�IURP�\RX��+H�LV�SOHDVHG�WKDW�\RX�ZRUVKLS�+LP�DQG�GR�QRW�DVVRFLDWH�DQ\WKLQJ�ZLWK�+LP��DQG�WKDW�\RX�WDNH�KROG�RI�WKH�URSH�RI�$OODK�DOWRJHWKHU��DQG�WKDW�\RX�JLYH�JRRG�FRXQVHO�WR�WKH�RQH�WR�ZKRP�$OODK�JLYHV�FRPPDQG�RYHU�\RX��+H�LV�DQJU\�ZLWK�\RX�IRU�JRVVLS��VTXDQGHULQJ�SURSHUW\��DQG�DVNLQJ�WRR�PDQ\�TXHVWLRQV���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���2QH�RI�WKH�PRVW�HYLO�RI�SHRSOH�LV� WKH� WZR�IDFHG� SHUVRQ�ZKR� VKRZV� RQH� IDFH� WR� WKHVH� SHRSOH� DQG� DQRWKHU� IDFH� WR� WKRVH�SHRSOH����6HFWLRQ����3XQLVKLQJ�WKH�0DQ\�IRU�WKH�$FWLRQV�RI�WKH�)HZ�%RRN�����1XPEHU����������0DOLN� UHODWHG� WR�PH� WKDW�KH�KDG�KHDUG� WKDW�8PP�6DODPD�� WKH�ZLIH�RI� WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���0HVVHQJHU�RI�$OODK��6KDOO�ZH�EH�GHVWUR\HG�ZKLOH� WKHUH� DUH� SHRSOH�ZKR� DUH� VDOLK� DPRQJ� XV"�� 7KH�0HVVHQJHU� RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���<HV��LI�WKHUH�LV�PXFK�ZLFNHGQHVV���%RRN�����1XPEHU����������0DOLN�UHODWHG�WR�PH�WKDW�,VPDLO�LEQ�$EL�+DNLP�KHDUG�8PDU�LEQ�$EG�DO�$]L]�VD\���6RPH�VD\�WKDW�$OODK�WKH�%OHVVHG��WKH�([DOWHG��ZLOO�QRW�SXQLVK�WKH�PDQ\�IRU�WKH�ZURQJ�DFWLRQ�RI�WKH� IHZ�� +RZHYHU�� ZKHQ� WKH� REMHFWLRQDEOH� DFWLRQ� LV� FRPPLWWHG� RSHQO\�� WKHQ� WKH\� DOO�GHVHUYH�WR�EH�SXQLVKHG����6HFWLRQ�����$ERXW�3HRSOH�ZLWK�7DTZD�%RRN�����1XPEHU�����������
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0DOLN�UHODWHG�WR�PH�IURP�,VKDT�LEQ�$EGXOODK�LEQ�$EL�7DOKD�WKDW�$QDV�LEQ�0DOLN�VDLG���,�KHDUG�8PDU� LEQ� DO�.KDWWDE��ZKHQ� ,�ZDV� JRLQJ� RXW�ZLWK� KLP� WR� YLVLW� DQ� RUFKDUG�� VD\� WR�KLPVHOI��DQG�WKHUH�ZDV�D�ZDOO�EHWZHHQ�KLP�DQG�PH�DQG�KH�ZDV�LQVLGH�WKH�JDUGHQ��
8PDU�LEQ�DO�.KDWWDE��DPLU�DO�PXPLQLQ��:HOO�GRQH��:HOO�GRQH��%\�$OODK��IHDU�$OODK�RU�KH�ZLOO�SXQLVK�\RX�
���%RRN�����1XPEHU�����������0DOLN�VDLG���,�KHDUG� WKDW�DO�4DVLP�LEQ�0XKDPPDG�XVHG�WR�VD\�� 
,�KDYH�VHHQ�WKH�SHRSOH���L�H�� WKH�FRPSDQLRQV���DQG�WKH\�ZHUH�QRW�LPSUHVVHG�E\�VSHHFK�
���0DOLN�VDLG���+H�PHDQW�WKDW�RQO\�DFWLRQ�DQG�GHHGV�ZRXOG�EH�ORRNHG�DW��QRW�ZRUGV����6HFWLRQ�����:KDW�WR�6D\�ZKHQ�LW�7KXQGHUV�%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�WKDW�$PLU�LEQ�$EGXOODK�LEQ�D]�=XED\U�ZRXOG�VWRS�VSHDNLQJ�ZKHQ�KH�KHDUG�WKXQGHU�DQG�VD\���*ORU\�EH�WR�$OODK�ZKRP�WKH�WKXQGHU�JORULILHV�ZLWK�+LV�SUDLVH�DQG�WKH� DQJHOV� IURP� WKH� IHDU� RI� +LP��� �6XEKDQD�DOD]KHH� \XVDELKX� DU�UDGX� EL� KDPGLKL� ZD�PDOD
LNDWX�PLQ�NKL\IDWLKL���7KHQ�KH�ZRXOG�VD\���7KLV�LV�D�VHYHUH�ZDUQLQJ�WR�WKH�SHRSOH�RI�WKH�HDUWK����6HFWLRQ�����7KH�/HJDF\�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN�����1XPEHU�����������0DOLN� UHODWHG� WR�PH� IURP� ,EQ� 6KLKDE� IURP�8UZD� LEQ� D]�=XED\U� IURP�$
LVKD�� XPP� DO�PXPLQLQ� WKDW�ZKHQ� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��GLHG��WKH�ZLYHV�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDQWHG�WR�VHQG�8WKPDQ� LEQ� $IIDQ� WR� $EX� %DNU� DV�6LGGLT� WR� DVN� KLP� DERXW� WKHLU� LQKHULWDQFH� IURP� WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH� $
LVKD� VDLG� WR� WKHP���'LGQ
W�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VD\��
1R�RQH�LQKHULWV�IURP�XV��:KDW�ZH�OHDYH�LV�VDGDTD�
���%RRN�����1XPEHU�����������0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���0\�LQKHULWDQFH�LV�QRW�GLYLGHG�XS�E\�WKH�GLQDU��:KDW�,�OHDYH�DSDUW�IURP�WKH�PDLQWHQDQFH�RI�P\�ZLYHV�DQG�SURYLVLRQ�IRU�P\�VHUYDQW�LV�VDGDTD���%RRN�����-DKDQQDP��6HFWLRQ����'HVFULSWLRQ�RI�-DKDQQDP�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KH� ILUH� RI� WKH� FKLOGUHQ� RI�$GDP� ZKLFK� WKH\� NLQGOH� LV� D� VHYHQWLHWK� SDUW� RI� WKH� ILUH� RI� -DKDQQDP��� 7KH\� VDLG���0HVVHQJHU�RI�$OODK��WKLV�ILUH�LV�FHUWDLQO\�HQRXJK���+H�VDLG���7KDW�ILUH�LV�VL[W\�QLQH�WLPHV�JUHDWHU���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�KLV�SDWHUQDO�XQFOH�$EX�6XKD\O� LEQ�0DOLN� IURP�KLV� IDWKHU� WKDW�$EX�+XUD\UD� VDLG���'R�\RX� WKLQN� WKDW� LW� LV� UHG� OLNH� WKLV� ILUH�RI�\RXUV"� ,W� LV�EODFNHU� WKDQ�WDU���
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%RRN�����6DGDTD��6HFWLRQ����6WLPXODWLRQ�RI�'HVLUH�IRU�6DGDTD�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP�<DK\D� LEQ� 6DLG� IURP�$EX� 
O�+XEDE� 6DLG� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU� RI� $OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �:KRHYHU� JLYHV�VDGDTD�IURP�JRRG�HDUQLQJ�� DQG�$OODK�RQO\�DFFHSWV�WKH�JRRG�� LW�LV�DV�LI�KH�SODFHG�LW�LQ�WKH�SDOP�RI�WKH�0HUFLIXO�WR�UDLVH�LW��DV�RQH�RI�\RX�UDLVHV�KLV�IRDO�RU�\RXQJ�FDPHO�XQWLO�LW�LV�OLNH�WKH�PRXQWDLQ���%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� WKDW� ,VKDT� LEQ�$EGXOODK� LEQ�$EL�7DOKD� KHDUG�$QDV� LEQ�0DOLN� VD\���$EX� 7DOKD� KDG� WKH� JUHDWHVW� DPRXQW� RI� SURSHUW\� LQ� SDOP�WUHHV� DPRQJ� WKH� $QVDU� LQ�0DGLQD�� 7KH� GHDUHVW� RI� KLV� SURSHUWLHV� WR� KLP� ZDV� %D\UXKD� ZKLFK� ZDV� LQ� IURQW� RI� WKH�PRVTXH��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��XVHG�WR�JR�LQWR�LW�DQG�GULQN�IURP�WKH�SOHDVDQW�ZDWHU�ZKLFK�ZDV�LQ�LW���$QDV�FRQWLQXHG���:KHQ�WKLV�D\DW�ZDV�VHQW�GRZQ�
<RX�ZLOO�QRW�REWDLQ�ULJKWQHVV�RI�DFWLRQ�XQWLO�\RX�H[SHQG�RI�ZKDW�\RX�ORYH�
��6XUD���D\DW�������$EX�7DOKD�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�VDLG��
0HVVHQJHU�RI�$OODK��$OODK��WKH�%OHVVHG�� WKH�([DOWHG�� KDV� VDLG�� �<RX�ZLOO� QRW� REWDLQ� XQWLO� \RX� H[SHQG� RI�ZKDW� \RX�ORYH���7KH�SURSHUW\�ZKLFK�,�ORYH�WKH�EHVW�LV�%D\UXKD��,W�LV�VDGDTD�IRU�$OODK��,�KRSH�IRU�LWV�JRRG� DQG� IRU� LW� WR� EH� VWRUHG� XS� ZLWK� $OODK�� 3ODFH� LW� ZKHUHYHU� \RX�ZLVK��0HVVHQJHURI�$OODK��
����7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH�� VDLG�� 
:HOO�GRQH��7KDW�LV�SURSHUW\�ZKLFK�SURILWV��7KDW�LV�SURSHUW\�ZKLFK�SURILWV��,�KDYH�KHDUG�ZKDW�\RX�KDYH�VDLG�DERXW�LW�DQG�,�WKLQN�WKDW�\RX�VKRXOG�JLYH�LW�WR�\RXU�UHODWLYHV�
�$EX�7DOKD�VDLG��
,�ZLOO�GR� LW��0HVVHQJHU� RI�$OODK�
�$EX�7DOKD� WKHUHIRUH� GLYLGHG� LW� DPRQJ�KLV� UHODWLYHV� DQG� WKH�FKLOGUHQ�RI�KLV�SDWHUQDO�XQFOH���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�WKDW�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���*LYH�WR D�EHJJDU�HYHQ�LI�KH�FRPHV�RQ�D�KRUVH���%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�=D\G�LEQ�$VODP�IURP�$PU�LEQ�0XD]K�DO�$VKDOL�DO�$QVDUL�WKDW�KLV� JUDQGPRWKHU� VDLG�� �7KH� 0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP�SHDFH��VDLG��
2�WUXVWLQJ�ZRPHQ��/HW�QRQH�RI�\RX�GHVSLVH�JLYLQJ�WR�KHU�QHLJKERXU�HYHQ�LI�LW�LV�RQO\�D�URDVWHG�VKHHS
V�WURWWHU�
�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�D�EHJJDU�DVNHG�$
LVKD��WKH�ZLIH�RI�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��IRU�VRPHWKLQJ�ZKLOH�VKH�ZDV�IDVWLQJ�DQG�WKHUH�ZDV�RQO\�D�ORDI�RI�EUHDG�LQ�KHU�KRXVH��6KH�VDLG�WR�KHU�IHPDOH�PDZOD���*LYH�LW�WR�KLP���7KH�PDZOD�SURWHVWHG���<RX�ZLOO�QRW�KDYH�DQ\WKLQJ�WR�EUHDN�\RXU�IDVW�ZLWK���$
LVKD�UHSHDWHG���*LYH�LW�WR�KLP���VR VKH�GLG�VR��:KHQ�HYHQLQJ�FDPH��WKH�SHRSOH�RI�D�KRXVH�RU�D�PDQ�ZKR�GLG�QRW�XVXDOO\�JLYH�WR� WKHP��JDYH�WKHP�D�VKHHS�DQG�VRPH�IRRG�WR�JR�ZLWK�LW��$
LVKD��XPP�DO�PXPLQLQ��FDOOHG�KHU�PDZOD�DQG�VDLG���(DW� IURP�WKLV��7KLV� LV�EHWWHU� WKDQ�\RXU�ORDI�RI�EUHDG���%RRN�����1XPEHU���������
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<DK\D�UHODWHG� WR�PH�WKDW�0DOLN�VDLG���,�KHDUG�WKDW�D�EHJJDU�DVNHG�IRU�IRRG�IURP�$
LVKD��XPP�DO�PXPLQLQ��ZKLOH�VKH�KDG�VRPH�JUDSHV��6KH�WROG�VRPH�RQH�WR�WDNH�KLP�RQH�JUDSH��+H�EHJDQ�WR�ORRN�LQ�DPD]HPHQW��$
LVKD�VDLG��
$UH�\RX�DPD]HG"�+RZ�PDQ\�DWRPV
�ZHLJKWV�GR�\RX�VHH�LQ�WKLV�JUDSH"
����UHIHUULQJ�WR�6XUD����D\DW������6HFWLRQ����5HIUDLQLQJ�IURP�$VNLQJ�%RRN�����1XPEHU���������0DOLN�UHODWHG�WR�PH�IURP�0DOLN�IURP�,EQ�6KLKDE�IURP�$WD�LEQ�<D]LG�DO�/D\WKL�IURP�$EX�6DLG�DO�.KXGUL�WKDW�VRPH�SHRSOH�RI�WKH�$QVDU�DVNHG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�KH�JDYH�WR�WKHP��7KHQ�WKH\�DVNHG�KLP�DJDLQ��DQG�KH�JDYH�WR�WKHP�XQWLO�KH�XVHG�XS�ZKDW�KH�KDG��7KHQ�KH�VDLG���:KDW�ZHDOWK�,�KDYH��,�ZLOO�QRW�KRDUG� IURP� \RX�� :KRHYHU� KDV� IRUEHDUDQFH�� $OODK� ZLOO� KHOS� KLP�� :KRHYHU� WULHV� WR� EH�LQGHSHQGHQW�� $OODK� ZLOO� HQULFK� KLP�� :KRHYHU� WULHV� WR� EH� SDWLHQW�� $OODK� ZLOO� JLYH� KLP�SDWLHQFH��DQG�QR�RQH�LV�JLYHQ�D�EHWWHU�RU�YDVWHU�JLIW�WKDQ�SDWLHQFH���%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�1DIL�IURP�$EGXOODK�LEQ�8PDU�WKDW�WKH�0HVVHQJHU�RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG� IURP� WKH� PLPEDU� ZKHQ�PHQWLRQLQJ�VDGDTD�DQG�UHIUDLQLQJ�IURP�DVNLQJ���7KH�XSSHU�KDQG�LV�EHWWHU�WKDQ�WKH�ORZHU�KDQG�� 7KH� XSSHU� KDQG� LV� WKH� RQH� ZKLFK� H[SHQGV�� DQG� WKH� ORZHU� RQH� LV� WKH� RQH� ZKLFK�DVNV���%RRN�����1XPEHU���������<DK\D� UHODWHG� WR� PH� IURP� 0DOLN� IURP� =D\G� LEQ� $VODP� IURP� $WD� LEQ� <DVDU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�D�JLIW�WR�8PDU�LEQ�DO�.KDWWDE��DQG�8PDU�UHWXUQHG�LW��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���:K\�GLG�\RX�UHWXUQ�LW"��+H�VDLG���0HVVHQJHU�RI�$OODK��GLGQ
W�\RX�WHOO�XV�WKDW�LW�LV�EHWWHU�IRU�XV�QRW�WR�WDNH�DQ\WKLQJ�IURP�DQ\RQH"��7KH�0HVVHQJHU�RI�$OODK��PD\�$OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �7KDW� LV� E\� DVNLQJ�� 3URYLVLRQ�ZKLFK�$OODK�JLYHV�\RX�LV�GLIIHUHQW�IURP�DVNLQJ���8PDU�LEQ�DO�.KDWWDE�VDLG���%\�WKH�2QH�LQ�ZKRVH�KDQG�P\�VHOI� LV�� ,�ZLOO�QRW�DVN�DQ\WKLQJ�IURP�DQ\RQH��DQG�DQ\WKLQJ�WKDW�FRPHV WR�PH�ZLWKRXW�P\�DVNLQJ�IRU�LW��,�ZLOO�DFFHSW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�$EX
]�=LQDG�IURP�DO�$UDM�IURP�$EX�+XUD\UD�WKDW�WKH�0HVVHQJHU� RI� $OODK�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �%\�+LP� LQ�ZKRVH�KDQG�P\VHOI�LV��7R�WDNH�\RXU�URSH�DQG�JDWKHU�ILUHZRRG�RQ�\RXU�EDFN�LV�EHWWHU�IRU�\RX�WKDQ�WKDW�\RX�FRPH�WR�D�PDQ�WR�ZKRP�$OODK�KDV�JLYHQ�VRPH�RI�+LV�IDYRXU�DQG�DVN�KLP��VR�KH�JLYHV�WR�\RX�RU�UHIXVHV���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�$WD�LEQ�<DVDU�WKDW�D�PDQ�RI�WKH�%DQX�$VDG�VDLG���0\�IDPLO\�DQG�,�GLVPRXQWHG�WR�UHVW�DW�%DTL��0\�IDPLO\�VDLG�WR�PH��
*R�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�DVN�KLP�IRU�VRPHWKLQJ�WKDW�ZH�FDQ�HDW�
�DQG�WKH\�EHJDQ�WR�PHQWLRQ�WKHLU�QHHG��,�ZHQW�WR�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��DQG�IRXQG�WKDW�D�PDQ�ZDV�DVNLQJ�IRU�VRPHWKLQJ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV�VD\LQJ�� 
,� GR� QRW� KDYH� DQ\WKLQJ� WR� JLYH� \RX�
� 7KH�PDQ� WXUQHG� DZD\� IURP�KLP� LQ� DQJHU��VD\LQJ�� 
%\� P\� OLIH�� <RX� JLYH� WR� ZKRPHYHU� \RX� ZLVK�
� 7KH�0HVVHQJHU� RI� $OODK�� PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG�� 
+H� LV�DQJU\�ZLWK�PH�EHFDXVH� ,�GR�QRW�KDYH�
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DQ\WKLQJ� WR�JLYH�KLP��:KRHYHU�DVNV�RI�\RX�ZKLOH�KH�KDV�DQ�XTL\D�RU� LWV� OLNH��KDV�DVNHG�ZLWK�LPSRUWXQLW\�
���7KH� PDQ� FRQWLQXHG�� �,� VDLG� WR�P\VHOI� DERXW� D� FDPHO� WKDW� ZH� KDG�� 
,W� LV� EHWWHU� WKDQ� DQ�XTL\D�
��0DOLN�H[SODLQHG�WKDW�DQ�XTL\D�ZDV�IRUW\�GLUKDPV���6R�,�UHWXUQHG�DQG�GLG�QRW�DVN�KLP�IRU�DQ\WKLQJ��DQG�WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VHQW�PH�EDUOH\�DQG�UDLVLQV�DIWHU�WKDW��+H�JDYH�XV�IURP�KLV�VKDUH�XQWLO�$OODK��WKH�0LJKW\��WKH�0DMHVWLF�JDYH�XV�UHOLHI���%RRN�����1XPEHU����������<DK\D�UHODWHG�WKDW�0DOLN�KHDUG�DO�$OD�LEQ�$EG�DU�5DKPDQ�VD\���6DGDTD�GRHV�QRW�GHFUHDVH�SURSHUW\�� DQG� $OODK� RQO\� LQFUHDVHV� D� VODYH� LQ� ZRUWK� IRU� KLV� UHVWUDLQW�� DQG� QR� VODYH� LV�KXPEOH�EXW�WKDW�$OODK�UDLVHV�KLP���0DOLN�VDLG���,�GR�QRW�NQRZ�ZKHWKHU�WKLV�KDGLWK�JRHV�EDFN�WR�WKH�3URSKHW��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��RU�QRW����6HFWLRQ����:KDW�,V�'LVOLNHG�LQ�6DGDTD�%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� WKDW� KH�KHDUG� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��VDLG���6DGDTD�WR�WKH�IDPLO\�RI�0XKDPPDG�LV�QRW�KDODO��,W�LV�RQO\�SHRSOH
V�LPSXULWLHV���%RRN�����1XPEHU����������<DK\D� UHODWHG� WR�PH� IURP�0DOLN� IURP�$EGXOODK� LEQ�$EL�%DNU� IURP� KLV� IDWKHU� WKDW� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��JDYH�D�PDQ�IURP�WKH�%DQX�$EG�DO�$VKDO�FKDUJH�RYHU�VRPH�VDGDTD��:KHQ�KH�FDPH�WR�DVN�KLP�IRU�VRPH�FDPHOV�IURP�WKH� VDGDTD�� WKH�0HVVHQJHU�RI�$OODK��PD\�$OODK�EOHVV�KLP�DQG�JUDQW�KLP�SHDFH��ZDV� VR�DQJU\�WKDW�WKH�DQJHU�VKRZHG�LQ�KLV�IDFH��2QH�ZD\�LQ�ZKLFK�DQJHU�FRXOG�EH�UHFRJQLVHG�LQKLV�IDFH�ZDV�WKDW�KLV�H\HV�EHFDPH�UHG��7KHQ�KH�VDLG���7KLV�PDQ�KDV�DVNHG�PH�IRU�ZKDW�LV�QRW�JRRG�IRU�PH�RU�KLP��,I�,�UHIXVH�LW��,�KDWH�WR�UHIXVH��,I�,�JLYH�LW�WR�KLP��,�ZLOO�JLYH�KLP�ZKDW�LV�QRW�JRRG�IRU�PH�RU�KLP���7KH�PDQ�VDLG���0HVVHQJHU�RI�$OODK��,�ZLOO�QHYHU�DVN�\RX�IRU�DQ\�RI�LW���%RRN�����1XPEHU����������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�WKDW�KLV�IDWKHU�VDLG���$EGXOODK�LEQ�DO�$UTDP�VDLG��
6KRZ�PH�D�ULGLQJ�FDPHO�ZKLFK�WKH�DPLU�DO�PXPLQLP�FDQ�JLYH�PH�WR�XVH�
�,�VDLG�� 
<HV��2QH�RI�WKH�VDGDTD�FDPHOV�
�$EGXOODK�LEQ�DO�$UTDP�VDLG�� 
:RXOG�\RX�ZDQW�D�VWRXW�PDQ�RQ�D�KRW�GD\�WR�ZDVK�IRU�\RX�ZKDW�LV�XQGHU�KLV�ORZHU�JDUPHQW�DQG�LWV�IROGV��DQG�WKHQ�JLYH�LW�WR�\RX�WR�GULQN"
�,�ZDV�DQJU\�DQG�VDLG��
0D\�$OODK�IRUJLYH�\RX��:K\�GR�\RX�VD\�VXFK�WKLQJV�WR�PH"
�$EGXOODK�LEQ�DO�$UTDP�VDLG�� 
6DGDTD�LV�WKH�LPSXULWLHV�RI�SHRSOH�ZKLFK�WKH\�ZDVK�RII�WKHPVHOYHV�
���%RRN�����.QRZOHGJH��6HFWLRQ����6HHNLQJ�.QRZOHGJH�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�WKDW�KH�KHDUG�WKDW�/XTPDQ�DO�+DNLP�PDGH KLV�ZLOO�DQG�FRXQVHOOHG�KLV� VRQ�� VD\LQJ�� �0\� VRQ��6LW�ZLWK� WKH� OHDUQHG�PHQ�DQG�NHHS�FORVH� WR� WKHP��$OODK�JLYHV�OLIH�WR�WKH�KHDUWV�ZLWK�WKH�OLJKW�RI�ZLVGRP�DV�$OODK�JLYHV�OLIH�WR�WKH�GHDG�HDUWK�ZLWK�WKH�DEXQGDQW�UDLQ�RI�WKH�VN\���
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%RRN�����7KH�6XSSOLFDWLRQ RI�WKH�8QMXVWO\�:URQJHG��6HFWLRQ����6XSSOLFDWLRQ�RI�WKH�8QMXVWO\�:URQJHG�%RRN�����1XPEHU���������<DK\D�UHODWHG�WR�PH�IURP�0DOLN�IURP�=D\G�LEQ�$VODP�IURP�KLV�IDWKHU�WKDW�8PDU�LEQ�DO�.KDWWDE�JDYH�D�PDZOD�RI�KLV�FDOOHG�+XQD\\�FKDUJH�RYHU�WKH�KLPD��+H�VDLG���+XQD\\��'R�QRW� KDUP� WKH� SHRSOH�� )HDU� WKH� VXSSOLFDWLRQ� RI� WKH�ZURQJHG�� IRU� WKH� VXSSOLFDWLRQ� RI� WKH�ZURQJHG�LV�DQVZHUHG��/HW�WKH�RQH�ZLWK�D�VPDOO�KHUG�RI�FDPHOV�DQG�WKH�RQH�ZLWK�D�VPDOO�KHUG� RI� VKHHS� HQWHU�� EXW� EH�ZDU\� RI� WKH� OLYHVWRFN� RI� ,EQ�$ZI� DQG� WKH� OLYHVWRFN� RI� ,EQ�$IIDQ��,I�WKHLU�OLYHVWRFN�DUH�GHVWUR\HG��WKH\�ZLOO�UHWXUQ�WR�SDOP�WUHHV�DQG�DJULFXOWXUH��,I�WKH�OLYHVWRFN�RI�WKH�RQH�ZLWK�D�VPDOO�KHUG�RI�FDPHOV�DQG�WKH�RQH�ZLWK�D�VPDOO�KHUG�RI�VKHHS�DUH� GHVWUR\HG�� KH� ZLOO� EULQJ� KLV� FKLOGUHQ� WR� PH� FU\LQJ� 
$PLU� DO�PXPLQLQ�� $PLU� DO�0XPLQLQ�
�6KDOO� ,�QHJOHFW� WKHP"�:DWHU�DQG�SDVWXUDJH�DUH�RI� OHVV�YDOXH�WR�PH�WKDQ�JROG�DQG� VLOYHU��%\�$OODK�� WKH\� WKLQN� WKDW� ,� KDYH�ZURQJHG� WKHP��7KLV� LV� WKHLU� ODQG� DQG� WKHLU�ZDWHU��7KH\� IRXJKW� IRU� LW� LQ� WKH� MDKLOL\\D�DQG�EHFDPH�PXVOLPV�RQ� LW� LQ� ,VODP��%\�+H� LQ�ZKRVH�KDQG�P\�VHOI�LV��:HUH�LW�QRW�IRU�WKH�PRXQWV�ZKLFK�,�JLYH�WR�EH�ULGGHQ�LQ�WKH�ZD\�RI�$OODK��,�ZRXOG�QRW�KDYH�WXUQHG�D�VSDQ�RI�WKHLU�ODQG�LQWR�KLPD���%RRN�����7KH�1DPHV�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH��6HFWLRQ����7KH�1DPHV�RI�WKH�3URSKHW��PD\�$OODK�%OHVV�+LP�DQG�*UDQW�+LP�3HDFH�%RRN�����1XPEHU���������0DOLN� UHODWHG� WR�PH� IURP� ,EQ� 6KLKDE� IURP�0XKDPPDG� LEQ� -XED\U� LEQ�0XWLP� WKDW� WKH�3URSKHW�� PD\� $OODK� EOHVV� KLP� DQG� JUDQW� KLP� SHDFH�� VDLG�� �,� KDYH� ILYH� QDPHV�� ,� DP�0XKDPPDG��,�DP�$KPDG��,�DP�DO�0DKL��WKH�HIIDFHU���E\�ZKRP�$OODK�HIIDFHV�NXIU��,�DP�DO�+DVKLU��WKH�JDWKHUHU���EHIRUH�ZKRP�SHRSOH�DUH�JDWKHUHG��,�DP�DO�$TLE��WKH�ODVW�����>(QG�RI�%RRN@
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